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MEMORANDUM OF AGREEMENT

The undersigned declare that they have entered into a First Amended Estoppel Agreement,
dated as of June 4, 2007, wherein provision is made for the accommodation of (a) certain rights
and obligations of the parties to the Amended and Restated Option Agreement for the Purchase
of Real Property, dated as of March 28, 2005 (as heretofore amended, the “Agreement™), as more
particularly referred to in the Memoranda of Qption (i) dated April 1, 2005, recorded April 1,
2005 as Documenti No. 02087, in Book 20050401 of Official Records in the Office of the County
Recorder of Clark County, Nevada; and (ii) dated April 1, 2005, recorded April 4, 2005 in Book
199, Page 335 as Document No. 124264 in the Official Records of Lincoln County, Nevada,
with (b) the rights of the undersigned Beneficiary under the Deed of Trust with Absolute
Assignment of Leases and Rents, Security Agreement and Fixture Filing, dated September 8,
2005, and recorded September 27, 2005 in Book 20050927 as Instrument No. 05676 of Official
Records in the Office of the County Recorder of Clark County, Nevada, and recorded
September 27, 2005 in Book 206, Page 467, as Instrument No. 125286 of Official Records of
Lincoln County, Nevada, each as amended. This instrument 1s a Memorandum of the above
referenced Estoppel Agreement, and the same is incorporated herein by this reference with the
same effect and as though set forth herein in its entirety. This Memorandum shall automatically
terminate and be removed from record with respect to any real property transferred to Pardee
pursuant to the aforesaid Agreement, except to the extent such real property is subject to a deed of
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trust securing an obligation of Pardee to transfer same back 1o the grantor. This Memorandum
may be executed in counterparts, each of which shall be deemed an original, but all of which
together shall constitute a single agreement. Further, this Memorandum shall be binding upon,
and inure to the benefit of, the successors and assigns of the parties hereto, including successor
owners to any of the real property described in the instruments referred to in clauses (a) and (b)
above, whether by foreclosure (or deed-in-lieu thereof) under the aforementioned Deed of Trust,
or otherwise.

Dated as of: June ‘_-L, 2007

“BENEFICIARY”

WELLS FARGO BANK,
NATIONAL ASSOCIATION, as
Administrative Agent

“PARDEE”

PARDEE HOMES OF NEVADA, a
Nevada corporation

(ALL SIGNATURES MUST BE ACKNOWLEDGED)
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STATE OF NEVADA SS.

COUNTY OF

This instrument was acknowledged before
as

Signature

Notary Public for Nevada

My commission expires

( See et

STATE OF CALIFORNIA
COUNTY OF /sntv2 (ESfA5

On this ./ 9:{4 day of Jé/iq , 20 ijefore me, IH‘C)%L.T /ﬁ:(jmf
a Notary Public in and for the Stafe of California,
personally appeared Chiner N ramc I personally known to
me {(er-proved-on-the-basisof satisfactery-evidense) to be the person(s) whose namegs) is/are

subscribed to the within instrument and acknowledged to me that he/she/they executed the same
in Jis/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument
the person(g}, or the entity upon behalf of which the person(s) acted, executed the instrument.

WITNESS my hand gnd official sgal
Signam.-e/%:g /z/

—
My commission expire/ m‘ﬂ? &, 202 ¢

e yragiegg,

SF 1187342 v7
6/21/07 12:04 PM (13175.1444)
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STATE OF
COUNTY OF

On before me, b@bafdﬁ b dans Notary
Publie, personally appeared P. Dolivn

;{ personally known to me - OR

u] proved to me on the basis of satisfactory evidence to be the person(s) whose
name(s) is/are subscribed to the within instrument and acknowledged to me that
he/she/they executed the same in his/her/their authorized capacity(ies), and that
by his/her/their signature(s) on the instrument the person(s), or the entity upon
behalf of which the person(s) acted, executed the instrument.

WITNESS my hand and official seal.

Commission ¢ 1619674 NOTARY PUBLIC

Nokary Pubiic - Catliomio

Los Angeies Counly
My Comm. Expiras Nov 7,
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Exhibit “A”

Parcel No. : 009-00-001-003
Parcel No: : 009-00-002-027
Parcel No. : 009-00-001-025
Parcel No. : 009-00-001-026
Parcel No. : 009-00-001-027
Parcel No. : 009-00-001-028
Parcel No. : 009-00-001-029
Parcel No. :009-00-001-030
Parcel No. :00%-00-001-031
Parcel No. : 00%-00-001-017
Parcel No. : 009-00-001-018
Parcel No. :009-00-001-019
Parcel No. : 009-00-002-024
Parcel No. : 009-00-001-022
Parcel Neo. : 009-00-002-026
Parcel No. : 009-00-002-028
Parcel No. : 008-00-001-005
Parcel No. : 003-00-002-001
Parcel No. : 008-00-002-003
Parcel No. : 009-00-001-012
Parcel No. : 009-00-002-021
Parcel No. : B-201-04

Parcel No. : 8-201-03

Parcel No. : 8-201-06

Parcel No. : 8-201-08

Parcel No. : 8-201-15

Parcel No. : 8-201-18

Parcel No. : 8-201-19

Parcel No. : 8-201-20



