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THIS MODIFICATION OF DEED OF TRUST dated May 10, 2007, is made and executed
between RAINBOW LAND & CATTLE COMPANY LLC ("Grantor”) and ZIONS FIRST NATIONAL
BANK, whose address is CEDAR CITY/DOWNTOWN OFFICE, 3 SOUTH MAIN, CEDAR CITY,
UT 84720 ("Lender").

DEED OF TRUST. Lender and Grantor have entered into a Deed of Trust dated December 1,
2005 (the "Deed of Trust") which has been recorded in LINCOLN County, State of Nevada, as
follows:
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Recorded December 12, 2005 as Entry No. 125624, as amended in the Office of the
Lincoin County Recorder, State of Nevada.

REAL PROPERTY DESCRIPTION. The Deed of Trust covers the following described real
property located in LINCOLN County, State of Nevada:

SEE EXHIBIT "A" FOR LEGAL DESCRIPTION OF PROPERTY.

TOGETHER WITH ANY AND ALL WATER RIGHTS, NOW OWNED OR HEREAFTER
ACQUIRED WHICH ARE APPURTENANT THERETO.

The Real Property or its address is commonly known as VARIOUS PARCELS OF LAND
CONSISTING OF APPROXIMATELY 504.49 ACRES LOCATED IN AND AROUND CALIENTE,
CALIENTE, NV 89017. The Real Property tax identification number is 13-130-19; 13-140-05;
13-140-17; 13-140-23; 13-140-2403-111-01; 03-121-01; 03-151-02; 13-140-08.

MODIFICATION. Lender and Grantor hereby modify the Deed of Trust as follows:
The principal amount of the Note is hereby increased from $900,000.00 to $1,178,097.00.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Deed of
Trust shall remain unchanged and in full force and effect. Consent by Lender to this
Modification does not waive Lender's right to require strict performance of the Deed of Trust as
changed above nor obligate Lender to _make any future modifications. Nothing in this
Modification shall constitute a satisfaction of the promissory note or other credit agreement
secured by the Deed of Trust {the "Note™). It is the intention of Lender to retain as liable all
parties to the Deed of Trust and all parties, makers and endorsers-to the Note, including
accommodation parties, unless a party is expressly released by Lender in writing. Any maker or
endorser, including accommodation makers, shall not be released by virtue of this Modification.
if any person who signed the original Deed of Trust does not sign this Modification, then all
persons signing below acknowledge that this Modification is given conditionally, based on the
representation to Lender that the non-signing person consents to the changes and provisions of
this Modification or otherwise will not be released by it. This waiver applies not only to any
initial extension or modification, but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION
OF DEED OF TRUST AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF DEED
OF TRUST IS DATED MAY 10, 2007.
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GRANTOR:

RAINBOW LAND --’CAT?‘,' LLC
By: 4 . £

JANICE J. COLE, Member of RAINBOW LAND &

C?COM PA c
By: W

JOHN _H. HUSTON, Member of RAINBOW LAND &
CATTLE COMPANY LLC

LENDER:

ZIONS FIRST NATIONAL BANK

xS S

Authurized Officer
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE oF _ (AFahe )
- } 88
COUNTY OF __J-ton_ )
This instrument was acknowledged before me on ey ”1 200 F by JANICE J.

COLE, Member and JOHN H. HUSTON, Member of RAINBOW LAND & CATTLE COMPANY
LLC, as designated agents of RAINBOW LAND & CATTLE COMPANY LLC.

e NOTARY PUBLIC 7
Srmainsy KYLE R TORGERSON ﬁ% 2 [ —
FAY 3 5 Main St /
Cadar Gity, UT 84720 /)ﬁgr:ature of notarial officer)

My Commission Expires

January 10, 2010 .
STATE OF UTAH Notary Public in and for State of {1 fm é

(Seal, if any)




05/18/2007

SRR WANIND 012894 o2ce. “0re pace. 5 1o
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LENDER ACKNOWLEDGMENT

sTateoF __(Adxly )

COUNTY OF ___Lrow. )

This instrument was acknowledged before me on May M, Aoo? by £. \LL’.
YRS as designated agentof __ Z.;m% First

Aatimal Benk,

TR NOTARY PUBLIC |
frzieni, KYLE R TORGERSON
3 S Main 5t
i City, UT 84720 ' -
Nﬁfegglqrﬁigs.on Expires ignature of notarial officer)
Al 3 January 10, 2040

STATE OF UTAH Notary Public in and for State of _f4-f# .

{Seal, if any)

LASER PRO Lending, Var. £.34.00.003 Copr. Hardand Finenclal Sokitona, Inc. 1887, 2007. Al Rights Razarvad. + NYAUT CACOMMLICFILPLGRO2 FC TR-45410 PR-OORE
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EXHIBIT "A"

LEGAL DESCRIPTION
ESCROW NO.: 19031954

All that certain real property situate in the County of
Lincoln, State of -Nevada, described as follows:

PARCEL 1
TOWNSHIP 4 SOUTH, RANGE 67 EAST, M.D.B.& M.

Section 18: All of the Northwest Quarter {NW1/4); the
: North Half (N1/2) of the Southwest Quarter
(8W1/4); the Southwest Quarter (SwWl/4) of the
Northeast Quarter (NELl/4); and the Southwest
Quarter (SWl/4) of the Southwest Quarter (SW1l/4)

EXCEPTING THEREFROM all that portion of the West Half
(W1/2) of Section 18, Township 4 South, Range 67 East, M.D.B.k
M., lying West of State Highway No. 317. .

Also excepting therefrom that pértion conveyed to the City
of Caliente more particularly described as follows: .

Being a portiomn cof the Northwest Quartex (NW1l/4) of Secticn
18, Township 4 South, Range 67 East, M.D.B.&M., and more
particularly described by metes and bounds as follows, to wit:

BEGINNING at a point on the Southeasterly right-of-way
1ine of the Union Pacific Raillrcad, 28.74 feet right of and
measured radially from the centerlime of Clover Street at
Highway Engineer’s Statiom "CS" 21+04.73 P.0.C.; said point of
beginning being further described as bearing North 83°02718"
West, a distance of 2,611.28 feet from the Northeast corner of
said Section 18, Township 4 South, Range 67 Bast, M.D.B.&M.;
Thence South 01°01751" West, along the West line of the Mark
and Linda Holt property a distance of 188.86 feet to an
intersection with the right or Southsasterly right-of-way line
of Clover Street; Thence along said right or Southeasterly
right-of-way line of Clover Street the following six (6)
courses and distances:

{1) South 53°41'09" West a distance of 145.96 feet;

{2} South 70°54°04" West a distance of 236.85 feet;

(3) South 18°47’'23" West a distance of 183.33 feet;

{4) From a non-tangent curve, concave to the East,

having a tangent bearing of South 01°12741" West, a

radius of 470.00 feet and a delta of 04°55720" for an

arc length of 40.38 feet to a point of reverse curvature;
(5} From a tangent curve concave to the Northwest, having
a tangent bearing of South 03°42740% East, a radius of
280.00 feet and a delta of 62°59’'58", for an arc ‘length of
307.87 feet to a point of reverse curvature:

(6) From a tangent curve, concave to the Southeast, having

Continued on next page
-
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ESCROW NO.: 19031954

a tangent bearing of South 53°17°18" West, a radius of 37.00
faet and a delta of 41°50'01" for am arce length of 27.02
feet to ‘a polnt on the Northeasterly right- of ~way line of
State Route 317;

Thence along said Ncrtheasterly rlght of ~way 11ne of State
of Route 317, along a non-tangent curve, concave to the
Northeast, having a tangent bearing of North 32°30’55’ West, a
radius of 1,624.07 feet and a delta of 8°37/27" for am arc
length of 244.45 feet, more. or less, to a point on the
Southeasterly right-of-way line of said Union Pacific Railroad;

Thence along said Southeasterly right-of-way line of the
Union Pacific Railroad along a non-tangent curve, concave to the
Southeast, having a tangent bearing of North 32°30'23" Bast, a
radius of 1,860.08 feet and a delta of 24°52'56" for an arc
length of 807.79 feet, more or less, to the beginning of a
spiral- curve,

Thence along said spiral-curva, being concave to the :
Southeast, having a tangent bearing of North 57°18’46" East and
a long chord of North 58°35702" East a distance of 123.31 feet
to the point of beginnlng.

‘Section 19: Government Lot 1, previously described as
the Northwest Quarter (NWl/4) of the Northwest
Quarter (NWl/4) '

EXCEPTING THEREFROM all that portion of the West Half
(W1/2) of the Northwest Quarter {(NWl/4) of the Northwest
Quarter (NW1l/4) of Section 19, Township 4 South, Range 67 East,
M.D.B.& M., lying West of State Highway No. 317.

Except the interest in the portion of said land conveyed
to County of Lincoln, State of Nevada, by Deed recorded January
6, 1975 in Book 12 of QOfficial Records at page 441, Lincoln
County, Nevada records.

Excepting from all cf the above described, any and all

rights of way heretocfore granted by the Grantors herein or
their predecessors in interest to the Union Pacific Railroad
Co., and its predecessors in interest and to the State of Nevada
for highway purposes, which said rights of way are on file and
of record in the 0ffice of the County Recorder of said Lincoln

, Continued on next page
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ESCROW NO.: 18031954

County, Nevada.
ASSESSOR’S PARCEL NUMBER FOR 2005 - 2006: 13-130-19

PARCEL 2

" TOWNSHIP 4 SOUTH, RANGE 66 EAST M.D.B.& M.

Section 24: The Southwest Quarter (SwWl/4) of the Southeast
Quarter (SE1l/4)

EXCEPTING THEREFROM all that portion of the Southeast
Quarter (SEl/4) of Section 24, Township 4 South, Range 66 East,
M.D.B.& M., lying West of State Highway No. 55.

Parcels 3, 4 and 8 of that certain Parcel Map recorded
November 18, 2005 in the Office of the County Recorder of
Lincoln County, Nevada in Book C of Plats, page 147 as File No, °
125536, Lincoln County, Nevada records.

o TOGETHER WITH a non-exclusive easement ("Easement")
necessary and convenient for access to, maintenance, repair,
replacement, operation, use and production and conveyance of
water from that certain water well ("Well") located on the
subject real property, and permitted by such Permit No. 10164,
Fifteen (15) feet in width, beginning at a point f£ifteen (15)
feet diractly West cf the Well, thence East to a point of the
westerly line of the easement for State Highway Route 317, and
also including any additiomnal rights.

EXCEPTING FROM any portion of said land situate within the
Northwest Quarter (NWl/4) of the Northeast Quarter (NE1l/4) of
Section 25, Township 25, Township 4 South, Range 66 East,
M.D.B.& M., all uranium, thorium, or other material which may
be determined to be peculiarly essential to the production of
fissionable material lying in and under said land as reserved
by the United States of America, in Patent recorded Junes 22,
1959, in Book L-1 of Real Estate Deeds, page 209, Lincoln
County, Nevada,

" Also excepting the interest in the portion of said land
conveyed to County of Lincoln, State of Nevada, by Deed
recorded January 6, 1975 in Book 12 of Official Records at page
441, Lincoln County, Nevada records.

Continued on next page
-3- _
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ESCROW NO.: ~ 19031554

Excepting from all of the above described, amy and all
rights of way heretofore granted by the Grantors herein or
their predecessors in interest to the Union Paclfic Railroad
Co., and its predecessors in interest and to the State of
Nevada for highway purposes, which said rights of way are on
file and of record in the Qffice of the County Recorder of said
Lincoln County, Nevada.

ASSESSOR’S PARCEL NUMBER FOR 2005 - 2006: 13-140-05 (Ptn);
13-140-17; 13-140-23; 13-140-24 SdelEiehg

PARCEL 3

The Scuthwest Quarter (SW1l/4) of the Northeast Quarter
{(NE1/4), the Soctitheast Quarter (SEl/4) of the Northwest Quarter
(NW1/4), the East Half (E1/2) of the Southwest Quarter (SWi/4)

- of Section 7, Township 4 South, Range 67 East, M.D.B.&M.

EXCEPTING FROM Section 7, Towanship 4 South, Range 67 Bast,
that portion of said land heretofore conveyed to the
. incorporated City of Caliente by Deed recorded in Book "L-1" of
Real Estate Deeds, page 345, Lincoln County, Nevada records.

FURTHER EXCEPTING THEREFROM that portion conveyed to the
State of Nevada, Department of Transportation by Corrected Sales
Deed, Document No. 55665, Book 12, page 441, recorded January
6, 1975, Lincoln County, Nevada. . ’

FURTHER EXCEPTING FROM Section 7, Township 4 South, Range
&7 East, that portion of said land heretofore conveyed to
Lincoln County Post No. 23 American Legion, the Hugh Jacobson
Post No. 7114, V.F.W. and Barracks No. 2287 Veterans of World
War 1 of U.5.A., by Deed recorded in Book "L-1" of Real Estate
Deeds at page 346, Lincoln County, Nevada records.

FURTHER EXCEPTING FROM Section 7, Township 4 South, Range
€7 East, that portion of said land heretofore conveyed to Ronal
Young and Betty Young, husband and wife, by Deed reccorded in
Book "K-1" of Real Estate Deeds at page 356, Limcoln County,
¥Vevada records.

FURTHER EXCEPTING FROM Section 7, Township 4 South, Range
67 East, that portion of said land conveyed to the United States
of Amerlca by Deed recorded July 26, 1963, in Book "M-1" of Real
Continued on next page
-4-
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Estate Deeds at page 163 Lincoln County, Nevada records.

FURTHER EXCEPTING FROM Section 7, Township 4 South, Range
67 East, that portion of said land conveyed to Ronal Young, et
ux, by Deed recorded September 3, 1969, in Book "N-1" of Reazl
Estate Deeds at page 440 Lincoln County, Nevada records.

FURTHER EXCEPTING FROM Section 7, Township 4 South, Range
§7 East, those portions of said land coaveyed to the Board of
Co. Commissioners by Deed recorded May 27, 1936, in Book "E-1"
of Real Estate Deeds at page 90 and recorded May 27, 1936, in
Book "E-1" of Real Estate Deeds at page 91, Lincoln County,
Nevada records.

FURTHER EXCEPTING FROM Section 7, Township 4 South, Range
67 East, all that portion of zald land conveyed to the State of
Nevada, by deed recorded June 16, 1967, in Book N-1, of Real
Estate Deeds, page 208 Lincoln County, Nevada records.

Excepting from all of the above described, any and all -
rights of way heretofore granted by the Grantors herein or
their predecessors in interest to the Union Pacific Rallroad
Co., and its predecessors in interest and to the State of Nevada.

. for highway purposes, which sald rights of way are on file and

of record in the Office of the County Recorder of said Linceoln
County, Nevada.

ASSESSGR’S PARCEL NUMBER FOR 2005 - 2006: 03-111-01
: : 03-121-01
03-151-02

PARCEL 4

That portion of the Southwest Quarter (SW1/4) of the
Northeast Quarter (NE1l/4) (and that portion of the Northwest
Quarter (NWl/4) of the Southeast Quarter (SEl/4) of Section 25,
Township 4 South, Range 66 East, M.D.B.&M., more particularly
described as follows:

Parcels 1, 2, 3, and 4 of that certain parcel map for
Meadow Valley Properties recorded March 27, 1984 in the Office
of the County Recorder of Lincoln County, Nevada in Book A of
Plats, page 228 as File No. 79735, Lincoln County, Nevada

‘racords.

: Continued on next page
-5~ ' ’
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ESCROW NO.s 19031954

Together with an easement for access and utility purposes
is described as follows:

Also including a parcel or strip of land forty (40) feet
‘in total width being twenty (20) feet wide on each side of the -
surveyed center line of a road and utility easement from State
Highway Engineers Statilon 421 + 67.07 on the center line of
Nevada State Highway zight of way No. 55 FAS Route 633 (Project
§-633(1)) to the five acre parcel described in the above
paragraphs; Said center line is more fully described as follows:

B-ginnlng at Highway Engzneer s Station 421 + 67.07 on
the centerllne of said Nevada State Highway Right of Way:; :

Thance along the center line of said Road and Utility
Basement South 66°14’ Bast, a distanca of 283.35 feet to a polnt
on a tangant curvesj

Thence continuing along said easement center line being
a curve to the right with a radius of 1,000.00 feet, through anm -
.angle of 4°49’ and an arc distance of 84.07 feet to a point of
tangency;

Thence continuing along said center line South 61°24°
Bast, a distance of 227.15 feet to a point omn a tangent curve;

Thence continuing along said center line being a curve
to the right with a radius of 100.00 feet, through an arc angle
of 50°28/30" and an arc dlstance of 88.10 feet to a point of’

~ tangency;

) Thance continuing along said denter line South 10°55730"
Bast, a distance of 38.44 feet to a point on a tangent curve;

Thence continuing along said center line being a curve
to the right with a radius of 50.00 feet, through an angle of
72°45730" and an arc distance of 63. 49 feet to a point of
tangency;

: Thence continuing along sald easement center line South
61°49’ West a distance of 150.17 feet;

Except the interest in the portion of said land conveyed
ko County of Lincoln, State of Nevada, by Deed recorded January

Contlnued on next page
-§- .
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6, 1975 in Book 12 of Official Records at page 441.

Excepting from the entire of the above described any and
all rights of way heretcﬁore granted by the Grantors herein or
their predecessors in interest to the Union Pacifie Railroad
Co., and its predecessors in interest and to the State of Nevada
for highway purposes, which said rights of way are on file and
of record in the Office of the County Recorder of said Lincoln
County, Nevada. .

. ASSESSOR’'S PARCEL NUMBER FOR 2005 - 2006: 13-140-08

TOGETHER WITH and including any and all water rights that
are appurtenant to, used on, or used in association with the
above-described property, and including the following described
water rights, and all subject to the exceptions and reservations
stated balow: ;

Permit No. 10614, Certificate No. 3211, as appearing in
‘the records of the Department of Conservation amd Natural
Regsources, Division of Water resources, Office of the State
Engineer: 147.83 acre-feet seasonally ("afs") for lrrigation of
and domestic use on 40.8 acres of land from a well, EXCEPTING
THEREFROM thirty-eight and 044/1000 (38.044) afs for irrigation
and domestic from the said well;

Permit No. 29834, Certificate No. 10491, as appearing in
the records of the Department of Conservation and Natural
Resources, Division of Water Resources, Office of the State
Engineexr: 80.34 acre-feet annually ("afa") for irrigation of
and domestic use on 17.7 acres of land from a well, EXCEPTING
THEREFROM seventy-five (75) afa, such exception being without a
right of use of or access to the well;

Proof No. (1076, "Findings of Fact, Conclusions of Law,
Judgement and Decree” dated June 9, 1999, Case No. 5706 in the
Seventh Judicial District Court of the State of Nevada in and
for the County of Lincolm, "In the Matter of determination of
the Relative Rights In and To The Waters Of Camp Valley Creek,
Eagle Valley Creek Panaca Big Spring, Clover Valley Wash,
Meadow Valley Wash and Their Tributaries In Lincolan and Clark
Counties, Nevada", and also as appearing in the records of the
Department of Conservation and Natural Resources, Division of
Water Resources, O0ffice of the State Engineer: 1.647 cfs and

Continued on next page
-7 - - .
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ESCROW NO.: 19031954

329 afs for irrigation, stockwater and domes.ic use on 65.8

© acres from Meadow Valley Wash, EXCEPTING THEREFROM ninety-nine
(99) afs, such exception being without a right of use or access
to or across any of the above-described lands;

Permit No. 9935, Certificate No. 2483, as appearing in the
records of the Department of Conservation and Natural
Resources, Division of Water Resources, Office of the State
Engineer: 71.0 afs of irrigation of 16.7 acres of land from a
well; and

Permit No. 28559, Certificate No. 9056, as appearing in the
records of the Department of Conservation and Natural
Resources, Division of Water Resources, 0ffice of the State
Engineer: 8.675 afa for irrigation of 1.735 acres of land from
a well, C




