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DEED OF TRUST

THIS DEED OF TRUST is dated January 26, 2007, among MVP Supply, LLC., o BUiSa Limited
Liability Company. ["Grentor"); Nevade Bank & Trust, whase sddreas is Cellents Office, PO Box
807, 210 Front Street, Coliente, NV 8B008-0807 [refarred to below sometimes as "Lender™
and sometimes as "Beneficiary™); and FIKST AMERICAN TITLE COMPANY OF NEVADA, whose
address is P O BOX 1048, ELY, NV 89301 (referred to below as "Trustee™).

CONVEYANCE AND GRANT. For valusble considerstion, Grantor irrevocably grants, bergains,
mmmmmemmdﬂMhmmam“maﬂof
Grantor's right, titls, and interest in and to the following described real property, together with
all existing or subsequently erected or affixed buildings, improvements and fixtures; ol
easements, rights of way, and appurtenances; all water, water rights and ditch rights {including
stock in wnilities with ditch or irrigation rights); and all other rights, royalties, and profits relating
to the real property, including without §mitation all minerals, oil, gas, geothermal and similar
matters, {the "Real Property”) focated in Lincoin County, State of Nevada:

1HATPO&TWNOFLDT4.W$O.HTHETMOFPAMGAHMWEST
GUARTER (NW 1/4) OF SECTION 9, .TOWNSHIP 2 SOUTH, RANGE 68 EAST, M.D.B.&M.,
LINCOLN COUNTY, NEVADA, DESCRIBED AS FOLLOWS:

PARCEL 1 OF MERGER AND RE-SUE*DNISION FOR LARRY A. AND JOYCE M. DOTSON,



Book: 220 82/06/2087

‘ l.."'l.ll 'lm asy Pags: 307 1Y

DEED OF TRUST
Loan No: 110000160 . {Continued) Page 2

= rsoarm— —— s

AS SHOWN UPON MAP THEREOF, OF PARCELS 1 AND 2 OF PARCEL MAP IN PLAT BOOK
B, PAGE 485, RECORDED MARCH 4, 2004 N PLAT BOOK C PAGE 32 AS FILE 121902,
LINCOLN COUNTY, NEVADA.

The Real Property or its address is comm:mly known as 4th Strest, Panaca, NV 89042,

Grantor presently, absoiutely, and irrevocably assigns to Lender {also known as Beneficiary in
this Deed of Trust) all of Grantor's right, title, and intersst in and to alt present and future
leases of the Property and ali Rents from the Property. In addition, Grantor grants to Lender a
Uniformn Commercial Code security interest in the Personal Property.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY
INTEREST IN THE PERSONAL PROP . I8 GIVEN TO SECURE (A) PAYMENT OF THE
INDEBTEDNESS INCLUDING FUTURE ADVANCES AND (B) PERFORMANCE OF ANY AND ALL
OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIE DEED OF TRUST.
THIS DEED OF TRUST IS GOVERNED IN PART BY NRS 108.300 TO 106.400 AND
THEREFORE SECURES FUTURE ADVANCES MADE 8Y LENDER WHICH ARE EITHER OPTIONAL
OR OBLIGATORY. THE MAXIMUM AMOUNT OF ADVANCES SECURED BY THIS DEED OF
TRUST 18 STATED BELOW UNDER YHE DEFINITION OF NOTE, WHICH MAXIMUM MAY
INCREASE OR DECREASE FROM TIME TO TIME BY AMENDMENT OF THE NOTE, THIS DEED
OF TRUST IS GIVEN AND ACCEPTED m THE FOLLOWING TERMS:

PAYMENY AND PERFORMANCE. Excapt 88 otherwiss provided in this Deed of Trust, Grantor
shall pay to Lender all amounts secured by this Deed of Trust as they become dus, and shall
strictly and in a timely manner perform il of Grantor's obligations under the Note, this Desd of
Trust, and the Related Documeants. :

STATUTORY COVENANTS. The foflowing Statutory Cavenants are hereby adopted and made a
part of this Desd of Trust: Covenants Nos. 1, 3, 4, 5, 6, 7, 8 and 8 of N.R.5. 107.030. The
rate of interast after defsult for Coverjant No. 4 shall be the rate as prior to default. The
percent of counsel fees under CovenantNa. 7 shall be ten percent{10%). Except for Covenants
Nos. 6, 7, and B, to the extent any terms of this Deed of Trust we inconsistent with the
Statutory Covenants the terms of this Deed of Trust shall control. Covenants 6, 7, and 8 shat!
control over the express terms of eny ingonsistent terms of this Deed of Trust,.

POSSESSION AND MAINTENANCE DF THE PROPERYY. Grantor agrees that Grantor's
possession and use of the Property shall be govemed by the following provisions:

Possession and Use. Until the occurrence of an Event of Defeult, Grantor may {1} remain
in possession and control of the Preperty; (2} me,opermormanmﬂ\ef’mpm and
(3) oollectmeﬂmfromﬁ\a!’mpenv

Duty to Makrtein. Grmtormaﬂmahmﬂmﬁopmvinmmcmﬁﬁmmpmmpw
perform all repairs, replacements, anil maintenance necessary 1o preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: {1)
During the period of Grantor's ownership of the Property, there has been no use,
generation, manufacture, storage, trsatment, disposal, release or threatened relesse of eny
Hazardous Substance by any person on, under, sbout or from the Property; (2} Grantor
has no knowledge of, or resson tp believe that there has been, except as praviously
disclosed to and acknowledged by Lender in writing, (a} any breach or violation of eny
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Environmental Laws, (b} any use, generation, manufacture, storape, treaiment, disposal,
release or thraatened release of any Mazerdous Substance on, under, about or from the
Property by any prior owners or octupants of the Property, or {c} any actual or threatened
litigation or claims of any kind by dny person relsting to such matters; snd (3) Except as
previously disclosad to and acknowledged by Lender in writing, {(a} neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generate,
manufacture, store, treat, disposa ¢f or roelease any Hazardous Substance on, under, about
or from the Property; and (b} any such activity shall be conducted in compliance with alt
applicable federsl, state, and locdl laws, reguiations and ordinances, including without
limitation all Environmental Laws. Grantor authorizes Lender and its agents to anter upon
the Property to make such inspections snd tests, at Grantor's expense, as Lender may
deem mppropriste to determine compliance of the Property with this section of the Deed of
Trust. Any inspections or tests mede by Lender shall be for Lender’s purposes only and
shall not be construed to create sny responsibility or lisbility on the parnt of Lender to
Grantor or to any other person. The representstions and warranties contained herein are
based on Grantor's due diligence m investigating the Property for Hazardous Substances.
Grantor hereby (1) releases and waives any futurs claims against Lender for indemnity or
contribution in the event Grantor bécomes Hable for cleanup or other costs under any such
laws; and (2} agrees to indemnify and hold harmiess Lender against any snd ali claims,
lossaes, Habilities, damagss, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Deed of Trust or as a
consequence of any use, generation, manufacture, storage, disposal, release or threstened
roleaseoceumngpnormermtorsowmﬂupormostmﬂ\erpaw whether or not
the same was or should have been known to Grantor. The provisions of this saction of the
Deed of Trust, including the obligation to indemnify, shall survive the payment of the
indebtadness and the satisfaction and reconveyance of the lien of this Deed of Trust and
shall not be affected by Lender's acquisition of any interest in the Property, whether by
foreclosure or otherwise.

Nuisance, Waste. Grantor shall nat cause, conduct or permit any nuisance nor commit,
permit, or suffer any stripping of ér waste on or to the Property or any portion of the
Property. Without fimiting the genesality of the foregoing, Grantor will not remove, or grant
to any other party the right to rempve, any timber, minarals (including oil and gas), coal,
clay, scoris, soil, gravel or rock products without Lender's prior written consent.

Ramoval of mprovements. Grantor shall not demolish or remove any improvements from
the Real Property without Lender’s prior written consent. As a condition to the removal of
any improvements, Lender may require Grantor to make arrangements satisfactory to
Lender to replace such improvements with improvements of at least equel value.

Lander's Right to Enter. Lander anil Lender's agents and representatives may enter upon
the Real Property at all reasonabie times to attend to Lender's interests and to inspect the
Real Property for purposes of Granﬁor‘s compliance with the terms and conditions of this
Deed of Trust.

Complisnce with Governmental Reguirements, Grantor shall promptly comply with all laws,
ordinsnces, and regulations, now gr hereafter in effect, of all governmental authorities
applicable to the use or occupandy of the Praperty, including without limitation, the
Americans With Disabilities Act. Grantor may contest in good faith any such law,
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ordinance, or regulation and withhold complisnce during any proceeding, inciuding
appropriate appeals, so long as Grantor has notified Lender in writing prior 10 doing so and
80 long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to gost adequate security or a suraty bond, ressonably
satisfactory 10 Lender, to protect Lénder's interest.

Duty to Protect. Grantor agrees ineither to abandon or leave unattended the Praperty.
Grantor shell do alt other acts, in .addition to those acts set forth sbave in this section,
wh@ﬁomﬂncharactwwdusenfﬂ\eﬁopatymmuonablywmwmm
preserve the Property.

Construction Loan. If some or sli of the proceeds of the loan creating the indebtedness are
to be used to construct or complete construction of any Improvements on the Property, the
improvements shall be completed n¢ later than the maturity date of the Note {or such sarlier
date as Lender may reasonably establish) and Grantor shell pay in full all costs and
expanses in connection with the work. Lender will disburse loan procesds under such
terms and conditions as Lender may deem reasonably necessary to insure that the interest
craated by this Dead of Trust shall have priority over all possible lians, including those of
material suppliers and workmen.. Lender may require, among other things, that
disbursement requests be supported by receipted bills, expense affidavits, waivers of liens,
construction progress reports, and such other documentation as Lender may ressonably
requast.

TAXES AND LIENS. The following provisnons relating to the taxes and liens on the Property are
part of this Dead of Trust:

Peyment. Grantor shall pay when due (and in all avents prior to delinquency) all taxes,
special taxes, aszessments, chargos {including water and sewamr), finag and impositions
fovied ageinst or on account of the:Property, and shall psy when due all cisims for work
done on or for sarvices rendered or materisl furnished to the Property. Grantor shail
maintain the Property free of all lieng having priority over or equal to the interest of Lender
under this Deed of Trust, except for:the lien of taxes and assessments not due and except
as otherwise provided in this Deed of Trust.

Right to Contest. Grentor may withhoid payment of eny tax, assessment, or claim in
connection with a good faith dispute over the obligation 10 pay, 0 jong as Lender's interest
in the Property is not jeopardized. If a kien arises or is filed as a result of nonpayment,
Grantor shall within fifteen {15) days after the lien arises or, if a lien is filed, within fifteen
{15) days after Grantor has notice ‘of the filing, secure the discharge of the lien, or if
raquested by Lender, deposit with Lender cash or a sufficient corporste surety bond or
other security satisfactory to Lender:in an amount sufficient to discharge the lien plus any
costs and attorneys® fees, or other charges that could accrue as & result of a foreclosure or
sale under the fien. in any contest, Grantor shall defend itself and Lender and shali satisfy
any adverse judgment befors enforcement against the Property. Grantor shall name Lender
as an additional obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall vpon demand fumnish to Lender satisfactory evidence of
payment of the taxes or assesamerts snd shall authorize the appropriate governmental
ofﬂddmdelmmundammyumenmnmofmemumdmmnw

against the Property.
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Notice of Construction. Grantor shall notify Lander at least fifteen [15) days before any
work is commenced, any services are fumished, or any materisls are supplied to the
Property, if any mechanic's Lien, materialmen's fien, or other fien could bea asserted on
account of the work, services, or materials. Grantor will upon request of Lender furnish to
Lender advance assurances satisfactory to Lender that Grantor can and will pay tha cost of
such improvements.

PROPERTY DAMAGE INSURANCE, Tﬁa following provisions relating to insuring the Property
are a part of this Deed of Trust.

Maintenance of nswrance. Grantor shall procure and maintain policies of fire insurance with
standard extended coverage endursements on a replacement basis for the full insurable
value covering all Improvements on the Real Property in an amount sufficient to avoid
application of any coinsurance clmise, snd with a standard mortgagee clause in favor of
Lender. Grantor shail also procure #nd maintain comprehensive general lisbility insurance in
such coversge amounts as Lender may request with Trustee and Lender being named as
additional insureds in such liabifity insurance policies. Additionally, Grantor shal! maintain
such other insurance, including butinot limited to hazard, business intervuption, and boiler
insurance, as Lender may reasonably require., Policies shall be written in form, smounts,
coverages and basis reasonably jcceptable to Lsnder and issued by a company or
companies reasonably acceptable toiLender. Grantor, upon raquest of Lender, will daliver to
Lender from time to time the poficles or certificates of insurance in form satisfactory to
Lender, including stipulstions that chverages will not be cancelled or diminished without at
least ten (10) days prior written notice to Lender. Each insurance policy also shall include
an endorsement providing thst coverage in favor of Lender will not be impaired in any way
by any act, omission or default of Giantor or any other person. Should the Real Property be
located in an arsa designated by the Director of the Federal Emergency Management
Agency as a special flood hazerd area, Grantor agrees to obtain and maintain Federel Flood
Insurance, if available, for the full uripaid principal balance of the loan and any prior liens on
the proparty securing the loah, up to the maximum policy limits set under the National Flood
insurance Program, or as otherwise required by Lender, and to maintain such insurance for
the term of the loan. ‘

Applicstion of Proceeds. Grantor shall promptly notify Lender of eny logs or damage to the
Praperty if the estimated cost of repair or replacement exceeds $1,000.00. Lender may
make proof of loss if Grantor faild to do so within fifteen (15} days of the casualty.
Whather or not Lender’s security is impaired, Lender may, at Lender's elaction, receive and
retain the procseds of any insurasice and apply the proceeds to the reduction of the
Indebtedness, paymant of any lien affecting the Property, or the restoration and repair of
tha Property. If Lander slects 10 apply the procesds to restoration and repair, Grantor shail
repair or repiece the demaged or festroyed improvements in a manner satisfactory to
Lender. Lender shall, upon satisfactdry proof of such sxpenditure, pay or reimburse Grantor
from the proceeds for the reasonabld cost of repeir or restoration if Grantor is not in default
under this Deed of Trust. Any prodeeds which have not been disbursed within 180 days
after their receipt and which Lender; has not committed to the repair or restoration of the
Property shall be used first to pay any amount owing to Lender under this Deed of Trust,
then to pay accrused interest, and the remainder, if any, shefl be spplied to the principai
balance of the indebtedness. W Lender holds any proceeds after payment in full of the
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indebtedness, such proceeds shall l:}e paid to Grantar ag Grantor's interests may appear.

Grantor's Report on nsurance.  Upon request of Lender, however not more than once a
vear, Grantor shali furnish to Lender a report on each axisting policy of insurance showing:
{1} the name of the insurer; (2] the risks insured; (3} the amount of the policy; {4} the
property insured, the then cumrent replacement value of such property, and the manner of
determining that value; snd {5) the expiration date of the policy. Grantor shall, upon
request of Lender, have an indepentient appraiser satisfactory to Lender datermine the cash
value replacement cost of the Property.

LENDER'S EXPENDITURES. If any aclion or proceeding is commenced that would materislly
affect Lender’s interest in the Property or if Grantor fails to comply with any provision of this
Deed of Trust or any Refeted Documpnts, including but not iimited to Grantor's failure to
discharge or pay when due any amount$ Grantor is required to discharge or pay under this Deed
of Trust or sny Related Documents, Lender on Grantor's behalt may {but shall not be obligated
tol take any action that Lender deams iappropriate, including but not limited to discharping or
paying il taxes, fiens, security interests, encumbrances and other claims, at any time levied or
plsced on the Property and paying #l costs for insuring, maintaining and preserving the
Property. AN such expenditures incurrpd or paid by Lender for such purpases will then bear
interest st the rate charged under the Npte from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will {A) be payable ori demand; (B} be added to the balance aof the Note and
be apportionad among and be payebie: with any installment payments to become due during
sither (1} the term of any applicable irlsurance policy; or {2) the remaining term of the Note;
or {C} be treated as a balloon payment which will be due and payable at the Note's maturity.
The Deed of Trust also will secure payment of thesa amounts. Such right shall be in addition to
nﬂoﬂmrﬁghtsandremadiutowﬁchﬂpdmmwboamiﬁedupmﬁmﬂt.

WARRANTY; DEFENSE OF TITLE. The following provisidns relating to ownership of the
Property are a part of this Deed of Trust;

Yide. Grantor warrants that: (s} Grantor holds good and marketable title of record to the
Property in fee simple, free and clezr of all liens and encumbrances other than those set
torth in the Real Property dascriptiori or in sny title insurance palicy, title report, or final title
opinion issued in favor of, and accepted by, Lender in connection with this Dead of Trust,
and_ (b} Grantor has the full right, power, and authority 1o execute and defiver this Deed of
Trust to Lender.

Defense of Title. Subject to the exiception in the paragraph above, Grantor warrants and
will forever defend the title to the Ploperty against the lawful claims of all persons. In the
event any action or proceeding is commenced that quaestions Grantor's titls or the interest
of Trustes or Lender under this Deed of Trust, Grantor shail defend the action at Grantor's
expense. Grantor may be the nomingl party in such proceeding, but Lender shall be entitied
10 participste in the proceeding andd to be repressnted in the proceseding by counsel of
Lender's own choice, snd Grentor will deliver, or cause to be delivered, to Lender such
instruments as Lender may request fiom time to time to permit such participstion. :
Complisnce With Laws. Grantor warrants that the Praperty and Grantor's use of the
Property complies with sil existing applicable laws, ordinances, and regulstions of
govemmental suthorities. '
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Survival of Representstions and Warrantias. Al representations, watranties, and
agreements made by Grantor in this Deed of Trust shall survive the execution and delivery
of this Dsed of Trust, shall be continuing in nature, and shall remain in full force and effect
until such time as Grantor’s Indebtadness shall be paid in full.

CONDEMNATION. The following provi*;'iona ralating to condemnation proceaedings are a part of
this Deed of Trust:

Proceedings. I any proceeding ih condemnation is filed, Grantor shall promptly notify
Lender in writing, and Grantor shpll promptly take such steps as may be necessary to
defond the action and obtain the. award. Grantor may be the nominal party in_such
proceeding, but Lender shall be :entitled to participate in the proceading and to be
reprasented in the proceeding by tounsel of its own choice, and Grantor will deliver or
cause to be delivered to Lander suth instruments and documentation as may be requested
by Lender from time to time to permit such pacticipation.

Application of Net Proceeds. If all or any part of the Property is condemned by sminent
domain proceedings or by sny proceeding or purchase in lieu of condemnation, Lender may
at its election require that all or eny portion of the net proceads of the award be applied to
the Indebtednsss or the repair or restoration of the Property. The net proceeds of the
award shall mean the award after payment of all reasonable costs, expenses, and attormeys'
faes incurred by Trustee or Lender:in connection with the condemnation., Grentor waives
any legal or equitable interest in the net proceeds and any right to require any
apportionment of the net procesds of the award. Grantor sgrees that Lender is entitled to
apply the sward in accordance with this paragraph without demonstirating that its security
has been imgpaired.

IMPOSITION OF TAXES, FEES AND @':HAHGES 8Y GOVERNMENTAL AUTHORITIES. The
following provisions relating to governmental taxes, fees and charges are a part of this Deed of
Trust: ‘_

Curretit Taxes, Fees and Charges. | Upon request by Lender, Grantor shall execute such
documents in addition ta this Deed pf Trust and take whatever other action is requeésted by
Lender to perfect and continue Lender's lien on the Res! Property. Grantor sheil reimburse
Lender for all taxes, as described below, togethar with sll expenses incurred in recording,
perfacting or confinuing this Deed’ of Trust, including without iimitation ali taxes, fees,
documentary stamps, and aother chatges for recording or registering this Desd of Trust.

Taxes. The following shali constitute taxes to which this section appilea: {1) a specific tax
upon this type of Deed of Trust or upon all or any part of the indebtedness secured by this
Deed of Trust; (2) a specific tax on Grantor which Grantor is authorized or required to
deduct from payments on the indetitedness secured by this type of Deed of Trust; (3) a
tax on this type of Deed of Trust chargeable against the Lender or the holder of the Nots;
and (4) a spacific tax on all or any portion of the Indebtedness or on payments of principal
and interest made by Grantor, '

Subsequent Taxes. If any tax to which this section applias is enacted subsequent to the
date of this Deed of Trust, this event shall have the same effect as an Event of Defauit, and
Lender may axercise any or all of its available remedies for an Event of Default as provided
below unless Grantor either (1) . pays the tax before it bacomes delinguent, or (2)
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contests the tax as provided abovéintheTmtesandlienssecﬁonanddeposiﬁwiﬁLﬁnd&r
cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING QTATEMBHS. The following provisions relating to this
Deed of Trust as a security agroement are & part of this Deed of Trust:

Security Agresment. This instrument shell constitute a Security Agresment to the extent
any of the Property constitutes fixtyres, and Lender shall have all of the rights of a secured
partthdermeUnifonnCommordQCodeasmdedfmmtimetoﬁnn.

Security interest. Upon request by:Lender, Grantor shall take whatever action is requestad
by Lender 10 perfect and continug Lender's security interest in the Rents and Personal
Property. In addition to recording this Deed of Trust in the reai property records, Lender
mav,atmyumamdwmnmwmomauonfmmsmmor file exocuted counterpsrts,
coplesorraproducﬁonsofﬂusbﬁodamestasaﬁmmingmnmm Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing this sacurity interest.
Upon defauit, Grantor shall not remove, sever or detach the Personsal Property from the
Property. Upon default, Grantor shall assembie any Parsonal Property not affixed to the
Property in a manner and at a place:reasonably convenient to Grantor and Lender and make
it avaifable 10 Lender within three (B} days after receipt of written demand from Lender to
the extent permitted by applicable law.

Addrasses. The mailing addresses of Grantor (debtor) and Lender {secured party) from
which information concerning the security interest granted by this Deed of Trust may be
obtained{mhasmqmmdbyﬂmummmmmd%}mssmedmﬂnﬁrstpm
of this Deed of Trust.

FURTHER ASSURANCES:; ATTORNEY-IN-FACT, Tha following provisions relating to further
assurances and attorney-in-fact are a paift of this Deed of Trust:

Further Assurances. At any time, and from time 10 time, upon request of Lender, Grantor
will make, exscute and deliver, or will cause to ba made, executsd or delivered, to Lender or
to Lender’s designes, and when reqyested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may bs, st sich times and in such offices and places as Lendes may
deem appropriate, any and all such mortgages, deeds of tust, security deeds, security
sgreements, financing statements; continustion statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be
necessary or desirable in order to effectuate, complete, perfect, continue, or preserve {1}
Grantor's abligations under the Note, this Desd of Trust, and the Related Documents, and
{2) the liens and security interests preated by this Dead of Trust es first and prior liens on
the Property, whether now owned dr hereaftar acquired by Grantor. Unless peohibited by
law or Lender agrees to the contrary: in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection ‘with the matters referved 10 in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding
paragraph, Lender may do o for and in the name of Grantor and at Grantor's expense. For
such purposes, Grantor hereby ;rravqoablv appoints Lender as Grantor's attorney-in-fact for
the purpose of making, axecuting, detivering, filing, recording, and doing all other things as
may be necessary or desirable, mLanderssoleopmm to accomplish the matters referred
1o in the preceding parsgraph.
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EVENTS OF DEFAULY. Each of the following, at Lender's option, shall constitute an Event of
Default under this Deed of Trust:

Payment Default. Grantor fails to n'f;ake any payment when due under the indebtedness.

Other Defaults. Grantor fails to ¢omply with or to perform any other term, obligation,
covenant or condition contained in this Deed of Trust or in any of tha Related Documents or
to comply with or to perform any ferm, obligation, covenant or condition contained in any
other agreement between Lender and Grantor,

Compliance Defsuit. Failure to ¢omply with any other term, obligation, covenant or
condition contained in this Deed of '!‘mst. the Note or in any of the Related Documents.

Defauit on Other Payments. Failuse of Grantor within the time required by this Deed of
Trust to make any payment for tdxes or insurance, or any other payment necessary to
prevent filing of or ta effect discharge of sny lien.

Default on Subordinate lndabadnuh Dafault by Grantor under any subordinate obligation
or instrument securing any subordinats obligation or commencement of any suit or other
action to foreclose any subordinate lien on the Property.

False Statements. Any warranty, ripresentation or statement made or furnished to Lender
by Grantor or on Grantor's behalf under this Deed of Trust or the Related Documents is
false or misleading in any matetial tespect, either now or at the time made or furnished or
becomes false or misleading at any time theresfter.

Defoctive Collateralization. This Depd of Trust or eny of the Related Documents ceases to
be in full force and effect (including failure of any collaterai document to create a valid and
perfected sacurity intergst or lien} at any time and for any reason.

Death or insolvancy. The dissohition of Grentoi’s {regardiess of whather election to
continue is madea}, any member widmdraws from ths limited liability company, or any other
termination of Grantor's existence ps a going business or the death of any member, the
insolvency of Grantor, the appointmgnt of a recsiver for any part of Grantor's property, any
assignment for the benefit of creditars, any type of creditor workout, or the commencement
of any proceeding under any bankruptey or insolvency laws by or against Grantor.

Craditor or Forfelture Proceedings. Commencement of foreclosure or forfeiture proceedings,
whether by judicial proceeding, self-help, repossession or any other method, by any creditor
of Grantor or by any govemmentst dgency ageinst any praperty securing the Indebtedness.
This includes a gasnishment of any bf Grantor’s accounts, including deposit accounts, with
Lender. However, this Event of Defsult shall not apply if thers is a good faith dispute by
Grantor as to the validity or reasonableness of the clasim which is the basis of the creditor or
forfgiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor ar forfeiture
procesding, in an amount determined by Lendsr, in its sole discretion, as baing an adequate
raserve or bond for the disputs. :

Events Affecting Guarantor. Any iof the preceding events occurs with respect fo any
Guarantor of any of the Indebtedness or any Guarantor dies or becomes incompatent, or
revokes or disputes the validity of, :';r fiability under, any Guaranty of the indebtedness. In
the avent of a death, Lender, at its option, may, but shall not be required to, permit the
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Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a
manner satisfactory to Lender, and,:in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or
Lender belioves the prospect of payment or performance of the indebtedness is impaired.

Right to Cure. K any default, other than a default in payment is curable and if Grantor has
not been given a notice of a breach of the same provision of this Dead of Trust within the
preceding twelve (12) months, it say be cured if Grantor, after receiving written notice
from Lendsr demanding cure of such default: {1} cures the default within ten {10} days; or
{2} if the cure requires more than ten (10} days, immedistely initiates steps which Lender
deems in Lender's sole discretion 10 be sufficient to cure the defsult and thereafter
continues and completes all resgonable snd necessary steps sufficient to produce
compliance as soon as ressonably practical.

RIGHTS AND REMEDIES ON DEFAULT.: I an Evem of Defsult occurs under this Deed of Trust,
at any time thereafter, Trustea or Lender may axercise any one or more of the following rights
and remedies:

Bection of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of
any other remedy, end an election ito make expenditures or to teke action to perform an
obligation of Grantor under this Deed of Trust, after Grantor’s failure to perform, shall not
affect Lender's right to declare a detault and exercise its remedies.

Accelerste indebtedness. Lender shali have the right at its option without notice to Grantor
to deciare the entire Indebtedness immediately due and payeble, including any prepayment
penalty which Grantor would be reguiired to pay.

Foreciosute. With respect to all or any part of the Real Property, the Trustee shall have the
right to foreciose by notice and sale, and Lander shall have the right to foraciose by Judicial
foraclosure, in sither case in accovdance with and t the full axtent providad by applicable
law, ‘

UCC Remedies. With respect to ali ior any part of the Parsonal Propsrty, Lender ghall have
alt the rights and remedies af a secuted party under the Uniform Commaercial Code.

Collaect Rents. Lender shail have the right, without notice to Grantor to take possession of
and manage the Property, and, whether or not Lender takes possession, collect the Rents,
including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. in furtherance of this right, Lender may require
any tenant or other user of the Property to make payments of rent or use fees directly to
Lender. if the Rents are collected by Lander, then Grantar irevocably designates Lender as
Grentor's sttorney-in-fact to endorse instruments received in payment thereof in the name
of Grantor and to negotiate the samme and collect the proceeds. Payments by tenanis or
other users to Lender in response to Lender's demand shall satisfy the obligetions for which
the payments are made, whether or hot any proper grounds for the demand existed. Lender
may exercise its rights under this subparagraph either in person, by mgent, or through e
raceaiver,

Appoint Receilver. Londer shell hiwetharightto have a receiver appointed to take
possession of all or ahy part of the Property, with the power to protect and preserve the
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Property, to operate the Property precading foreclosure or sale, and to collect the Rents
from the Property and apply the groceaeds, over and above the cost of the receivership,
against the indebtadness. The receiver may secrve without bond if permitted by law.
Lender's right to the appointment of a raceiver shall exist whether or not the apparent value
of the Property exceads the Indebtgdness by a substantial amount. Employment by Lender
shall not disqualify a paersan from sarving as a receiver.

Tenancy st Sufferance. If Grantor femains in possession of the Property after the Property
is sold as provided above or Lender otherwise becomes entitled to possession of the
Property upon defadt of Grantor, Grantor shall become g tanant at sufterance of Lender or
the purchaser of the Property and ishall, at Lender's option, either (1) pay a reasonable
rental for the use of the Property, of (2} vacats the Property immediately upon the demand
of Lender.

Other Remedles. Trustee or Lendqr shall have any other right or remedy provided in this
Deed of Trust ar the Note or by law.

Notice of Sale. Lender shall give Grantor ressonable notice of the time and place of any
public sale of the Persanal Praperty or of the time after which any private sale or other
intended disposition of the Personal Property is to be made. Reasonable notice shall mean
notice given at least ten (10) days hefore the time of the sale or disposition. Notices given
by Lender or Trustee under the rpal property foreclosure proceedings shall be deemed
reasonabla. Any sale of the Parsonal Property may be made in conjunction with any sale of
the Real Property. :

Sale of the Property. To the extent psrmitted by applicable law, Grantor hereby waives any
and ol rights to have the Property. marshatied. In exercising its rights and remedies, the
Trustee or Lender shall be free to s¢ll all or any part of the Property tagether or saparatsly,
in one sale or by separate sales. Lender shall be entitled to bid at any public sale on ali or
any portion of the Property. The power of sele under this Deed of Trust shall not be
exhausted by any one or morg saleg [or attampts to sell} as to all or any portion of the Real
Property remaining unsold, but shall continue unimpaired until all of the Real Property has
been sold by exercise of the power of sale and all Indebtedness hes been paid in fuli,

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce sny of the
tarms of this Deed of Trust, Landargshall be entitled to recover such sum as the cowrt may
adjudge reasonsble ag attarneys' fdes at trial and upon any appeal. Whether or not any
court action is involved, and to the extent not prohibited by law, all reasonable expenses
Lender incurs that in Lender’s opinlon are nscessary at sny time for the protection of its
interest or the enforcement of its rights shall becoms a part of the Indebtednass payable on
demand and shall bear interest at the Note rata from the date of the expenditure untit
rapaid. Expenses covered by this paragraph include, without limitation, however subject to
any limits under applicable law, Lender's stiorneys' fees and Lender's legal expenaes,
whether or not therg is a lawsuit, including attorneys' feas and expenses for bankruptey
proceedings lincluding efforts to modify or vacate any automatic stay or injunction],
appeails, and any anticipated postrjudgment collection services, the cost of searching
records, obtaining title reports (intluding foreciosure reportsi, surveyors' reports, and
eppraisal fees, title insurance, and fees for the Trustee, to the extent permitted by
applicable law. Grantar algso will pay any court costs, in addition to sll other sums provided
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by faw. Fees and expenses shall include sttormeys’ fees that Lender, Trustees, or both incur,
it either or both are made partie to any action to enjoin foreclosure or to any legal
praceeding that Grantor institutes. The fees and expenses are sscured by this Deed of
Trust and are recoverasble from the Property.

Rights of Trustee. Trustee shall have ail of the rights and duties of Lender as set forth in
this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the pawers
and obligations of Trustee are part of this Deed of Trust:

Powers of Trustes. In addition to ail powars of Trusiee arising as # matter of law, Trustee
shall have tha power to take the fbllowing actiong with respect to the Property upon the
written request of Lender and Grantor: {a) join in preparing and filing a map or piat of the
Real Property, including the dedication of streets or other rights to the public; (b) join in
granting any essement or cresting sny restriction on the Real Property; and (c) join in any
suboﬂmmmoroﬁwqmmmtaﬂwnngmnmdofﬁustmﬁmmtsestofl.ender
under this Deed of Trust.

Obligations to Notify. Trustee shall'nothaohligatedto notify any other party of a pending
sale under any other trust deed or.lien, or of any action or proceeding in which Grantor,
Lender, or Trustee shall be a party, ynless the action or proceeding is brought by Trustes.

Trustes. Trustee shall meet all qualifications required for Trustee under applicable law. in
addition to the rights and remedies set forth above, with raspect 1o all or any part of the
Property, the Trustee shall have the right ta foreclose by natice and sale, and Lender shall
have the right to foreciosa by judicial foreciosurs, in either case in accordance with and to
tha full extent provided by applicabla law.

Successor Trustes. Lender, at Lender's option, may from time to time appoint a successor
Trustes to any Trustee appointed uader this Deed of Trust by an instrument executed and
acknowladged by Lender and recorded in the office of the recorder of Lincoln County, State
of Nevada. The successor trustes, without convayance of the Property, shall succead to alf
the titie, power, and duties confewred upon the Trustee in this Deed of Trust and by
spplicable law. This procsdure for substitution of Trustse shall govern to the exclusion of
sl other provisions for substitution.

MISCELLANEOUS PROVISIONS. The folowing miscellansous provisions are a part of this Deed
of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the
entire understanding and agreement of the partias as 10 the matters set forth in this Desd of
Trust. No aiteration of or amendment to this Deed of Trust shall be effective unless given
mwrmngmdsignadbvﬁwpmorpamesswghtmhechurgadorboundbvthealmahon
or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence,
Gramtor shall furnish to Lender, upon request, a cortified statament of net opersating income
received fromn the Property during Grantor's previous fiscal year in such form and detail ss
Lender shall require. “Net operating income” shali mean all cash receipte from the Property
lsas afl cash expenditures made in connection with the operation of the Property.
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Caption Headings. Caption hewir\bs in this Deed of Trust are for convenience purposes
only and are not to be ussd to interpret or define the provisions of this Dead of Trust.

Merger. There shall be no merger’ of the interest or estate created by this Deed of Trust
with any other interest or estate in the Property at any time heid by or for the benefit of
Lender in any capecity, without the written consent of Lender.

Goveming Law. This Dead of Trust will be govemed by faderal law applicable to Lender
and, to the axtent not presmpted by federst law, the laws of the State of Nevada without
regard to its conflicts of law pravisions. This Deed of Trust has been acceptad by Lender in
the State of Nevads.

No Waiver by Lender. Lender shall not be desmed to have waivad any rights under this
Deed of Trust unless such waiver is given in writing and signed by Lander. No dalay or
omission on the part of Lender in exarcising any right shall operate as a waiver of such right
or any other right. A waiver by Lender of o provision of this Deed of Trust shall not
prejudice or constitute a waiver of Lander's right otherwise to demand strict compliance
with that provision or any other provision of this Deed of Trust. No prior waiver by Lender,
nor any course of dasting between Lender and Grantor, shall constitute a waiver of any ot
Lender's rights or of any of Grantor's obligations as to any future transactions. Whenover
the consent of Lender is required under this Deed of Trust, the granting of such consent by
Lender in any instance shall not donstitute continuing consent 1o subssquent instances
where such consent is required and in all cases such consent may be granted or withheld in
the sole discretion of Lender.

Severability. If a court of compatent jurisdiction finds any provision of this Deed of Trust to
be illegal, invahid, or unenforceable as to any circumstance, that finding shafl not make the
offending provision illegel, invalid, or unenforceable as to any other circumstance. If
feasible, the offending provision shajl be considered maodified so that it becomes legal, valid
and enforceable. I the offending grovision cannot be so modified, it shall be considered
deleted from this Deed of Trust. Unless otherwise required by law, the illegatity, invalidity,
or unenforceability of any provision of this Deed of Trust shall not affect the legality,
validity or enforceability of any other provision of this Deed of Trust.

Successors and Aasigns. Subject ta any limitations stated in this Deed of Trust on transfer
of Grantor's intorest, this Deed of Trust shall be binding upon and inure 1o the benefit of the
partios, their successors and assigns. If ownership of the Proparty bacomes vested in a
person other than Grantor, Lender, without notice 1o Grantar, may deal with Grantor's
successors with reference to this Dead of Trust and the indsbtedness by way of
forhearance or extension without redmasing Grantor from the obligations of this Deed of
Trust or liability under the Indebtedness.

Time Is of the Essance. Time is of the essence in the performance of this Deed of Trust.

Walver of Homestead Exemption. Grantor heraby releasss and waives all rights and
benefits of the homestead exemption laws of the State of Nevads as to all indebtsdness
secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings
when used in this Deed of Trust. Unieks specifically stated to the contrary, all references to
doliar emounts shall mean smounts in lswful money of the United States of America. Words
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and terms used in the singular shall indlude the plural, and the plural shall include the singular,
as the context may require. Words and terms not otherwise defined in this Deed of Trust shall
have the meanings sttributed to such tdrms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary” means Nevada Bank & Trust, and lts successors and
868igns.

Borrower. The word "Borrgwer™ ujeans MVP Supply, LLC. and includes all co-signers and
co-makers signing the Note and all their successors and agsigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender,
and Trustes.

Default. The word "Defauit” meané the Default set forth in this Deed of Trust in the section
titled "Default”.

Environmanial Laws. The words “Environmental Laws™ mean any and all state, federal and
local statutes, regulations and ordinences relsting to the protection of human health or the
environment, including without limmitation the Comprehensive Environmental Response,
Compensatiory, anduabﬂnvl\ctofjsao as amanded, 42 U.5.C. Section 9601, et seq.
{"CERCLA"), the Superfund Amendments and Reauthorization Act of 1988, Pub. L. No.
99-499 ("SARA"}, the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, at
saq., the Resource Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or
other applicable stste or federal laws, rules, or regulations adopted pursuant thereto.

Evant of Default. The words "Event of Default” mesn any of the events aof dafault sat forth
in this Deed of Trust in the events of defauit section of this Dead of Trust.

Grantor. The word “Grantor” means MVP Supply, LLC..

Guarantor. The word "Guarantor” mesans any guarantor, surety, or accommodation party of
any or ail of the indebtadness.

Guaranty. The word "Guaranty” m?ms the guaranty from Guarantor to Lender, including
without fimitation a guarsnty of 2fl of part of the Note.

Hazardous Substances. The words “Hazardous Substances™ mean materials that, because
of their quantity, conceniretion or: physical, chemical or infectious characteristics, may
cause or pose a present or potential hazard to human health or the environment when
improparly usaed, treated, stored, disposed of, genersted, manufacturod, transported or
otherwise handled. The words "Hazardous Substances™ are used in thsir very broadest
sense and include without limitation ‘any and all hazardous or toxic substances, materials or
waste ags defined by or listad under the Environmenta! Laws. The term “Hazardous
Substances” also inclides, without kmitation, petroleum and patroleum by-products or any
fraction thereof and asbestos.

improvements. The word “lmprovéments™ means afi existing and future improvements,
buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and othar construction :on the Real Proporty.

indebtedness. The word "Indebtedness” means all principal, interest, and other smounts,
costs and expenses paysble under the Note or Related Documents, together with all
renawals of, extensions of, modificetions of, consolidstions of and substitutions for the
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Note or Refated Documaents and any amounts expended or advanced by Lender to discharge
Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantoer’s
obligations undar this Deed of Trust, together with interest on such amounts as provided in
this Deed of Trust.

Lender. The word "Lender™ meens Nevada Bank & Trust, its successors and assigns.

Note. The word "Note" means the promissory note dated January 28, 2007, in the original
principal amount of $245,000.00 from Grantor to Lender, together with afi renewais of,
extensions of, modifications of, refinancings of, consolidations of, and substintions for the
promissoty note or agreemsnt.

Personal Property. The words "Personal Property” mean all equipment, fixtures, mobile
homas, manufactured homes or modular homes which have not been legally acceded to the
real property in accordance with Nevada law, snd other articles of personal property now or
hereafter owned by Grantor, and now or hereafter attached or sffixed to or used in the
operation of the Real Property: togsther with ail sccessions, parts, and additions to, sl
replacements of, and all substitutions for, any of such property; and togather with alf
proceeds {including without limitatian all insurance proceeds and refunds of premiums} from
any sale or other disposition of the Property.

Property. The word "Property® means collactively the Real Property and the Personal
Property.

Real Property. The words "Real Prbperty' mean the resl property, interests and rights, as
further described in this Deed of Trust.

Related Documents. The words "Related Documents™ mean all promissory notes, credit
agreements, loan agresments, environmental agreements, gusarantias, security agreemants,
mortgages, deeds of trust, security deads, coliateral mortgages, and all ather instrumasnts,
agreements and documaents, whather now or hereafter existing, executsed in connection with
the Indebtedness.

Rents. The word "Rents” means sl present'and future rents, revanues, incofme, issuas,
royalties, profits, and other benefits derived from the Property.

Trustes. The word "Trustee™ meﬁns FIRST AMERICAN TITLE COMPANY OF NEVADA,
whase addrass is PO BOX 1048, ELY, NV 89301 and any substitute or successor
trustees.
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GRANTOR ACKNOWLEDGES HAVING ;BEAD ALL THE PROVISIONS OF THIS DEED OF TRUST,
AND GRANTOR AGREES TO ITS TERMS.

GRANTOR;

MVP SUPPLY, LLC.

By:

Stephen Dorman, Manager of INP"LSHM. uCe.

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF NUIULUL | )

} 88

COUNTY OF Lint}‘f\ )
This instrument was acknowlsdged hdmmm&éjw r?mq by Stephen

Dorman, Managar of MVP Supply, IJ.C;&sdesignatodagmtofWP

FLISHABAKER T JW‘A/&'&/—\
m'ﬂl”‘"‘"" :
m.n«l-ﬂ::;‘m : {Signatwe of notavial officer)
1T v oppl. SXP. ‘ :
= o ' Notary Public in and for State of HV
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REQUEST F})R FULL RECONVEYANCE
{To be used only when obligations have been paid in full}

To: , Trustee

The undersigned is the legal ownsr and holder of all Indebtedness secured by this Deed of
Trust. Al sums secured by this Deed of Trust have been fully paid and satisfied.  You are
hereby directed, upon payment to you of any sums owing 10 you under the terms of this Deed
of Trust or pursuant to any applicable statute, to cance! the Note secured by this Dead of Trust
{which is delivered to you together with this Deed of Trust), and to reconvey, without werranty,
10 the parties designated by the terms pf this Deed of Trust, the astate now held by you under
this Deed of Trust. Please mail the reconveyance and Related Documents to:

Date: . 7 Boneficiary:




