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Affirmation Statement

I, the undersigned hereby affirm that the attached document, including any exhibits, hereby
submitted for recording does not contain the social security number, driver’s license or identification card
number, or any “Personal Information” (as defined by NRS 603A.040) of any person or persons. (Per NRS
239B.030)

I, the undersigned hereby affirm that the attached document, including any exhibits, hereby
submitted for recording does contain the social security number, driver’s license or identification card
number, or any “Personal Information” (as defined by NRS 603A.040).of a person or persons as required
by law:

(State specific law)
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WATER BANKING ,
AGREEMENT FOR THE TRANSFER OF OWNERSHIP
OF WATER RIGHTS BETWEEN LINCOLN COUNTY WATER DISTRICT AND
VIDLER WATER COMPANY, INC.

This Water Banking Agreement for the Transfer of Ownership of Water Rights
(“Agreement”) is hereby made and entered into by and between Vidler Water Company, Inc., a
Nevada corporation, hereinafter referred to as “Vidler” and Lincoln County Water District, a
political subdivision of the State of Nevada (“LCWD”).

RECITALS

WHEREAS, LCWD is a political subdivision of the State of Nevada whose purpose it is
to develop and distribute water within its Service Area comprised of the entirety of Lincoln
County, Nevada; and

WHEREAS, Vidler is desirous of transferring ownership of certain water rights to LCWD
to be reserved in trust for the exclusive benefit of Vidler or its assignee(s) with Vidler retaining
equitable title and beneficial interest in said water rights for future development requirements; and

WHEREAS, LCWD is willing to accept the water rights in trust for Vidler to be utilized
for future development requirements within the Service Area, as it may change from time to time,
on the condition Vidler be responsible for: all costs associated with the initial transfer; all costs
associated with future transfers as they may be required by the Nevada State Engineer's office from
time to time; and all costs associated with the maintenance of the water rights; and

WHEREAS, LCWD’s acceptance of said water rights is conditioned on it not being liable
for preservation of said water rights until commitment to an actual development by, and through
execution and acceptance of Assignment(s) of Beneficial Interest in water rights to LCWD and
submittal and acceptance of updated ledger sheets accounting for all water rights assigned to
LCWD.

NOW, THEREFORE, it is hereby agreed between the parties as follows:

1. Vidler agrees to convéy and LCWD agrees to accept in trust, for the exclusive
benefit of Vidler, or its assignee(s), the initial water rights identified as follows:

All right, title, and interest in and to the State of Nevada, Division of Water
Resources Permit No. 83001, being Seven Thousand Two Hundred Forty
and No Tenths (7,240.0) acre feet annually, together with a proportionate
share of the rate of diversion.

All right, title, and interest in and to the State of Nevada, Division of Water
Resources Permit No. 82727, 82728, 72220, and 72221, being a total
combined duty of One Thousand and No Tenths (1,000.0) acre feet annually,
together with a proportionate share of the rate of diversion.



All right, title, and interest in and to the State of Nevada, Division of Water
Resources Permit No. 80648, being Five Hundred Four and Five-Tenths
(504.5) acre feet annually, together with a proportionate share of the rate of
diversion.

All right, title, and interest in and to the State of Nevada, Division of Water
Resources Permit No. 80649, being Five Hundred Four and Five-Tenths
(504.5) acre feet annually, together with a proportionate share of the rate of
diversion.

The Deed for said water rights (attached as Exhibit 1) shall be executed within thirty (30)
days of the approval and execution of this Agreement. A ledger of said water rights-in a form
acceptable to the LCWD shall be prepared by Vidler within ninety (90) days of execution of this
Agreement. Said ledger shall set forth the portion of the water rights which are presently in use
and the portion of the water rights available for future development. Vidler, or its assignee(s),
agrees that anytime it places into use or transfers its equitable ownership of or its beneficial interest
in any of the water rights, that the ledger shall be amended with the date of the amendment being
set forth on the ledger together with a stamp of approval by LCWD. It shall be the responsibility
of Vidler, or its assignee(s), to maintain the accuracy of the ledger and the parties agree to a
periodic review and audit of the ledger every year, with the initial review to be on the anniversary
date of execution of this Agreement. It is specifically acknowledged by Vidler that the purpose of
maintenance of the ledger is to ensure accuracy as to the status of the water rights committed to
use by LCWD and the availability of water rights for future development at any specific time.

2. From time to time, LCWD agrees to accept in Trust for the benefit of Vidler, or its
assignee(s), such additional water rights as approved by LCWD. Said additional water rights may
be added to this Agreement by an Addendum in the form set forth in Exhibit 2, attached hereto
and by this reference incorporated herein, executed by Vidler and the LCWD Manager.

3. Within thirty (30) days of the execution and recording of the Deed referenced in
the foregoing Paragraph 1, Vidler shall prepare and file the necessary Report of Conveyance with
the Nevada State Engineer's Office establishing ownership of the subject water rights in LCWD.

4. Except as otherwise provided herein, the water rights referenced above may be
utilized for municipal purposes within the Service Area or as it may change from time to time.
Vidler, or its assignee(s), shall be solely responsible for the preparation and filing of any and all
documents necessary to change the subject water rights and for keeping the subject water rights in
good standing until the filing of the Assignments of Beneficial Interest as provided in Paragraph
8, at which time said obligations shall be assumed by LCWD as to the water rights assigned.
LCWD, however, reserves the right to review and pre-approve all filings made in its behalf. The
parties shall cooperate to affect the transfer and change of said water rights; however, it is
understood and agreed Vidler, or its assignee(s), shall be responsible for all costs and fees
associated therewith until the water rights are placed into use by LCWD. Vidler, or its assignee(s),
in cooperation with- LCWD shall participate, on behalf of LCWD, in all administrative and legal
proceedings. Vidler, or its assignee(s), agrees to be solely responsible for monitoring and



maintaining all water rights in good standing until such time as said water rights are placed into
use by LCWD in connection with areas developed by Vidler or its assignees.

5. Vidler, or its assignee(s), may assign and/or transfer the water rights to third parties
for use in the Service Area, with the LCWD having the first right of refusal with the same terms
and conditions as the third party. LCWD shall advise Vidler within twenty (20) days of written
notice of the offer of LCWD’s intent to purchase and shall have thirty (30) days from the date of
the offer to purchase the right on the same terms and conditions as the offer. In the event LCWD
does not effectuate the purchase, then Vidler may sell the right toa third party.

6. Vidler, or its assignee(s), is responsible for annexation costs and fees in the same
manner as any other person or entity requesting that property be annexed to the Service Area.

7. Any and all development associated with a water will serve shall be done in
conformity with and pursuant to all laws and regulations pertaining to zoning and subdivision
within Lincoln County, in effect at the time of the development.

8. The Parties agree that LCWD shall be the final authority in determining the number
of hook-ups which may be serviced by the water rights transferred hereunder for any development,
such determination shall be based on the criteria established by LCWD and further established by
the Nevada State Engineer. At the time of application for service, Vidler, or its assignee(s), shall
execute an Assignment of Beneficial Interest in water rights to LCWD in the form set forth in
Exhibit 3, attached hereto and by this reference incorporated herein, for the water rights required
by LCWD to service the properties for which service is requested. The ledger referenced above
shall also be updated and changed at that time. Upon execution of Assignments(s) of Beneficial
Interest in water rights to LCWD, Vidler, or its assignee(s), shall not be entitled to or responsible
for future adjustments to allocations of the water rights so assigned.

9. To the extent that the interest in water rights transferred by Vidler, or its assignee(s),
to LCWD pursuant to this Agreement are insufficient to serve properties designated by Vidler or
its assignee(s), there is no obligation by LCWD to provide water service in excess of the interest
transferred.

10.  Vidler, or its assignee(s), shall pay the cost of any line extension or infrastructure
necessary to distribute water to the area being served and for any and all upgrades to any existing
water system including, but not limited to, wells, pump, and storage required by the development
in the same manner as required of other developers.

11.  All infrastructure, water distribution systems, and upgrades shall be constructed to
the standards required by LCWD.

12.  Vidler, or its assignee(s), shall pay for all construction and hook-up fees and for all
required improvements to LCWD as are reasonably necessary to service the property designated
by Vidler, or its assignee(s), in the same manner as required of developers. Said fees shall not
include a water right cost component to the extent the water rights transferred by this Agreement
are being used.



13.  LCWD-commits to assist Vidler, or its assignee(s), if requested, to preserve the
water rights that are the subject of this Agreement. It is understood and agreed, howeyver, that the
sole responsibility of monitoring, changing, and keeping the subject water rights in good standing
rests with Vidler, or its assignee(s), until execution by Vidler, or its assignee(s), of the Assignment
of Beneficial Interest in water rights to LCWD. Accordingly, LCWD shall not be liable to Vidler,
or its assignee(s), or any other party for preserving the water rights in good standing until execution
and acceptance of the amended and updated ledger sheet and Assignment of Beneficial Interest in

- water rights to LCWD. The parties agree to work cooperatively to allow for the dedication of
water to the entire Service Area to allow LCWD more operational latitude in the day to day
management of the utility.

14. LCWD, at its sole cost and expense, may utilize some or all of the water rights that
are the subject of this Agreement and that have not been assigned under an Assignment of
Beneficial Interest. LCWD’s use, however, is limited to temporary use for general purposes that
will not diminish or have an adverse effect on the rights of Vidler, or its assignee(s). LCWD will
provide notice to Vidler or its assignee(s) when any of the water rights are temporarily used by
LCWD.

. 15.  The term of this Agreement shall be for a period of ten (10) years and so long as

there are water rights that are the subject of this Agreement shall be renewable for successive five
(5) year terms upon application of Vidler and approval of LCWD. It is understood and agreed
LCWD or Vidler (or its successors or assigns) may terminate this-Agreement at any time with a
prior one hundred twenty (120) days written notice to the other party at the name and address
included in the State of Nevada, Division of Water Resources’ official files and records of water
rights that are the subject of this Agreement. In the event the Agreement is terminated, LCWD
shall reconvey to Vidler those water rights identified in Paragraph 1 and any Addenda to this
Agreement, save and except those portions of water rights set forth in the Assignment(s) of
Beneficial Interest in water rights to LCWD. The cost of the reconveyance shall be borne solely
by Vidler. :

16. This Agreement shall be binding upon the successors and assigns of the parties
hereto. :

17.  This Agreement shall be governed and interpreted according to the laws of the State
of Nevada, with venue for any dispute irrevocably established in the Seventh Judicial District
Court, Lincoln County, Nevada. _

18.  This Agreement contains the entire understanding between the Parties and there are
no representations, conditions, warranties, or collateral agreements (expressed or implied),
statutory or otherwise, with respect to this Agreement other than those contained herein.

19." - This Agreement may only be amended by consent of both Parties, save and except
inclusion of additional water rights as set forth in Paragraph 2, supra. Any amendments must be
written and executed with the same formality as this Agreement.



Exhibit 1

Water Rights Quitclaim Deed



APN: N/A
Recorded Document to
be Retained by:

Lincoln County Water District
1005 Main Street, Suite 103
P.O. Box 936

Panaca, NV 89042

WATER RIGHTS QUITCLAIM DEED

: : : Mo & A
THIS INDENTURE made and entered into this day of , 2023,
between VIDLER WATER COMPANY, INC., a Nevada corporation, hereinafter referred to as
“Grantor”, and LINCOLN COUNTY WATER DISTRICT, a political subdivision of the State of
Nevada, hereinafter referred to as “GRANTEE”, in consideration of $10.00, the receipt of which
is hereby acknowledged, does hereby quitclaim to Grantee and to the successors and assigns of
such Grantee as follows:

All right, title and interest in and to the State of Nevada, Division of
Water Resources Permit No. 83001, not to-exceed Seven Thousand
Two Hundred Forty and No Tenths (7,240.0) acre feet annually,
together with a proportionate share of the rate of diversion.

TOGETHER “WITH all singular, the tenements, hereditaments and appurtenances
thereunto belonging or in anywise appertaining, and the reversion and reversions, remainder and
remainders, rents, issues and profits thereof.

TO HAVE AND TO HOLD, all and singular, the said water rights with the appurtenances,
unto the said Grantee, and its successors and assigns forever.

IN WITNESS WHEREOQF, the Grantor has hereto executed this Water Rights Quitclaim
Deed the day and year first above written.

VIDLER WATER COMPANY, INC.

By: AQV‘Z)/VI }l""" ‘/’(/‘"—-

Its: //M,SI.ﬂ/'fﬂF-

1

"

1

I



STATE OF NEVADA )
COUNTY OF ) ss

On this z day of %’\,otmﬁ/\ , 2023, personally appeared before me, a
notary public, ~DersPwim Wi ol yueS , personally known (or proved) to me to be the
person whose name is stibscribed to the foregoing instrument, who acknowledged to me that
he/she is the ‘?\*eg\&ze wi—of VIDLER WATER COMPANY, INC., a Nevada corporation and
executed the foregoing Water Rights QultcliDeed on behalf of said Company.

¥
A e‘yu Q \k—wf\ A
A\
STATE OF NEVADA

Wy Public
ADpt. No. 17-1871-3

“ My Appt. Expires January 26, 2025

4857-1783-0731, v. 1 Barbara A. Singer

NOTARY PUBLIC




APN: N/A
Recorded Document to
be Retained by:

Lincoln County Water District
1005 Main Street, Suite 103
P.O. Box 936

Panaca, NV 89042

WATER RIGHTS QUITCLAIM DEED

THIS INDENTURE made and entered into this ﬁ‘day of /Z]Z \urc é} , 2023,
between VIDLER WATER COMPANY, INC., a Nevada corporation, hereinafter referred to as
“Grantor”, and LINCOLN COUNTY WATER DISTRICT, a political subdivision of the State of
Nevada, hereinafter referred to as “GRANTEE”; in consideration of $10.00, the receipt of which
is hereby acknowledged, does hereby quitclaim to Grantee and to the successors and assigns of
such Grantee as follows:

All right, title and interest in and to the State of Nevada, Division of
Water Resources Permit No. 82727, 82728, 72220, and 72221 not
to exceed One Thousand and No Tenths (1,000.0) acre feet annually,
together with a proportionate share of the rate of diversion.

TOGETHER “WITH all singular, the tenements, hereditaments and appurtenances
thereunto belonging or in anywise appertaining, and the reversion and reversions, remainder and
remainders, rents, issues and profits thereof.

TO HAVE AND TO HOLD, all and singular, the said water rights with the appurtenances,
unto the said Grantee, and its successors and assigns forever.

IN WITNESS WHEREOQF, the Grantor has hereto executed this Water Rights Quitclaim
Deed the day and year first above written.

VIDLER WATER COMPANY;, INC.

By: ,CdMM O&u e

Its: U 4.5, cfta -

"

I

1

1



STATE OF NEVADA )
COUNTY OF ) ss.

On this 7 day of \\,ctTcx\ , 2023, personally. appeared before me, a
‘notary public, & wg@:‘ '[Qm Yem - Sod vk~ , personally known (or proved) to me to be the
person whose name is subscribed to the foregoing instrument, who acknowledged to me that
he/she is the §'€;\&£1\t' of VIDLER WATER COMPANY, INC., a Nevada corporation and
executed the foregoing Water Rights Quitclaim Deed on behalf of said Company.

Barbara A, Singer
NOTARY PUBLIC
STATE OF NEVADA
Appt. No. 17-187 1-3
pL. Expires January 28, 2025

4857-1783-0731, v. 1

Pzt »-/,"
27" My Ap




APN: N/A
Recorded Document to
be Retained by:

Lincoln County Water District

. 1005 Main Street, Suite 103
P.O. Box 936

Panaca, NV 89042

WATER RIGHTS QUITCLAIM DEED

THIS INDENTURE made and entered into this&day of Mgv‘c,'/\ , 2023,
between VIDLER WATER COMPANY, INC., a Nevada corpoeration, hereinafter referred to as
“Grantor”, and LINCOLN COUNTY WATER DISTRICT, a political subdivision of the State of
Nevada, hereinafter referred to as “GRANTEE”, in consideration of $10.00, the receipt of which
is hereby acknowledged, does hereby quitclaim to Grantee and to the successors and assigns of
such Grantee as follows:

All right, title and interest in and to the State of Nevada, Division of
- Water Resources Permit No. 80648, Certificate No. 19594 not to
exceed Five Hundred Four and-five Tenths (504.5) acre feet
annually, together with a proportionate share of the rate of diversion.

TOGETHER ~WITH -all singular, the tenements,  hereditaments and appurtenances
thereunto belonging or in anywise appertaining, and the reversion and reversions, remainder and
remainders, rents, issues and profits thereof.

TOHAVE AND TO HOLD, all and singular, the said water rights with the appurtenances,
unto the said Grantee, and its successors and assigns forever. -

IN WITNESS WHEREOQF, the Grantor has hereto executed this Water nghts Quitclaim
Deed the day and year first above written.

VIDLER WATER COMPANY, INC.

ByM)W e

Its: %eS, ‘o ColL—

1

1

i

1



STATE OF NEVADA )

COUNTY OF ) ss.
On this___ z day of \ﬂ\; Q,LSTCXI\\ , 2023, personally appeared before me, a
notary public, DN @mmmt%&gﬁm personally known (or proved) to me to be the

he/she is the of VIDLER WATER COMPANY, INC., a Nevada corporation and
executed the foregoing Water Rights Quitclaim Deed on behalf of said Company.

person whose,name is subsdribed to the foregoing instrument, who acknowledged to me that
§ L*Eeg\, Doy

Barbara A, Singer
NOTARY PUBLIC
STATE OF NEVADA
Appt. No. 17-1871-3
PL. Expires January 26, 2025

4857-1783-0731, v. 1

“ My Ap




APN: N/A
Recorded Document to
be Retained by:

Lincoln County Water District
1005 Main Street, Suite 103
P.O. Box 936

Panaca, NV 89042

WATER RIGHTS QUITCLAIM DEED

THIS INDENTURE made and entered into this ﬂday of -M(bel’\ , 2023,
between VIDLER WATER COMPANY, INC., a Nevada corporation, hereinafter referred to as
“Grantor”, and LINCOLN COUNTY WATER DISTRICT, a political subdivision of the State of
Nevada, hereinafter referred to as “GRANTEE”; in consideration of $10.00, the receipt of which
is hereby acknowledged, does hereby quitclaim to Grantee and to the successors and assigns of
such Grantee as follows:

All right, title and interest in and to the State of Nevada, Division of
Water Resources Permit No. 80649, Certificate No. 19595 not to
exceed Five Hundred Four and five Tenths (504.5) acre feet
annually, together with a proportionate share of the rate of diversion.

TOGETHER WITH all singular, the tenements, - hereditaments and appurtenances
thereunto belonging or in anywise appertaining, and the reversion and reversions, remainder and
remainders, rents, issues and profits thereof.

TO HAVE AND TO HOLD, all and singular, the said water rights with the appurtenances,
unto the said Grantee, and its successors and assigns forever.

IN WITNESS WHEREOF, the Grantor has hereto executed this Water Rights Quitclaim
Deed the day and year first above written.

VIDLER WATER COMPANY, INC.

By: Kﬁw«é—v‘l Ao Hler

ts: e cfral

"

1

1

1



STATE OF NEVADA )
COUNTY OF ) ss.

On thig ' Z day of \\C&'\;\/\ , 2023, personally appeared before me, a

notary public,‘ SN L i \.§Q\\W&\g personally known (or proved) to me to be the
person whosg name is subscribed to the foregoing instrument, who acknowledged to me that
he/she is the %ﬁ\! dew)~ of VIDLER WATER COMPANY, INC., a Nevada corporation and

Barbara A. Singer
NOTARY PUBLIC
STATE OF NEVADA

Appt. No. 17-1871-3
=% My Appt. Expires January 25, 2025

4857-1783-0731, v. 1




Exhibit 2

Addendum to Water Banking Agreement
For the Transfer of Ownership of Water
Rights Between Lincoln County Water District
And Vidler Water Company, Inc.



ADDENDUM TO
WATER BANKING AGREEMENT
FOR THE TRANSFER OF OWNERSHIP
OF WATER RIGHTS BETWEEN LINCOLN COUNTY
WATER DISTRICT AND VIDLER WATER COMPANY, INC.

WHEREAS, on N\QJ‘(J]\ e , 2023, VIDLER WATER COMPANY, INC, a

Nevada corporation, hereinafter referred to as “VIDLER”, and LINCOLN COUNTY WATER
DISTRICT, a political subdivision of the State of Nevada, hereinafter referred the to as “LCWD”
entered into a WATER BANKING AGREEMENT FOR THE TRANSFER OF OWNERSHIP OF
WATER RIGHTS (“Agreement”); and
WHEREAS, th.e subject Agreement provided for additional water rights to be transferred
from VIDLER to LCWD without the necessity of a new Agreement; and
WHEREAS, VIDLER desires.to transfer additional water rights to LCWD and LCWD
agrees to accept said water rights.
NOW, THEREFORE IT IS AGREED:
1. VIDLER agrees to convey and LCWD agrees to accept in trust, for the exclusive
benefit of VIDLER, or its assignee(s), the additional water rights identified as follows:
All right, title and iﬁterest in and to the State of Nevada, Division
of Water Resources Permit No0.83001, being Seven Thousand Two
Hundred Forty and No Tenths (7,240.0) acre feet annually, together
with a proportionate share of the rate of diversion.
2. All other terms of the 20&3 WATER BANKING AGREEMENT FOR THE
TRANSFER OF OWNERSHIP OF WATER RIGHTS shall remain in full force and effect.
1
1/
1

1



IN WITNESS WHEREOF, the parties have executed this Addendum on the day and
year first written above.

LINCOLN COUNTY WATER DISTRICT

By: //////?ﬂé é%c-\

2.c20 , Manager

VIDLER WATER COMPANY, INC.

By: /{élu//?/#-‘/”"‘m ‘/L«—-—-

Its: /4«;' el Tt A~

STATE OF NEVADA )
COUNTY OF (/S gnl’shl) ss.

On this l”'ﬁ%’day of m A (% ) 20&2 personally appeared before me, a

notary public, , personally known (or proved) to me to be
the person whose name is subscribed to the foregoing instrument, who acknowledged to me that
he/she is the Manager of the LINCOLN COUNTY WATER DISTRICT and executed the
foregoing ADDENDUM TO WATER BANKING AGREEMENT FOR THE TRANSFER OF
OWNERSHIP OF WATER RIGHTS on behalf of said entity.

274@714144 Z@/l aﬂﬂ

Notary Public

_ LEANN BRANDT

3 Notary Public - State of Nevada
:‘ Appointment No. 18-1872-16
My Appointment Expires 03-19-2026 §

STATE OF NEVADA )
COUNTY OF CosmenC ¥y ss.

On this e\) day of J\C‘A}T&V\ , 2023 personally appeared before me, a
notary public, %mw\hu\w%o(\w\\ﬂx‘ , personally known (or proved) to me to be
the person whose name f9'subscribed to the foregoing instrument, who acknowledged to me that
he/she is the ¥Ygeg:Renk~  of VIDLER WATER COMPANY, INC., a Nevada corporation and
executed the foregoing ADDENDUM TO WATER BANKING AGREEMENT FOR THE
TRANSFER OF OWNERSHIP OF WATER

4874-1232-9547, v. 1 ——
Barbara A_Sin N

- Singer
S NOTARY puBL o
ol  STATE OF NEvap

7y Appt. No. 1 7-187
au 4 — l. xpires January 2;, 3025




ADDENDUM TO
WATER BANKING AGREEMENT
FOR THE TRANSFER OF OWNERSHIP
OF WATER RIGHTS BETWEEN LINCOLN COUNTY
WATER DISTRICT AND VIDLER WATER COMPANY, INC.

WHEREAS, on_March F , 2023 VIDLER WATER COMPANY, INC., a

Nevada corporation, hereinafter referred to as “VIDLER”, and LINCOLN COUNTY WATER
DISTRICT, a political subdivision of the State of Nevada, hereinafter referred the to as “LCWD”
entered into a WATER BANKING AGREEMENT FOR THE TRANSFER OF OWNERSHIP OF
WATER RIGHTS (“Agreement”); and
WHEREAS, the subject Agreement provided for additional water rights to be transferred
from VIDLER to LCWD without the necessity of a new Agreement; and
WHEREAS, VIDLER desires to transfer additional water rights to LCWD and LCWD
agrees to accept said water rights.
NOW, THEREFORE IT IS AGREED:
1. VIDLER agrees to convey and LCWD agrees to accept in trust, for the exclusive
benefit of VIDLER, or its assignee(s), the additional water rights identified as follows:
All right, title and interest in and to the State of Nevada, Division
of Water Resources Permit No.82727, 82728, 72220, and 72221,
being One Thousand and No Tenths (1,000.0) acre feet annually,
together with a proportionate share of the rate of diversion.
2. All other terms of the 20£> WATER BANKING AGREEMENT FOR THE
TRANSFER OF OWNERSHIP OF WATER RIGHTS shall remain in full force and effect.
I
1/
"

1



IN WITNESS WHEREOF, the parties have executed this Addendum on the day and
year first written above.

LINCOLN COUNTY WATER DISTRICT

By/d% //éffg\-——

, Manager

VIDLER WATER COMPANY, INC.

by Aluitsn. Pomem it

Its: p,z, ot A
STATE OF NEYADA )
COUNTY OF Cefyps.
On this /l// ay of m arc ﬂ) , 2();23 personally appeared before me, a
notary public, iq Faulsen , personally known (or proved) to me to be

the person whose name 1is subscribed to the foregoing instrument, who acknowledged to me that
he/she is the Manager of the LINCOLN COUNTY WATER DISTRICT and executed the
foregoing ADDENDUM TO WATER BANKING AGREEMENT FOR THE TRANSFER OF
OWNERSHIP OF WATER RIGHTS on behalf of said entity.

““LEANN BRANDT pé 7 ﬁ/ #
Notary Public - State of Nevada - W M

] Appointment No. 18-1872-16) Notary Public
- /' My Appaintment Expires 03-18-2026

STATE OF NEVADA
coUNTY OF CassenC \;,\) ss.

On thig, '_\) day of \(\ 201”3 personally appeared before me, a
notary public, \ wees— , personally known (or proved) to me to be

the person whose name bscrlbed to the foregomg instrument, who acknowledged to me that
he/she is the _of VIDLER WATER COMPANY, INC., a Nevada corporation and

executed the foregoing ADDENDUM TO WATER BANKING AGREEMENT FOR THE
TRANSFER OF OWNERSHIP OF WATE%RIGHTS on behalf of said entity.

e -

BaroaraA Singer

NOTARY PUBLIC
STATE OF NEVADA
Appt. No. 17- 1871-3
ol Exprres January26 2025 |

4874-1232-9547, v. 1

852 MyAp




ADDENDUM TO
WATER BANKING AGREEMENT
FOR THE TRANSFER OF OWNERSHIP
OF WATER RIGHTS BETWEEN LINCOLN COUNTY
WATER DISTRICT AND VIDLER WATER COMPANY, INC.

WHEREAS, on Ma t/‘th 7 , 20 23, VIDLER WATER COMPANY, INC,, a

Nevada corporation, hereinafter referred to as “VIDLER”, and LINCOLN COUNTY WATER
DISTRICT, a political subdivision of the State of Nevada, hereinafter referred the to as “LCWD”
entered into a WATER BANKING AGREEMENT FOR THE TRANSFER OF OWNERSHIP OF
WATER RIGHTS (“Agreement”); and
WHEREAS, the subject Agreement provided for additional water rights to be transferred
from VIDLER to LCWD without the necessity of a new Agreement; and
WHEREAS, VIDLER desires to transfer additional water rights to LCWD and LCWD
agrees to accept said water rights.
NOW, THEREFORE IT IS AGREED:
1. VIDLER agrees to convey and LCWD agrees to accept in trust, for the exclusive
benefit of VIDLER, or its assignee(s), the additional water rights identified as follows:
All right, title and interest in and to the State of Nevada, Division
of Water Resources Permit No.80648, Certificate No. 19594, being
Five Hundred Four and Five-Tenths (504.5) acre feet annually,
together with a proportionate share of the rate of diversion.
2. All other terms of the 20 I WATER BANKING AGREEMENT FOR THE
TRANSFER OF OWNERSHIP OF WATER RIGHTS shall remain in full force and effect.
1
1
/1
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IN WITNESS WHEREOF, the parties have executed this Addendum on the day and
year first written above.

LINCOLN COUNTY WATER DISTRICT

| By: M /é?%g&«_

LD , Manager

VIDLER WATER COMPANY, INC.

By: W }""“"/"L“”

Its: - /7"4 5o At f—

STATE OF NEYADA )
COUNTY. OF( :21[5 Qal Zj{@ﬁ

On this /Lf%ay of M&r C %\ , 20(23, personally appeared before me, a
notary public, () A(‘f\Q P auls ey , personally known (or proved) to me to be
the person whose name is subscribed to the foregoing instrument, who acknowledged to me that
he/she is the Manager of the LINCOLN COUNTY WATER DISTRICT and executed the

foregoing ADDENDUM TO WATER BANKING AGREEMENT FOR THE TRANSFER OF
OWNERSHIP OF WATER RIGHTS on behalf of said entity.

\

LEANN BRAND
\ Notary Public - State of Nevada
j  Appointment No. 18-1 872-16

No’tary Public
STATE OF NEVADA )
COUNTY OF Chgyss.
On this 7 day of \¢ SO , 20 'LB, personally appeared before me, a
notary public,ﬁbg"\‘m\\\‘(\}ﬁ@\‘Qm\\‘&@ , personally known (or proved) to me to be

the person whose name 18 subscribed to the foregoing instrument, who acknowledged to me that
he/she is the <3 X R\ of VIDLER WATER COMPANY, INC., a Nevada corporation and
executed the foregoing ADDENDUM TO WATER BANKING AGREEMENT FOR THE
TRANSFER OF OWNERSHIP OF WATER RIGHTS on behalf of said entity.

4874-1232-9547, v. 1

NOTARY UB! xC §

it
STATE OF NEVADp |
B o PPL No. 17.1571 5
e Y ppt. Expiras January 26 »
e 2T 26, 2025

s



ADDENDUM TO
WATER BANKING AGREEMENT
FOR THE TRANSFER OF OWNERSHIP
OF WATER RIGHTS BETWEEN LINCOLN COUNTY
WATER DISTRICT AND VIDLER WATER COMPANY, INC.

WHEREAS, on MOLV‘ L!’\ 7 , 2023, VIDLER WATER COMPANY, INC., a

Nevada corporation, hereinafter referred to as “VIDLER”, and LINCOLN COUNTY WATER
DISTRICT, a political subdivision of the State of Nevada, hereinafter referred the to as “LCWD”
entered into a WATER BANKING AGREEMENT FOR THE TRANSFER OF OWNERSHIP OF
WATER RIGHTS (“Agreement”); and
WHEREAS, the subject Agreement provided for additional water rights to be transferred
from VIDLER to LCWD without the necessity of a new Agreement; and
WHEREAS, VIDLER desires to transfer additional water rights to LCWD and LCWD
agrees to accept said water rights.
NOW, THEREFORE IT IS AGREED:
1. VIDLER agrees to convey and LCWD agrees to accept in trust, for the exclusive
benefit of VIDLER, or its assignee(s), the additional water rights identified as follows:
All right, title'and interest in and to the State of Nevada, Division
of Water Resources Permit No.80649, Certificate No. 19595, being
Five Hundred Four and Five-Tenths (504.5) acre feet annually,
together with a proportionate share of the rate of diversion.
2. All other terms of the 2053 WATER BANKING AGREEMENT FOR THE
TRANSFER OF OWNERSHIP OF WATER RIGHTS shall remain in full force and effect.
1/
1/
1

1



IN WITNESS WHEREQOF, the parties have executed this Addendum on the day and
year first written above.

LINCOLN COUNTY WATER DISTRICT

/J%/) Manager

VIDLER WATER COMPANY, INC.

By: %“W /‘/“w _//L("’_

Its: Fres ' Aea f—

STATE OF NEVADA )
COUNTY OF SS.

On this _/ q%day of ar c,j’/l , 2023 personally appeared before me, a
notary public, ( { l@ (Q ¢ g)g H Sén , personally known (or proved) to me to be
the person whose name is subscribed to the foregoing instrument, who acknowledged to me that
he/she is the Manager of the LINCOLN COUNTY WATER DISTRICT and executed the
foregoing ADDENDUM TO WATER BANKING AGREEMENT FOR THE TRANSFER OF
OWNERSHIP OF WATER RIGHTS on behalf of said entity.

" LEANN BRANDT ]
Notary Public - State of Nevada ) O - M

Appointment No, 18-1872-16 .
: MyAppolnmmExp,m 03-10.2028 Nota'{'y Public

On thi , 202 personally appeared before me, a
notary public, , \ , persalally known (or proved) to me to be
the person whose name Isubscribed to the foregoing instrument, who acknowledged to me that
he/she is th \S\i&:g ﬁc of VIDLER WATER COMPANY, INC., a Nevada corporation and
executed the foregoing ADDENDUM TO WATER BANKING AGREEMENT FOR THE
TRANSFER OF OWNERSHIP OF WATER RIGHTS on behalf of said entity.

Barbara A. Singer
NOTARY PUBLIC
STATE OF NEVADA

Appt. No. 17-1871-3
MyAppt Expires January 26, 2025

4874-1232-9547, v. 1




Exhibit 3

Assignment and Assumption of Beneficial
Interest in Water Rights Banking and
Dedication Agreement



APN: N/A

When Recorded mail to:

Lincoln County Water District
1005 Main Street, Suite 103

P.O. Box 936

Panaca, NV 89042

ASSIGNMENT AND ASSUMPTION OF BENEFICIAL INTEREST IN WATER

RIGHTS BANKING AND DEDICATION AGREEMENT

This Assignment and Assumption of Beneficial Interest in Water Rights Agreement (the
“Agreement”) is made and entered into this “F1H day of Merch , 2023
by and between VIDLER WATER COMPANY, INC., hereinafter referred to as “Assignor”, and
Zi%0//’/ @07;4/ Mf?é—jz 01'3'292;2‘—11 ,hereinafter referred to as “Assignee”.

II.

RECITALS

Assignor desires to convey a portion of its beneficial interest in a certain Water
Rights Banking and Dedication Agreement to Assignee.

Assignee desires to receive said property and formally assume the interest in said
Water Rights Banking and Dedication ‘Agreement and perform all applicable
covenants and conditions contained in said Agreement.

NOW, THEREFORE, for and in consideration of the mutual covenants contained herein,'
and for other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged by the parties, the parties hereto agree as follows:

L.

Assignment: Assignor assigns, transfers and forever quitclaims, and does release
unto the Assignee and to its heirs, successors and assigns forever, all of Assignor’s
right, title and interest in and to the portion of its beneficial interest in the Water
Rights Banking and Dedication Agreement by and between Assignor and
LINCOLN COUNTY WATER DISTRICT (“LCWD”) executed on

zA Al , 20_Z3(the “Banking Agreement”) with respect to (and
solely with respect to) the following described water rights:

All right, title, and interest in and to the State of Nevada, Division of Water
Resources Permit No. 83001, not to exceed Seven Thousand Two Hundred
Forty and No Tenths (7,240.0) acre-feet annually, together with a proportionate
share of the rate of diversion.



All right, title, and interest in and to the State of Nevada, Division of Water
Resources Permit No. 82727, 82728, 72220, and 72221, not to exceed One
Thousand and No Tenths (1,000.0) acre-feet annually, together with a
proportionate share of the rate of diversion.

All right, title, and interest in and to the State of Nevada, Division of Water
Resources Permit No. 80648, Certificate No. 19594, not to exceed Five
Hundred Four and Five Tenths (504.5) acre-feet annually, together with a
proportionate share of the rate of diversion.

All right, title, and interest in and to the State of Nevada, Division of Water
Resources Permit No. 80649, Certificate No. 19595, not to exceed Five
Hundred Four and Five Tenths (504.5) acre-feet annually, together with a
proportionate share of the rate of diversion.

A copy of the Banking Agreement and Recorded Water Rights Deed conveying all
of the water rights covered by the Banking Agreement (including the Assigned
Water Rights and the Reserved Water Rights) to LCWD are attached hereto as
Exhibit “A” and Exhibit “B”, respectively, and by this reference incorporated
herein.

Assumption. Assignee expressly assumes the Banking Agreement with respect to
the Assigned Water Rights and agrees to perform all covenants, conditions, duties,
responsibilities, liabilities and obligations contained therein with respect to the
Assigned Water Rights. From and after the effective date hereof, Assignee will
become the “Dedicator” under the Banking Agreement with respect to the Assigned
Water Rights and Assignor will remain the “Dedicator” under the Banking
Agreement with respect to the Reserved Water Rights. Both Assignor and
Assignee, to the extent they hold or retain an interest in the Banking Agreement,
shall be severally liable to LCWD for each Dedicator’s obligations under the
Banking Agreement.

Warranties and Representations. Assignee warrants and represents as follows:

a. Assignee is not prohibited under any other agreement with any other person
or any judgment or decree, from the execution and delivery of this Agreement under
the Banking Agreement;

b. No action has been brought or threatened which would in any way interfere
with the right of Assignee to execute this Agreement and perform all of Assignee’
obligations contained herein or any of the obligations in the Banking Agreement:

c. Assignee has full power and authority to consummate the transactions
contemplated under this Agreement.



Acknowledgement.  Assignee and LCWD acknowledge that the Banking
Agreement is in full force and effect;

Costs. Assignee shall pay all costs of the assumption made hereby, to include
without limitation, attorneys’ fees, transfer taxes and any other associated fees.

Paragraph Headings. The paragraph headings used herein are for convenience of
reference only and shall not be used in the interpretation or construction hereof.

Governing Law and Venue. This Agreement shall be governed, interpreted and
construed by, through and under the laws of the State of Nevada in the district
courts of Lincoln County, Nevada.

Attorneys” Fees. All costs incurred by LCWD or Assignor in enforcing this
Agreement including, without limitation, reasonable attorneys’ fees through any
court proceedings shall be paid by Assignee.

Binding Effect. This Agreement shall inure to the benefit of and be binding upon
the parties hereto as well as their suceessors and assigns, heirs and personal
representatives.



ASSIGNOR
VIDLER WATER COMPANY, INC.

By: /C&‘::%?d A"“"" '/CL"“/

Its: fAe s chta+—

Dated: Moax eh 7 .20 23

STATE OF NEVADA )
> ss.
COUNTY OF Cu\sc,vC‘Loq

\

On this day 0?\\0‘“‘137\ , 202%, personally appeared before
me, a notary public, 3o ERAN Svwaean — NedrwiX | personally known (or proved) to me to be
the person whgse name is subséribed to the foregoing instrument, who acknowledged to me that
he/she is the _X SR Je KX~ of VIDLER WATER COMPANY, INC. and executed the
foregoing ASSIGNMENT AND ASSUMPTION OF BENEFICIAL INTEREST IN WATER
RIGHTS BANKING AND DEDICATION AGREEMENT on behalf of said entity.

%&Mﬁiaww&
N’@ubhc A\

. Barbara A. Singer E
NOTARY PUBLIC
STATE CF NEVADA
" 7/ Appt. No. 17-1871-3
Y Appt. Expires January 25, 2025
/"
"
"



ASSIGNEE

Company Name: Z /f/f/mé;/ é?g//»f/ ﬂjﬂb ﬁ,. szﬁé /’C?Z
ﬁy: M% %\

Its: 2270520

Dated: ,ﬂ’ﬁ//@wg /% 20 23

Assignee Contact Informatiop:

Name: /Z//WQE | 751//;@2/

Capacity: M;&%/ﬂﬁ//%

Address: L2005 790/ S Bk P32
City, State, Zip: ,éﬂ/@é’ﬂ/ //7/ Fgoo
Phone Number: _/ 7% - T2~ SEXoS~

STATE OF NEVADA )
. 7 SS.
COUNTY OF ( Z} ({d«&ﬁa
Onthis /4 day of /Vl Q- Ch , 20&3 personally appeared before
me, a notary public, , personally known (or proved) to me to be

the person whose name is subscribed to the foregoing instrument, who acknowledged to me th '
he/she is the | V)cgna §ECC of _J_in coln ( Bg),l g:{% {1 )g’t&c [:2[;} %rq[
and executed the foregoing ASSIGNMENT AND ASSUMPTION OF BENEFICIAL INTEREST

INWATER RIGHTS BANKING AND DEDICATIQON AGREEMENT on behalf of said entity.

\ NN BRAN

) Notary Public - State of Nevada

f  Appointment No. 18-1872-16
My Appointment Expires 03-19-202¢ \\




APPROVED AND ACCEPTED by LINCOLN COUNTY WATER DISTRICT, on this 2/
day of é/Zé{M/t{ , 2023

LINCOLN COUNTY WATER DISTRICT

oy Ll o

2D 7 , Manager
STATE OF NEVADA )
COUNTY o@fi)n
On thlS (///&day of M ar Cﬂl , 2023 personally appeared before
me, a notary public, , personally known (or proved) to me to be

the person whose name is subscribed to the foregoing instrument, who acknowledged to me that
he/she is the Manager of LINCOLN COUNTY WATER DISTRICT. and executed the foregoing
ASSIGNMENT AND ASSUMPTION OF BENEFICIAL INTEREST IN WATER RIGHTS
BANKING AND DEDICATION AGREEMENT on behalf of said entity.

o Doam Brinctt

Appointment No. 18-1872-16 Notary Public

Notary Public - State of Nevada

4878-4847-1627, v. 1



VIDLER WATER COMPANY, INC. LINCOLN COUNTY WATER DISTRICT

By:M‘/I"’“&\ By: V/Mff%

DOROYTHY TIMIAN PALMER
Its: President and Chief Executive Officer Its: Chair

Dated: Dot 9 203 Dated: D2 -2/~ 23 L2023

General Managef/
STATE OF NEVADA )
COUNTY OF Caw&‘s&)\) ss.
On this (-7 day of \\@Yc;\N , 2023, personally appeared before me, a

notary public, DOROTHY TIMIAN PALMER, personally known (or proved) to me to be the
person whose name is subscribed to the foregoing instrument, who acknowledged to me that she
is the President and Chief Executive Officer of VIDLER WATER COMPANY, INC., a Nevada
corporation and executed the foregoing Water Banking Agreement on behalf of said entity.

Barbara A. Singer

g > NOTARY PUBLIC
Sl STATE OF NEVADA

STATE OF NEVADA ) ..«.,,MyAppf‘lépt: No. 17-1871-3

. Expires  J

COUNTY OF Nevoda ) ss. - anuary 26, 2025

On this_2isT day of _ Felomany , 2023, personally appeared before me, a
notary public, Varkn  Habee ' , personally known (or proved) to me to be
the person whose name is subscribed to the foregoing instrument, who acknowledged to me that
he/she is the Chair of the LINCOLN COUNTY WATER DISTRICT and executed the foregoing

Water Banking Agreement on behalf of said entity.
e

Notary Public

M. HOWARD
53 Notary Public, State of Nevada
My Commission Expires: 12-10-23
Certificate No: 08-5566-11




