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"TERMINATION, DISCHARGE RELEASE OF
MEMORANDUM OF AGREEMENT

(Master Agreement)

This TERMINATION, DISCHARGE AND RELEASE OF MEMORANDUM OF
AGREEMENT (*“Termination™) is made as of October 1, 2009, by and among PGA GOLF
PROPERTIES, INC., a Florida corporation (“PGA™), COYOTE SPRINGS INVESTMENT
LLC, & Nevada limited liability company (“CSI"), COYOTE SPRINGS LAND
DEVELOPMENT CORPORATION, a Nevada corporation (“CSLDC™, COYOTE
BROADBAND LLC, a Nevada limited liability company (“CB”), COYOTE SPRINGS
NURSERY LLC, a Nevada limited liability company (“CS Nyurgerv”), and COYOTE
SPRINGS GOLF OPERATIONS I, LLC, a Nevada limited liability company (“CSGO ).

1. PGA, CSl, CSLDC, CB, CS Nursery and CSGO 1 entered executed and caused’
to be recorded in Official Records Clark and Lincoln Counties (as set forth below), that
certain  “Memorandurn  of  Agreement” dated February 28, 2008 (the “Memorandum™)
affecting certain property described in such Memorandum.

2, The Memotandum was recorded as follows:

Official Records Clark County on March 7, 2008, in Book 20080307 as Instrument
0002237, and

- Official Records Lincoln County on March 6, 2008, as Document # -0131081 in Book
239 at Page 0594,
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3. PGA, CSI, CSLDC, CB, CS NURSERY AND CSGO I hereby agree that the
Memorandum is terminated, discharged, released and of no further force or effect, and that all
past, present and future obligations arising out of or related to the Memorandum have been
and are hereby, released, discharged, terminated and of no further force or effect.

4. This Memorandum may be executed in duplicate original counterparts, each of
which when taken with the others shall constitute one and the same original.

IN WITNESS WHEREOF, the parties have executed this Termination on the day and
year first written above.

PGA GOLF PROPERTIES, INC. COYOTE SPRINGS INVESTMENT LLC
a Florida corporation a Nevada limited liability company

THIS DOCUMENT

%...r‘rvm '1“ V:"\\, _‘f."{(’"‘i SIGNED IN COUNTERPARE
SCRAN A
Josep P. Stergpia, ChigExyeditiveg Offieey - . Harvey Whittemore, its Manager
Joseph P. Stergnka,CE / ) Elf £ /ﬂpﬂ,&oo@ GA dF
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Acknowledging the Termi atlondgbt‘o the portl property now owned and as to any
portion of the property that may be owned by such entity at any time:

Coyote Springs Nursery LLC, a Nevada limited liability company

By: SIGNED IN COUNTERPART
F. Harvey Whittemore, its Manager

Coyote Springs Land Development Corporation, 2 Nevada corporation

By: SIGNED IN COUNTERPART

F. Harvey Whittemore, its President

Coyote Broadband LLC, a Nevada limited liability company

By: SIGNED IN COUNTERPART
F. Harvey Whittemore, its Manager
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3. PGA, CSL CSLDC, CB, CS NURSERY AND CSGO I hereby agree that the
Memorandum is terminated, discharged, released and of no further force or effect, and that all
past, present and future obligations arising out of or related to the Memorandum have been
and are hereby, released, discharged, terminated and of no further force or effect.

4, This Memorandum may be executed in duplicate original counterparts, each of
which when taken with the others shall constitute one and the same original.

IN WITNESS WHEREQF, the parties have executed this Termination on the day and
year first written above.

PGA GOLF PROPERTIES, INC. COYOTE SPRINGS INVESTMENT LLC
a Florida corporation a Nevada limited liability company

SIGNED IN COUNTERPART % W

Joseph P, Steranka, Chief Executive Officer F. Harvey Whiftemore, its Manager
% L7 mazs

Acknowledging the Termination as to the portion of the pro e now owned and as to an
ortion of the properiy that may be owned by such entity at any time:

Coyote Springs Nursery LA.C, a Nevada limited llablhty company

v

Harvey W]n emore 1ts Manager

a)rh TTEMOAE
Coyote Springs Land D velopment ration, a Nevada corporation

Byj

(F. Harvey “Thﬁemore its President

F vy W/t 77f;naﬂé’

Coyote Broadband LLC, a Nevada limited llablhty company

} W%MWNG%COVW@ Springs
d

F. Harvey W]]ltt ore its Manager Reviewe ontent
| E pnevpy Wt izzemoks  BYZL ll 0%
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Coyote Springs Golf Operations I, LLC, a Nevada limited liability company

By: SIGNED IN COUNTERPART
F. Harvey Whittemore, its Manager

STATE OF flomdea )

COUNTY OF @ m Beathn )ss.

O P
Notary Public
Comm 4 LORSIS

STATE OF NEVADA )
COUNTY OF ) ss.

band LLC, and as Managef of Coyote Springs’Golf Operations I,

Manager of Coyote Br
LLC.

Notary Publi¢ /
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Coyote Springs Golf Operations I, LLC, a Nevada limited liability company

o et [O__

F. Harvey AWhittemore, i anager

_E Haevey W7 75m 628

STATE OF )
COUNTY OF )ss.

dged before me on OGPﬁ , 2009, b EPH P.
olf Properties, Inc

This instrument was ackno
STERANKA, as ChigfFxecutive Officer of PG,

Notary Public

STATE OF NEVADA )

CO (ggﬂsdag .
UNTY OF ) ss /\JD‘/ D

This instrument was acknowledged before me on ®@EFOBER. —, 2009, by F. HARVEY
WHITTEMORE, as Manager of Coyote Springs Investment LLC as Manager of Coyote
Springs Nursery LLC, as President of Coyote Springs Land Development Corporatlon as

Manager of Coyote Broadband L.LLC, and as Manager of Coyote Springs. Golf Opegatigns I,
LLC. j :

Notary Pubhc
e 73 20 2,
&71650 o7~ 0B7
WNG/CoyoTe Springs
Revlewed on’renf

By @, \ u
Emilia K. Ccrgill
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