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Words used in multiple sections of this docurnent are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Cettain rules regarding the usage of words used in this documnent are also provided in Section 16.

(A) “Secarity Instrument” means this docement, which is dated June 27, 2011, wgether with all Riders to this
document.

(B) “Borrewer” is DANIEL HUNYT AND KATHI HUNT , HUSBAND AND WIFE, AS JOINT TENANTS.
Borrower is the trustor under this Security Instrument.

{C) “Lender” is MOUNTAIN AMERICA FEDERAL CREDIT UNION. Lender is , A FEDERAL CREDIT
UNION, organized and existing under the laws of THIE UNITED STATES OF AMERICA.

Lender’s address is 7181 SOUTH CAMPUS VIEW DRIVE, WEST JORDAN, UTAH 34984,

(D) “Travtee” is COW COUNTY TITLE COMPANY
Trustee’s address is PO BOX 610, HAWTHORNE, NYE County, NEVADA 39415,

(E) “MERS" is Morigage Electronic Repistration Systems, Inc. MERS is a scparate corporation that is acting solely
a8 & nominee for Lender end Lender’s successors and assigns. MIERS is the beneficlary wader this Secuvity
Instrument. MERS is organized and existing under the laws of Delaware, and has sn address and telephone mmber of
P.O. Box 2026, Flint, MI 48501-2024, tcl. (388) 6T-MERS.

(F) *Nole” means the promissory sote signed by Borrower and deted Fume 27, 2011. The Note states that Borrower owes
Lender ONE HUNDRED FORTY-FIVE THOUSAND AND NO/I8O Dollars (U.S. $145000.08) pius interest.
Borrower has promised to pay this debt in regular Periodic Payments and 10 pay the debt in full pot Jater than Angwst 1,
2026,

(G)*Property” mestis the property that is described below under the heading “Transfir of Rights in the Property.”
(H) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and al] sums doe under this Secerity Instroment, plus interest.

() *Riders™ means all Riders to this Security Instrement that are executed by Borrower. The following Riders zre to be
executed by Borrower {checi box as applicable):

Adjustable Rete Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider VA Rider

1-4 Femily Rider Biweckly Payment Rider

Other (Specify) -

(3) “Applicablec Law™ means all controlling applicable federal, state and local stafutes, regulations, ordinances and
ldmnmnmlumdM(thﬂneﬁeaofhw)nwﬂsaﬂmﬂkabkﬁnd,anejdmd
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are inaposed oa Borrower o the Property by a condominium association, homeowmers associstion or similar organization.

(L) “Electronic Fands Tramsfer™ means any transfer of fumds, other than 3 transaction originated by check, draft, or
similar paper instroment, which is initiuted theough an electsonic terminal, telephonic instrument, computer, Of magnetic
tape 0 as 10 Onder, instruct, or authorize a financial instivation t0 debit or credit sn accomat. Such term inchudes, but is not
Wnpwmmmwn«mwhhemmfmmmwwmemm
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{M) “Escrow Items™ means those items that are described in Section 3.

{IN} “Miscellancous Proceeds™ means any compensation, settiement, award of dsmages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii} conveyance in lieu of
condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(0) “Mortgage Insurance” meant insurance protecting Lender agsinst the nonpayment of, or defanit on, the Loan.

(P) “Periodic Paymest” means the regulariy scheduted amount due for (I} principal and interest under the Note, plus (i)

any amounts under Section 3 of this Security Instremend.

(Q) “RESPA” means the Real Estate Setilement Procedures Act (12 U.S.C, § 2601 ef seq.) and its implementing

regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to time, or any additional or
successor legisistion or regulation that goveras the sume subjoct matter. As wsed in this Security Instrument, “RESPA"

refers to all requirements and resirictions thet are imposed in regarnd to a “federally related mortgage loan™ aven if the

Loan does not qualify as s “federally related mortgage loan™ under RESPA.

(R)“&muhh“dlurm’mmypmyuhummbhm whether or not that party
has assumed Bormower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrament js MERS (solely as nomines for Lender and Lender”s successors and assigns)
and the successors and assigns of MERS, This Security Instrument secures #o Lender; (7) the repuyment of the Loan, and
all renewals, extensions and modifications of the Note; and (i) the perfosmance of Borrower’s covenants and agreements
wnder this Security Instrumest and the Note. For this purpose, Borrower imevocably grants and conveys 1o Trustee, in
trust, with power of sale, the following described propesty located in the Coanty of LINCOLN:

SEE ATTACHED LEGAL DESCRIFTION

which currently has the address of 381 NORTH ZND STREET
PANACA, NEVADA 89042 (“Property Address™):

TOGETHER WITH il the improvements now or hereafler erected on the propesty, sad ell casemonts,
spputemances, and fixtures now or hereadter a part of the property. All repincements anc additions shall also be covered
by this Secarity Instrument. All of the foregoing Is referred to in this Security Instroment 88 the “Property.” Borrower
understands sand agrees that MERS holds only lcgal title 10 the interests granted by Borrower in this Security Instrument,
but, if necessary to comply with law or castom, MERS (as nominee for Lender snd Lender's successors and assigns) has
the right: to exercise any or sl of those interests, including, but not Emited to, the right to foreciose and sell the Propesty;
and to take any action required of Lender incinding, but not limited to, releasing and canceling this Secuority Instrument.

BORROWER COVENANTS that Borrower is lawitlly seized of the cstate hereby conveyed and has the right to
grant and convey the Property and that the Propenty is vnencombered, except for encimbrances of record. Bosrower
Ww%mmmm»mmmmhummuwm
of record.

THIS SECURITY INSTRUMENT combines uniform: covenants for national use and non-uniforsy covenants
‘with timited variations by jurisdiction to congtitute & umiform secusity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
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L. Payment of Principal, Interest, Escrow lems, Prepsyment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note end any prepayment charges and late
charges due onder the Note. Borrower shall aiso pay funds for Escrow Items pursuant to Section 3, Payments due under
the Note and this Security Instrument shail] be made in U.S. currency, However, if any check or other instroment received
try Lander as payment under the Note or this Security Instroment is returned o §ender unpaid, Lender may require that
any or all subsequent payrnents due under the Note and this Security Instnement be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) monty order; (¢) certified check, bank check, treasurer’s check or cashier’s
check, provided any such chock is drawn upon an tnstitition whose deposits are insured by a federal agency,
instrumentality, or entity; or () Electronic Funds Transfer.

are decened received by Lender when received st the jocation designated in the Note or st such other
Jocation as may be designated by Lender in accordance with the notice provisions in Section 135. Lender may return any
payrmont or pastial payment if the payment or partial peymenis are insufficient 10 bring tho Loan cutvent, Lender may
accept any psymeat Or partial payment insufficient to bring the Loan current, without wajver of any rights hereunder of
prejudice to its rights % refuse such payment or pertial psyments in the fiture, bat Lender is not obligated 10 spply such
payments st the time swch payments are accepied. If each Periodic Payment is applied as of its scheduled dne daie, thén
Lender need not pay inkerest on enapplied fands. Lender muy hold suck unapplied fands until Borrower makes payment
to bring the Loan current. If Borrower does not do o within a reasonable period of time, Lender shall either apply such
funds or return them to Borrower. I not applied eartior, such funds will be applied to the outstanding principal balance
under the Note inunediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Londer shal] refieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and sgresments secured by this Security Inswroment.

Z. Application of Payments ov Preceeds. Except as otherwise described i thit Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest doe under the Note;
£b) principal due inder the Note; {€) asmounts dut under Section 3. Such peymeots shall be applied %0 each Pesiodic
Payment in the order in which it became due. Any remaining smounts shall be applied first to Iate charges, second to any
other amounts due undor this Security Instroment, and then to reduce the principal balance of the Note.

If Lender receives a payment from Bommower for a delinguest Periodic Payment which includes a sufficient
amoust to pay any late charpe dwe, the payment may be spplied to the delinguent payment and ihe Iste charge. If more
than one Periodic Payment is ootsianding, Lender may apply any payment received from Borrower to the repayment of
the Periodic Payments if, and 10 the exient that, each payment can be paid in full. To the extent that any exccss exists
after the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to sy
late charges due. Voluntary prepayments shall be applied first 1 sny prepayment charges and thea as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due ander the Note
shall not extend ar postpone the: due date, or change the amount, of the Periodic Payments.

3. Fands for Escrow Hems. Borrower shall pay to Lender on the day Pesiodic Paymexits are due under the
Note, until the Note is paid in full, a sum {the “Funds”™) (o provide foc psymeat of amounts due for: (a) taxes and
assessments and other jtems which can mtain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) ieasehold payments or ground rents on the Property, if any; {c) premimns for any sod all insurance required
by Lender under Section 5; and (d) Moregage Insurance premiums, if sy, of any susms payable by Borrowerto Leader in
lieu of the payment of Mostgage Insurance premitmns in accordance with the provisions of Section 10. These items are
called “Escrow liams.” At origination or at any time during the term of the Loan, Lender may require that Community
Associstion Dues, Fees, and Assessmants, if any, be escrowed by Bormower, and such dues, foes and assessments shall be
an Bscrow Item. Borrower shall prompily firnich to Lender all notices of amounts %0 be paid under this Section.

A Family-Fanhie UNIFORM ! WITH 029 101
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Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for
any or all Escrow Items. Lender may watve Borrower's obligation to pay to Lender Funds for any or all Escrow Irems at
any time, Any such waiver may oaly be in writing, In the event of such waiver, Borrower shall pay directly, when and
where paysble, the amounts due for any Escrow Htems for which payment of Funds has been waived by Lender and, if
Lender requires, shall fumnish to Lender reccipts evidencing such payment within such time period as Lender may
require. Bormmower's obligation to make such paymeats and to peovide receipts shall for all parposes be deemed to be a
cavenant and agreement contained in this Seourity Instrament, 2s the phrase “coveram and agreement” is used in Section
9. If Borrower is obligated o pay Escrow Items directly, pursoant to 3 waiver, and Borrower fiils to pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Bogrower shall then be
obligated uader Section 9 o repay to Loader any such smount. Lender may revoke the waiver as (o any or all Escrow
Theen= ot any time by & notice given in accordance with Section 15 and, wpon such revocation, Bomrower shall pay to
Lender all Funds, and in such amounts, that are then rogueired vnder this Section 3.

Lender may, st sy time, collect and hold Ponds in an smount (a) sufficient to permit Lendes to spply the Funds
at the time specified under RESPA, and (b) not to excesd the maximin amount & lender can require under RESPA.
Lender shall estimate the asnount of Funds due on the basis of curremt daia and reasonable estimates of expenditures of
future Escrow Jiems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institation whoze deposits are insured by a federal agency, instruentality, or
entity (inchuding Londer, if Lender is an institstion whose deposits are so intured) or in any Federal Home Loan Bank,
Lender shall apply the Funds to pay the Escrow Items no Iater then the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, sewally snalyring the escrow scoount, or verifying the Escrow
Ttems, uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such & charge,
Usless an agreement is made in writing or Applicable Lanr requires interest 1o be paid on the Funds, Lender shall not be
required to pay Borrower any intevest or carnings on the Funds, Borrower snd Lender can agreein writing, however, that
interest shall be paid on the Ponds, Lender shajl give to Borrower, withoat charge, an annual accounting of the Funds as
required by RESPA,

If there is a surplas of Funds held in escrow, as defined under RESPA, Lender shall account 10 Borrower for the
excess funds in accordance with RESPA. If there is s shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as requived by RESPA, and Borrower shall pay to Lender the amount necessary 10 make up the
shortage in accondance with RESPA, bui in no more than 12 monthly payments. If there is & deficiency of Funds held in
cacrow, as defined under RESPA, Leader shall wotify Bornower as reqeired by RESPA, and Borrower shall pay 1o Lender
the amount necessary to make up the deficiency in accordance with RESPA, byt in no more than 12 monthly payments.

Upon payment in full of all sens secured by this Security Insiramend, Lender shall promeptly refund to Borrower
any Funds held by Lender.

4. Charges; Licss. Borrower shall pay all txxcs, sssessinents, charpes, fimes, and inpositions attributable 1o the
Property which can attsin priority over this Secarity Instrument, leaschold paymeats or groand rents on the Property, if
any, shd Community Associstion Dues, Fees, snd Assessments, if any, To the extent that these itesns sre Escrow ltems,
Borrower shall pay them in the mamer provided in Section 3.

Borrower shall promptly discharge ary fien which has priority over this Security Instroment unless Borrower:
{a) agrees in writing t0 the payment of the obligation sacured by the lien in & manner acceptable 10 Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of
the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
wnmummmmmmmwu)mmmmﬁmhmm

10 Lender subordinating the lien o this Security instrument. If Lender determines thet any part of
lhehopmy is subject to a lien which can atfain priority over this Security Instrument, Lender may give Borrower &
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notice identifying the fien. Within 10 days of the date onwhich that notice is given, Borrower shall satisfy the lien or 1ake
one or more of the actions set forth above in this Section 4. .

Lender may require Bormower 1o pay a one-time charge for a real estate tax verification and/or reposting service
used by Lender in connection with this Loan.

5. Property Insurance. Borower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards incinded within the term “extended coverage.™ and any other hazards
incioding, but not limited to, earthquakes and fioods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (incinding deductible levels) and for the pericds that Lender requires. What Leader requires
pursuant 10 the preceding semtences can change during the term of the Loan. The insusance carrier providing the
insurance shatl be chosen by Borrower subiect to Lender's right to disapprove Borrower’s choige, which right shall not
be exercised wnreasonably. Lender may require Borrower to pay, in connection with this Loas, cither: (8) a one-time
charge for flood zone determination, certification and tracking services; or (b) & one-time charge for flood 20ne
determination and centification services and subsequeat charges each time remappings or similar changes occur which
reasonably might affoct such determination or certification. Borrower shall ales be responsible for the payment of any
fees imposed by the Federal Emergency Mansgement Agency in conmection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain auy of the coverages described above, Lender may obtain insurssce coverage, st
Lender's option and Borrowor's expense. Lender is ander no obligation €0 purchase any particatar type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contests of the Property, against any risk, bazaed or Gability and might provide greater or lesser
coverage than was previously im effect. Borrower acknowlodges that the cost of the insurance coversge so obtsined might
significantly exceed the cost of insurance that Borrower conld have obtained, Anry smounts disbursed by Eender under
this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
faterest at the Note rate from the date of dishursemens and shall be payable, with such interest, upon notice from Lender
10 Bormower requesting payment.,

Al ingurance policies required by Lender and reatwals of such policies shall be subject so Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional joss payee. Lender shall bave the right #0 hold the policies snd renewal certificates. If Lender requires,
Borrower shall promptiy give to Lender all receipts of paid premiums snd rencwal notices. 1f Borrower obtains any form
of insurance coverage, not otharwise required by Lendes, for damage 10, or destruction of, the Property, sach policy shall
inclode a standard mortgage clatse and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice (o the insurance casrier and Lender. Lender may make
proof of loss if ot made promptly by Borrower. Unless Lander and Borrower otherwise agree in writing, any insurance
procecds, whether or not the underlying insaranoe was required by Lender, shall be spplied to restorstion or repairof the
Property, if the restoration or repair is economically featible and Lender's security is not lessened. During such repair
and restorstion period, Lender shall kave the rigit % hold soch isurance proceeds uintil Lender has had sn opportunity w
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs snd restorstion in a single payment o in & series
of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law reguires
interest 8o be paid on snch insurance proceeds, Lender shall not be requined to pay Borrowes anyy intevest or earnings on
such proceeds. Fees for public adjusters, or other third parties, resained by Borrower shall not be paid out of the inswrance
proceeds and shall be the sole obligation of Borrower, I the restoration or repair is aot economically feasibie o Lender's
security wouald be lessened, the issurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or pot then due, with the cxcess, if smy, paid to Borrower, Such insurance proceeds shall be apphied in the order

provided for in Section 2.
NEVADA-Singie Family-Fannie Mao/F reddie Mac UNSFORM INSTRUMENT WITH MERSForm 3029 1701
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if Borrower abandons the Property, Lender may file, negotiate and setile any available insurance cleim and
related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiste and seitle the claim. The 30-day period wilt begin when the notice is
given, In cither event, or if Lender acquires the Property mnder Section 22 or otherwise, Borrower hereby assigns o
Lender (a) Borrower's rights 10 any insurance proceeds in an amount not 10 exceed the smounts unpaid wnder the Note or
this Security Insirument, and (b) any other of Borrower’s tights (other than the right to sy refund of umearned premivms
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage
of the Property. Lender may use the insurance proceeds cither to repair or restore the Property of $o pay smounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Oceapancy. Borrower shall ocoupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security nstrament and shall continue 1o occupy the Property as Borrower’s principal
residence for at icast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or nnless extenuating circumstances exist which are beyond Borrower™s control.

7. Preservation, Maintensnics and Protection of the Property: Inspections. Bomower shall not destroy,
damage or impair the Property, alkew the Property & deteriorate or ooinmit waste on the Property. Whether or not
Borrower is residing in the Propecty, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due 1o its condition. Unless it is determmined pursuant to Section 5 that repair or
restoration is not coonomicelly feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or demage_ If innarance or conderanstion proceeds are paid in connection with damage to, or the Taking of,
the Property, Borrower shall be responsible for repiring or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restorstion in a single payment or in 8 scries of
progress payments as the work is compieted. If the insurshce or condempation proceeds are not sufficient 1o repair or
resiore the Propesty, Borrower is not relieved of Bormower's obligation for the completion of such repair or restoration.

Lenderor its agent may make reasonable entries upon snd inspections of the Property. 1Fit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Bormowey notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Lean Applicatien. Borrower shall be in default if, during the Losn application process,
Bomower or any persons or endities acting st the direction of Borrower or with Bormower's knowledge or consent geve
materially false, misleading, or insccurate information or statements 1o Lender (or failed © provide Lender with material
mfornmtion) in connection with the Losn, Material representations inchude, but are not limited 1o, representations
conceming Bormower’s occspancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Intevest in the Property snd Rights Under this Seeuriey Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a Jegal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{sach as a proceeding in benkrupicy, probate, for condemration or forfeiture, for enforcement of a lien which may atiain
priority over this Security Instrament or o enforce laws or regulations), or (¢) Bormower has absndoned the Property, then
Lender may do and pay for whatever is reasonsble or appropriate to protect Lender’s interest in the Property sad rights
under this Secarity Instrumet, inchading protocting andior assessing the value of the Propesty, and securing and/or
repaiving the Property. Lender’s actions can inclade, but are not limited to: (a) paying any sums secured by a lien which
s priozity over this Security Instrument; (b) appesring in cowrt; and {c) paying reasonable attorneys” fiees o protect its
interest in the Property andior rights under this Secwrity Instrament, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repsirs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous

NEVADA-Singie Family-Fannie Maa/Freddie Mac UNIEORM INSTRUWENT WITH MERSEom 3020 1701
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conditions, and have utilities turned on or off. Although Lender may take action wnder this Section 9, Lender dots not
have to do so and is not under any duty or obligstion o do so. It is agreed that Lender incors no liability for not taking
say ot all actions anthorized ander this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security instrament, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on 2 leasehold, Borrower shail comply with all the provisions of the lease, If
Borower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mertgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any resson, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insorer that previously provided such insurance
and Borrower was required 1o meke separmiely designated payments toward the premivms for Morigage Insurance,
Bomrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivaleat to the cost ¢ Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selectad by Lender, If substantially equivalent Mortgage Insurance coverage ks
not availsble, Borrower shall continue to pay 10 Lender the amount of the scparately designated payments that were due
when the insurance coverage ceased to be in effect. Lender will accapt, use and retain these payments as a nos-
refundabie loss reserve in liew of Mortgage Insurance. Such Joss reserve shall be non-refundabie, notwithstnding the fact
that the Loan is uitimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings on such
loss reserve. Lender can no longer require oss reserve payments if Mortgage Insurance coverage (in the amount and for
the period thet Lender requires) provided by an inserer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments soward the preminms for Mortgage Insurance, If Lender required
Mortgage Insurance s a condition of making the Loan snd Borrower was required to make separately designated
payments toward the premimms for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in cffect, or to provide a pon-refundablc loss reserve, until Lender’s requirement for Mortgage [nsurance ends
in accordance with agy written agreement between Borrower and Lender providing for sach terminafion or ontil
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
ate provided in the Note. :

Mortgage Insurance reimburses Lender (or any entity that purchases the Notc) for certain losses it may incur if
Borrower does not repay the Loan as sgreed. Borrower is not & party o the Morigage Insurance.

Morntgage Insurers evaluate their total risk on ail sach insurance in force from time 10 time, aud may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory 1o the mortgage insurer and the other party (or parties) to these agreements. These
agreements mary require the mottgage insurer to make payments using sy source of fimds that the morigage intofer may
bave availsble (which may inchude funds obtained from Mortgage Tnsurance premiums).

As a resuh of these agreements, Lender, sny purchaser of the notz, apother insurer, any reinsurer, any other
entity, or affilinte of any of the foregoing, may receive (directly or indirectly) smounts that derive from (or might be
characterized &3) a portion of Bormower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgape insurers risk, or reducing insscs. If such agreement provided that an affiliatc of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurcr, the arrangement is often termed “captive
reinsurance.” Further:

(n) Awy such agreemsesits will not affert the simonnts that Borrewer s agreed (o pay for Morigage

or any othet terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, sad they will wot entitle Borrower to sy refund.
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{(b) Any such agreemtents will not affect the rights Barrower has — if any — with respect to the Mortgage
Inturance uader the Homeowners Protection Act of 1998 or any other law, These rights may include the right te
receive certain disclosures, to request and obtain cancellstion of the Mortgage Insursnce, to have the Morigsge
Inswrance terminaied antomatically, and/or to receive a refund of any Mortgage Insurance premjums that were
vnearned at the time of such canceliation or termination.

11. Assignment of Miscellanesws Proceeds; Forfeitnre. All Miscellsneous Procoeds are hereby assigned to
and shall be paid to Lender,

If the Property is damagod, such Miscellaneous Proceods sirmil be applied to restoration or repeir of the Property,
if the restoration or repair is oconomically feasible and Lender’s security is not lessened. During such repsir and
restoration period, Lender shal! have the right to hold such Miscellaneous Proceeds until Lender hizs had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the woek is completed. Unless an agreement is macie in writing or Applicable Law requires interest
10 be paid on such Miscellaneous Proceeds, Lender shall not be required 10 pay Bormower anry interest or esmings on such
Miscetlaneous Proceeds. If the restoration of repair is aot economically feasible or Lender’s security would be lessened,
the Miscellancous Proceeds skall be applied to the sums secured by this Security Instrutnent, whether or not then due,
with the excess, if any, paid 0 Borrower. Such Miscetlaneous Proceeds shall be applied in the order provided for in
Section 2,

In the event of a total taking, destruction, or loss in vaiue of the Property, the Miscellaneous Proceeds shall be
applied {0 the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

In the event of a partial taking, destruction, or loss in value of the Property in which the fiir myariet value of the
Property immediately before the partial taking, destruction, or loss in value is equal 1o or grester than the ssmount of the
sums secured by this Security Instrument immediately before the pertial taking, destruction, or Joss in value, unless
Bosrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds muitiplied by the following fraction: (a) the total zmount of the sums socured
immediately before the partial 1aking, destruction, or loss in valve dividad by (b) the fair market value of the Property
immediately before the partial taking, destruction, or koss in value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or Joss in value is less than the amount of the sums secared
immedistely before the partial taking, destruction, or loss in value, unless Bormower and Lender otherwise agree in
writing, the Miscellaneous Froceeds shall be applied w the sums secured by this Security Instrument whether or not the
sums arc then due.

Ifthe Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers 1o make an award to sertle a claim for damages, Bormowes falls to respond to Lender
within 30 days after the date the notice is givem, Lender is aunthorizad 10 collect and apply the Miscellanecus Proceeds
elther to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then dae.
“Opposing Pacty” means the thivd party that owes Borrower Misecllspeous Proceeds or the pasty against whom Borrower
has a right of action in regerd to Miscellanoous Proceeds.

Borrower shall be in defautt if any action or proceeding, whether civil or criminal, is began that, in Lender’s
Judgment, could result in forfeiture of the Propesty or other material impairment of Lender's interest in the Propexty or
rights under this Security Instrument. Borrower can cure such a defsait and, if acceleration has occured, reinstate as
provided in Section 19, by cansing the action or proceeding 10 be dismissed with a ruling thet, in Lender’s judgment,
prechades torfeiture of the Property or other material impaitment of Lender’s interest in the Propesty or rights undex this
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Security Instrument, The proceeds of any award or claim for damages that arc attributsble to the impairment of Lender’s
interest in the Property are hercby assigned and shall be paid to Lender. |

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearauce By Lender Not » Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Bormower or any Successors in Interest of
Bomrower. Lender shall not be required to commence proceedings against any Successor i Inferest of Bormower or to
refuse to extend tine for payment or otherwise modify amontization of the sums seoured by this Secority Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Mammmynﬂnmmmmmwlmmwdm’smdmﬁmmthm
persons, entities or Successors in luterest of Borrower o in amounts less than the amount thexn duse, shall not be a waiver
of or preclude the exercise of any right or remedy.

13, Jolavi andd Several Liability; Co-signers; Successors and Assigns Pound. Borrower covenants and agrees
that Bofrower's obligations and liabiity shall be joint and several. However, any Bormower who co-signs this Security
Instrament but does not execute the Note {a “co-signes™): (a) is co-signing this Security Instrument only to
grant and convey the co-signer’s interest in the Property under the berms of this Security Instrument; (b) is not personally
obligated to pay the sums secored by this Security Instrument; end () sgrees that Lender and sny other Bomower can
agres 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrament or the
Note without the co-signer’s conseat.

. Subject 0 the provisions of Section LS, any Stecessor in Imevest of Borrower who assumes Boftower's
obligations under this Security Instrument in writing, snd is spproved by Lender, shail obtaiz all of Borrower’s rights snd
buwﬁuuﬁuﬁmSmhwntquMmbmﬁmBmu’swhmmmbduyml
this Secarity Instrament unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in comection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, bet not limited o, attorneys” fees, property inspection and vaination fees, In regard 10 any other fees, the
absence of express suthority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a
prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

Ifthe Loan is subject to s law which sets maximum loan charges, and that law is finally intespreted so that the
interest or other loan charges collected or o be collected in connection with the Loan exceed the permitted limits, then:
{a) any such joan charge shall be redaced by the amount necessary to reduce the charge to the permitted {imit; and (b)
&ary suns already collected from Borrower wivich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refiend by reducing the principal owed under the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether
o not a prepayment charge is provided for under the Note). Borrower's accepiance of any such refund made by direct
peymment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in comnection with this Security Instrament must be in
writing. Any notice to Borrower in commection with this Security Instrument shall be decuned to have been given o
Borfower when mailed by first class mail or when actuaily delivered 1o Borrower's notice address if sent by other mesns,
Notice to any one Borrower shall constitute nofice to all Borrowers unless Applicable Law expressly requires otherwise.

NEVADA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERSForm 3023 1701
T Page 10 of 14
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The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shail promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for
reposting Borrower’s change of address, then Bosrower shall only repost a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time, Any notice
to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Bomwer.AuymﬁceineomecﬁonwiﬂaﬂﬁsSecuﬁtgh\scrume{:
shail not be deemed to have been given to Lender until actually received by Lender. If any notice required by this
Secwrity Instrument is also required under Applicable Law, the Applicable Law requiremem will satisfy the
corresponding requirement under this Secaurity Instnament,

16. Governing Law; Severability; Rules of Consiraction. This Security Instrpment shall be governed by
federal law and the law of the jurisdiction in which the Property is jocated. All rights and obligations contained in this
Security Instrument are subject to ary requirements and limitations of Applicable Law. Applicable Law might explicitly
or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as &
prohibition against sgreement by contract. In the event that any provision or clause of this Security Instrument or the
Nozte conflicts with Applicable Law, such conflict shal] not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inchude corresponding
neater words or words of the feminine gender; (b) words in the singuter shall mcan and include the plural and vice verss;
and (c) the word “mauy” gives sole discretion without any obligation o take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Insirument.

18, Transfer of the Property or a Deneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means sy legal or beneficial interest in the Property, inchading, but sot limited to, those beneficial interests
trensferred in a bond for deed, contract for deed, installment sates contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a futare date to a purcheser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natzral person end a beneficial interest in Borrower is sold or transfirved) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bommower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay afl sums secured by this Security Instrument. If Borrower fails 1 pay these sums prior 1o the expiration of this
period, Lender may invoke any remedics permitted by this Security nstrument without further notice or demand on
Borrower.

19. Borrowes’s Right to Reinstate After Acceleration. [f Borvower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrament discontinued at any time prior to the earfiest of: (a) five
days before sale of the Property pursuant to any power of sale contained in this Security Instrement; (b) sach other period
as Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Bormower: (a) pays Lender all sums which then would be due uader
this Security lastrument and the Note as if no acceleration had occirred; (b) cures any default of any other covenants or
agreements; (c) peys all expenses incurred in enforcing this Security Instnment, including, but not limited to, seasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Secusity Instrument; and (d) takes siach action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and Bomrower’s
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obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by Lender:
(2) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashiers check, provided any such check
is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinststement by Borrower, this Security Instrument and obligations secured hercby shall remain
fully effective as if no accelerstion had occurred. However, this right to ceinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievancs. The Note or a partial interest in the Note
{togother with this Security Instrument) can be sold one or more times without prioe notios %o Bommower. A sale might
result in a change in the entity (known as the “Loan Servicer™) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage ‘oan servicing obligations under the Note, this Security Insirument,
and Applicable Law. There also migit be onie or more changes of the Loan Servicer unrefsted to a sale of the Note. If
there is a change of the Loan Servicer, Bormower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which pxyments should be imnade and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser uniess
mluwisemvidedbyﬁeNmpwm

Nefther Borrower nor Lender may commence, join, or be joined to any judicisl action (as ejther an individual
litigant or the member of a class) that arises from the other party’s actions pursasnt to this Security Instrument or that
alleges that the other party has breached any provision of, or sy duty owed by reason of, this Secarity Instrument, until
such Borrower or Lender has notified the other party (with such notice given In compliance with the requirements of
Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice
to take cotrective action. If Applicable Law provides s time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this peragraph. The notice of accelerstion and

ity to cure given to Borrower pursusnt to Section 22 and the notice of acceleration given to Bomower pursuant
0 Section 13 shall be deemed to satisfy the notice and opportunity to take comective action provisions of this Section 20,

21, Harardous Substances. As used in this Section 2): (a) "Hazsndous Substances™ are those substances
defined as toxic o hazardous substances, pollutants, or wastes, by Environmental Law and the following substances:
gasoline, kerosenic, other flammable or toxic petroleum products, foxic pesticides and herbicides, volatile solvents,
materials comtaining ashestos or formaldelryde, and mdicactive materials; (b) “Environmental Law™ means federal laws
and laws of the jurisdiction where the Property is located that reluic to health, safety or enviropmental protection;
(c) “Environmental Cleanup™ includes any responss action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition” meatrs a condition that can catse, contribute 10, or otherwise
trigger an Environmental Cleanup.

Bosrower shall not cause or persit the presence, use, dispossd, storage, or release of any Hazardous Substances,
or threaten 10 relcase any Hazardous Substances, on or in the Property. Borrower shall not do, nox aliow anyone tlse to
do, anything affecting the Property (2) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due o the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of sinall quantities of Hazardors Substances that are generally recognized to be appropriste 1 normal residential
uses and to maintenance of the Property (including, but not limited 0, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
mwmmmmmlwmm”ammmmhhwqumdmmsm«
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limited to, any spilling, leaking, discharge, release or threat of release of any Hezardous Substance, and {c) sny condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If
Borrower learns, or is notified by any govemmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environinental Law, Nothing berein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelerstion; Remedies. Lender shall give notice to Becrower prier te acceleration following
Borrower's breach of say covenant or agreement in this Secarity Instrument (but net prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the defamk; (b) the action
required ts cure the default; (c) & duie, not lets thas 38 days from the date the notice is givea to Borrower, by
which the defanit must be cured; and (d) that failare to cure the default on or before the date specified in the
notice may resait in acceleration of the sums secured by this Security Insirument and sale of the Property. The
notice shafl further mform Borrower of the right to reinstate afier acceleration snd the right to bring 2 court
action fo assert the non-exisieace of 2 default or any other defense of Borrower to accelerstion and sale. If the
default is mot cured on or before the date specified in the notice, Lender st its option, and without further demand,
may invoke the power of sale, incinding the right to accelerate foll payment of the Note, and sny other remedies
permitted by Applicable Law. Lender shall be emtitled to codlect all expenses iucurred im pursuing the remedies
provided in this Section 22, including, bat mot Bmited to, ressousble attorneys® fees amd costs of title evidence.

If Lender invokes thve power of sale, Lender shall execute or cause Trustee to execute written notice of the
octurrence of ax event of defanlt and of Lenders® slection 10 canse the Property to be sold, and shall cause such
Botice to be recorded is each county in which any part of the Property is located. Leader shall misil copies of the
motice a3 prescribed by Applicable Law 16 Borrower and to the persons prescribed by Applicable Law. Trastee
shall give public notice of sale to the persons snd in the manuer pretcribed by Applicable Law. After the time
required by Applicable Law, Trustee, without demand on Borrower, shall sell the Propesty at public auctien te
the highest bidder at the time and piace and ander the terms designated in the notice of sale in one or more
parcels and in sny erder Trusice determiwes. Trusice may postpone sale of alf or any parcel of the Property by
public announcement at the time and place of any previousty scheduwied sale. Lesder or its designes may purchase
the Property at any sale.

Trastee shall deliver to the purchaser Trustee’s deed conveybeg tie Property without any covenant or
warranty, expressed or implied. The recitaks in the Trustee’s deed shall be prima facie evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sule in the following order: (a) to all expenses of
the sale, including, but not limited to, reasonable Trustee’s and attoraeys’ fees; (h) to afl sums secared by this
Security Instrumest; and (c) any excess to the person or persons legally entitled ¢o it.

23, Reconveyance. Upon psyment of all sums secured by this Security Instrument, Lender shall request Trustee
to reconvey the Property and shall surrender this Security Tnstrument and all notes evideacing debt secured by this
Security Instrument to Trustee. Trustee shall reconvey the Property without warmranty to the person or persons Jegally
entitled to it. Such person or persons shall pay any recordation costs. Lender may charge such person or persons a fee for
reconveying the Property, but only if the fee is paid to a third party (such as the Trustec) for services rendered and the
charging of the fee is permitted under Applicabie Law,

24. Sabstitute Trustee, Lender 8t its option, may from time 1o fime remove Trustee and appoint a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all
the title, power and duties conferred upon Trustee berein and by Applicabie Law,
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25, Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of

US. 5 _N/A _. 4 . .
BY SIGNING BELOW, Bortower accepts and agrees 1o the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses;
(Seal) { (Seal)
ANIEL HUNT ¢ 7 -Borrower iﬁf}l}’}l(ﬁif J J -Borrower

STATE OF NEVADA, LAM@‘ D County ss: 2
ing instrument was acknowledged before me this Z! day of \S\A-M

by DANIEL HUNT and KATHI HUNT.
Witness my hand and official seal.

e (wqgmm@\

Notary Public

NEVADA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERSForm 3029 1/01
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Escrow Number: 41172

Exhibit A
File Number: 41172
All that certain real property situate in the County of Lincoln, State of Nevads, described as
follows:

That portion of Block 2 in the Town of Panaca, County of Lincoin, State of Nevada as shown
on the Official Map thereof, more particularly described as follows:

Parcel 3 of that certain Parcel Map recorded September 8, 2001 in the Office of the County
Recorder of Lincoin County, Nevada in Book B of Plats Page 389 as Flle No. 116821, Lincoin
County Nevada records.

ASSESSOR'S PARCEL NUMBER FOR 2010 - 2011:  002-042-08



