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Words used in multiple sections of this document are defined below and ather words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules regarding the usape of words used in this document are

alse provided in Scetion 16

(A) "Sccurity Instrument” means this document, whichis dated JULY 29, 2013 ,

together with all Riders to this document.

0360832372

NEVADA - Single Family - Fannie Mac/Ireddic Mac UNIFORM INSTRUMENT

VMP® NMTFL# 3029 (NVCD) Rev. 2/2012
Wollers Kluwer Financial Services

Form 3029 1/01
VMPO{NV) (0910).00
Pape 1 0f 18

MR



MRTIIMIVY I 143500 ;= @a/pssz0ta

Pagz: 2 Page. 2ot g

4

(B) "Borrower™is TYLER JAY HEATON AND ROBIN HEATON, HUSBAND AND WIFE

Borrower is the trustor under this Security Instrument.
{C) "Lender™is WELLS FARGO BANK, N.A.

Lender is a NATIONAT ASSQOCIATION

organized and existing under the laws of THE UNITED STATES
Lender's address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD. 57104

Lender is the beneficiary under this Sceurity Insttument.

(D) "Trustee'is UNITED TITLE OF NEVADA

4100 W. FLAMINGO ROAD, #1000, LAS VEGAS, NV 89103

(E) "Note" means the promissory note signed by Borrower and dated JULY 29, 2013

The Note states that Borrower owes Lender ONE HUNDRED FORTY EIGHT THOUSAND EIGHT
HUNDRED AND 00/100 Dollars
{U.S. § *xwkxxk] 48 800.00 ) plus interest. Borrower hag promised to pay this debt in regolar Periodic
Payments and (0 pay the deblin full not laier than SEPTEMBER 01, 2043 :

(F) "Property” means the properly that is described below under ihe heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt cvideneed by the Note, plus interest, any prepayment churges and late charges
due under the Note, and all sums duc under this Sceurity Instrument, plus interest.

(1) "Ridcrs" mcans all Riders 1o this Security Instrument that ace exeented by Borrower. The following

Riders arc (o be executed by Barrower jeheck box as applicable|:
D Adjustable Rate Rider [ condominium Rider D Second Home Rider
Balloon Rider [ Planned Unis Development Rider [ 114 Family Rider
VA Rider ] Biweekly Payment Rider ] Other(s) {specify]
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(I) "Applicable Law" mecans all controlling applicable federal, statc and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appcealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessments" means all dues, lees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homcowners
associalion or similar organization.

{K) "Electronic Funds Transfer" means any transfer ol funds, other than a transaction originated by
check, drafi, or similar paper instrument, which s imfiated through an_clectronic terminal, telephonic
instrument. compuier, or magnetic tape so as to order, instruct, or authorize a financial institulion 1o debit
or credit an account. Such term includes, but is not hooited Lo, poinl-of-sale transfers, automated teller
machine transactions, transfers initiated by lclephone, wire transfers, and. auwtomated clearinghousce
transfers.

{L) "Escrow Items" means those ttems that are deseribed in Scetion 3.

(M) "Miscellaneous Proceeds' means any compensation, seltlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid-under the coverages described in Scetion 5) for: (i)
damage fo, or destruction of, the Properiy; (i) condemnation or othertaking of all or any part of the
Property; (iii) conveyance in licu of condemnation; or {iv} misrepresentations of, or omissions as to, the
value and/or condition of the Property.

{(N) "Murtgagc Insuranee” means insurance prolecting Lender against the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment means the regularly scheduled amount due for (i) principal and interest under the
Note, plug (i1} any amounts under Section 3 of this Security Tnstrument.

(P) "RESPA" meuns the Real Estate Settlement Procedurcs. Act (127050, Scetion 2601 ¢t seq.) and its
implementing regulation, Regulution X (24C.F.R. Parl 3500), as they might be amended from time (o
time, or any additional or successor legmslation or regulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA™ refers to all requirements and restrictions that arc imposed in regard
to a "federally related mortgage loan” cven ifthe Loan does not qualify as a "federally related mortgage
loan" under RESPA.

() "Suceessorin Inferest of Borrower™ means any party that has taken title to the Property, whether or
not thai party has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSIER O RIGIHTS IN THE PROPERTY

This Sceurity Instrument securcs Lo Lender: (1) the repayment of the Loan., and all renewals, extensions and

madifications of the Note; and (i1} the performance of Borrower’s covenants and apgreements under this

Sccurity Instrument and the Note. For this purpose, Borrower irevocably grants and conveys 1o

Trustee, in trust,  with  power ol sale, the following  described  property  located in the

COUNTY nf LINCOLN -
[ T'ype of Recording Jurisdiction | [Name of Recording Jurisdiction|

SEE ATTACHED EXHIBIT A

TAX STATEMENTS SHOULD BE SENT TQ: WELLS FARGO HOME MORTGAGE, P.O. BOX
11758, NEWARK, NJ 071014758

Parcel ID Number: which currently has the address of
230 N 2ND ST [Strect |
PANACA [Cily|, Nevada 89042 [Zip Code|

("Property Address™):

TOGETHER WITH all ithe wunprovements now or hercaller crected on the property, and all
casciients, appurlenances, and fixturcs now or hercafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Ingtrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hercby conveyed and has
the right to grant and convey the Property and thai the Property is unencumbered, except for encumbrances
of record. Borrower warmants and will defend generally the title {o the Property against all claims and
demands, subject 10 any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm
covenants with limited vaciations by jurisdiction to constitute a uniform sccurily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as (ollows:

1. Pavinent of Principal, Interest, Escrow licms, Prepayment Charges, and Late Charges.
Borrawer shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alse pay funds [or Escrow Hems
pursuant to Section 3. Payments duc under the Noie and this Seeurity Tnstrument shall be made’in U5
currency. However. if any check or other instrument reccived by Lender as paymenl under the Note or this
Securily Instrument is returned (o Lender unpaid, Lender may require that any or all-subscquent payments
due under the Note and this Security Instrument be made in one or_more of the following forms, as
selected by Lender: (a) cash; (b) money order: (¢) certilied check, hank -check, treasuret’s check or
cashier’'s check, provided any such check is drawn upon an institution whose deposits_are insured by a
federal agency. instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note orat
such other location as may be designated by Lender in accordance with the notiec provisions in Scetion 15.
Lender may return zny payment or partial payment if the payment-or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment isuflicient to bring the Loan
current, withoul waiver of any rights hereunder or prejudice to ifs rights to refuse sach payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. IF cach Periodic Payment is applied as of its scheduled due date. then Lender need not pay
interest on wnapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. IF Borrower does nol do so within a reasonable period of time, Londer shall either apply
such [unds or return them to Borrower. If not applied earlier, such funds will be applicd to the outstanding
principal balance under the Note immediately prior to torcclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Sccurity Instrument or performing the covenants and aprecments sceured by this Sceurity
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
paytnents accepted and applied by Lender shall be applied in ihe following order of priority: (a) interest
due under the Note; (b)) principal duc under the Note; (¢) amounts due under Section 3. Such payments
shall be applicd 1o each Periodic Payment in theorder in which it became due. Any remaining amounis
shall be applied first 1o late charges, sceond 1o any other amounts due under this Security [nstrument, and
then to reduce the principal balance of 1he Note.

[ Tender reccives a payment [rom Borrower [or a delingquem Perniedic Payment which includes a
sufficicol amount to pay any late charge due, the pavment may be applicd fo the delinquent payment and
the late charge. If more than onc Periodic Payment is owtstanding, Lender may apply any payment recerved
from Borrower to the repuyment of the Periodic Paymuents if. and to the extent that. cach payment can be
paid-in full. To the cxtent that any excess exists uller the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duc. Voluntary prepaymendts shall
be applicd first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance procecds, or/Misecllancous Proceeds to principal due under
the Noie shall not cxiend or postpone the due date, or change the amount, of the Periodic Paymenis.

NEVADA - Single Family - Fanbic Mac/l'reddic Mac UNIFORM INSTRUMENT Form 3029 1701
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3. Funds for Escrow Items. Borrower shall pay to Lunder on the day Periodic Paymenls arce duc
under the Note, until the Note is paid in full. o suny (the "Funds™ (o provide for payment of amounis due
for: (a} taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encnnbrance on the Property; (b leaschold payments or ground rents on the Property, 1f any: (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage [nsurance
premiums, il any, or any sums payable by Borrower 1o Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions ol Section 100 These tlems are called "Escraw
liems." At originaiion or ai any fime during the ferm of the Loan, Lender may require that Communily
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Fserow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Bortower's
obligation to pay to Lender Funds for any or all Escrow kems at any time. Any such-waiver may only be
in writing In the event of such waiver, Borrower shall pay direcily, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reccipts cvidencing such payment within such time period as Lender may requirc:
Borrower’s obligation to make such payments and to provide reecipts shall for all purposes be deemed o
be a covenant and agreement contained in this Sceurity Instrurnent, as the phrase "covenant and agreement”
is used in Section 9. If Burrower is obligated 1o pay Escrow [tems directly, pursuani to a waiver, and
Borrower fails to pay the amount due for an Escrow llem., Lender may cxereise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a nolice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts. that are then required under this Scetion 3.

Lender may, at any time, collect and hold Funds inan amount {a) sufficient o permit Lender to apply
the Funds at the time specificd under RESPA, and (b) not to cxeced the maximum amount a lender can
require under RESPA. Lenduer shall-estimate the amount of Funds duc on the basis of current duta and
rcasonable cstimaies of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The TFunds shall be heldin an-institulion whose deposits, are insured by a federal agency,
instrumentality, ot entity (including Lender, if Lender is an institution whose deposits are so insured) or tn
any Federal Home Loan Bank. Lender shall applyithe Funds o pay the Eserow Hems no later than the lime
specilied under RESPAL Lender shall not charge Borrower lor holding and applymg the Funds, annually
analyzing the cscrow account, or verifying the Escrow Jtems, unless Lender pays Borrower interest on the
Funds and Applicable Luw permits Lender 1o muke suchia charge. Unless an agreement is made in writing
or Applicable Law regquires interest fo be paid on the Funds. Lender shall not be required (o pay Bomoewer
any inferest or earnings on the Funds. Borrower and Lender can agree m writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting ol the
Funds as required by RESPA.

I{ there is a surplus of Funds held in ecscrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in cscrow,
us defined under RESPA, Lender shall notily Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12

NEVADA - Single Family - Fannie Mac/Treddie Mac UNIFORM INSTRUMENT Form 3029 1/01
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monthly payments. If there is a deficicney of Funds held in cserow, as defined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay (o Lender the amount necessary 10 make
up the deficiency in accardance with RESPA. but in ne more than 12 monthly payments.

Upon payment in full o all smns scoured by this Sceurity Instrument, Lender shall promptly refund
tor Borrower any Funds held by Lender.

4. Charges: Licns. Borrower shall pay all taxes, asscssments, charges, fincs, and impositions
atiributuble to the Property which can altain priovity over this Sceunity Instrument, [easchold payments or
ground rents on the Property, 1f any, and Community Association Dues, Fees, and Assessments, il any. To
the exient thai these Hems are Tscrow liems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this-Security Instrument unless
Borrower: {a) agrees in writing 1o the payment of the obligation secured by the licn 1na manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in good faith
by, or defends against enforcement of the lien in, tegal proccedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proccedings
arc concluded; or (¢) secures from the holder of the lien an agreemeni satisfuctory 1o Lender subordinating
the lien to this Sceurity Instrument. If Lender determines that any part of the Property s subject to a lien
which can altuin priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the dale on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Scetion 4.

Lender may require Borrower 1o pay a one-time tharge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereatier erected on
the Property insured against loss by fire, hazards included within the 1erm "extended coverage,” and any
other bazards including, but not limited to, carthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in (he amounts (including deductible levels)yand for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences canchange during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject 1o Lender’s
right 1o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower 1o pay, in conncetion with this. Loan, cither: (a) a ooe-time charge for flood zone
determination, certification and Aracking services; or (b} a onc-time charge for flood zone determination
and ceritfication services and subsequent charges cach time remappings or similar changes occur which
reasonably might allect such determination or cerlilication. Borrower shall also be responsible for the
payment ol any lees imposed by the Federal Emergeney Management Agency inoconnection with the
review of any flood zone determination resulting from an objection by Borrower.

Il Borrower [ails 1o maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s option and Borrower’s expense. Lender 1s under no obligation to purchase any
particular type or amount of coverage. Thercfore, such coverage shall cover Lender, bul might or might
not proteel Borrower, Borrower’s equily in the Property, or the conients of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrawer
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Scetion 5 shall
beecome additional debt of Borrower secured by this Sceurity Instmiment. These amounts shall bear interest
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at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payuoient.

All insurance policies required by Lender and renewals of such policies shall be subject'to Lender’s
right to disupprove such policies, shall include a stundard mortgage clause, and shall nume Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policics and reocwal
certilicates. 11 Lender requires, Borrower shall prompltly give to Lender all receipts of paid premiums and
renewal notices. I Borrower obiaing any form of insurance coverage, nol oftherwise required by Lender,
tor damage lo, ar destruction of, the Property, such policy shall inchude a standard mortgage clanse and
shall namc Lender as morigagee and/or us an additional loss payce.

In the event of ioss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make prool of loss if not made prompily by Borrower. Unless Lender and Borrower otherwisc agree
in writing, any insurance praceeds, whether or not the underlying insurance was required by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is ceconomically fcasible and
Lender's sceurity is not lessened. During such repuir and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to 1nspect such Property to cnsure the
work has been completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairsand restoration in a single payment or in a series of
progress payments as the work is completed. Unlessan agrecment is miade in writing or Applicable Law
requires interest (0 be paid on such insurance praceceds. Lender shall not be required to pay Domower any
interestor carnings on such proceeds. Fees for public adjusters, ar other third partics, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restaration or
repair is not cconomically feasible or Lender™s securily would be lessencd, the insurance proceeds shall be
applicd to the sums secured by this Security Instrament, whether or not then dug, with the excess, ilany, paid
to Borrower. Such insurance proceeds shall be applied in the order provided fogin Section 2.

If Borrower abandons the Property, Lender may file, ncgotiaie and settle ‘any available msurance
claim and related matiers. I Borrower does not respond within 30 days to a netice from Lender that the
insurance carricr has offered to settle aclaim, then Lender may negotiale and settle the claim. The 30-day
period will begin when the notice is given.-in either event,.or if Lender acquires the Properly under
Scction 22 or olherwise, Borrower hereby assigns to Lender {a) Borrower’s rights to any msurance
proceeds in an amount not (o exeeed the amounts unpaid under the Note or this Securily Instrument, and
(by any other o Borrower’s rights (other than the right (o any refund of uncarned premimns paid by
Borrower) under all insurance policies covering the Property, insufar as such righis arc applicable 1o the
coverage ol the Praperty. Lender may use the insurance procceds cither to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether ornot then duc.

6. Occupancy. Borrower shall oceupy, cstablish. and wse the Properly. as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Properly as Borrower’s principal residence for at least one year ulier the dute of vecupancy, unless Lender
athcrwisc agrees in writing, which consent shall not be unrcasonably withheld, or unless cxtenuating
circumstances cxist which arc beyond Borrower’s control.

7. Prescrvation, Maintenance and Protection of the Property; Inspections. Dorrower shall not
dustroy, damage or impair the Property. allow the Properly 1o deteriorate or commit waste on the
Property. Whether or not Borrowoer is residing in the Property, Borrower shall maintain the Property in
order o prevent the Preperty from deteriorating or decreasing in value due to its condition. Unless it is
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determined pursuant to Scetion 5 that repair or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged to aveid further deterioration or damage. [f insurance or
condemnation proceeds are paid in connection with dunage to. or the taking of, the Property. Borrower
shall be responsible lor repairing or restoring the Property only il Lender has released proceeds for such
purposes. Tender may dishursc proceeds lor the repairs and restoration in a single payment or ina serics of
progress payments as the work 15 completed. 1f the insurance or condemnation proceeds are not suflicient
to repair or restore the Properiy, Botrower is not relieved of Barrower’s abligation for the completion of
such repair or restoration.

Lender or afs agent may make reasonable entries upon and inspeciions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice ul the time of or prior to such an interior inspeciion specilying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in defanlt if7-during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower-or_with Borrower’™s
knowledge or consenl gave matcrially false, mlslr.ddmL or inaccurale information or statements (o Lender
(or failed 10 prtmdu Lender with material information)in conncetion with the Loan. Material
representations include, bul are not limited to, representations concerning Borrower’s occupancy of the
Properly as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Undcer this Sccurity Instrument. I
{a} Borrower [ails 1o perform the covenants and agreementscontained in this Secunity Instrument, (b) there
i a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Seccurity Instrument (such as a proceeding in hankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may aftain priority over this Sccurity Instrument or (o enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate o protect Lender’s interest in the. Properly and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Properly. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Seecurity Instrument; (b} appearing in court; and (c) paying rcasonable
attornevs’ [ees to proteet its interest in the Property and/or rights under this Securily Instrument, including
its seeurcd position in-u bunkruptey procecding. Securing the Property ineludes. but is not limited to,
entering the Property to make repairs, change locks, replace or board up dours and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wtilities turned
on or ofT Although Lender may take action under this Section 9, Tenderdoes not have o do so and s not
under any duty or obligation to do sa. It is agreed that Lender incurs no Tiability [or not faking any or all
actions guthorized under this Scetion 9.

Any amountsdisbursed by Lender under this Section 9 shall become additional debl ol Borrower seeured
hy this Sccurity Instrumuent. These amounts shall bear inerest at the Note rate from the dale of dishursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Sccurity Ingtrument is on a leaschold, Borrower shall comply with all the provisions of the
leases Il Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees 1o the merger in writing.
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10. Mortgage Insurance. If’ Lender required Morlgage Insuranee as a condition of making the Loan,
Borrower shall pay the premiums required o maintain the Mortgage Insurance 1o effect. If, for any reason,
the Mortgage [nsurance coverage requited by Lender ceases to be available from the mortgage insarcr that
previously provided such insurance and Borrower was required 1o make separately designated payments
toward the premivms Tor Morgape [nsurance, Borrower shall pay the premiums required 1o obtam
coverage substantially equivalent to the Mortgage Insurance previously in cffect, at a cost substantially
equivalent 1o the cost to Borrower of the Morlgage Insurance previously in effect, from an’alternate
mortpage insurer sclected by Lender. I substantiatly cquivalent Morigape Insurance coverage i1s not
available, Borrower shall continue 1o pay to Lender the amount of the separately designated payments that
were duc when the insurance coverage ceased 1o be n eflect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimalely paid inull, and Lender shall not be
required to pay Borrower any inferest or earnings on such loss reserve. Lender can no-Jonger require loss
reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurcr selected by Lender again becomes-available, 1s obtained, and Lender requires
scparately designated payments toward the pramiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make scparately designated
payments toward the premiums for Morngage Insurance, Borrower shall pay the premiums required o
maintain Morlgage Insurance in effect. or to provide a non-refundable loss rescrve, unti]l Lender’s
requirement for Mortgage Insurance ends in aceordance with any written agreement between Borrower and
Lender providing for such terniination or until termination is required by Applicable Law. Nothing 1o this
Scetion 10 affects Borrower’s obligation to pay mterest at the rate provided in the Note.

Mortyage Insurancereimburses Lender (or any entity that purchases the Note) for cerain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enler inlo agreements with other parties that share or modify their risk, or reducc losses. These agreements
arc on terms and conditions that are satisfactory 1o the mortguge insurer and the other party (or partics) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds thal the morlgage insurer nay have available (which may meludefunds obtained from Morigage
[nsurance premiumsy.

As a result of these agreements, Lender; any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any alliliale of any of the Iorugﬁlnb, may reeeive (dircedly or indircetly) amounts that
derive [rom {or might be charucierized as)y @ portion ol Borrawer™s payinenis for Morlguge Insurance, in
exchange for sharing or moditying the mortgage insurer’s risk, or reducing losses, If such agreement
provides that an alfiliate of Lender takes a share of the msurer’s risk in exchange for a share of the
premiums paid fo the insurer, the arrangement 15 olien termed "caplive reinsurance.” Further:

(#) Any such agreements will not allect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Buorrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b). Anv such agreements witl not affect the rights Borrower has - if any - with respeet to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Yaw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatieally, and/or to reecive a
rcfund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

termination.
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11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Procceds arc herchy
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be upplied to restoration or repair of
the Property, il the restoration or repair 1s economically feasible and Lender's sceurity is nol lessened.
During such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds
vntil Lender has had an opportunity o inspect such Property to ensure the work has been completed to
Lender’s satislacton, provided that such inspection shall be undertaken prompily. Lender may pay [or the
repairs and resforation in a single disbursement or in a series of progress payments as the work as
completed. Unless an agreement is made in writing ar Applicable Law requires interest fo be paid on such
Miscellancous Proceeds, Lender shall not be required 1o pay Borrower any inlerest or curnings on such
Misccllancous Proceeds. I the restaration or repair is not cconomically feasible or Lender’s sceurity would
be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid 10 Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the cvenl of a iotal taking, destruction, or loss in value of the Property, the Miscellaneows
Procceds shall be applied to the sums sccured by this Scearity Instrament, whether or not then due, with
the cxccess, il any, paid to Borrower.

In the cvent ol a partial taking, destruction, ordoss in value of the Property in which the fair market
valuc of the Properiy immcdiately before the partial taking, destruction, er loss in value is cqual to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Sceurily Instrument shall be reduced by the amount of the Miscellancous Procceds
multiplied by the following fraction: (a} the total amount of the sums secured immedialely before the
partial taking. destruction, or loss in value divided hy (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value ofithe Property in which the fair market
value of the Property immediately-before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial faking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancaus Proveeds shall be applied to the sums
secured by this Sceurity Instrument whether or not the sums are then due.

If the Property s abandoned by Borrower, or if, afler notice by Lender to Borrower that the
Qpposing Parly (as defined in the next sentencc) olfers (o make un awird 1o settle & claim for damages,
Borrower fails 1o respond to Lender within 30 days ufier the date the noticeas given, Lender is autharized
o collect and apply the Miscellancous Proceeds cither to restoratton or repair of the Property or to the
sums securcd by this Security Instrument, whether or not then due. "Opposing Parly” means the third party
that owes Borrower Miscellaneous Proceeds or the parly apainst wham Borrower has a right of action in
regard 10 Miscellaneous Proceeds.

Borrower shall be in delaull if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other maierial impairment of Lender’s
interest in the Properly ot rights under this Securily Instrumeni. Borrower can cure such a default and, if
acceleration has oceurred, reinstate as provided in Scetion 19, by causing the action or procceding to he
dismisscd with a ruling thal, in. Lender’s judgment, precludes forfeiture of the Property or other material
inpairment of Lender’s interest incthe Property or rights under this Sccurity Instrument. The proceeds of
any award or claim lor damages that arc attributable o' the impaiement of Loender’s interest in the Property
arc hercby assigned and shall be paid to Lender:
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All Miscelluncous Proceeds that are not applied 1o restoration or repair of the Property shall be
applicd in the order provided tor in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tine for
payment or modilication of amortization of the sums secured by (his Sceurity Instrument granted by Lender
1o Borrower or any Successor in Interest of Bormower shall not aperate 1o release the liability of Borrower
or any Snccessors in lnterest of Borrower. Lender shall not he required to commence proccedings against
any Successor in Inferest of Borrower or to refuse to extend tume for paymeni or otherwise modily
amuortization of the sums sceured by this Security Instrument by reasan of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any night ar
remedy including, without imitation, Lender’s acceptance of paymuents Irom third persons, enfities ot
Successors in [nicrest of Borrower or in amounts less than the amount then duc, shall not be-a waiver of ar
preclude the exereise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suecessors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligutions and liability shall be joint and several. However, any Borrower who
co-signs this Sceurity Instrument but does not cxecute the Note (a "co=signer™): (a) is co-signing this
Sceurity Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms ol this Sceurity Instrument; (b} is not personally obligated to pay the sums seeured by this Sceurity
Instrument; and (¢) agrees that Lender and any othér Borrowcr can agrec to oxtend, modify, forbear or
make any accommodations with regard 1o the terms of this Sceurity Tnstrument or the Note without the
co-signer’s conscnt.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrowur’s obligations under this Security Instrument in weiting, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and lability under this Sceurity Instrument unless Lender agrees to such release in
wriling. The covenants and agreements of this Sceurily Instrument shall bind’ (except as provided in
Scetion 20} and benelit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower [ees [ur services performed in conncction with
Borrower’s default, for the purposc of protecting Lender’s interest in the Property and rights under this
Security Instrument, inchiding. but not limited to, atiorneys’ [ees, property. inspection and valuation fecs.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construcd as a prohibition on the charging ol such fee. Lender may not charge
[zes that arc expressly prohibited by this Sccority - bnstrument or by Applicable Law:

If the Loan is subjiet 1o a law which sets maximum loan charges, and that law is (inatly interpreled so
that the interest or other loan charges collected or to he collecied in connection with the Loan exceed the
permiticd limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the
charge 1o the permitted limit; and (k) any sums already collected from Borrower which exceeded permitted
limits will be refunded 10 Borrower. Lender may choose (0 make this refund by redueing the principal
owed under the Nole or by making a direct payment 1o Borrower, I a refund reduces principal, the
reductton will be ireated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Noie), Borrower’s aceeptance of any such refund made by
dircet payment to Borrower will constitute a waiver of any right of action Borrower might havce arising out
of such overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any nolice o Borrower in canncetion with this Sceurity Instrament shall be deemed to
have been given 1o Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address il seni by other means, Notice (o any one Borrower shall constitule notice o all Borrowoers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properly Address
unless Borrower has designated a substitute notice address by nohce to Lender. Borrower shall promptly
nolify Lender of Borrower’s change of address. I Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specificd procedure.
There may be only une destpnated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class.mail to Lender’s address
staled herein unless Lender has designated another address by nolice to Bormower.. Any notice in
conncetion with this Securily Instrument shall not be deemed to have been piven to Lender until actually
received by Lender. If any notice required by this Sccurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requircment under this Sceurity
Instrument.

16. Governing Law: Severability; Rules of Constroction. This Sccurity Instrumcnt shall he
governed by [ederal law and the law of the jurisdiction in which the Property. 15 locafed. All rights and
obligations contained in this Security Instrument are subject {o amy requirements and limitations of
Applicable Law. Applicable Law might explicittyor implicitly allow the partics to agrce by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent thal any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall nat affect other provisions of this Security Instrument or the Nete which ean be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mcan and include
corresponding neuter words or words of the femimine gender; (b) words in the singular shall mean and
mclude the plural and vice versa; and (¢) the word "may! gives sele discretion without any obligation 1o
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest tn the Property™ means any-legal or bencficial interest in the Praperty, tocluding, but not limited
ter, these beneficial intereststransicrred in @bond for deed, contract for deed, installment sales contract or
eserow ggreement. the intent of which s the transfer of Litle by Borrower at a future date (0 4 purchaser.

I all ar any part of the Properly or any Interest in the Property is sold or transferred (or il Borrower
is not a natural person and a beneficial interest in Barrower 15 sold or trunsferred) without Lender’s prior
wrilten consent, Lender may requite immediate payment in full ol all sums sceured hy this Sceurity
Instrument. However, this option shall not be exercised by Lender if such exercise ts prohibiled by
Applicable Law.

If Lender exercises this option. Lender shall give Bormrower notice of aceeleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Securily Instrument. If Borrower fails to pay
these sums prior {0 the cxpiration of this period, Lender may invoke any remedics permitted by this
Secwurity Instrument without further notice ar demand on Borrower.
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21. Hazardous Substances. As used in this Scction 21: (a) "tlazardous Substances™ arce thosc
substances defined as (oxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroscne, other flammable or toxic petroleum products, toxic pesticides
and herhicides, volalile solvents, malerials containing asbestos or [ormualdehyde, und radioactive malerals,
(b) "Fnvironmental Taw” means federal laws and laws of the jurisdiction where the Property s located thal
relute 1o healih, safety or envirommental protection; {¢) "Enviconmental Cleanop” includes any response
action, remecial action, or removal action, as defined in Environmental Law; and {d) an "Environmental
Condiion” meansa condition that can cause, contribute 1o, or otherwise trigger an Eovironmental Cleunuop.

Borrower shall not cause or permil the presence, use, disposal, storage, or release of any [azardous
Substunces, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor atlow anyone clse to do, anything ailecting the Property (a) that i in violation of any Environmental
Law. (b} which creates an Environmental Condition, or (¢) which, due 1o the presence, use, or release of a
Hazardous Substance. creales a condition that adversely aflects the value of the Pruperly. The preceding
Iwa sentences shall not apply to the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate foonormal residential uses and 1o
maintcnanee of the Property (including, but not limited to. hazardous substanecs in consumer produets).

Borrower shull prompily give Lendur written notice of (a) any investigation, claim, demand, lawsuit
or other action by any povernmuental or regulatory ageney or privale party involving the Property and any
Hazardous Substance or Environmentzl Law of which Borrower has actoal knowledge, (b) any
Environmuntal Condition. including but not limited to, any spilling. leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, vse or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is nolified
by any povernmuental or regulatory authority, or any private parly, that any removal or other remediation
ol any azardous Substance affecting the Property 1s necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Fnvironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to
acceleration under Section 1§ unless Applicable Law provides otherwise). The notice shall specify: (a)
the default: (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure tn cure the
default on or belore the date specified in the nolice may result in aceeleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall Turther inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specilied in the notice, Lender at its option, and without further demand, may invoke
the power of sale, including the right to accelerate full payment of the Note, and any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedics provided in this Scetion 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.
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II' Lender invokes the power of sale, Lender shall execute or cause Trustee to execote written
notice of the oceurrence of an event of defaole and of Lender’s clection to cause the Property to be
sold, and shall cause such notice to he recorded in each county in which any part of the Property is
located. Lender shall mail copies of the notice as prescribed by Applicable Law to Borrower and (o
the persons prescribed by Applicable Law. Trustee shall give public notice of sale to the persons and
in the manner preseribed by Applicable Law. Alter the time required by Applicable Law, Trustee,
without demund on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any
order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its desipnee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied, The recitals in the Trustee’s deed shall be prima facie
evidence of the trath of the statements made therein, Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the
person or persons legally entitled fo it.

23. Reconveyance. Upon payment of all sums securcd by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Sccurity Instrument and all notes
cvidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
withoul warrantly to the person or persons fegally cotitled to i, Such person or persons shall pay any
rccordation costs. Lender may charge such person or persons a fee for reconveying the Property, bul only
if the lec 1s paid (v a third party (such as the Trustee) for services rendered and the charging of the fece is
permitted under Applicable Law.

24. Substitute Trustee. Lender al ils option, may {from fime to tirae remove Trustee and appoint a
successor trustee to any Trustee appointed hercunder. Without conveyance of the Property, the successor
trustee shall succeed (o all the title, power and duties conferred upon Trustee hercin and by Applicable
Law.

25. Assumption Fee. If there is an assumption ol this lvan, Lender may charge an assumption fee of
Us. s 900.00
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BY SIGNING BELOW, Borrower accepts and agrees 1o the ferms and covenants contained in this
Seeurity Instrument and in any Rider exceuted by Borrower and recorded with it

Withcsses:
7 : (Sealy
-Borrower
(Scal}
-Borrower
(Seal (Scal)
-Borrowcer -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Secah) {Seal)
-Borrower -Borrower
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COUNTY OF LAl AL
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This instrument was acknowledged before me on }«‘J 7
TYLER JAY HEATON AND ROBIN HEATON ‘.
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Mail Tax Statcments To:

WELLS FARGO HOME MORTGAGE, P.0O. BOX 11758

, NEWARK, NJ
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EXHIBITA

All that property situated in the County of Lincoln and State of Nevada, being more
particularly described as follows:

Revised Parcel #2 of the Margie Gunn Nutman Merger and Re-Parcel map recorded in Plat
Book C, Page 331 of the Lincoln County Records File #128874.

Together with all tenements, hereditaments and appurtenances, including easements and water
rights, if any, thereto belonging or appertaining, and any reversions, remainders, rents, issues
or profits thereof.

Being the same property conveyed to Tyler Jay Heaton and Robin Heaton, in deed dated
11/3/2008, ad recorded on 11/6/2008, as Doc #0132909, in the County of Lincoln and State of
Nevada.

More commonly known as: 230 N Second Street, Panaca, NV 89042

Parcel#: 002-083-09



