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NOTICE OF LEASE AND OPTION TO PURCHASE

THIS NOTICE OF LEASE AND OPTION TO PURCHASE (this “Notice™) is made as
of the 5" day of August, 2022, by and between 3J Cattle LL.C, a Nevada limited liability
company having an address at 73955 Fish Springs Road, Reno, Nevada 89510, (“Landlord™),
and C & L. Farm & Cattle, LLC, a Utah limited liability company, having an address at 350 S
100 W, P.O. Box 184, Enterprise, Utah 84725 (“Tenant™).

A. Landlord is the fee simple title owner of that certain parcel of property legally
described on the Schedule attached hereto and made a part hereof (the “Property™);

B. Landlord and Tenant have entered into that certain Lease Agreement dated as of
August 5, 2022 (the “Lease”), pursuant to which Landlord has agreed to lease to Tenant the

Property upon the terms and conditions set forth in the Lease and grant to Tenant an option to
purchase the Property; and

C. Landlord and Tenant now desire give notice of the Lease.

NOW, THEREFORE, for and in consideration of the rentsreserved and the covenants
and conditions set forth in the Lease, Landlord and Tenant hereby give notice as follows:

1. The Lease is effective fora term commencing on August 5, 2022, and ending on
August 5, 2032.

2. The Lease provides for the payment of Base Rent and other items.

3. The Lease contains an option for the Tenant to purchase the Property from the
Landlord for a price set forth in the Lease.

4. Reference should be made to the Lease for more particular terms.

[signatures on next pages]



IN WITNESS WHEREOF, the parties hereto have caused this Notice of Lease and
Option to be executed by their duly authorized representatives as of the day and year first above
written.

LANDLORD:

3J Cattle LLC
a Nevada limitgd liability company

ame: Jar; %ﬁackenbury
Title: Manager

STATE OF Ukt )

) ss.

COUNTY OF wm@@!km )

The foregoing instrument was acknowledged before me this KZ*Mday of

O cg A , 2022, by Jared Brackenbury, Manager of 3] Cattle, LLC.

«—=NoGlary Public
My commission expires: { =2ui, ~ 2. 5>

BRET BOWLER

Notary Public

State Of Utah
My Commission Expires 01-26-2025
COMMISSION NO. 716399




TENANT:

C & L Farm & Cattle, LLC
a Utah limited liability company

g Lol (P

Name: Collin Bowler
Title: Manager

STATE OF UTAH )
) ss.
COUNTY OF WASHINGTON )

The foregoing instrument was acknowledged before me this %%day of
QJUJXM , 2022, by Collin Bowler, Manager of C & L Farm & Cattle, LLC.

= o=

—Notary Pblic R

My commission expires: -2 -257

BRET BOWLER
Notary Pubiic
State Of Utah
My Commission Expires 01-26-2025
COMMISSION NO. 716399




SCHEDULE
Legal Description

.~ Parcel 1:
Parcel Two (2) as shown by Map of Division into Large Parcels for Lorn Thompson, recorded
February 27, 1996 as Doc. No. 1996-104837 in Book "A" of Maps, Page 476, in the office of the
County Recorder, Lincoln County, Nevada.

EXCEPTING THEREFROM any portion lying within the U.P. Railroad right-of-way now
abandoned and the Meadow Valley Irrigation Company facilities.

Parcel 2:

Parcel Two (2) as shown by parcel map for 3J Cattle, LLC, first recorded on May 23, 2019 as
Document No. 2019- 156277 of Official Recordsin the office of the County Recorder, Lincoln
County, Nevada.

EXCEPTING THEREFROM any portion lying within the U.P. Railroad right-of-way now
abandoned and the Meadow Valley Irrigation Company facilities.

-~ Parcel 3:

# Parcel One (1) as shown by parcel map for 3J Cattle, LL.C, recorded May 23, 2019 as Document
No. 2019-156277 of Official Records in the office of the County Recorder, Lincoln County,
Nevada.

EXCEPTING THEREFROM any portion lying within the U.P.'Railroad right-of-way now
abandoned and the Meadow Valley Irrigation Company facilities.

Parcel 4:

The Northeast Quarter of the Southwest Quarter (NE1/4 of SW1/4) of Section 28, Township 3
South, Range 67 East of the Mount Diablo Base and Meridian, Lincoln County, Nevada.

AND Parcel Two (2) as shown by Parcel Map for Lorn Thompson, recorded December 2, 1996
as Doc. No. 106560 in Book "B" of Maps. Page 10 in the office of the County Recorder, Lincoln
County, Nevada.

EXCEPTING FROM the above-described properties any portion lying within the U.P. Railroad
right-of-way now abandoned and the Meadow Valley Irrigation Company facilities.

Parcel 5:

The East Half of the Southeast Quarter (E1/2 of SE1/4); and the South Half of the Southwest
Quarter of the Southeast Quarter (S1 /2 of SW1/4 of SE1 /4) of Section 21, Township 3 South,
Range 67 East of the Mount Diablo Base and Meridian, Lincoln County, Nevada.

EXCEPTING THEREFROM any portion lying within the U.P. Railroad right-of-way now
abandoned and the Meadow Valley Irrigation Company facilities.



Parcel 6:

Parcel Three (3) as shown by parcel map for 3J Cattle, LLC, recorded June 18, 2019 as
Document No. 2019-156634 of Official Records in the office of the County Recorder, Lincoln
County, Nevada.

EXCEPTING THEREFROM any portion lying within the U.P. Railroad right-of-way now
abandoned and the Meadow Valley Irrigation Company facilities.

Excepting therefrom approximately 19.929 + acres from the NE 1/4 of the SW 1/4-of Sec. 28, T
3 S, R 67 E, M.D.M. as shown on the FUTURE LAND DIVISION AGREEMENT EXHIBIT

prepared by Artisan Surveying Group (attached hereto).



FUTURE LAND DIVISION AGREEMENT EXHIBIT

REQUIRING LINCOLN COUNTY APPROVAL AND OWNER PERFECTION
NESW SEC. 28, T3 S, R 67 E, MDM.
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MONUMENTATION AND RELATED EXHIBIT SYMBOLS

A 1.5 Diameter Aluminum Monument,~PLS 9677
o] Found Monument, as described
Proposed equal acreage “Boundary Line Adjustment” agreement alignment

LINE TABLF
Artisan Surveying Group # BEAR/NG: } D/STANGE
41 Box 396, Pioche, NV 89043 L7 NE74151"E| 80.48
(775) 962~LAND (5265) L2 N71°11°567F 122.77°
L3 S59°45°187E | 263.40°
L4 S77°30°297F 150.09°

ADDITIONAL REFERENCES

1873 & 1973 Official Flat & Field Notes by General Lond Office and Bureau of lLand Management, respectively.
Lincoln County Recorder Land Records Database: hittps.//lincolncountyny.org/
Geographic Datum: NAD83 NGS 2010 Obfained through GNSS Instruments deploying OPUS: htfp.//www.ngs.noaa.gov




