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THIS DEED OF TRUST (*Security Instrument”) js made on December 14, 200%
The Grantor is Nathan McClure, married man, sole & separate.

{ ). The trustee is First American Title Insurance Company

5310 Kietzke Ln, Suite 100, Reno, NV 835511

{"Trustee"). The beneficiary is Morigage Electronic Regisiration Systems, inc. ("MEKS"), (solely as
nominee for Lender, as hereinafier defined, and Lender's successors and assigns). MERS is organized and
existing under the laws of Delaware, and has an address and telephone aumber of P.Q. Box 2026, Flint,
M 48501-2026, tel. (888) 679-MERS. North American Financial, LLC

67330784

+ ("Lender”).
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is organized and existing under the laws of in the State of Nevada .
and whose address is 2600 Paseo Verde Pkwy # 100, Henderson, NV 89074

. Borrower owes Lender the principal sum of
One Hundred Forty Four Thousand Twoc Hundred Thirty Cne and 00/10G

Dollars (U.S. $144,231.00 )
This debt is evidenced by Borrower's note dated the same date as this Securify Instrument
{"Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
January 1, 2040 . This Security Instrament secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (h)
the payment of all other sums, with interest, advanced under paragraph 7 to pratect the security of this
Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. Far this purpose, Borrower irrevocably grants and conveys to the Trusice, in
trust, with power of sale, the following  described - property Jocated  im
Lincoln County, Nevada:
Lot Six (6) of North Hills Subdivision First Phase, recorded February 28,
1980 as File No. 67636, filed in the cffice «f the County Recorder, Lincoln
County, Newada.

which has the address of 625 Ernest St (Street]
Panaca fCity], Nevada 82042 [Zip Code]
{"Property Address");

TOGETHER WITH all the improvements now or hereafier erected on the property, and all
easements, uﬂ)m'tenmms and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. Al of the l'oreﬁoEinl&is refierred to in this
Security Instrument as the "Property.” Borrower understands and agrees that holds only lepgal title
1o the interests granted by Borrower in this Security Instrument; but, if necessary to comply with law or
custom, MERS, {as nominee for Lender and Lender's successors and assigns), has the right: io exercise
any ot ell of those interests, including, but not limited to, the right to foreclose and sell the Property; and
to take amy action required of Lender including, but not limited to, releasing or canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has
the right to grani and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend penerally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uriform covenants for national use and non-uniform
covenants with limited varlations by jurisdiction to constitute a uniform security instrument covering real
property.

Borrower and Lender covenant and agree as fallows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pa{]when due the principal of,
and interest on, the debt evidenced by the Note and late es due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each |

manthly ent, together with the principal and interest as sel forth in the Note and any Jate charges, a
sum for (a) taxes and special assessments levied or to be levied against the Property, (b) leasehold
payments or ground renis on the Property, and (c) premiums for insurance requived uoder paragraph 4. In
67330794 ' 0&?33560322
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year in which the Lender must Pay a morigage insurance premium to the Secrefary of Housing and

U Development ("Secretary”), or in any year in which such premium would havé been required if

Lender still held the Security Instrument, each monthly payment shall also include either: {i) a sum for the

annual morigage insurance premizm lo be paid by Lender io the Secretary, or (ii) 2 monthly charge instead

of a mort, insurance premium if this Security Instrument is held by the Secretary, in a reasonable

amount 1o be determined by the Secretary. Exoﬂ_for the monthly :Imge IRV the Secretary, these items are
w Funds.”

called "Escrow Items” and the sums 10 Lender are called "Escro
Lender may, at any time, co]legldand hold amonnts for Escrow Items in an ate amount not fo

exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 ef seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitied by RESPA for unanticipated dishursemenis or disbursements before the Borrower's payments are
available in the account may not be based on amounts due for the mortgage insurance premivm,

If the amounts held by Lender for Escrow Herns exceed the amounts permiited to be held by RESPA,
Lender shall account to Bomrower for the excess funds as required by RESPA, If the amounts of funds
held by Lender at any time are not sufficient 1o pay the Escrow ltems when due, Lender may notify the
Borrower and require Borrower (o make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for ail sams secured by this Security Instrument.
If Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with
the balance remaining for all installment items (a), (b), and (c) and any mortgage insurance 'fremium
installment that Lender has not become obligated to pay fo the , and Leng:r shall promptly refend
any excess funds to Borrower. Immedlalegfrior to a foreclosure sale of the Property or its acquisition by
I(t.:;mler. I(Sl;rruwer‘s account shall be credited with any balance remaining for all installments for items (),

, and (¢).
ol 3. Application of Payments. All payments ander paragraphs 1 and 2 shall be applied by Lender as
ollows:

Firsl, to the morigage insurance prevnium to be paid by Lender to the Secretary or to the monthly
charge by the Secretarﬁmtead of the monthly mm:iaj:: Insurance premfum;

Second, 10 any iaxes, special assessments, 1 old payments or ground rents, and fire, flood and
ather hazard insurance ums, as required;

Third, o inferest due under the Note;

Fourth, o amortization of the principal of the Note; and

Fiith, to late charges due under the Note.

4. Fire, Flood and Otber Hazard Insurance. Borrower shall insure all improvements an the
Property, whether now in existence or subsequently  erected, any b , casualties, and
contingencies, including fire, for which Lender requires insurance. insurance shall be maintained in
the amounts and for the periods that Lender requires. Borrower shall also insure all im] ments on the
Property, whether naw in existence or subsequently erected, against loss by floods fo the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance
policies and any renewals shall be held by Lender and shal) include loss payable clauses in favor of, and in
a form acceptable to, Lender.

In the event of Joss, Borrower shall give Lender immedtate matice by mail. Lender may make proof of
lass if not made promptly by Borrower, Each insurance company concerned Is hereby authorized and
directed to make payment for such loss direcily to Lender, instead of to Borrower and lo Lenderjaimzé
All or any part of the insuwrance proceeds be applied by Lender, at its option, either (a) to
reduction of the indebtedness under the Note and this Security Instrument, first io any delinquent amounts

lied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restaration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the
due date of the monm payments which are reterred to in 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required 1o as)ay all ontstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitled therelo.

In the evens of foreclosure of this Securlty Instrument or other transfer of title to the Property tha
extinguishes the indebtedness, all right, tide and interest of Borrower in and to insurance palicies in force
shali pass to the purchaser.

5. Occupancy, Preservation, Maintcoance and Protection of the Property; Borrower's Loan
Application; Leascholds. Borrawer shall accupy, establish, and use the Property as Borrower's
residence within sixty days after the execution of this Security Jastrument (or within sixty days of a later
0083760322
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sale or transfer of the Prupe;g} and shall continue to occupy the Property as Borrower’s principal
residence for at Jeasi one year after the date of occupancy, unless Lender determines thal requirement will
cause undue '“'"""]'3" for Borrower, or unless extenvating circumsfances exist which are beyond
Borrower's comtrol. Borrower shall notify Lender of any extenuating circumstances. Borrower not
commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and (ear excepted. Lender may inspect the Property if the Property is vacant or abandoned
or the loan is in default. Leader take reasonable action io protect and such vacant or
abandoned Property. Borrower shall also be in default if Borrower, during the ]oan application ]
gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material informatio) in connection with the loan evidenced by the Note, including, but not Hmited to,
tepresentaions concerning Borrower's owmcy of the Property as a principal residence. If this Security
Instrament is on 4 leasshold, Borrower shall comply with the provisions of the lease. If Borrower acquires
{:e wtil_tlltlleI1 to the Propetty, the leasehold and fee title shall not be merged unless Lender agrees o the merger
g.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or gther g of any part of the Property, or for conveyance in place
of condemnation, are hereby assigned and shall be pald ta Lender (o the exient of the full amount of the
indehtedness that remains unpaid under the Nate and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness ynder the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3, and then 1o prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monihly
payments, which are referred to in paragr:rh 2, or cha.n%: the amount of such ﬁyments. Any excess
proceeds over an amoant required to p:?r | outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property, Borrower shall pay all
governmental or municipal charges, fines and impositions that are not incleded in paragraph 2. Borrower
shall pay these obligations on time directly ta the entity which is owed the paymeni. if failure to pay would
adversely affect Lender's interest in the , upon Lender's request Borrower shall prompily furnish
lo Lender receipts evidencing these payments.

If Borrower fails fo make these payments or the paymenis required by paragraph 2, or fails to
perform any other covenanis and agreemenis contzined in this Securlty Instrument, or there is a Jegal

oceeding that significanily affect Lender's rights in the Property {such as a proceeding in

picy, for condernation or 0 enforce Jaws ar regulations), then Lender may do and pay whatever is

necessary fo protect the value of the Property and Lender’s rights in the Properly, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrawer
and be ‘secured by this Security Instrument. amounts shall bear interest from the date of
disbursement, at the Note rate, and at the option of Lender, shall be immediately due and rayahle.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the pa of the obligation secured by the len In a manner acceptable
to Lender; (b} conlests In good faith lien by, or defends against enforcement of the lien in, Iegal

roceedings which in the Lender's opinlon operate fo prevent the enforcement of the lien; or (<) secures

m the %solder of the lien an ment satisfactory 1o Lender subordinating the lien to this Security

Instrument. If Lender determines that any part of the Property is subject to a lien which attain pﬂo;l;ﬁ
over this Security Insprument, Lender may give Borrower a notice identifying the }ien. Borrower s
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Focs. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Dibt. — i " o

a) Default. Lender may, excepl as limited b ons issued by the , in the case
(ﬂm} t dgiggaults. require immediate paymeny :'eig: full of all ml:ym mSea‘t:[tml',yy this Security
enl if:
{1} Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument priar to or on the due date of the next monthly payment, or
(i) Borrower defaults by falling, for a period of thirty , 1o perform any other oblipations
contained in this Instrument.
g:) Salc Without Credit Approval. Lender shall, if permitted by applicable law (incl
ection 341(d) of the Garn-St. Germain Deposilory Institutions Act of 1982, 12 US.C.
0083760322
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1701j-3(d)) and with the prior approval of the Secretary, require immediate payment in full of all
sums secured by this Security Instrument if:
{i} All or part of the Property, or a beneficiz} interest in a trust owning all or pari of the
Property, is sold or otherwise transferred (other than by devise or descent}, and
{ii) The Property is not accupied by the purchaser or graniee as his or her principal residence,
or the purchaser ar grantee does s0 occupy the Praperty but his or her credit has not been
approved in accordance with the requiremenis of the Secretary.
{c) No Waiver, IF circumstances oceur that would permit Lender to require immediate payment in
full, but Lender does not require such payments, Lender does not waive its rights with respect (o
subsequent events.
(d) Reguistions of HUD Secretary. In many circumsiances regulations issued by the Secretary
will limit Lender’s rights, in the case of payment defaults, lo-require immediate payment in full
and foreclose if not paid. This Security Instrument does not authorize acceleration or foreclosure
if not permitted by regulations of the Secretary.
(¢} Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for Insurance under the Natlonal Housing Act within €0 days from the
date hereof, Lender may, at its option; require immediate payment in full of all sums secured by
this Security Insirument. A written statement of any authorized ageni of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure this Security Instrument and the
Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailability of insurance is solely due to
Lender's failure fo remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment
in full because of Borrower’s failure to pay an-amourt due under the Note or this Security Jostrument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Security Instroment,
Borrower shall fender in a lump sum all amounis required io bring Barrower's account current including,
to the extent they are obligations of Borrower under this Security Instrument, foreclosure costs and
reasonable and customary attorneys' fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain
in effect as if Lender had not required immediate payment in full. However, Lender is naot required to
permit reinstatement if: (i) Lender has accepted reinstatervent after the commencement of foreclosure
proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, ({ii) reinstatement will preclude foreclosare on different growmds in the future, or (ili)
reinsiatement will adversely affect the priority of the Lien created by this Secwrity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extenslon of the time of
payment or madification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the Hability of the original Borrower or
Borrower's successor in inferest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to exiend time for payment or otherwise modify amortization of the sums
secured by this Securlty Instrument by reason of any demand made by the origisal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any righi or remedy shall not be a waiver
of or preciude the exercise of any right or remedy.

12. Soccessors and Assigns Bound; Joint snd Several Liability; Co-Signers. The covenants and
agreements of this Security Insirument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to marigage, grant and convey that Borrower's interest in the
Property umder the terms. of this Security Instrument; (b) is not personally obligated to pay the sums

0083760322
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secured by this Security Instrument; and (c) sgrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without that Borrower's consenl.

13. Notices. notice 10 Borrower provided for in this Security Instrument shall be ﬁlven by
delivering it or H ing it by first class mail unless applicable law requires use of another method, The
notice shall be ed o the erty Address or other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender's address sizted herein or
address Lender designates by notice io Borrower. Any notice provided for in this Security Instrument s
be deemed tp have been given to Borrower or Lender when given as provided in this paragraph.

14, Gcm:rninﬁ Law; Severability, This Security Instrumeni shall be poverned by Federal law and
the law of the jurisdiction in which the rty is located. In the event that provision or clause of this
Sec Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Sec Insirument or the Note which can be given effect without the conflicting provision, To this
end the provisions of this Security Instroment and the Note are declared to be severable,

. 15. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security
astriment.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Boarrower shall not do, ror allow anyone
else to do, an shaﬁ affecting the Property that is in viclation of any Environmental Law. The precedin,

1wo sentences not apply ito the presence, use, or storage on the Prom of small quantities o
Hazardons Substances thal are generally recognized to be appropriate 1o no residential uses and to
maintenance of the Property.

ernw:'ry shall promptly g:le Lender written nofice of any im»'e.'.tlgatlv(:'rl:).hf;:‘aim.it demanP d, laws:lt ar
other action by any governmental or regulat ency or private in e and an
Hazardoos Substanoegor Environmental ighuw o‘}r{v ch g)rrowup has ::t;?l knowledge. Xf Br:prt?ger Iearnslt
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Subsiances affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environroental Law.

As used in this m, "Hazardous Substances” are those substances deflned as toxic or
hazardous substances ﬁy ental Law and the followlngh:nbstanm: %:sollne. kerosene, other
flammable or toxic petroleum ucts, loxic cides and herbicides, volatile solvents, materfals
containing ashestos or ' formal e, and pactive materials. As used in this paragraph 16,
“Environmental Law" means federal laws and laws of ibe jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the . Borrower authorizes Lender or Lender's ts 1o collect the rents and revenues
and bereby directs tenant of the Property to pay the rents to Lender or Lender's agents. However,

rior to Lender’s notice (o Borrower of Borrower’s zreach of any covenant ar agreement in the Security

trumeni, Borrower shall collect and recelve all renis and revenues of the Property as trustee for the

benefit of Lender and Borrower, This assignment of renls costitutes an absolute assignment and not an
assignment for additional secuﬂtz nnl{

If Lender gives notice of breach to Borrower: {a) all renis received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Securi
Instrument; {b) Lender shall be entitled 1o collect and receive all of the rents of the Property; and (c) ea
tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent an Lender's written
demand to the ienant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising lis rights nnder this paragraph 17.

Lender shall not be required to enter upon, lake conirol of or maintain the Properiy befare or after
giving notice of breach to Borrower, However, Lender or a judicially appoinied receiver may do so at any
tirse there is a breach. Any application of rents shall nat cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured
by the Security Instrument s paid in foll.

0083760322
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18. Foreclosure Procedure. If Lender requires immediate payment in fill under par h 9,
Lender may invoke the power of sale and any other remedies permitted by applicable la\:.gr I?gnder
shall be entitled to collect sll expenses incurred in pursuing the remedies provided in this paragraph
18, including, b!n not limited to, reasonable attorneys' fees and costs of title evidence.

_ If Leader invokes the power of sale, Lender shall execute ar cause Trustee to execute written
notice of the occurrence of an event of default and of Lender's clection to cawse the Property to be
sold, and shall cause such notice to be recorded in each county in which any part of the Property is
located. Lender shall mail copies of the notice as prescribed by applicable law to Borrower and to the
persons prescribed by applicable law. Trustee shall give public notice of sale to the persons and in the
manner prescribed by applicable law. After the time required by applicable law, Trustee, without
demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and
place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously schedu}’ef sale, Lender or its designec may
purchase the Praoperty at any sale.

Trustec shall deliver to the purchaser Trustee's deed conveying the Pr:{eﬂy without any
covenant or warranty, expressed or implied, The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustes shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustes's
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess lo the
person or persons | entitled to it.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") {12 U.5.C.
3751 et scq) by requesting a foreclosure commissioner designated under the Act to commence
foreclosure and to the Property as provided in the Act. Nothing in the preceding sentence shall
deprive the Secretary of any rights otherwise available to a Lender under this Paragraph 13 or
applicable law.

i 19. Reconveyance. Upon pamenl of all sums setured by this Security Instrument, Lendes shall
request Trustee to reconvey the Property and shall surrender this S Instrumest and all notes
evideacing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty and without charge o he person or persons Jegally entitied to it. Such person or persons
shall pay recordation costs.

20. Substitute Trustee. Lender, at its option, may from time to time remove Truste: and appoint a
successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor
trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by applicable law.

21. Assumption Fee. [f there is an assumption of this loan, Lender may charge an
sssumption fee of U.S.$8/A .

22, Riders to this Security Instrument. If one or more riders are execuied by Bomower and
recorded together with this Security Instrument, the covenants of each such rider shall be incorporated into
and shall amend and supplement the covenanis and agreements of this Security Insirament as if the rider(s)
were a part of this Security Instrument. [Check applicable box{es)].

Condominium Rider Growing Equity Rider (] Other [specify)
Planned Unit Development Rider Graduated Payment Rider

Q0B3760322
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security
Instrument and in any riderés) executed by Borrower and recorded with i,

Witnesses:
'W%n\

Nathan McClure & -Borrower

(Seal)

-Borrower

(Seal) (Seal)
-Borrawes -Borrower
{SeaD (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

0083760322
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STATE OF NEVADA
county or (CAre—
This instrument was acknowledged before me on \'}“b lzooA

Natvan MeCiore

Mall Tax Statements To:

Loancare Servicing Center
P.0. Box 8068
Virginia Beach, VA 23450-808%

67330794 Q083760322
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PLANNED UNIT DEVELOPMENT RIDER

FHA Case No.
332-5053675-703
THIS PLANNED UNIT DEVELOPMENT RIDER is made this l4ath day of
December, 2009 . and Is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrsment”) of the

same date given bg the undersigned ("Borrower™) to sacure Borower's Note (“MNote™) to
North American Financial, LLC

("Lender"} of the same date and covering the Property described in the Security Instrument
and located at:
623 Ernest St
Panaca, NV 89042
{Property Address]
The Property Address is a part of a planned unit development ("PUD"} known as
North Hills Subdivision First Phase

{Name of Planned Unit Development]

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as folows:

A_  Solong a5 the Owners Association (or equivalent entity holding title to common
areas and facilities). acting as trustee for the homeowners, maintains, with a
afgerally accepted insurance carrier, a "master” or "blanket” policy insuring the

perty located in the PUD, including all improvements now existing or
hereafter erected on the mortgaged premises, and such palicy is satisfactory to
Lender and provides insurance coverage in the amounts, for the periods, and
against the hazards Lender requires, including fire and other hazards included
within the term "extended coverage,” and loss by flood, to the extent required
by the Secretary, then: (i) Lender waives the provision in Paragraph 2 of this
ecurity Instrument for the monthly payment to Lender of one-twelfth of the
riy ‘premium installments for hazard insurance on the Property, and (ii)
oirower's obligation under Paragraph 4 of this Security Instrument o maintain
hazard insurance coverage on the pertg is deemed satisfied to the extent
that the required covg:‘at?e is provided by the Owmers Association policy,
Borrower shall give Lender prompt noticé of any lapse in required hazand
insurance coverage and of any loss occurring from a hazard. In the event of a
distribution of hazard insurance proceeds in lieu of restoration or air
following a loss to the Proggrty or to commeon areas and facilities of the PUD,
any proceeds payable to Bormrdwer are hereby assigned and shall be paid to
Lenhder for application to the sums secured by this Security Instrument, with
any excess paid to the entity legally entitled théreto,

B. DBarrower promises to pay all dues and assessments imposed pursuant to the

Iegg‘ljlnstmments creating and |5]0\.rerﬂ|ng the PUD.

If Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph C shall
become additional debt of Borrower secured by the Security Instrument. Unless
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Borrower and Lender agree to other terms of pa
interest from the date of disbursement at the

with interest, upon notice from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained

in this PUD Rider.

t, these amounts shall bear
e rate-and shall be payable,

(Seal)

RNathan McClure -Borrower

(Seal)

-Borrower

-Borrower

{Seal)

-Borrower

{Seal)

{Seal)

-Bomower
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-Borrower




