DOC 1 [REYEEE]

10/25/2016 03:34 PR
OfFffFicial Record

Recording requested By
FIRST AMERICAN TITLE COMPAMY

Lincoln County - NV

Leslie Boucher - Recorder
Fee: $21 .90 Page 1 of B
RPTT: Recarded By: HB

Book— 307 Page- D005

T

3

APN# 002-250-23

File # 119-2511121

When Recorded Return To: Mail Tax Statements To:

Name: Andrea Dougan and Todd Dougan

Address: P.O. Box 777

City/State/Zip: Panaca, NV 89042

Deed of Trust for Nevada
(Title On Document)

This page added to provide additional information required by
NRS 111.312 Sections 1-2 (Additional recording fee applies).

This cover page must be typed or printed clearly in black ink only.



18/25/2016

RO 0158383 225 ™% T2l

[fipace Abova Thir Lins Far Recording Data]
Form RL 3550-14 NV Form Approved
(10-08) OMB No. 0575-0172
United States Department of Agriculture
Rural Housing Service

DEED OF TRUST FOR NEVADA
WITH ASSIGNMENT OF RENTS

THIS DEED OF TRUST {"Security Instrument”™} is made on . [Date]

Thetrustoris Andrea Dougan and Todd Dougan, wife and husband

as joint tenants with right of survivorship ("Borrawet")

Thetrusteels Fjyrst American Titie
of Clark County, Nevada . Nevada. (“Trustee™)

The beneficiary is the United States of America acting through the Rural Housing Service or successer agency, United
States Department of Agriculture ("Lender™), whose address is Rural Housing Service, c/o Centralized Servicing Center,
United States Department of Agriculture, P.Q. Box 66889, 4300 Goodfellow, Bldg. 103-E, St. Louis, Missouri 63120-
1703. '

Borrower is indebted to Lender under the following promissory notes and/or assumption agreements (herein collectively
called “Note™) which have been executed or assumed by Borrower and which provide for monthly payments, with the full
debt, if not paid earlier, due and payable on the maturity date:

Date of Instrument Principal Amount Maturity Date

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and medifications of the Note; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the property covered by this Security Instrument; (¢} the performance of Borrower's covenants and
agreements under this Security Instrument and the Note, and (d) the recapture of any payment assistance and subsidy
which may be granted to the Borrower by the Lender pursuant to 42 US.C. §§ 1472(g) or 1490a. For this purpose,
Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property located
in County, Nevada:

SEE ATTACHED "exhibit a"

which has the address of
Nevada ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected oo the property, and all easements, appurtenances,
and fixtures which now or hereafter are a part of the property. All replacements and additions shall also be covered by this
Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to grant

and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varigtions by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a wrilten waiver by [Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: {(a)
yearly taxcs and assessments which may attain priorily over this Security Instrument as a lien on the Property: (b) vearly
leasehold payments or ground rents on the Property. if any; (¢) yearly hazard or property insurance premiums; and (d)
vearly flood insurance premiums, if any. These items are called "Escrow Items.” Lender may, at any time, collect and
hold Funds in an amount not to exceed the maximum amount a lender for a federally relaled mortgage loan may requirc for
Borrower's escrow account under the federal Real Estate Settlement Procedures Act' 01974 as amended from time to time,
12 US.C. § 2601 et seg. ("RLESPA™), unless another law or federal regulation that applics to.the Funds sets a lesser
amount. If so, Lender may. at any time, collect and hold Funds in an amount not.to exceed the lesser amount. Lender may
eslimate the amount of Funds due on the basis of current data and reasonable estimates-of expenditures of fulure Escrow
Ttems or otherwise in accordance with applicable law,

The Funds shall be held by a federal agency (including Lender) or in-an-institution whosc deposits-are insured by a
federal agency, instrumentality, or entity. Lender shall apply the Funds to pay the Escrow [tems. lender may not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Hems,
unless Lender pays Borrower interest on the Funds and applicable law permits. Lender to'make such a charge. However,
lender may requite Borrower to pay a one-lime charge foran independent real estate tax reporting service used by Lender
in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest o be paid, Lender shall not be required o pay Borrower any interest or carnings on the 1unds. Borrower
and Lender may agree in writing, however, that interest shall. be paid on the Funds. Lender shall give lo Borrower,
without charge. an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender cxceed the amounts permitted to be held by applicable Jaw, Lender shall account to
Borrawer [or the excess funds in accordance with the requirements ol applicable law. [f the amount of the Funds held by
Lender at any time is not sufficient to-pay-the Escrow Items when due, Lender may so notity Borrower in writing. and. in
such tase Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deliciency in no more than tweclve monthly payments, at Lender's sole diserction.

Upan payment in full'of all sums sceured by this Security. Instrument, T.ender shall promptly reflund to Borrower any
Funds held by Lender. If Lendershali acquire or sell the Property after acceleration under paragraph 22, Lender, prior to
the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law or Lender's regulations provide otherwise, all payments reccived
by Lender under paragraphs | and 2 shall be applied in the [ollowing order of priority: (1910 advances for the prescrvation
or protection of the Properly or enforcement of this lien: (2) to accrued interest due under the Note; (3) to principal due
under the Note; (4) to amounts required for the escrow items under paragraph 2; (5) lo late charges and other fees and
charges.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument. and leasehold payments or ground rents, if' any.
Borrower shall'pay these obligations in the manner provided in puragraph 2, or if not paid in that manner, Borrower shall
pay them ontime directly to the person owed payment Botrower shall promptly furnish 1o Lender all notices of amounts o
be paid under this paragraph, [f Borrower makes these payments dircctly. Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any licn-which has priority over this Security Instrument unless Lender has agreed
in wriling 1o such lien or Borrower: (a) agrees in writing 10 the payment of the obligation secured by the lien in a manner
acceptable o Lender: (b) contests in good-faith the lien by, or defends against enforcement of the lien in. legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinuting the lien to this Seeurity Instrument. [F Lender determines that any part of
the Property is subject to a licn which may allain priotity over this Sccurity Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satis(y the lien or take one ot more of the actions set forth above within ten (10)
days ol the giving of notice.

Borrower shall pay to Lender such fees and other charges as may now or hercafter be required by regulations of
Lender, and pay or reimburse the Lender or Trustee for all aof Lender’s or Trustee's fees. costs, and expenses in connection
with any full or partial release or subordination of this instrument or any other transaction affecting the property.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or herealler erected on the
Property. insured against loss by fire, hazards included within the term “extended coverage" and any other hazards,
including floods or tlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that 1ender requires. The insurer providing the insurance shall be chasen by Bortower subject to Lender's
approval which shall not be unrcasonably withheld. [f Borrower fails to maintain coverage described above, at Lender's

Page 2 of 6



r7 18/25/2016

LI 0150393 rel "o eaoe” aara

option Lender may obtain coverage 1o prolect Lender's rights in the Property pursuant to paragraph 7.

All insurance policies and renewals shall be in a form acceptable to Lender and shall include a standard mortgagee
clause, Lender shall have the right to hold the policies and rencwals. 1f Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of [oss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of Joss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of
the Properly damaged. if the restoration or repair is economically [easible and Lender's security is not lessened. If the
restorution or repair is not economically feasible or Lender's sccurity would be lcssened, the insurance procecds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due. with any cxcess paid o Borrower. 1
Borrower abandons the Property, or does not answer within thirty (30) days a notice from Lender that the insurance carrier
has offered to settle a ¢laim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Properly or to pay sums secured by this Security lnstrument, whether or not then due. The thirty (30) day
period will begin when the notice is given.

Unless Lender and Borrower otherwise apree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the pavments. If
after acceleration the Property is acquired by Lender, Borrower's right {0 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisilion shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall maintain the improvements in good repair and make repairs required by Lender. Borrower shal
comply with all laws, ordinances, and regulations affecting the Property.  Borrower shail be in defaudt it any forteiture
action or procecding, whether ivil or criminal, is begun'that in Lender's good faith judgment could result in forfeiture of
the Properly or otherwise materially tmpair the lien created by this Security lnstrument or Lender's security intercst.
Borrower may cure such a default by causing the action or proceeding to be dismissed with a ruling that, in Lender's good
faith determination, precludes forfeiture of the Borrower's interest'in the Property or other material impairment of the lien
created by this Security Insirument or Lender's security interest. Borrower shall also be in default if Borrower, during the
toan application process, gave materially false or inaccurate. information or statements to Lender {or failed o provide
L.ender with any material information) in connection with the loan evidenced by the Note. [f this Security Tnstrument is on
a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acguires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security [nstrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or-forfetture or to enforce laws or regulations),
then lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property.  Lender's aclions may include payving any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Property w make repairs. Although
Lender may take action under this paragraph 7, Lender is not required to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Botrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Refinancing. [f at any time it shall appecar to Lender that Borrower may be able to oblain a loan from a
responsible cooperative or private credit source, at reasonable rates and terms for loans for similar purposes, Borrower
will, upen the Lender's request, apply for and accept such loan in sufficient amount to pay the note and any indebtedness
secured hereby in {ull.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or¢laim for damages, direet or consequential, in connection with
any condemmation or other taking ot any part of the Property, or for conveyance in lieu of condemnation, are herchy
assigned and shall be paid o Lender. Inthe cvent of a total taking of the Property, the proceeds shall be applied to the
sums secured by this Security [nstrument, whether or-not then due, with any excess paid to Borrower. In the event of a
partial taking of the Property in which the fair market value of the Property immediately before the taking is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the sums sccured by this Sceurity Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking,
divided by (b) the fair market value of the Propetty immediately before the taking. Any balance shall be paid to Borrower,
[n the event of a partial taking of the Property in which the fair market value of the Property immediately before the
taking s less than the amount of the sums secured hereby immediately before the taking, unless Borrower and Lender
otherwise agree in wriling or unless applicable law otherwise provides. the proceeds shall be applied to the sums sccured
by this Security Instrument whether ornot the sums are then due.

If the Property is abandoned by Borrower, or if, aller notice by Lender to Borrower that the condemnor offers to make
anaward or sette a claim for damages, Borrower [ails 1o respond to Lender within thirty (30) days after the date the netice
is given, Lender is authorized to collect and apply the proceeds, at its option. either to restoration or repair of the Property
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or to the sums secured by this Security Instrument, whether or not then due. Unless Lender and Borrower otherwise agree
in writing, any application of proceeds to principal shall not extend or postpone the due date of the monthly payments
referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sceurity Instrument granted by Lender to Borrower and any
successot in interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors
in interest. bLender shall not be required to commence proceedings against any successor in inlerest or refuse to extend
time for payment or otherwisc modify amortization of the sums secured by this Sceurity Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any
right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of
this Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16. Borrower's covenants and agreements shall be joint and-several, Any Borrower who co-signs
this Security Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage. grant
and convey (hat Borrower's interest in the Property under the terms of this Security Instrument; (b).is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make uny accommodations with regard to the terms of this-Security Instrument or the
Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable faw requircs use of another method. “The notice shall be dirceted to the
Property Address or any other address Borrower designates by noticc to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemied to have been given to, Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law. [n the event that any
provision or clause of this Security Instrument or the Note conflicts with applicable law. such eonflict shall not affect other
provisions of this Security Instrument or the Note which ean be given effect without the contlicting provision. To this end
the provisions of this Sceurity Instrument and the Note are declared to be severable,” This instrument shall be subject to the
present regulations of Lender, and to its fulure regulations not inconsistent with the express provisions hereof. All powers
and agencles granted in this instrument arc coupled with an interest and arg irrevocable by death or otherwise; and the
rights and remedies provided in this instrumentare cumulative to remedies provided by law.

15. Borrower's Copy. Borrower acknowledges receipt of onc conformed copy of the Note and of this Sccurity
Instrument.

16. Transler of the Property ora Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is leased for a term greater than three (3} years, lcased with an option to purchase, sold, or transferred (or if a
beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior written
consent. Lender may, at its oplion. require immediate payment in full of all sums secured hy this Security Instrument.

17. Nondiscrimination. If Borrower intends to sell or'vent the Property or any part of it and has obtained [ender's
consent to do so (2) neithet, Borrower nor anyone authorized to act for Borrower, will refuse to negotiate for the sale or
rental of the Property or will otherwise make unavailable or deny the Property to anyone because of race, color, religion.
sex, national origin, handicap. age, or familial status, and (b) Borrower recognizes as itlegal and hereby disclaims and will
not comply with or attempt to enforce any restrictive covenants on dwelling relating to race. color. religion. sex. mational
arigin, handicap, age or familial status.

18. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Nute (logether with this Security
[nstrument) may, be sold one or morc times without prior notice to Botrower. A salc may resull in a change in the entity
{(known as the "Loan Servicer™) that-collects monthly payments due under the Nate and this Security Insirument. There
also-may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change in accordance with paragraph 13 above and applicable law,
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.

19. Uniform Federal Non-Judicial Foreclosure, If a uniform federal non-judicial foreclosure law applicable to
foreclosure of this security instrument is enacted, Lender shall‘have the option to foreclosc this instrument in accordance
with such federal procedure.

20. Hazardous Substances. Borrower shall not causc or permil the presence, use, disposal, storage, or release of any
hazardous substances on or in the Property. The preceding sentenee shall not apply to the presence, use, or storage on the
Property of small quantities of hazardous substances that arc generally recognized to be appropriate o normal residential
uses and to maintenance of the Property.  Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any federal, stale, or local environmental law or regulation.

Borrower shall promptly give Lender wrilten natice of any investigation, claim. demand, lawsuit or other action by
any governmental or regulatory agency or private parly invelving the Property and any hazardous substance or
environmental law or regulation of which Borrower has actual knowledge. 1If Borrower learns, or is natified by any
governmental or regulatory authority. that any removal or other remediation of any hazardous substance affecting the
Property is neecssary, Borrower shall prompily take all necessary remedial actions in accordance with applicabic
environmental law and regulations.

As.used in this paragraph "hazardous substances" are those substances defined as toxic or hazardous substances by
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environmental law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde. and radioactive materials. As
used in this paragraph. “environmental law" means federal laws and regulations and laws and regulations of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

21. Cross Collateralization. Default hereunder shall constitute default under any other real estate sccurity
instrument held by Lender and exccuted or assumed by Borrower, and default under any other such security instrument
shall constitute default hereunder.

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as follows:

22, SHOULD DEFAULT occur in the performance or discharge of any obligation in this instrument or secured by
this instrument, or should the parties named as Borrower die or be declared an incompetent, or should any one of the
parties named as Borrower be discharged in bankruptey or declared an insolvent, or make an assignment for the benefit of
creditors, Lender, at its option, with or without notice, may: {a} declare the entire amount unpaid under the note and any
indebtedness to Lender hereby secured immediately due and payable, (b) for the account of Borrower incur and pay
reasonable expenses for repair or maintenance of and take possession of, operate or rent the Property. {c) upon application
by it and production of this instrument, withoul other evidence and without notice of hearing of said applications have a
receiver appointed for the Property. with the usual powers of receivers in like cases, (d}Y without a prior hearing authorize
and request Trustee to foreclose this instrument and scll the Property as provided by law and (e} bring an action to
foreclose this instrument, obtain a deficiency judgment, or cnforce any other remedy provided by law.

23. At the request of Lender, Truslee may foreclose this instrument by advertisement and sale of the Property as
provided by law. for cash or sceured credit at the option of Lender. personal notice of which sale need not need be served
on Borrower; and at such sale Lender and its agents may bid and purchase as a-stranger: Trustee at Trustee's option may
conduct such sale without being personally present, through Trustee's delegate authorized by Trustee for such purpose
orallv or in writing; and Trustee's execution of a conveyance of the property or any part thereof to any purchaser at
foreclosure sale shall be conclusive evidence that the sale was conducted by Trustee personally or through Trusiee's
delegate duly authorized in accordance herewith.

24. The proceeds of foreclosure sale shall be applied in the following order to the payment of: (a) costs and expenses
incident to enforcing or complying with the provisions hereof, (b) any. prior licns required by law or a competent court to
be so paid, (¢} the debt evidenced by the note und all indebledness to Lender secured herehy'(d) inferior ligns of record
required by law or a competent coutt to be so paid, (&) at Lender's option, any other indebtedness of Borrower owing to
Lender, and (D) any balance to Borrower. [n case Lender is the successiul bidder at foreclosure or other salc of all or any
part of the Property, Lender may pay its share of"the purchase price by crediting sugh amount on any debts of Borrower
owing to Lender. in the order prescribed above.

25. Bortower agrees that Lender will rot be bound by.any present o future state laws, (a) providing for homestead
or exemption of the Property (b) prohibiting maintenance ol an action for a deficiency. judgment or limiling the amount
thereof or the time within which such action must be broughl, (¢) prescribing any other statute of limitations, or
{d} {imiting the conditions which Lender may by regulation impose, including.the interest rate it may charge. as a
condition of approving u transfer of the Property 1o a new botrower. Borrower expressly waives the benefit of any such
state laws.

26. If Borrower has a permit or approved application for the appropriation of water for use on or for the benefit of
the Property hereinabove described, Borrower will perform and complete all the action and fulfill all the conditions
necessary to perfect such water right; and in the event of Borrower's failure to do so, Lender shall have the right to
complete such action and to advance such sums as may be necessary for such purpose, such advances to be secured by this
inslrument.

27.  [f the property, or any part thereof, is a lcase or a4 purchaser's interest in a contract of sale, Borrower will pay
when due all rents, contract payments and any and atl other charges required by said lease or contract, will comply with al
other requirements of said lease or contract, and will not surrender or relinquish. without Lender’s written consent any of
Barrower's right, title and interest in or to-the Property or the lease or contract while this instrument remains in cffect.

28, Upon full and final payment of all-indebtedness hereby secured and the performance and discharge of each and
gvery condition, agreement and obligation, contingent; or otherwise, contained herein or secured hereby, Lender shall
request Trustee to exceute and deliver to Borrawer at Borrower's addiess a full reconveyance of the Property within 60
days after written demand by Borrower, and Borrower hercby waives the benefits of all laws requiring carlicr execution or
delivery of such reconveyance,

29. As additional security, Borrower assigns to and confers upon Lender the power to collect the rents issues, profits
and income of the Property, reserving to Borrower the right to collect and retain same prior to any default under this
instrument. Lender may apply said rents and other income on the loan or any indebtedness secured by this instrument in
any order it may determine and without regard to the adequacy of security for samc.

30. Borrower covenants and agrees to perform and complete all the action and fulfill all of the conditions necessary
to perfect Borrower's rights to appropriate underground water to be produced from any well(s) now located or hercafler
placed on the Property and apply said water to beneficiul use thereon; and in the cvent of Borrower's failure to do so,
Lender shall have the right to complete such action in which event all expenses and costs incident thereto shall become an
indebtedness of Borrower infavor ot Lender and shall be secured by this deed of trust.

31. Substitute Trustee. Lender may. for any rcasen or cause, from time to time remove Trustee and appoint a
sucecessor trustee to any Trustee dppointed hereunder.  Without conveyance of the Property, the successor trusiee shall
succeed to all the title, power, and duties conferred upon Trustee herein and by applicable law.
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32. Time of Essence. Time is of the essence in each covenant of this Security Tnstrument,

33. Riders to this Security Instrument. 1f one or more riders are exgcuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each rider shall be incorporated inlo and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part.of this Seccurity
Instrument. {Check applicable box]

O Condominium Rider [J Planned Unil Development Rider O Other(s) [specity]

NOTICE-THE DEBT SECURED HEREBY IS SUBJECT TO CALL IN FULL OR THE TERMS THEREOF
BEING MODIFIED IN THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of
this Security Instrument and in any rider executed by Borrower and/%fied with this Security Instrument.

'rdf@—q ™~ (Seal)
=%k; - (Seal)

J

STATE OF NEVADA -
o 5 : ACKNOWLEDGMENT
COUNTY OF L\U(

. "‘\ . N
On this Z\ day of u,‘k C}{E( . QOI‘ w personally uppeared before
- 5 Y WL 2T A
me \(}C\{'\ DC‘\@C&\\ C” E\ R \‘Cl ¥ €A D(:t}ch: fﬂ%gner(s) of'the above instrument, who duly
acknowledged to me that ﬂ/\vﬂ ‘\-; execuled the same.
Roxana Fiermo ﬁ_é Z
:fgarkc::bng Notary Public
,- if hﬂﬂdff}rﬂ?:gtﬂtﬁﬂ'm Residing at: NQ\«D\C\D\-
My Comm, Expires 08-26-18
Certficate No: 081042901 | = e
My commission expires: (L-{ a@ \ %-

The United States does not ive jurigdictisn over the Property herein described.

(NOTARIAL SEAI

ldusing Service
United States Department of Agriculture
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EXHIBIT 'A’

PARCEL 3A OF SUBSEQUENT PARCEL MAP.FOR JOSEPH D. AND SUSANNE C. WILKIN
RECORDED JANUARY 31, 1995 IN PLAT BOOK A, PAGE 439 AS FILE 103017 IN A
PORTION OF THE SOUTHEAST QUARTER (SE1/4) OF THE SOUTHEAST QUARTER (SE1/4)
OF SECTION 9 AND THE SOUTHWEST QUARTER (SW1/4) OF THE SOUTHWEST QUARTER
(SW1/4) OF SECTION 9, TOWNSHIP 2 SOUTH, RANGE 68 EAST, M.D.B. AND M,, AND IN
A PORTION OF BLOCK 29, IN THE TOWN OF PANACA AS SHOWN UPON MAP THEREOF
RECORDED IN THE RECORDERS OFFICE, LINCOLN COUNTY, NEVADA.



