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WaoxN15 (Existing to New)

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOQUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR
LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this . 5> day of 4/§’mxi;,ﬁ , 2014, by

KEITH MURRY WHIPPLE JR AND GINGER L WHIPPLE, AS HUSBAND AND WIFE AS JOINT TENANTS
Owner of tand hereinafter described and hereinafter referred to as "Owner”, and

PAHRANAGAT VALLEY FCU

present owner and holder of the Deed of Trust and Note first hereinafter described and hereinafter referred to as
"Beneficiary",

WITNESSETH

THAT WHEREAS, KEITH MURRY WHIPPLE IR _AND GINGER L WHIPPLE, AS HUSBAND AND WIFE AS JOINT
TENANTS has executed a Deed of Trust dated March 26, 2010, to FIDELITY NATIONAL TITLE AGENCY OF
NEVADA, INC,, as Trustee, covering:

THAT PORTION OF PARCEL 7 OF THE PARCEL MAP RECORDED IN PLAT BOOK A, AT PAGE 464 OF
LINCOLN COUNTY RECORDS IN THE SOUTHWEST QUARTER OF SECTION 14, T.4 S. R. 60 E., M.D.M.
AND COMMENCING AT THE NORTHEASTERLY CORNER OF KEITH MURRAY WHIPPLE JR. PROPERTY
OF PARCEL 2 OF PLAT BOOK A, AT PAGE 171 ALL OF LINCOLN COUNTY, NEVADA RECORDS, SAID
POINT BEING THE POINT OF BEGINNING;

THENCE S. 52°37'18" W., A DISTANCE OF 431.49";

THENCE N 37°30'07" W., A DISTANCE OF 290.64’;

THENCE N 81°35'06" E., A DISTANCE OF 480.88';

THENCE N 05°43'59" W., A DISTANCE OF 158.60";

THENCE N 30°21729" W,, A DISTANCE OF 198.90";

THENCE S 89°56"18" E., A DISTANCE OF 76.15';

THENCE S 89°56'18" E., A DISTANCE OF 204.00";

THENCE S 09°09'08" E., A DISTANCE OF 42.48";

THENCE S 21°11'02" W., A DISTANCE OF 349.84' TO THE POINT OF BEGINNING;
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CONTAINING 2.922 ACRES, MORE OR LESS
THE BASIS OF BEARING IS THE WEST LINE OF THE SOUTHWEST QUARTER OF SECTION 14, T.4 5., R.
60 E., M.D.M. BEING N 00°31'53" E.

MNOTE : THE ABOVE METES AND BOUND DESCRIPTION APPEARED PREVIOUSLY IN THAT CERTAIN
DOCUMENT RECORDED DECEMBER (5, 2007, IN BOOK 238, PAGE 0034, AS INSTRUMENT NO.
130652,

Being all of that certain property conveyed to KEITH MURRAY WHIPPLE JR AND GINGER LEE
WHIPPLE from KEITH WHIPPLE AND GWENDOLYN WHIPPLE, by deed dated 10/29/2007 and
recorded 12/05/2007, Document No. 0130652 of official records.

Commonly known as: 5025 Dry Farm Rd, HIKO, NV 89017
APN #:011-070-05

Prior Rec Info: Recorded OCTOBER 04, 2012 as Instrument No. 0142062 of Official Records.

To secure a Note in the sum of $60,000.00, dated March 26, 2010, in favor of PAHRANAGAT VALLEY FCU , which
Deed of Trust was recorded April 01, 2010 in Docket/Book N/A, Page N/A, or Instrument No. 0135766, of said
County; and

WHEREAS, Owner has executed, or is about of execute, a Deed of Trust and Note in the sum of $145,000.00,
(NOT TO EXCEED THIS AMOUNT), dated % SAM , in favor of GREEN TREE SERVICING, LLC,
hereinafter referred to as "Lender", payable with interest and upon the terms and conditions described therein,

which Deed of Trust is to be recorded coneurentiy-Rerewith;zme S \Q-\U  HLHE QA \OOB ou
Twodk® O\ G

WHEREAS, it is a condition precedent to obtaining said loan that said Deed of Trust last above mentioned shall

unconditionally be and remain at all times a lien or charge upon the tand hereinbefore described, prior and

superior to the lien or charge of the Deed of Trust first above mentioned; and

WHEREAS, lender is willing to make said loan provided the Deed of Trust securing the same is a lien or charge
upon_the above described property prior and superior to the lien or charge of the Deed of Trust first above
mentioned and provided that the Beneficiary will specifically and unconditionally subordinate the lien or charge of
the deed of trust first above mentioned to the lien or charge of the deed of trust in favor of the lender and

WHEREAS, it is to mutual benefit of the parties hereto that Lender make such loan to Owner; and Beneficiary is
willing that the Deed of Trust of Lender securing the same shall, when recorded, constitute a lien or charge upon
said land which is unconditionally prior and-superior to the lien or charge of the Deed of Trust first above-
mentioned.

NOW, THEREFCRE, in consideration of the mutual benefits accruing to the parties hereto and other valuable
consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender to make the loan above referred to, it is hereby declared, understood and agreed as follows:

1)  That said Deed of Trust securing said note in favor of Lender, and renewals or extensions
thereof, shall unconditionally be and remain at all times a lien prior charge on the property
therein described, prior and superior to the lien or charge of the Deed of Trust first above
mentioned.

2)  That lender would not make its loan above described without this subordination agreement.
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That this agreement shall be the whole and only agreement with regard to the subordination
of the lien or charge of the Deed of Trust first above mentioned to the lien or charge of the
Deed of Trust in favor of lender above referred to and shall supersede and cancel, but only
insofar as would affect the priority between the Deed of Trust hereinbefore specifically
described any prior agreement as to such subordination including, but not limited to, these
provisions, if any, contained in the Deed of Trust first above mentioned, which provide for
the subordination of the lien or charge thereof to another deed or deed of trust or to another
mortgage or mortgages.

Beneficiary declares, agrees and acknowledges that

1.

Beneficiary consents to and approves (i.) all provisions of the note and Deed of Trust in favor
of Lender above referred to, and (ii.) all agreements, including but not limited to any loan or
escrow agreements, between Owner and Lender for the disbursement of the proceeds of
Lender's loan;

Lender in making disbursements pursuant to any such agreement is under no obligation or
duty to, nor has Lender represented that it will see to the application of such proceeds by the
person or persons to whom Lender disburses such proceeds and any application of such
proceeds for purposes other than those provided for in such agreement or agreements shall
not defeat the subordination herein made in whole or in part;

The Beneficiary intentionally and unconditionally waives, relinquishes and subordinates the
lien or charge of the Deed of Trust first above mentioned in favor of the lien or charge upon
said land of the Deed of Trust in favor of Lender above referred to and understands that in
reliance upen, and in consideration of, this waiver and relinquishment and subordination
specific loans and advances are being and will be made and, as part and parcel thereof,
specific monetary and other obligations are being and will be entered into which would not
be made or entered into but for said reliance upon this waiver, relinquishment and
subordination; and

An endorsement has been placed upon. the note secured by Deed of Trust first above
mentioned that said deed of trust has by this instrument been subordinatad to the lien or
charge of the deed of trust in favor of Lender referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

BENEFICIARY:
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STATE OF EBLORABO /buncic: ) g

County of __/n /% (dn £, Simwmevs

BE IT REMEMBERED, that on this 1. . ;t BT JL_-} . personally appearedl\the within named PAHRANAGAT

VALLEY FCU, and acknowledged to me that he/shefthey executed the same freely and voluntarily

"“”/ ‘/74 L,L/A(‘

{ Notarf Public for State of Colerado N ¢ (=00

. LACEY HULET
.4‘\ ,u«,. Notary Public Stote of Nevada

\(.‘7/ No. 13-10483-11 ]
. My appt. nxp Maor. 19, 2017
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IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT,
THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.



