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This TERMINATION, DISCHARGE AND RELEASE OF MEMORANDUM OF
AGREEMENT (“Termination™) is made as of October 1, 2009, by and between PGA GOLF
PROPERTIES, INC., a Florida corporation (*PGA™), and COYOTE SPRINGS
INVESTMENT LLC, a Nevada limited liability company (“CSI™).

1, PGA and CSI entered executed and caused to be recorded in Official Records
Clark and Lincoln Counties (as set forth below), that certain “Memorandum of Agreement”
dated May 28, 2008 (the “Memorandum™) affecting certain property described in such
Memorandum.

2. The Memorandum was recorded as follows:

Official Records Clark County on Scptember 23, 2008, in Book 20080923 as
Instrument 0004395, and

Official Records Lincoln County on September 25, 2008, as Document # 0132665 in
Book 244 at Page 0706.

3. PGA and CSI hereby agree that the Memorandum is terminated, discharged,
released and of no further force or effect, and that all past, present and fiture obligations
arising out of or related to the Memorandum have been and are hcreby, released, discharged,
terminated and of no further force or effect.
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4, This Memorandum may be executed in duplicate original counterparts, each of
which when taken with the others shall constitute one and the same original.

IN WITNESS WHEREOF, the parties have executed this Termination on the day and
year first written above.

PGA GOLF PROPERTIES, INC, COYOTE SPRINGS INVESTMENT LLC
a Florida corporation a Nevada limited liability company
NS A ..z\}
, : A SIGNED IN
- o COUNTERPART
T J%t?rimnf

¥8 ;ywe Of cer Harvey Whittemore, its Manager
' ay me per of
STAT OF 1
COUNTY O )ss A2TMEN] 7
o &@mﬂmc‘ M. &7y
g before me on%;CTOBER ] , 2009, by JOSEPH P.
Sterenter

STATE OF NEVADA )
COUNTY OF ) ss.

This instrument was acknowledggd-tiefore me on QCTOBER” |, 2009, by F. HARVEY

WHITTEMORE, as Manag
/Nxéry Public
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4. This Memorandum may be executed in duplicate original counterparts, each of
which when taken with the others shall constitute one and the same original.

IN WITNESS WHEREOF, the parties have executed this Termination on the day and

year first written above.
PGA GOLF PROPERTIES, INC. COYOTE SPRINGS INVESTMENT LLC
a Florida corporation a Nevada limited liability company

SIGNED IN COUNTERPART W

Joseph P. Steranka, Chief Executive Officer F. Hafvey Whitlemore, its Manager

STATE OF
COUNTY OF

_Notary Public "
STATE OF NEVADA )
COUNTY OF WASHDE. )ss.

NV, ) )7

This instrument was acknowledged before me on-@EFOBER  —, 2009, by F. HARVEY
WHITTEMORE, as Manager of Coyote Springs Investm ]

Notary Public |
KX/ Slaa) >0 2
No 084729

WNG/Coyote Springs
Revigwed for Content
By W
Emilia K. Cargill
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