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DEFINITIONS

Words used in multiple sections of this document are defined below and other worde are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of worde used in this document
are also provided in Section 16,

{A) “Securily Instrument™ means this document, which is dated MAY 8, 2008,

together with all Riders to this document,

{B) “Bolrower” s Dathan Luwis and Rebeka Lewis, husband and wife as joint
tanants.

Bomrower is the trustor under this Security instrument.
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Lender is & DELAWARE CORPORATION, organized and existing
under the laws of THE STATE OF DELAWARE. Lender's address is
6230 STONERIDGE MALL ROAD, PLEASANTON, CA 94588.

(D) *Trustee” is PERSI-AMERECAR-SIILE INSURANCE ,
Steuwarr Tife Guarpavity Co

(E) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a se jon that is
acting solely as a nomines for Lender and Lender's successors and assigns, MERS Is the beneficlary
under this Security instrumant. MERS is organtred and existing under the laws of Delaware, and has
an address and telephons number of P.O. Box 2026, Flint, M| 48501-2028, tel. (888) 670-MERS.

{F) “Nots” means the promissory nate signed by Borrower and dated - MAY 8, 2008,

The Note states that Borrower owes Lender #+v#wssvex+*NINETY ONE THOUSAND AND NO/100
XTI T P Y T Y P PR PR LYY YR PR P LYY AT LRSS LI AL L AL S L LA LLL Y L])
hhhdknkhahttanknhnrtsinnrrsnrrrrrs  Dollars (U.S. £$91,000.00 ) plus interest.
Berrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JUNE 1, 2038,
MWMWMMMMMWWMWMthM

Property.

(H) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums dus under this Security instrument, plus interest.

() “Riders” means all Riders fo this Security Instument that are executed by Borrower. The folowing
Riders are to be exscuted by Borrower [check box as applicable]:

E__JAdjustable Rate Rider [__JCondominium Rider [_]Second Home Rider
[__1Balloon Rider L " IPlannad Unit Devalopment Rider  [—_1Other(s) [specity]
% {‘1 Fg{:’my Rider I Biweekly Payment Rider

. o

(J}) “Applicable Law” means all controliing applicable faderal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,

nonﬁmbb judicial opinicns.

(K) mmunily Assoclaion Duse, Feas, and Assossmenis™ means alf dues, fsas, assassmertts
and other charges that are imposed on Borrowsr or the Property by a condominium association,
homeowners association or similar organization.

(L) “Blectronic Funds Transter™mass any transter ot funds, sthar then atransaction originated by chack,
draft, or simiar paper inatrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is nat limited 1o, point-of-sale transfers, automated teller machine
ransacions, ransiers inilinled by telephone, wirs iransiers, and aulomaled clemringhouse ansfers.
(M) “Escrow ltems”™ means those items that are described in Section 3.

(N} “EM&MWMM any compensation, setiement, award of damages, or iﬁroeeods
paid by an d party (ather than insurance proceeds paid under the coverages describad in Section
8 for: fﬁd:mugcw, or destruction of, the Property; (i} condemnation or other taking of all or any part
of the Property; {iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as

to, the value and/or condition of the Property.
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{O) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
an, the Loan.
{P) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument.
(Q) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implamanting Reguiation X (24 C.F.R. Part 3500), aa they might be amanded from time o
time, or any additional or successor legislation or regulation that govemns the same subject matter, As
used in this Security Instrument, “RESPA" refers to all requirements and restrictions that are imposed
inregard to a “federaily related mortgage loan” even if the Loan does not quality as a “federally related
mortgage loan”™ under RESPA.
{R) “Successor in Interust of Borrower” means any parly that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security instrument,

TAANSFER OF AIGHTS IN THE PROPERTY

The beneficiary of this Security instrument is MERS {solely as nominse for Lender and Lender’s
successors and assigns) and the successors and assigna of MERS. This Security Instrument securee
to Londar: §) the rapayment of the Loan, and alt rengwals, @tensions and modifications of tha Note;,
and (i) the performance of Borrower’s covenants and agreements under this Secutity Instrument and
the Note. For this purpose, Botrower imevocably grants and conveys to Trustee, in trust, with power of
sale, the following described property ocated in the COUNTY

[Type of Recciding htediction} of  Limcoln {Mame of Reocwding Juriediction}
Saes legal description attached hereato and made a part hereof.

APK ¥: 1206037

which currently has the address of 299 Reho Canyon Road, Piochae,

hNevaca 89043 {“Property Adcdress”):
[Zip Coxdeo)

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail
easements, appurtenances, and fodures now or hereafler & part of the property. Al and
additions shall also be coverad by thls Security Instrument. All of the foregoing Is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS hoids only legal
title to the interests granted by Borrower in this Security Instrument, but, it necessary to comply with law
or custom, MERS {as nominee for Lender and Lendsr's stuccessors and awsigns) has the right: 1o
axercise any or all of those interests, including, but not limited to, the right 1o foreciose and soll the
Proporty andtotake anyacﬁon required of Lender inciuding, but not limited to, releasing and canceling

this Security instrumen

BORROWER COVENANTS that Borrower is lawfully seised of the estate heroby conveyed and has
the right to grant and convey the Properly and that the Property is unencumbered, except for
encumbrances of record, Borrower warranta and will defend generally the title te the Preperty against
all claime and demands, subject to any encumbrances of record, Q

Tuitials Dl

NEVADA-Single Family-Fannis Mas/Fraddle Mac UNIFORM INSTRUMENT Form 3028 1/01 .
© 1900-2007 Onling Qocumernts, Inc. Page 3 of 14 NVEDEDL 0705
03-09-2008 13:10

[Strawt] [City]




HIIIIIlIIIIIIIII|||||I|III\$III|IIIII|IH|II 0133 s::: e pa/hi20e8

LOAN §#: A143%3293
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiotion to conatitute a uniform security instrument covering reat

UNIFORM COVENANTS, Bommower and Lender covenant and agree as follows:

1. Paymant of Prinoipal, intevest, Eacrow Hame, Prepaymant Charges, and Laia
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Bormowaer shall also pay funds for Escrow
ftems pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made
in U.S. currency. However, If any check or other instrument recelved by Lender as payment imnder the
Note or this Security instrument i8 retumad fo Lender unpaid, Lender may require that any or ail
subsequent payments dus under the Note and this Security Instrument be made in one or more of the

forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashiar's check, provided any such check is drawr upon an institution whose
deposits are insured by a faderal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are daemed received by Lendar when received at the location designated in the Note or
at such other lacation as may ba dasignated by Lendor in accordance with the notice provigions in
Section 15, Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
pnymawﬁdmmhhmm bt Londor is not obligated to apply such paymenis at the
time such payments are accepied. if each Periodic Paymaent is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Barrower mwmmmmnmm if Borrower doas not do sa within a reasonahble
preriod of Gnte, shadl either apply such funds or retum thien fo Borrower. If nof applied sarfier,
such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the fulure against tender shall
relieve Borrower frem making payments due underthe Note and this S8ecurily Instrument or performing
the covenants and agreements secured by this Security Instrument.

2. Application of Paymenis or Proceads. Excapt as otherwise described in this Saction 2, all
payments accaptaed and applied by Lender shail be applied in the following order of pnoﬁty {a}) interest
due under the Note; (b) principal due under the Note: (o) amounts dus under Seotion 3. Such paymants
shali be applied to each Perlodic Payment in the order In which It became due. Any remalning amounts
shali be applied first to late charges, second to any other amounts due under this Sectity instrument,
and then to raduce the principal balance of the Nate.

! Lancler receives a payment from Borrower for a delinquent Periodic Payment which includes &
sufficient amount to pay any |ate charge due, the paymeant may be appliad to the delinguent paymant
and the late charge. if more than one Periodic Payment Is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Fayments i, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of ane or more Periodic Payments, such excess may be applied to any iate charges duse.
Volunwy prepayments shall be applied first to any prepayment charges and then as described in the

Any application of payments, insurance proceeds, or Misceilanecus Proceeds to principal due
g:der the Note shall not extend or postpone the due date, or change the amount, of the Periodic

ymenis,

3. Punde for Escrow Hams, Borrowsr shall pay 1o Lander on the day Periodic Payrents sre dus
under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security instrument
as a len or ancumbrance on the Proparly; (b} leasehold payments of ground rents on the Proparty, if
any; (¢) premiums for any and alf insurance required by Lender under Section 5; and (d) Mongm
insurance premiums, if any, or any sums payabie by Borrower to Lander in Heu of the
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Morigage Insurance premiums in accordance with the provisions of Section 10, These iterns are calied
“Escrow items.” At origination or at any time during the term of the Loan, Lander may require that
Community Assoclation Dues, Fegs, and Assagements, if any, be escrowed by Borrower, and such
dues, fees and assessments shall be an Escrow ltem., Borrower shall promptly furnish to Lender all
notices of amounts to be pald under this Section. Borrower shall pay Lender the Funds for Escrow items
unleas Lender waives Borrower's obligation to pay the Funds for ahy or all Escrow ltama. Lender may
waive Borrower's obligation to pay to Lender Funds for any or efl Escrow ltems at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due forany Escrow items for which payment of Funds has been waived by Lender
and, if Londar requdres, shall fumish to Lender receipls evidencing stch paymont within such ime
period as Lender may require. Borrower's obiigation to make such payments and to provide recelpts
shall for al} purposes be deemed to be a covenant and agreement contained In this Security Instrument,
as the phrase “covenant and agresment” is used in Section 8. If Borrower is obligated to pay Escrow
tems directly, purduant fo a waivier, and Borrower fiils to pay the armourit due for an Escrow [tam, Lender
may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay to Lender any such amount. Lender may ravoke the waiver as to any or all
Escmwhmatanyﬁmabyamﬂmghmhmdamawm Sactlon 15 and, upon such revocation,
Bonower shall pay to Lender all Funds, and in such amounts, that are then reduired under this Section

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time epecified under RESPA, and (b) not to axceed the maximum amount a lender can
require under RESPA. Lender shall sstimate the amount of Funds due on the basis of current date and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with

Law.

The Funds shafl be held iv an instifutionr whose déposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or
in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow ltems no later than
the time specifiedt under RESPA. Lender shali not charge Borrower for helding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow items, unless Landar pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required 1o pay Borrower any intarest or samings on the Funde. Borrower and Lender can agree in
writing, however, that interest shall be paict on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

it thare is a surplus of Funds held in escrow, as dafined under RESPA, Lander shall account to
Borrower for the excess funds in accordance with RESPA. it there is & shoriage of Funds heid in escrow,
as defined under RESPA, Lender shall notily Borrower as required by RESFA, and Borrower shall pay
to Lender the amount necessary to make up the shortage in accordance with RESPA, butin no more
than 12 monthly Hihore s a of Funds heid in escrow, as defined under RESPA,
Lendershaﬂnnﬁ?ﬂonwerasmqulradby PA, and Borrower shalf pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly

payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund
to Barrower any Funds held by Lendar. Y o

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
aitributable to the Property which can attain priority over this Security instrumaent, leasehold payments
of ground rends on the Propartly, i any, and Communily Association Duss, Fees, and Azsessmanis, §
ang. To the extent that these items are Escrow items, Borrower shall pay them in the manner provided
in Section 8.

Barrowar shall promptly discharge any flan which has priority aver this Securlty Instrument unless
Botrower: (a} agrees in wifting fo the payment of the obfigation secured by the flen In a manner
acceptable to Lender, but onfy so0 long as Borrower is performing such agresment; (b) w&hﬂ
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in good faith by, or defends against enforcement of the llen in, legal proceedings which in Lender's
opinion operate to pravent the enforoement of the lien while those proceedings are panding, but only
until such procesdigs are conciuded; or (c) secures from He hoider of the flen an agreoment
satisfactory to Lender subordinating the lien 10 this Security Instrument. it Lender determines that any
partofthe Property is subject to & lien which can attain priority over this Security instrument, Lender may
give Bormowar a notice identilying the dan. Within 10 days of the date on which that notice i given,
Borrower shall satisfy the ken or take one or more of the actions aet forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for & real eetate tax verification and/or
reporting service useyd by Lander in connection with this Loan.

8. Property meimancs. Borrower shall keep the Improvernents now sxising or hersalier srected
on the Property insured against loas by fire, hazards included within the term “extended coverage,” and
any other hazards inciuding, but not kmited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall bs mainiained in the amounts (including deductible levels) and for the
pariods that Lander requires. What Lander requires pursuant fo fhe priécading sentancet cas chanige
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Bofrower
subject to Lender's right to disapprove Botrower’s choice, which right shall not be exerciesd

. Lender may require Borrower to pay, it connection with this Loan, skher: {s) & ona-time
charge for flood z0ne determination, certification and tracking services; or (b) a one-time charge for
flood zohe determination and certification services and subsequent charges each time remappings or
similar changes occurwhich reasonably might affect such determination or cartification. Borrower shal
sito be responeible for the paywent of any fooe inposed by the Fedoral Emargency Menagemont
Agency in connection with the review of any flood zone determnination resulting from an objection by

uaamshﬂshmahhinugdu\nmdmﬂmdm.undummm
coverage, at Lender's option and 's axpetse. Lender is imder no obligation fo purchass any
particular type or amount of covarage. Therefore, stich coverags sheil cover Lender, butmight or might
not protect Borrower, Borrowar's equity in the Property, or the contents of the Property, ageinst eny risk,
hazard or kabilly and might provids greater or lesser coverage than was previously in effect. Borrower

that the cost of the ineurance covorage so obtained might eignificantly excead the cost
of insurance that Bomower couid have obtsined. Any amounts disbursed by Lender under this Section
5 shall become additional debt of Borrower secured by this Security Instrument. Thesa amounts shall
basr interust at the Nots e trom the date of dishursement and shall be payable, with such intersat,
upen notice from Lehder to Borrower requesting paymant.

Allinsuranoce policies required by Lender and renawale of such policies shall be subject to Lender's
right to disspprave such palicias, shall inciude a standard mortgage clause, snd shall name Lander as
morigages and/or v an additional loss payes. Lender shall have the right to hold the policies and
renewal oertificates. if Lender requires, Borrower shall promptly give to Lender all receipts of paid
promiums and renewal notices. If Bormower obiains any form of insurance coverage, not ctherwise
required by Lender, for damage to, or desiruction of, the Property, such policy shall include a standard
morigage cfause and shafl name Lender as martgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice 1o the insurance carier and Lender. Lander
may make proof of loss ifnot macle promptiy by Borrower. Linless Lender and Sorower otherwise agree
in writing, any Insurance procescis, whether of not the underlying insurance was recuired by Lender,
shali be apphied to restoration or repair of the Property, ifthe restoration or repairis economically feasible
and Lender’s security is not lessenaed. During such repair and restoration period, Lender shall have the
right to hold such insurance proceeds until Lender has had an oppertunily to inspect such Property to
oneure the work hae been compieted 1o Lender's ssiisfaciion, provided that such inspeciion shall be
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a singie payment
of in a series of progress payments as the work Is completed. Unlets an agreement is made in writing
or Applicable Law requires intarast to be paid on such insurance proceads, Lander shal not ba raquired
to pay Borower any interest of sarmings on such procewds. Fees for public adjusters, ¢ other third
parties, retained by Borrowsr shall not be paid out of the insurance proceads and shall e the sole
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obligation of Borrower. i the restoration or repalr is not economically feasible or Lender’s security would
be lessened, the insurance proceeds shall be apphed to the sums secured by this Security instrument,
whather or not fhen due, with the excess, If any, paid to Borrower. Such insurance proceacs chall ba
applied in the order provided for in Section 2.

1f Borrower abandons the Property, Lender may fe, nagotiate and settie any avaiiable insurance
claim and related mattacs. If Borrower doas not reapond within 30 days to a natice from Landers that
the insurance carrier has offered o settin a claim, then Londer may negotiate and settie the claim. The
30-day period will begin when the notice is giver. In elther event, or i Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrowet's rights to any
insurance prooseds in an amount not 1o excesd the amounts under the Note or this Becurity
Instrumant, and (b) any other of Borrower's rights (cther than the right to any refund of uneamad
premiutms paid by Borrower) under all insurance policles covering the Proparly, insofer as such rights
are applicakis to the coverage of the Property. Lender may use the insurance procests sither 10 repais
of ragtore tha Proparty or to pay amounts unpaid under e Nate of this Securty Instrumant, whefhar

of not then due.

8. . Borrower shall occupy, establish, and use the Froperty as Borrowsr's principal
residence within 60 days aftar the execution of this Sacurity Instrument and shall continue to cccupy
the Property as Borrower's principal residence for at least one yaar after the dale of occupancy, uniess
Lender ise agrees In writing, which consant shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower’s corntrol.

7. Progarvetion, Malmienance and Proteetion of the Proparty; inepeciions. Borrower shall not

Property from

determinied pursusnt to Section 5 that repair or restoration i not sconomically feedible, Borrower shall
promptly repsir the Property if damaged to avold further deterioration or damage. If insurance or
condemnation proceeds ars paid in connection with damage to, or the taking of, the Proparty, Borrower
Mhmmbhbrmhoormm only it Lender has relensed proceeds forsuch
purpoeas. Lender may rse proceeds for the and restoration in a single payment or in &
neries of progress payments es thes work is compieted. if the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not rellevad of Borrower’s obfigation for the
completion of such repeir o restoration.

Lender or fis agent may make reasonable antries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the intetior of the improvements on the Property. Lender shall
give Borrower natice at the time of or prior o such an intarior inspection apacilying such reasonable
catme,

8. Borwower's Losn Applloation. Borrower shall ba in default #, during the Loan

8. 'Projsction of Lender's interset In the Property and Righis Undar this Ssourily Instrument.
H (2} Borowsr falls to perform the covenants and sgresmants contained in this Seourity instrument, (b}
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
under this Security instrument (such as a proceeding in , probate, for condemnation or
Torfelture, far erviorcemaent of & ey which may sitaln priority over this netrument or 1o enfores
laws or regulations), or (c) Borrowsr has abandoned the Propecty, then Lander may do and pay for
whatever is roasonabie or appropriate to profect Lender’s interest in the Property and rights under this
Sacurity Inatrumant, including protecting and/or assessaing the valua of the Proparty, and securing and/
oF repalring the Property, Lender's action can include, but sre not fmited to: (W) paying any sums
soeumdbyaﬁonwhbhhupﬁoﬁtymm&Sowﬂwmuummm}appumihiiurtmd@},m
Init .t
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reasonable attorneys' fees to protect ite interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptoy procseding. Seouring fiw Property includes,
butis not imited to, enering the Property to make rapaire, change locks, replace ar basrd up doors and
windows, drain water from pipes, siiminate bulkiing o other corle vicletions or dangerous conditions,
and have utilities tumed on o off. Although Lancier may take action under this Section 8, Lender does
not have to do so and is not under any duty or obligation to do so. [t is agreed that Landar incurs no
liabiiity for not taking any or at actions authorized under this Section ©.

Any amounts disbursed by Lender under this Section 9 shail become additional debt of Borrower
secured by this Security instrument. These amounta shall bear interest at the Note rate from the date
of dishursement snd shull be payable, with such intorest, upon notice from Lender 1o Borrower

ueating payment. ‘

if this Security instrument is on a leasshold, Borrower shall compiy with sl the provisions of the
loase. Borrower shall not surrender the leasshold estale and intercets hereln conveyed of terminate of -
caricel tha ground lease. Borrower shall not, without the expvess written consent of Lender, altar or
amend the ground lease. If Borrowsr acquires fse tie 1o the Property, the leasshokd and the fes Utle
shall not merge uniess Lender agrees io the mergaer in writing.
insurance as a condition of making the

from an altatnate mortgage insurer salected by Lander, if subatantially equivalent Marigage insurance
coverage is not avetable, Bomower shall contirtue (9 pay to Lender the amount of the separately

payments that wers cue when the insurance coverage ceased to be in effect. Lander will
accept, use and retsin these payments as a non-refundable loss reserve in lieu of Morigage insurance.
Such loss reserve shall bs non-refundable, notwithetanding the fact that the Loan is ultimately paid in
full, and Lendier shall not be recquired to pay Borrower any intecest or aaminge on such loss ressrve.
Lendercan no longer require loss reserve i Insurance coverage (inthe smountand
for the periad that Lender requires) provided by an insurer seleciod by Lender agsin hecomes avaiiable,

separaiely

Insurance. if Lender required Mortgags Insurance as a condition of making the Loan anct Bormower was
required to make separatoly designated payments toward the premiums for Mortgage insurance,
Borrower shail pay the premiums raquired to maintain Morigage inaurance ineflact, or i providea non-
refundable loss reserve, uniit Lendler's requirement for Morigage insurancs ends in sccordance with
any writlen agreement between Borrower and Lander providing for such termination or untii lermination
is required by Appiicable Law. Nothing in this Section 10 affects Borrower’s obiigation to pay interest
at the rate provided in the Note,

Mortgage irsurance reimburses Lander (or any entity that purchases the Notsj for certain iosses
nmmmrn.mmmmywmnmm,mhwnmwunmm

SUrENCS.

Morigage insurers evaluate thek total risk on ali such insurance in Jorce rom time 1o time, and may
anter into agresments with other parties that share or modify theie risk, or reduce icsses. Thess
agresments are on terms and conditions that are satisfactory 5o the morigage insurer and the other party
{or parties) 1o these agreemenis. These agresments may require the morigage insurer to make
payments using any source of funds thet the morigage ineurer may have avaliabie fwhich mey include

ums).
As a resut of these agreemonts, Lender, any purchaser of the note, anothar insurer, any reinsuror,

orvhs for .
_ axchange for sharing or modifying the mortgage insurer's risk, or reducing lossas. If such agreament
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provided that an affiiate of Lender takes a share of the insurer's risk In exchange for a shere of the
premiums paid to the insurer, the srrangement is often termed "oaptive reinsurance.” Further:

{s) Any such agreements will nof affect the amaunta that SBorrower has agreed o pay for
Mortgage insurance, or any other terma of the Losn. Such agresments will not incresse the
amount Borrower witl owe for Morigage Insurance, and they will not entitle Borrowsr to any

(b) Any such agresments will nat affect the rights Borrower hae - If any - with respect to the

insurance under the Homeowners Protection Actof 1998 or any other law. These righte
may include the right to recelve certain dieciosures, 10 requeat and cbiain canceliation of the
' nmom, fo have the Morigage instrance lerminated milomaticelly, snd/or o receive
' a nmmmm thatwere unewrned atthe time of auch eancsliation

or

11. Assignmeni of Miscslianesue Proocseds; Forfeliurs, AR Miscelisnsous Procesds are horeby
sssignad f0 and shall be paid % Lendar.

1t the Property is damaged, such Miscollanaous Procesds shall be applied 16 restoration or repair

of tha Proparty, if the restoration or repak is economically feasibie and Lender's security is not lsssensd.
During such repair and restoration pericd, Lender shall have tha right to hold such Miscallanecus
Precesds until Lender has had an-cpportunity to inspect such Properly to ensure the work has been

' mphb;?ml:mum.wmm ahalboundort:'km promptly. Lender

‘ pay repairs and restoration in & single disbursement or in a series of progress payments
- mnm.mmmbmmmawuﬁmm
to be paid on such Miscalianeous Proceeds, Lander shall not be required 1o pay Borrowsr any interest
or sarnings on such Miscellaneous Procesds. if the restoration or repair is not economically feasible or

_ Lendar's sacurity would be lessanad, the Miscellanecus Proceads shall be applied fo the sums secured

. by this Securlly instrument, witether or ot then dus, with the excess, if any, paid to Borrower. Such

: Miscellaneous Proceads shall be applied in the order provided for in Section 2,

inthe event of atotal taking, destruction, or loss in value of the Property, the Miscellansous Proceeds
ahak be applisd to the sums secured by this Security instrument, whether or not then due, with the
axcess, i any, paid to Sorrower. :

In the event of a partisd taking, destruction, or loss in valus of the Property in which the fair market
valus of the Proparty immadiately bafore the partial taking, destruction, or loss in value is equal to or
praater than the amount of tha sume sacured by this Ssaunty instrument inmadiately helore the partial
taking, destruction, or loss in value, uniess Boimrower and Lender otherwise agres in-writing, the sums
secured by this Security instrument shail ba reduced by the smount of the Misceilaneous Proceeds
muitiplied by the toliowing fraction: (a) tha toiat amount of the suma secured immediately before the

taking, destruction, or loss In value divided by [b) the fair market value of the
immediately bafore the partial taking, destruction, or joas In valus. Any balance shall be paid to
in the event of & partial taking, destruction, or iose in vaiuie of the Property in which the fair market
valus of the Property immadiately befors the partial taking, destruction, or loss in vaius is less than the
amount of the sume secured immaediately befors the partial taking, destruction, or loss In valug, unjess
Borrower and Lander otherwise agree in writing, the Miscellanecus Proceads shall be applied to the

! sums sscured by this Sscurlty Inatrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing

Party (as defined In the next seritence) offers to make an award to settie a claim for damages,
falis o respond to Lender within 30 days after the date the notice is given, Lender is suthorized to collsct
snd APy the Miscellanecus Proceads sllher 1o resioration or repair of the Property or to the sume
securad by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscollanecus Proceeds or the party against whom Borrower has a right of action

" Gorrower shellbe n detaul oy
shalt be in defauft i any action or provevding, whether civif or crimined, is begun that, in
Lender's judgment, could resuit in forteiture of the Property or other material impairment of-Lgnder's
s Initials:
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interest in the Property or rights under this Security instrument. Borrower can cure such a defauit and,
i aoceleration has ooourred, reinstate as pravided in Section 19, by causing the action or
bmammmammghmw.jwmmdmwmm
matsrial impairment of Lander's interest in the Property or rights under this Security instrument. The
procesds of any award or claim for damages that are atiributable to the impairment of Lender's intarest
hmmmwmmmmmum

All Miscellaneous Proceeds that are not appliod to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearence By Lender Not & Walver. Extension of the time for
peyment or modification of amortization of the sums sacured: by this Becurity insirument granied by
Londer to Borrower or any Successor in intarost of Bonrower shak not operste 1o reieasa the llability of
Borrower or any Successors in interest of Borrower. Landsr shall not be required to commence
mw&wmmhmuaomathmmmmu

amartization of the sums secunad by this Security instrument by redsan of any demand
mmuymmmwmsumtnmmam Any Torbearance by Lender
in exarcising any right or remedy including, without imiiation, Lender's acoaptance of payments from
third persons, entiles or Successars in Interest of Barrower or In amounts less than the amount then
due, shall net be a walver of or preciude.the-exercise of any.right or remedy: =

13 MMM&WW&MﬂMMWM
and agrees that Botrower's obilgations and lebilty shak be joint and several. However, any Bormower
mmummmwmmumh'»mﬂ ia)ie

this Security instrament only to mortgags, grant and convey the co-signer’s interest in the Property
und«mmdmbsmmswm {b) is not parsonally obligated to pay the sums setured by
thia Security instrumant; and (c) agrees that Lender and any other Borrower can agraa to axiend,

, 1orbear of make any accommodations with regard to the terms of tis Secuty Instrument or
mmmmw-dgmnm
to the provisions of Saction 18, any Successor in Interest of Borrower who assumes
Borrower's vbligations under this mehwﬂﬁng andis approved by Lender, shall obinin
all of Borrower’s rights and benefits under this l'n? notbe released from
Bumfubﬂgaﬂommdhbﬂyundumsuuﬂtylmwunhuunduqmbwchm
inwriting. The covenants snd agreements of this Security Instrument shall bind (axcept as provided in
Saection 20) and bensfit the sucasssars and assigns of Lander.
14.mmmmymmmmmmuhmmmwm
Borrower's default, for the purposs of protecting Lender's interest in the Property and rights under this
Security instrument, inciuding, but not imitad to, atiomaeys' foss, property inspaction and vaiustion fess.
In regard to any other fees, the abeence of express suthority in this Security Inetrument to charge a
spacific ise to Eorrower shall not be construed s a prohibition on the charging of such fes. Lender may
not charge feas that are expressly prohibited by this Security Instrument or by Appiicable Law.

H the Loan ie subject to & law which sets maximum loan charges, and thet law ie imterpreted
sothat the interest or other loan charges collected or to be collected in connection with the axceed
the pannitted mits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitied limit; and (b) any sums already collected from Bormower which excesded
pormitted Nmits will ba refunded o Borrower. Lender may chooss (0 maks this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. Ha refund reduces principai,
the reduction will be treated as a partinl prepaymaent without any prepayment charge (whether or not
apropnymontehargahprwldndforundorhﬂoh} Borrower's acceptance of any such refund made
by direct payment 10 Barrower wilt conelituie a walver of anvy right of aclion Borrower might have arleing
out of such overcharge.

15. Notioas. AR notices given by Borrower or Lender in connection with this Security Instrumaent -
must ba in writing. Any notica to Barrower In connaction with this Security instrumant shall ba deamaed
to have been given to Borower whers malted by first ciase mall or when actusily deliveret to Borrower's
notice addtess if sent by other means. Notice to any one Borrower shall constitute notice to al Borrowers
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unisss Applicablo Law exprossly requires otherwise. The notice address shall be the Proparty Address
uniess Bomower hes designated a substitule notice address by notioe to Lender. Borrower shall
prompily notify Lender of Borrower’s change of address. if Londer specifies a procedure for reporting
Borrowsr’s change of address, then Borowsr shall only report a change of address through that
specified procedure, There may be only one designated notics addrees under this Security instrument
at sny one tima. Any notice to Lander shall be ghvan by delivering & or by mailing & by firat class maell
to Lender's atidress stuied hereitiunioss Lander has designated ancother address by notios to Borrower.
Any notice in connaction with this Security Instrument shal not be desmed to have been given 1o Lender
unill actually recetved by Lander. it sny notice required by this Security instrument s aleo required under

Law, the Applicable Law requirement will satisfy the comesponding requirement under this
Soot;:ylmwmont ;

Law; Severabliity; Rules of Conetruction. This Sscurity Instrument shal be
governod by federsl law and the law of the jurisdiction in which the Property is iccated, Al rights and
obligations contuied in this Securlly instrumant are subject to any requirements snd kmitations of
Applicable Law. Law might explicitly or implicitly altow the parties 10 agres by contract or k
might be silent, but such sllence shall not be construed as a prohibition againat agresment by contract.
in the event that any provision o clause of this Security instrumant of the Nate conflicts with
Law, such conflict shall not affect other privisions of this: Security instrument or.the Note which can be

As used in this Securlty instument: (a} words of the mesculine shall mean and inolude
comsponding neulter worde or words of the feminine gender; (b) in the singuiar shall mean and
awmpwmmmw(c)um "may" gives sols discration without any obligation

17. Borowar's. Copy. Borrower shall ba givan ona copy of tha Nate and of this Security

16. Tranater of the Property or a Beneficlal interest In Borrower. As used in this Section 18,
“interest in the Property” means any legal or baneficial interest in the Property, including, but not
limited to, trene eneficial interests iransfered in a bond for desd, contract fordesd, instaliment sales
zmammqmmmmdmmbwmwdmwmuamm

a purchaser.

1f alh or anty part of the Property or any interest in the Property is sold or transferred (or if Bormower
Is not a naturel parson and a benelficial interest in Barrower s sald or transternad) withaut Lender's prior
written consent, Lander may require immaediate paymaent in ket of all sums secured by this Security
instrument. However, this option shall not be exercised by Lender if such axeroise is prohibited by

Law.

 Lancier mxtarciess this option, Lender shall give Borrower notios of accelersiion. The notios shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15mthmW:wmmeMMHngm
these sume o the expirstion peviod, Lender may invoke any remedies permitied
Security instrumant without further notics or demand on Bomower. .

19. Borrower's Rigitt 10 Reinstate Afler Acceleration. if Borrowsr meets certain conditions,
Borrower shall have the right %o have siiorcement of this Security instrument discontinued at any time
prior 10 the sariest of: (n) five days before saje of the Property pursuant to any power of sale containad
in this Security instrument; (b) such other period as Appiicatde Law might specily for the termination
of Borrower'y right to reinatate; or (c) entry of a judgment this Instrument. Thoss
corvditions are that Borrower: (a) pays Lander all sums which then would be due under this Becurity
irstrument and the Note as ino acoeleraiion had ocourred; (b) cures any defauit of any olher covenants -
OF agreements; (c) pays al expenses incired in erforcing this Security Instrument, including, but not
limited lo, reasonabie atiorneys’ fees, property inspaction and valuation fece, and other foss Incurred
for the purposs of protecting Lander's intersat in the Praperty and rights undar this Security Instrument;
and (d) takes such action as Lencler may reasonably require t assure that Levdet's imerest in the

" Property and rights under this Security instrument, and Borrower’s obiigation to pay the suma ssoured
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b!mmmmmmummumw.mmmmmmmh
reinstatement sums and sxpenses in one or more ol the following forms, as selected by Lander: (a) cash;
{b) money order; (¢) cerfifiad check, bank chack, treasurar's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by afederal agency, instrumentality
or entity; or (d) Blectronic Funds Transter.. Upon reinstatement by Bomower, this. Security instrument
and obligations secured haraby shall remain fully atlective as i no sccelerstion had cocurred. Howaver,
this right to reinstate shall not apply in the case of acceleration under Saction 18.

20. Sele of Note; Change of Loan Serviosr; Notice of Grievance. The Note or a partial interest

and are not assuimed by the Nots purchaser unises otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commance, .orboﬁndbmypdddwhn(udﬂnrm
individual igant or the member of a cless) that from the other party’s actions pursuant to this
Instrument or that alleges that the other party has breached any provision of, o any duty owed
:mmd.WWImmmmwmdamwh;mwmmm

notica given in compliance recuirgments of Section 1 allegad breach
afforded the other party hereto & reasonalsie periad after the giving of such nolice to take conective
action. f Applicable Law provides a time period which must elapse before certain action can be taken,

pursuant
opportunity to take comrective action provisions of this Section 20.
21. Hazardous Subeianoces. As used in this Section 21: {(a) "Hazardous Substances” are those
substances definad as tdc ar hazardous substances, poliutants, orwastes by Ervironmental Lawand
MMW:MKM.MW«MMM.M .

Hazardous Substances, or threaten to release any Hazerdous Substances, on or In the Property.

Borrower shall not do, nor aliow anyone sise 10 do, anything affecting the Property {a) that is in violation
P of any Environmentsl: Law, (b) which crentes an Environmental Condition, or {c) which, due b the
. preasnce, use, of relsass of a Hazardous Substancs, creates a condition that adversely affects the value
! of the Property. The preceding two sentences shall not spply to the presencs, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be approprists
10 normal residential uses and to mainienance of the Property nciuding, but not imitad to, hazardous
substances in consumer praducts).

Borrower shall promptly give Lender written nofice of {s) any investigation, claim, demand, lawsult
ﬂwlﬁmbymymmmw«mmwwpmmhmmmw
any Hazardous Substance or Environmentat Law of which Borrowsr has actual knowledge, (b) any
Environmenial Condition, including but not fimited to, any spifing, lealking, dbd:irg: relsasa or threat
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NON-UNIFORM COVENANTS, Borrower and Lander further covenant and agres as follows:

22. Acvelerstion; Remadies. Lender ehall give notice o Borrower prior 1o acoslerstion
following Borrower's braach of any covenant or agreement i this Seourityinstrument (but net -
prior 1o acoslerstion Seotion 18 unises Applioable Law provides otherwise). The notice
shall specily: (a) the default; (b) the action required 10 cure the defaull;: (c) sdate, Notjeas than
30 days from the daie the notice Is given 1o Borrower, by which the defauit must be cured; and
{(d) that fallure %o cure tha detauit on or before the dete speaified In the-notice may result in
scceleration of the sums sscured by this Security instrument and sele of the Property. The nolice
shall further inform Borrower of the right 10 reinstate efier acosieration and the right to bring a
courl action to aseert the non-existence of a defsult or any ciher defense of Borrower o

wmnm'ummmmmmcump.

scoeleration and sale. if the defauit ie ot cured on-or-before the-date-specified In the nolios, -

Lendar at ita option, and without further demand, may invoie the power of sade, invluding the right
1o accelerats full payment of the Nots, and any other remaedies permitted by Applicable Law.

it Lander lrvokes the power of sale, Lander shall exsoute or oause Trusies 10 sxscule written
notioe of the cocwrence of an event of default and of Lenders' election i causs the Property 1o
be sold, and shall caues such notice o be recorded W sach county in which any pert of the
Property is icoated. Lander shall mall copiea of the notios se pressribed by Applicable Law to
Borrower and to the persons preecribed by Applicable Law. Trusies shali give publie notics of
sale to the end In the manner prescribed by Applicable Law. After the ime required by
wm.mmm-uum,mﬂ»mnmm
1o the highest bidder st the ime and piace and under the terms designated in the notice of sale
in-one or more percels and I any order Trustes determines. Truzies mey postpons sale of all or
sny paroal of the Property by public simcunosment at the time and place of any
sctredided salw, Lender or e designes mey pinchess the Property ot any sele. -

Trustes shall deliver 10 the purchaser Trustes’s desd oonrveying the Property without any
covenant or warranty, expressed orimplied. The reciials in the Trusles’s desd shall be prima facie
svidence of the iruth of the statements made thersin. Trusies shall apply the proceeds of the sale
in the following order: (a) o all axpesness of the sale, bt vot limited to, reasonable
Trusiss's and atiomays’ fess; (b) 1o all sums secured by this Instrument; and (c} any
sxoses to the person or persons lagaily entitied to It ,

23. Reconveyence. Upon payment of all sums secured by this Securlty instrument, Lencier shell
request Trustes o reconvey the Property and shall surrencier this instrument and all nolee
evidencing debt secured by this Sscurity instrument to Trustee. Trustee reconvey the Properly
without warranty to the person-or perons legally entitied to R. Such parson o persons shall pay any
mdahm%w“mwﬁmmpmahmmmm.m
oniy it the fee is paki 10 a third party (such as the Trustee) for services rendered and the charging ot the
fos is permitted under Law. _

24, Substitule Trusles. Lender at its option, may from ime 1o time remove Trustes and appoint a
successor trustes 0 any Trustes sppointed hersunder. Without conveyance of the Property, the
wmmmmmdmm.pmmmmmmwmw
otuza" A;mplonlu.ﬂmnanmumpﬁondmhbm.unﬁumydwmmmpﬁnm
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this

Sectirity Instrument and in any Rider sxecuted by Borrower and recordecd with it

NS

Dathan Lewis

@ (8sal)
Lewis

(Baal)

State of NEVADA

County of _/[ﬂﬁ&’/ﬂ

This instrumeant was acknowledged bsfors ms on %252 42 Zw te)
by Dathan Lewis AND Rebaka lewis (name(s) of person(s)).

(Beal, if any)

Title (and rank):

OBINSON 1}

ELLE M. R

Nfiury Poblic State of Nevada ¥
No. 02-78061-11

ie?/ My appt, exp. Mar. 8, 2011
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EXHIBIT A

THE REAL PROPERTY SITUATE IN THE COUNTY OF LINCOLN, STATE
CF NEVADA, DESCRIBED AS FOLLOWS:

PARCEL 3 AS SHOWN ON SUBSEQUENT PARCEL MAP FOR DAN & JUDY
FREHNER RECORDED MAY 17, 2002 IN PLAT BOOK B, PAGE 429 AND
FILE NO. 118166 IN THE OFFICE OF THE COQUNTY RECORDER OF
LINCOLN COUNTY, NEVADA, SITUATED IN SECTION &, TOWNSHIP 1
SOUTH, RANGE 69 EAST, AND SECTION 36, TOWNSHIP 1 NORTH,
RANGE 68 EAST, M.D.M.

ADDRESS: 299 ECHO CANYON RD,; PICCHE, NV 89043 TAX MAP
OR PARCEL ID NGC.: 12-060-37



