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REVOLVING CREDIT DEED OF TRUST

SECURITY AGREEMENT AND ASSIGNMENT OF RENTS

THIS DEED OF TRUST is deted May 22, 2006, among Whippis Cattlea Company, Inc. a Navada
S Coporation. {"Grantor”}; Nevada Bank & Trust Company, whose addrass is Alamo Offica, PO
Box 300, 96 East Broadway, Alamo , NV 83001 {referred to below sometimes as "Lendar” and
sometimes as "Benaficiary™); and FIRST AMER!CAN TITLE COMPANY COF NEVADA, whose
nddress is P Q BOX 1048, ELY, NV 283301 (raferred to balow as "Trustae”).

800K 217 axz 143



DEED OF TRUST
Loan No: 204600001 {Continued) Page 2

CONVEYANCE AND GRANT. For valuable consideration, Grantor irrevoesably grants, bargains,
salls and conveys to Trustae with power of sale for the benrafit of Landar as Baneficiary ail of
Grartor's right, titfle. and nterest ‘n end to the following dascribed raal property, together with
all existirg or subsequantly erected or affixad ouildings, mprevaments ara fixturas; all
gasamants, rights of way, ard sppurtenances; al water, water rights ana aitch rights (ncluding
steccin uthitizs with aiteh cr irrigation fightst; and all other rights, royatias, and protits ralating
o tha real property, ircliding withcut Iimitation &l mingrals, qil, gas, qgaethermal ang similar
matters, {the "Real Property ') locatad in Lineoln County, Stata of Mavada:

PARCEL I

THE SOQUTH HALF (S 1/2) OF THE SOUTHEAST QUARTER {SE 1/4) AND THE SOUTHEAST
GUARTER {E€ 1/4} OF THE SOUTHWEST QUARTER {SW 1/4} OF SECTIGN 28, TCWNSHIP
5 SOUTH, RANGE 50 EAST, M.D.B. AND M.

THE NORTHEAST QUARTER [NE 1/4}, AND THE SOUTHWEST QUARTER {SW 1/4] OF THE
SOUTHEAST CQUARTER (SE 1/4) AND THE EAST HALF (E 1.2} OF THE SCUTHEAST
CUARTER (SE 1/4) CF SECTION 1. TOWNSHIP § SCUTH, RANGE 60 EAST, M.D.B. AND

M.

E{CEPTING THEREFRCM THAT CERTAIN PARCEL - OF LAND CONVEYED BY DEED
RECORDED JUNE 1, 1937 IN BOOK E-1 QF REAL ESTATE DEEDS, PAGE 283, IN FILE NG.
12070, LINCOLMN COUNTY, NEVADA RECCRDS, CHE PARTICULARLY DESCRIEEL AS
FOLLOW S:

COMMENCING AT A PCINT 160 FEET SOUTH OF THE NORTEAST CORNER CF SECTICN
1, TOWNSHIP 6 SOUTH, RANGE 60 EAST, M.C.B.&M., AND RUNMING WEST 276 FEET
T0 EAST RIGHT-OFWAY FEMCE, THENCE 100 FEET WEST ACROSE THE HIGHWAY TO
THE WEEST RIGHT CFWWAY FENCE, THEMCE 480 FEET WEST TO NGRTHWEST CORNER:
THENCE SCUTHERLY 1380 FEET TQ THE SOUTHWEST CORMER: THEMCE EAST 640
FEET TO WEST BIGHT-OF-WAY FENCE, OR SOUTHEAST COMER; THENCE, NORTHERLY
ALONG THE RIGHT-OF-WAY FENCE GOO FEET; THEMCE EAST 100 FEET ACROSS
KIGHWAY TO EAST RIGHT OF-WAY FENCE, THENCE 300 FEET EASTERLY; THENCE
MORTHERLY 1480 FEET TO POINT OF BEGINMING, BEING A PCRTICN OF LOT 1 AND THE
SCUTHEAST QUARTER GF THE NORTHEAST QUARTER OF SECTION 1, TOWNSHIP 6
SOUTH, RANGE 8C EAST, M.D.E. AND M.

AND

THE EAST HALF (E 1/2) CF THE NCGRTHEAST QUARTER (NE 1.4} AND THE NCRTHEAST
CUARTER {NE 1/4} CF THE SOUTHEAST QUARTER {SE 1/4} OF SECTION 12, TOWNSHIP
G SOUTH, RANGE 80 EAST, M.D.B. AND M.

AND

THE NORTHWEST QUARTER {NW 1/4) AND THE WEST HALF (W 1/2) OF THE
NORTHEAST QUARTER (NE 1/4} OF SECTION 18, TOWNSHIP 6 SOUTH, RANGE 61 EAST,
M.D.B. AND .

AND
THE EAST HALF OF THE NORTHWEST QUARTER (NW 1/4} OF THE SOUTHEAST
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QUARTER (SE 1/4), AND THE EAST HALF (E 1/2} GF THE SOUTHWEST QUARTER (SW
1/4} OF THE NORTHWEST QUARTER (NW 1/4) OF THE SQUTHEAST CQUARTER {SE 1/4],
AND THE NORTHEAST CUARTER (ME 1/4) OF THE NORTHWEST QUARTER (NW 1/4) OF
THE NORTHWEST QUARTER (NW 1/4} OF THE SOUTHEAST QUARTER {SE 1/4}, AND THE
SOUTH HALF (5§ 1/2) OF THE SCUTHEAST QUARTER (SE 1/4) OF THE NORTHWEST
QUARTER (MW 1/4} OF THE NORTHWEST CUARTER (NW 1/4} OF THE SOGUTHEAST
QUARTER (SE 1/4) OF SECTION 1, TOWMSHIP 6 SCUTH, RANGE G0 EAST, MD.B. AND
.

AND

THE EAST HALF [E 1/2} OF THE EAST HALF [E 1/2} OF THE WEST HALF {W 172} CF THE
NCRTHEAST QUARTER (NE 1/4), AND THE EAST HALF (E 1/2} OF THE SGUTHEAST
QUARTER [(SE 1/4) GF THE SOUTHEAST QUARTER {SE 1/4} CF SECTICN 1Z, TOWNEHIP
6 SOUTH, RANGE A0 EAST, M.D.B. AND M.

AND

THE NCRTHWEST QUARTER {NW 1/4} OF THE NORTHWEST QUARTER (NW 1/} AND
THE SQUTH HMALF [S 1/2) OF THE SCUTHWEST QUARTER (SW 174} GF SECTION 7
TOWNSHIP § S0UTH, RANGE 681 EAST, M.D.B. AND WM.

AND

FARCEL 1 OF PARCEL MAP FOR WHIPPLE CATTLE CCMPANY RECCRDED AUGUET 6,
o002 N PLAT BOOK B, PAGE 448 AS FILES 118696 IN THE WEST HALF (W 1721 CF
SECTION 7, TOWNSHIP G SOUTH, HANGE 61 EAST, M.D.E. AND M.

EXCEPTING FROM THE ABOVE DESCRIBED PARCELS OF LAND ANY PCRTIONS OF THE
LANDS DESCRIBED ABOVE HERETOFORE CCNVEYED TO THE STATE OF NEVADA FCR
HIGHWAY PURPOSES.

PARCEL 1l

SPARCEL 3 OF PARCEL MAP FOR WHIPPLE CATTLE COMPANY RECORDED AUGUST 20,
2002 IN PLAT BCOK B, PAGE 446 AS FILE 118694 IN THE WEST HALF (W 1/2) OF
SECTICN 7, TOWNSHIP 6 SCUTH, RANGE 61 EAST, M.D.E. AND M.

PARCEL Il

ALL OF THOSE CERTAIN EASEMENT RIGHTS FOR INGRESS AND EGRESS AS PROVIDED
IN THE WARRANTY DEED RECORDED SEPTEMBER 4, 2002 IN BOOK 166, PAGE 332 AS
FILE 118762,

The Real Property ar its address is commonly known as HCR 61 Box 27, Hiko, NV 82017,

REVOLVING LINE OF CREDIT. This Deed of Trust securss the Indebtednass including, withaut
limitation, a revolving line of eredit, which obligates Lander to make advances to Grantor so
long as Grantor complies with ail the iarms of the Mote. Such advances may ba made, repsid,
and remade from time to time, subject to the limitation that the total outstanding balance owing
at any one time, not ingluding finance charges on such halance at a fixed or variable rata or sum
as provided in the Note, any temporary overages, other charges, and any amounts expanded or
advanced as provided in either the Indebtedness paragraph or this paragraph, shall not exceead
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the Cradit Limit as provided in the Note. It is the intention of Grantor and Lander that this Dead
of Trust sacures the baiance cutstanding under the Note from tirme to time from zero up to the
Cradit Limit as provided in the Note and sny intermediate balance.

Grantor presently, absclutely, ard irrevocabiy assigns to Lendar |aiso krown as Benef'ciary in
this Deea of Trusth ali of Grantor's rght, title, and intarest in and to al present ard futurs
‘easas of the Proparty and &l Rents from the Preperty. I addition, Grarter arants to Lanager a
LUitorm Cermymareiar Ceds security interast in ths Persora: Property.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY
INTEREST IN THE PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE
INDEETEDNEES INCLUDING FUTURE ADVANCES AND (B} PERFORMANCE OF ANY AND ALL
OBLIGATIONS UNDER THE NOTE, THE RELATED DCCUMENTS, AND THIS DEED CF TRUST,
THIS DEED COF TRUST IS GOVERNED IM PART BY NRS 106.300 TO 106.400 AND
THEREFORE SECURES FUTURE ADVANCES MADE BY LENDER WHICH ARE EITHER CPTICNAL
OR OBLIGATCRY. THE MAXIMUM AMOUNT OF ADVAMCES SECURED 8Y THIS DESD OF
TRUST IS STATED BELOW UNDER THE DEFINITION OF NOTE, WHICH MAXINMUM MAY
INCREASE OR DECREASE FROM TIME TO TIME BY AMENDMENT OF THE NCTE. THIS DEED
CF TRUST IS GIVEN AND ACCERPTED CN THE FOLLOWING TERMS:

PAYMEMT AMD PERFURMANCE. Fxzept s otheraise proviagg n this ' Deao of Trast Srantor
shall pav 10 Lenner all amounts securad oy this Dasd of Trust as they bocerme na2, ant shail
stricty and 1t a tmely manrer perform ail of Grartor's cbilgations dndar the Nots this Dooo of
frust, and the Related Documents.

STATUTCRY COVENANTS. The ictlowing Statutory Covanants ara herzoy accptza ard mades a
part of this Dead of Trust: Covenants Nos. 1,2, 4, 508, 7, S ard S of MRS, 107 020, The
rat3 of ‘ntarast after cefault for Covanart Ne. 4 shal be the sama. varsble rate as pror to
detauit. Tha parcant of counsal fe2s ander Covanant No. 7 shall os ter parserti 107 Excapt
for Coverarts Nes. €, 7, and &, te the 2xtart any terms of this Daan of Trust are Foce s stent
with the Statutory Covanants the terms of this Deasd of Trust shall centrol. Coverants & 7
ard & shall contrel over the express tarms of arv ‘rconsistant terms of this Deea of Trust.

POSSESSICN AND MAINTENANCE OF THE PRCPERTY. Grantor agress thet Granter's
pessession and uss of the Property shail ba goverred oy the lolowing provisions:

Possassion and Use.  Lintll the cccurranes of an Event of Defauit, Grantor may 111 ramain
N possession and control of the Proparty; (2) use, oparats or marage the Preperty; and
{31 collzet the Rents from the Proparty.

Duty to Maintain. Granter shall maintain the Property ‘n tenantabie cendition and promptly
perform all repairs, raplacements, and maintenance necessary to preserve 13 vaus.

Compliance With Environmentsl Laws. Grantor represents and warrants to Lanasr that: 1)
During tha peried of Grantor's ownership of the Property, there has pesn no uss,
generation, manufacture, storage, treatment, dispocal, rslzase ¢ threataned reizase of any
Hazardous Substance by any perscn on, under, about or from the Property; {2} Granter
has no xnowledge of, or reason to believe that thers has been, except as proviously
disclosed to and acknowledged by Lander in writing, {al any breach or violation of any
Envircnmental Laws, {ol any use, genaration, manutacture, storage, traatment, disposal,
release or threatensa release of any Hazardous SubsStance on, under, about or from the
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Property by any pricr owners or cecupants of the Proparty, or ic) any actuai ¢r threatznea
litimation or claims cf any kind by any person rslatng te such matters; and 2} Fxospt as
praviously discicser 10 and acknowisdgad by Lander in writing, ia) neither Granter ner any
tanart, certracter, agent or other authcrized ussr of the Property shall ase, aqanarsts,
marufacture, store, treat, dispose of or ralzase any Hazardous Substancs on, under, about
or from the Property; and ol any such activity shall be conouctad n cempiancs with ai
applicable federal, stats, and lozal laws, raqulations and cord nancas, inelucing withoat
limitation all Envirenmental Laws. Granter authorizes Lender ard its agents to srter upon
the Property to maks such irspections end tests, at Grantor's axperss, as Lender may
deam apprepriate 1o datermine complianns of the Proparty with this sectior of the Desa of
Trust. Any mspections or tests madas oy Lender shai be for Larasr's purposes oniy anc
shall ret be construed fo oraale any respoensiolity or Habiity orotha part of Larder 1o
Grantor or tc ary cthar [‘P'SC‘I‘ The reprasentat’'cns and warrantas containes hersin &3
Dagad on Grantor's due diliganca in invastigating the Property for Hazardous Substences.
Grarter harzov 11t r@ieesas and wavas any future zlaims angaingt Larder for roemnity o
coptribution n the avent Grantor bzecmes lsbiafor cizanup or other casts sraar any such
aaws; ard 120 agrass 10 neemnify and hod hamigss Lenasr agairst any and 3l 2ams,
‘ossas, Pablitas, aamanes. penalti=s, and axgarsas wnizh Larder maey directy o naractiy
sustair or saiter sasulting frem a Yrzach of this sacton of the Desd of Tn.u't er a5 oa
censecuznce of any usa, gereraticrn, manutecturs, stoerana, d sposal. r2igase o Threatanas
raigasa cotrng ooy o Grantor's owrarshio or vterast ‘n the Froperty, whather or ot
ths same was ¢ should have baer knownte Grantor, The provsons of this seeton of tha
Deeo of Trust, woiaairg the cbigation 1o ‘ndermnify, shall survve the pavmert of the
inasblednzss and the satizfaction ara recorvavarss of theiar of thiz Dead of Trust are
shall not be affactze ov Lanaer's acquisitior of ary intarest n the Property. whethar o
torecicosure or otharwise,

Nuisancs, Waste. Grartor shail pot causz, conduct ¢ permit ary nuisancs ror commit,
parmit, or sufter any stripping of or waste on or to the Preperty or any portion of the
Freperty, Without miiting the generaiity of the fereqoing, Granter will not ramove, or grant
tc any cther party the right to rameve, any timber, minsrals linclading oif and qas), cod,
clav, scoria, soil, araval or rock preducts without Landar's prior writtan consent.

Removal of Improvements.. Grantor shal rot demclish or ramava any Impravamerts from
the Rea Fropearty withcut Lerder's prier writtep consent. As a condition tc tha removal of
any Improvements, Lenagsr mayv require Grantor t¢ malke arrangements satistactory to
Lander to r2place such Improvements with Improvements of attaast equal vaue,

Lender's Right to Entar. Llander and Lander's agents and rapresantatives mavy antzr apon
the Real Property et all reascrable times to attend to Lender's interasts and to inspect the
Real Property for purposes of Grantor's zemplianee with the terms ana conditions of this
Deed of Frust.

Complianes with Govsrnmantal Requirormants. Granteor shall premptly comply with all laws,
crdinances, and requiations, now or hereafter in effect, of all governmental authorities
applicabla te the use or ocsupancy of the Property, including without limitaticn, tha
Americans With Disabilities Act.  Grantor may contast in geood faith any such law,
crdinanze, —cr regulation and withhcld compliance during any proceeding, including
appropriate appeals, s¢ long as Grantor has notitisd Lender in writing pricr to doing so and
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so fong as, in Lender's scie opinion, Lender's intarests 'n the Property are not jecpardizea.
Lender may require Grantor to post adequate security o a surely bend, rsascnably
gatistactery to Lander, to protect Lander's intarest.

Duty to Protect. Granter agrees neither to abancon or leave uratterdec the Froperty.
Grantor shall do ail other acts. n additien 1o those acts set forth above in this section,
which from the =harzcter and use of the Property ars reasenably Deesisary To frotact ard
prasarva the Property.

TAXES AMND LIENS. The foilcwirg provisions raiating T the taxas ard Fans.cr the Preparty are
part ¢t this Deed of Trust:

Paymant, Granter shall pay when due land in al evants prior 1o deiinguency &l Taxas.
spacial taxas, &s5528s .entb, chargas iinciveing water _ord gewerr, dinas ana impositions
avied against o or accourt of the Froperty, and shal pay wher due al claims for werk
aore on or for sarvizes canoarso o material firnishad to tha Prepadty, Grartor shal
maintain the Proparty fres of al Fans hawirg pricr ty over ¢ equal to the rterest of Lanasy
uraar this Dooa cn‘ Yrust, gaxcapt for tha lian of taxes ard assasemerts not dug arce 2xc:sp?
az otheradss proviasa in this Desd of Trust,

Right to Contest.  Grarter may withhe:e payment of any tex, asssssmert o cam o

N e
PTar
o [=RoR N

renresticr with a geood faith o'spute over the obilqation Topay. sclong at
ir tha Froperty is net jsoparaize H.a fer aises or ‘s filad as
Grarter shal within fifteen 1151 days after the l2r ar'sas o,
(151 aays oiter Granter has nelica of the fling. securz tha or 't
raquastan by Lerder. dezposit wth Lepeer cashoor a suttizisrt corporate sweaty bord or
cthar sscurity satisfactory Te Lardar n ar ameunt suificient 1o oischarge the ien plas ary
~05TS and attarneys! fees, or other charages that sould accrua as a r2s3utTof & {creclosuras or
sale undar the len. Ir any zontest, Grantor shail cefena itsaif and Lander ano shall satish
ary adverses udameant oeterz anforzemert against the Property. Granter shal nameé Lanoear
as an zdditiona obliges ander any surety bond furnishad in the contest procaadings.

ayrenrT

i
titaer

Evidences of Paymant.. Grartcr shail upen demana furnish te Lander satistactery avidancs of
paymant of the taxas or assessments ana shal authorize the approprste governmental
cffizial to daliver to Lanagr at any time a writter statemenrt of the taxes ard assessmeants
anainst the Proparty

Motice of Construction. Granter-shall rotify Larder at lgast fifteen (151 aays bafere any
work is commercsd, any. servizes arz furmished, or any materials ars suppiied to tha
Property, T any mechan'c's den, matariamen’s lian, or other iien could bs assarfzd on
arecunt of the work, services, or matarials. Granter will upen requast of Landar furnish 1o
Lender advance assurances satisfactory to Lender that Grantor can and will pay tha cost of
such improvemeants.

PROPERTY DAMAGE INSURANCE. The following provisions ralating to insuring the Property
are a part of this Dead of Trast.

Maintenance of Insurance. Grantor shall procura and maintain policizs of fira iInsurance with
standard extended coverage endorsements on a rsplacement pasis for the fuil insurable
valua covering ali improvements on the Real Proparty in an amount sufficient to aveid
application of any coinsurance clause, and with a standard mortgagas clause in faver of
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Lander. Granter shall also procure and maintain comprahansive genaral lability insurance |

such coverags amcunts as Lender may request with Trustee ard lander beirg namad as
agditional ‘nsurads in such ligbitity ‘msurance policies. Additionally, Grantor shall mairtain
guch other insurance, including but not I'mvted to hazard, businass interrupton, anc ociler
insurancs, as Lancer mav raascnably requira. Pelicias shall be writter in form, amcunts,
coverages ard basis reasonmabily accaptable to Lerder ano issusd by a company or
companrias rzasonably accaptabia to Lerder. Grantor, upon requast of Lerder, will dasivar to
Lander from time to tims the pelicies or certificates of insaranca 'n torm sat’sfactory 1o
Lancer, including stipuiations that covarages will not be cancaled o diminishee withcut at
l2ast ter 110 days pricr writter notes 1o Lendar. Fach insurance poiizy aso shal inziude
an endoriament provicing that coverage ir faver of Landar will net be ‘mpairad in ary way
v any act, emission or deteut of Grantor or any othar parsen. Shoud tha Rsa Property o2
fecataa im A arza designated oy the Direetor of the Fadaral Emarqgency Marsgsmert
Agency a5 3 special flood harard area, Grartor agress te obian ard mairtair Fegera Ficoc
Imsurarcse, H avaiacie, within 45 aays after netica 's glvan ov Lanazr that the Foperty ¢
fccatad in a spacial fleed hazard area. tor the ful unpald princ’'ca Dalancs of the loan ana
any pricr Hans on the property sacuring the loar, up 1€ the maxinwam £otoy mits sat andar
the Natiena Feod Insurarcs Pregram, ¢ as otherwise requireg vy Laraer ara @ omainiaie
zuch nsuranes for the term of the car.

Application of Procgeds. Granteor sha |l promptly notity Lardes ot any 083 or azmans 10 the
Freperty 't the estimatee cost of repairor replacement axcesds $1,0C00.0C, Larde may
max<a prect of foss i Grertor fai's to deoso withie fiftser 150 cavs of the
Whether ¢r not Lerdear's security s 'mparad. Lander may, at Lardar's 220Ticr. racaive ana
ratain the proceeds of ary nsurance and apply. the procsasas 10 th2 rocucton of t
ndeotzanass, pavment ¢f any ligr atlacting the Praperty, or tha restoratior ara <apair of
the Preperty. It Lanesr sects to apply the proeasos to restorston and racar, Grartor shai
rapeir ¢r raplace the damaned o dastroyes Improvemenrts v & manres sstisfactory to
Lender. Lender shail, upon satistactery prect of such axpenaiturs, pay or reimburse Grantor
{rem the proceesds for the reasonacle cost of repair or rastorat’en f Granter (3 net v gefauwit
ander this Dead of Trust. Any precseds which have not been disbursed wthin 12C days
after their recaipt and which Landar has net committed to the repair or restoration of the
Proparty shail be used first to pay any amcurt owing 1o Leraer undar this Dead of Trust,
then 1o pay scocruad intarest, and the remainder, it any, shail be appiled tc the prircipal
naiarcz of tha indebtedress. M Lander holds any proceads aftar payment in tul of the
Indebtadness, such proceeds shall be paid to Granter ag Granter's inferasts mav apkaar.

Grantor's Report on Insurance.. Upon raquast of Lander, however not mors thar once a
yvear, Granter shall turnish 1o Lender a report on each existing policy of insurares showing:
(1} the name of the insurar; (2} the risks insured; (3) the amourt cf the policy; {4} the
property insured, the then current replacement value of such property, and tha manner of
datermining that valug; and {bl the axpiration date of the policy. Grantor shail, upen
raquact of Lender, have on ‘ndeperdert appraiser satisfactery to Lernder datermine the cach
valua replacament cest of the Property,

LENDER'S EXPENDITURES. i any action or proceading is commenced that would materially
attect Lernder's intarest in the Preparty or it Grantor fails to comply with any provision of this
Deed of Trust or any Related Documents, including but neot limited to Granter's failure to

sooe 217 mee 149



DEED OF TRUST
Loan No: 204600001 {Continued) Page 8

discharge or pay whan dus any amocunts Granter (5 requirad to discharge or pay under this Desd
of Trust or any Reiatad Documents, Lender en Grantor’s behalf may tbut shali not be obligatad
tcl fake any acticn thet Lender aeems appropriate, Including but not limited t¢ discharging or
paying all taxes, i'ens, sscurity interests, encumbrances ard other ciaims, at any time levied or
placed on tha Preperty and paying al wests for insuring, maintaining and preserving ths
Preperty,  All such experditures incurrec or paid by Lenaer for such purpesss will then baar
intarest at the rate charged unaer the hote from the aate incurrad o Raid Gy Lancer to the date
of rapaymeant by Grantor. All such expensas will becoeme a part of the Indebtearess ard, at
Lender's eption, will {A} b2 pavyabiz cn demana; {B) be addad to the balancs of the Nete ard
oe apportionad ameng and be pavabie with any nstaimant caymearts to bacome-duz auring
aither (1) the tarm of ary agpicabls insurancs policy;or 21 the *amainirg term of the MNete;
cr 1C) be i{raatea as a ouHoun payment which wi-l.ba duz and pavaols gt the Neta's matur'ty.
The Deed cf Trust alse wil secura payment of thess amecorts. Such <aht shal be 'n addition 1o
al othar ~'ghts and remaeizs T which Landar mav be antited upen Default,

WARRANTY; DEFENEE OF TITLE, The folicwing provisicns rsiating o ownership of the
Property ars a part of this Decd of Trust:

Ttz of racord 1o the
othar-than thaoe o2t
2 rapert or tina tite
th this Daac of Trust,
a deliver this Deae of

Title. Grarter warrarts that: s Grantor waL 5 aocd ano mar etasls
Froparty n fes simpia, frae ane cear of &l Cars ano encumbrarcas
forth in the Rza Property deserption or in ary uT_ae ‘ngarares g icy, M
cirnien (gsumd in faver ol ano accepted by, Lancerin sornestior wit
and  { Grantor has the fuli right, power end sathority to 3xacuts an
Trust to Langer.

Defonse of Title. Suoiezt to the axcaption in the paraarach apove, Grantor warrarts and
wit foraver dsfend tha titls to the Proparty egainst the lawtai caims of all persons. i the
avant any acticr ¢ proceedinrg is cemmencan that rquastiors Grantor's tite o the ‘nterast
of Trustze or Lardar andar this Deea of Trust, Grarter shal d2tane the actior at Grantor's
expense. Grantor may be the neminal party (0 sach procseding, uut Landar shal oa artitlad
1o partic'pats in the procseding anc 1o bs rapregentee in tha procaeding by counssl of
Lanaer's owr choic2, and Grartor will delivar, or cause to be dalivered, to Lender such
instruments as Lander may reqguest from time 1o time tc oermit such participation.

Compliance With Laws. Granter warrarts that the Property snd Grantor's use of the
Property complies with el existing applicable laws, crdinarces, and requlations of
governmental authoritias.

Survival of Representstions and Warranties. Al representations, warranties, ard
agreements made by Granter inthig Deed of Trust shali survive the axecuticn and dzlivery
of this Deed of Trust, shail be continuing in rature, and shall remain in fuil force and =2ffect
until such time as Granteor's Indebtedness shail be paid in full.

CONBEMNATION. The follewing provisions relating to condsmnation proceedings are a part of
this Deed of Trust:

Proceadings. H any proeeeding in condesmnation is fiied, Grantor shali promptly netity
Lender In writing, and CGrantor shall premptly take such steps as may be necessary 1o
defend the action and obtain the award. Grantor may be the nominal party in such
proceeding, but Lencer shall be entitled to participate in the proceading and te bs
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raprasanted in the proceeding by counsal of 13 ¢wn choics, and Grantor will celiver or
cause 1o oe delivered 1o Landar such instruments and documeantation as may oe requested
oy Lerder frem tima tc time to permit such participation.

Application of Net Procsads. I all or anv part of the Property 's condemned by amirent
domair proceadings or by any proceasding or purchase n [fzu of scndemration. Lenoer may
at its alaction require that &l or any portion of the nat precseas of the award be applied to
the Indebtadness o tha repsir or resteration of tha Property. The net procssds of the
award shall mean ths award after payment of 3 reasonablz costs, expenses, ard artorneys'
taes ‘ncurred by Trustzs or Landar n connaction with the sondemration.  GranTer waives
any legal or equitablz ‘ntersst in the net procseds and-eny right to require any
appertiermant of the net precasas of the award: Grantor agrzes that Lender (5 antited to
apply ths award 'n aesoroance with ths paragraph without oemenstrating that 'ts secur ty
has oesn imparsed,

IMPOSITICN QF TAXES, FEES AMD CHARGES BY GOVERNMENTAL AUTHCRITIES.  Tha
fehowing provisions relating to govarrmenta, taxes, fees and charqes ar2 a part of this Deed of

o
A
FERR BT

Current Taxes, Fees and Charges. Upor raquast by lendar Grantor shal sxecatz susn
documants in additior to this Daed of Trust and take whatever othar action i3 ranuastan ov
Lenaer to parfect and conticue Lancer's fien on the Raal Property. Granmter chall reimour se
Lander for o taxes, ag described balow, Toqgether with all 2xpanses nowres © oracoraine,
perfecting or continuing this Deed of Trust, noluding without ) mitation &l taxes, fass
accumantary starmps. and Gther charqes for racording or ragistarinag this Dsea of Trust,

Taxes. The feliowing shall constituta taxes to which this saction applies; 11 2 spacitc tax
apen this type ot Deed ¢f Trust or uper &l orany part ot the Inceotadnzss sacurad oy this
Oezed of Trust {21 a speeific tax on Grantor awhich Granter |5 authcrizea or raquirad to
gaduct frem pavments cn the Indsibtednass sscurad ov this type of Daaa of Trast, (S a
tax on this type of Deed of Trust chargsabiz against tha Lencer or the hoicer of the Nots;
ard {4} & spacific tax or &l or any portion of the Indebitecnass ¢r on paymaris of principal
ard ‘nierest mads by Grantor.

Subsequent Taxes, It ary tax 1o whizh this section applies is sracted subsequent to the
date of this Deed ¢f Trust, this event sheill have the same etfect a3 an Event of Defauit, and
Lanoar may exerciss any o al ol its avalacla rameaias for an Evaent of Dalauit as provided
beiow uniass Grantor sither (1) pays the tax befors it bacomaes daiingquent, o {24
contests the tax as provided above in the Taxesand Liers sectier ane deposits with Lancer
cash or a sufficient corporate surety bond-or other security satisfactory to Lender.

SECURITY AGREEMENT,; FINANCING STATEMENTS. The foilowing provisions relating to this
Deec of Trust as a sscurity agreement are a part of this Dsed of Trust:

Security Agrearment. This instrument shall constitute a Security Agreement to the extent
any of the Property constitutes fixtures, and Lender shall have all of tha rights of & sacured
Earty under the Uniferm Commercial Code as amanded from time to time.

Security Interast. Upcn raquest by Lander, Grantor shall take whataver action [$ requested
by Lender to perlect and continue Lender's security intarest in ths Bents and Parsonal
Property. In addition to recording this Dead of Trust in the real property records, Lender
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may, at any time and withcut further authorization from Grantor, file executad sounterparts,
cepies ¢r reproductions of this Deae of Trust as a finarcing staterment.  Granter shal
reimburss Lender for all expersas incurrad in perfecting or continuing this security ‘nterest.
Upon cefauit, Granter shail net remove, saver or detach the Parsoral Property frem the
Property. Upen defauit, Grantor shall assemble any Parsena Propsrty not affixag to the
Proparty in a marnar ang at a placa reasenadly conveniant 1o Grantor ard Lender and make
T avaiiable to Leresr within thres (2) davs after receipt of writtan demand frem Lender to
the axtant permittes by applicable law.

Addresses. The maiing addrasses of Grantor debter) ana lenear sacurec partyl frem
which information concarning the security intarest grantad by this Dead ot Trust mey be
cbtairec each &5 raquirad by the Uniferm Commercia Codai ara as statad on tha first page
ot this Dega of Trust.

FURTHER ASSURAMCES: ATTORMEY-IN-FACT. The felewing provisions relatnag to furthar

assdrancas anc anterrav-n-fact are a part obthis Desc of Trast:

Furtber Assurancaes. At ary time, and trom time te tire. upen raquast of Larder, Grantor
will Mmaka, sxacute arg dallver, o will 2ausa to s mada, sxanuted or asliyarea, 16 Langar or
te lanaer's dagignas, ard whear raquastad by Lanear, tause tnbe e, racerazd, retiled, or
reracerdad, as the case may be, at such tmes and ‘n such oifices ane pacaes as Lender may
aqgem appropriale, any and.oalb such mortgages. desds of Trust security ceads, secur'ty
arresments, finarcing staterments, zentinustior  statements, rstraments of  further
asaaranca, cartifizates, and cther documents as may, 0 tha selz epiriern of Landar, oo

o
SRIE

Granter's obiigations ander the Note, this Dead ¢t Trust, ana the Refatze Documents, ang
21 tha lizns anc sscurdty interests craatad by this Deed of Trust as lirst ard pricr Hans an
The Preparty, whether now cwrea o hareafter acquirga oy Grantor.  Uniess prehicitas oy
aw or Larder agraes o the soentrary in owriting, Granter shali reimbursa Lardar for &l zosts
and 2xpenses incurrad in connecticn with the mattars referred to 'n this paragraph.

Attorrey-in-Fact. f Grantor fails to do any of the thinags raierrad te ‘'n the precadirg
parangraph, Lander mav dc so for and 'n the nama of Grantor ana at Grantor's sxpense. For
such purposes, Grantor hareby irravecably appoints Lender as Granter's attorrey-in-fact fcr
the purpese of making, executing, dalivering, filing, recarding, and deing all othar things as
may be necassery or desirable, in Lanoer’s sole opinion, to accemplish tha mattars refarrad
to in the precading peragraph.

EVENTS CF DEFAULT. Each cf the following, at Lemder’s ¢ption, shall constitute an Event of
Detauit under this Deed of Trust:

Payment Dafault. Grantor fails to maks any payment when due ander the Indebtednsss.

Other Dafaults. Granter fails to comply with or tc pertorm any other term, obiigation,
covenant or conditien centainad in this Deea of Trust or in any of the Related Decumants or
to comply with or to perform any term, obligation, covenant or condition contained in any
other agreement between Lendar and Grantor.

Compliance Dafault. Failurs te comply with any cther term, cobligatien, covenant or
cendition ceontained in this Deed of Trust, the Note or in any of the Related Documeants.
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Dafault on Other Paymants. Falure of Grantor within the timsa raquired by this Deed of
Trust 1 make any pavment tor taxes or insurance, or any other payment nzeessary 1o
prevent fiiing of or to affect discharge of any lien.

Cgfault on Subordinate Indebtedness. Detfault ov Granter under any subordinate ooligation
cr instrument securing any suocrdinats chiigation or commencament ¢f any suit or cthar
action to fereclose any subcrdinata lien on the Property.

Falsa Staterments. Anry warranty, representaticn or statament-mads or furn'shed to.lencer
by Grantor or or Grantor's behalf ander this Deed of Trust ¢r the Relatee Deorumants 3
tarsz or misleading in any matarial respect, eithar rcw or 1 the T'mea made o furnishad o-
bezcemes iaise or misleading at any time theresiter,

Cafactive Collataralization. This Deed of Trust or any of the Raatzd Decuments sgasss 1o
pe i ful feree ara efiect {includirg falure of ary colateral docament 10 creals & vabd ano
fariacted secwity interast or len at any tima ardfor ary raasor,

Insclvancy. Thz cisscution or Termination of Grarter's ax/stenca as & going ousiress, tha
msoivancy of Granter, the appo’ntmant of @ s2czivar for any part of Grantor's prepgerTy, any
asslarment Ty the senstit of craditers, any tvee ot crecitor wer<Cat, or the commercament
of any proczading andar ary ocanleuptoy o insowvenoy aws Dy or against Grarior.

Craditor or Forfeiture Proegodings. Commenczmeant.of forazosura or forfaiture procesdinngs,
whather by wdielal procseding, seit-haip, repossassion or any cther mathoa, by any crecitcr
ot Granter or by any govarmmantal agency aganst anyv property s3curing the Indeotaanass
Thig ‘'nehddes a aam shment of ary ot Granter s accounts, ncoluding cecesit aocourts, with
Lardar. Howavar, thig Evert of Default shall not apply i thers 's a good {aith aisgate v
Granter as to the vaiieity or reascnanlenass of the claim which (s the basis cf the creaitor or
fertaitura procesding ana i Grantor gives Landar writtan notice of ‘tha creaitor or forlaiture
Crocaeding ane ceposts with Lander monies or @ swaty bond icr tha cregiter or torieiture
procesaing, I an amount detarmined by Lander, in its sols discrstior, as being an adaguata
reserva ¢r bord for tha dispute.

Events Alfecting Guarantor. Any of the pracsoing svents coccurs with raspect 10 any
Guararter of any of the Indebtecnsss or any Guarantor dies or becomes incompetent, o
revekas or disputss the validity of, or liability undar, any Guaranty of the Indeitedress. In
the avent of a death, Lander, at its cption, may,. but shall net ve required to, permit the
Guarantor's astate to assume uncenditionally the cbligations arising andar the gquaranty n a
mannar satisfactery to Landar, and, in doing so, cure ary Event ¢t Default.

Adverse Change. A materiai adverse chanqe cccurs in Grarter's financial zeondition, or
Lender baliaves the prospect of payment or periormance of the Indabtednass /s impairad.

Right to Cure. H any aefault, other than & default in payment is curable and it Grantor has
not bean given a notice of a breach of the same provision of this Deed of Trust within ths
precading twelve 120 months, it may be carad 1 Grantor, after recaiving written ncties
from Landsr demanding care of such default: {1) cures the default within tan (10} days; or
{2} it the cura requires more than ten (10) days, Immediately initiates steps which Lender
égems in Lendar's sole discretion to be sufficient to cure the default and thereafter
continuas and cempletes all roasonabie and necessary steps bufflk':lﬂnt to produce
compliance as soon asreasonably practical.
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RIGHTS AND REMEDIES ON DEFAULT. i an Evert of Default cesurs undar this Deec of Trust,
at ary time thareafter. Trastas or Lendar may axarcise any one or mars of the {olewing rights
ana remedigs:

Election of Remedies. Eilsction by Lancer to pursus any remedy shal not excude pursait of
any cthar reamedy, ard an alection to make sxpenditures or 1o take action to perform an
chiigatien of Granter undar this Deed of Trust, after Grantor's tallura te parferm, shal net
affect Lander’s right t¢ daciarz a defauit and axareise its ramenias,

Accelerate Indabtadness. Lender shall hava tha right st its eptien withogt netss to Grantor
to declare the ertire Indebtzaness immeaiataly cuz and-pavaoie, ncluaing any Brepavment
peraity which Granter weutd ba required to pay.

Foreclosure. VY'th raspsct 1o &l or any part of the Real Property. the Trustee shail have the
rinht to foreclose oy notize ano sae, and Lenasr shall have tha vight to {orecicse Sy udicial
fcreclosurs, in 2ither zase 'n accordancaswith ana to the full extent provinad oy applizabe
aw.

UCC Rermadies. Yith respect to & or any part of the Parsera Property, Lardazr shal hova
ai the rights and remadias of @ sacured party uncer tha Uniformy Cormmere al Coae.

Coilect Ramts. Landsr ghaid have the right, without notca te Grarter to tekas possassion of
and manage the Property ard, whether or not Lepdaer takas pessassion, cofiget the Rarts,
nzludineg amounts past dug and anpald, ard apply the ret procseds, over s 2ocve
Lander's zosts3, anairst the naentadnaess.  infurtherance of thissight, Lander may requirs
any tarant or other user of the Property 1o ma<e pavments of rapt or o2 fees ciractly to
Lander. if the Rants are oclisctad by Laraer, then Grartor rravocacly agginratss Landsy as
Grantor’s attorrey-in-fact 1o ardorse Instrumants reesivad It peyvment therect v the nema
of Grarter ane 16 peqctiste the same and ooliset the procesds. Paymerts ov Tanants or
cther ugers to Lander in resporse to Lander' s demandg shal satisty the coligations for which
the paymearts are mace, whether ¢r not any preper gréunds for the demana sxistad. Landsr
may exarsise (15 rights urasr this suoparagraph either in person, oy agent, ¢r threuagh a
racaiver,

Appoint Recsiver. Lancer shall have the right 1o have 2 racaiver appointed to take
possassion of &l or any 2art of the Property, with the power to pretect and pPresarve ths
Property, to operate the Property preceding foreclosure or saig, and to ccallect the Rents
frem the Proparty and appiy the procasds, over and above thz cost of the racsivership,
aqainst the Indeotadnest. . The recsiver may serve without bond it parmitted oy law.
Lander's right 16 the appdintmant of a raceiver shall exist whether ¢r nct the apparert vaiue
of the Property excesds the Indebtadness by a substantia amcunt. Employment by Lender
shall not disquality a person from serving as & receiver.

Tenancy at Sufferance. |f Grantor remains in possession of the Property after the Property
is soid as provided abowe or lLander ctherwise becomes antitled to possession of the
Froperty upon defauit of Grantor, Grantor shall become a tenant at sufferance of Lendar or
the purchaser of the Property and shall, at Lender's option, either {1} pay a rzascnabie
rental for the use of the Property, or (2} vacate the Property immediataly upon the demand
of Lender.

Other Rermedies. Trustee or Lender shall have any other right or remedy provided in this
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Daea of Trust o tha Note or by law,

Notice of Sale. Lencer thall give Granter rzascraoie notica ef the time and place of any
pubic salz of the Parsonal Property or of the tme after which any private saie or cther
intarded gisposition of the Personai Property is to o2 mads. Ressonable netics shall maan
nctice given at least tan (10 days before the time of the sae or cispositon, MNotices giver
oy Lerder cr Trustee urder the real preperty foraciesure prossadings shall be geemed
reascrabia. Any sale of the Perseral Preperty may be made ' confunction with-ary saia of
tha Rzan Preparty.

Sale of the Property. T¢ the axtent permitt2d ov applicable law, Grantor haraby waives any
ang all rights to have the Preperty marshallzd.  Inexarcising ts rights ard remediss, tha
Trustez or Lendzr shall ve free to el al or any part of the Property together or separataiyv,
N one salz of by separate gaiss. Londer shod oz ertitlad to oid at eny puoic saie on &l or
any portion of the Preoperty. The powsr of sale andar this Dead of Trust shel rotl ce
axhasstag 9y ary on2 or mor2 3aies toratareIs Te 3zt agte a or any porticr of the Raa
Froperty cemainng unscid, Dat shal continue un'mpairad urt al of the Real Property has
czan sod Dy @xercise of the powar of saeand &l Indautadress has gesp paie n ful.

Attorreys' Foaes: Expanses. H Larder (rsttutss any sult ¢ aotioe to antoreoe ary of tha
tarms of this Desa of Trust. Lander shal be antitied 1o racower such sum &s the court mav
adlunges reasenabls a3 atternays’ fees at tr'a ana upor arv appsal.  YWhether o not any
court action (s invelvad. ane 1¢ the zxdent rot orohipitee oy 8w, & *2380rapi2 axrsnses
Larder incwrs thet ' Lender’s opiricr arg mecessery al any tHme dor the protectior of 1
wterest or the anforecament of 18 rights shal Become a part.of the Indebtodress pevanie o
gamend ard shall bear ‘atarast at the Notz rate from the datz of the expersiture ant’
rapaid. Expenses soverad by this paraqgraph noiuds, witholt limitation, howsaver subizct o
any IMits wraer appiicabre law, Lenagr's attormeys' fees aroe Lancer's lags expersas,
whather or rot thers '8 & lawsait, incluaing stternays’ f2e2s ane axpersas ior bar cuptoy
procsenings ficcluding efferts to medify o vacate any autoematic stav < injunctond,
appeas, ard any anticipatad postjudagment ccllection services, the ceost of searching
receegy, obtaining thtle reports dncluding foreciosure reports), survevors' reports, and
appraisal fses, ttle insurance, and fees for tha Trustes, to the axtent parmitted ov
appiiceble iaw. Granter aisc will pay any court cogts, (n addition 1o all other sums providad
by faw. Fees and expensas shall include attorneys' fses that Lender, Trustes, or both ircur,
if aither or both are made pRarties to any action to enjoin lorscicsure or to anv lagal
preceeging that Grantorinstitutes,  The foes and expenses are secuwrea by this Desd of
Trust and are reccverabie from tha Property.

Rights of Trustee. Trustes shall have all of the rights ana duties of Lendar as set torth in
this secticn.

POWERS AND OBUGATIONS OF TRUSTEE. Ths followirg previsions reiating to the powers
and cbiigations of Trustee are part of this Deed cf Trust:

Powers of Trustee. In addition to all powers of Trustea arising as a matter of law, Trustse
shall have the power 1o tale the following actions with respect to the Property upon the
written request of Lender and Grantor: tal join in preparing and filing a map or plat of the
Real Preperty, inciuding the dedication of streets or other rights to the public; (bl [oin in
granting any easement or creating any restriction on the Real Property; and (¢ join in any
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subordination or other acreemant affecting this Deed of Trust or tha fntarest of Lenaer
under this Dead of Trust.

Obligations to Notify. Trustze shall net be obiigated to notify any other party of a panaing
sale under amy other trust deed or lizn, or of any action or proceading in which Grantor,
Landar, or Trustas shail be a party, unlass the action ¢r proczading i8 brougnt oy Trustas.

Trustee. Trustee shali mest all qualifications raquirad for Trustes unoer appicaole aw. in
acd'ticn tc the ~ghts and ramadias set forth abova, with raspect te all or any part ot the
Preparty, the Trustss shal have the right to foreclese ov notice and-saia, ano Lanoeer shall
have the right to forzccsa by judicial {ersclosars, ir aithar mase 'n accordanca with ara 10
the full axtent providzd by applicabla faw.

Suscassor Trustee. Londar. at Lender’s option, may from tme 1o time appoint a suco2ssey
Trustae to ary Trustzs appoirtad uresr this Deed of Trust Dy an instrumant sxaculzo ana
so«nowledaed by Lender ard rezorazd in the office of the reccraer ef Linceln County, Stats
of havasa. The succassor trustes, wiheut convavancs of the Property) shal succssd to ail
the ©iT2, powsr, ano dutizs sonfarred upen the Trustes n this Dead ot Trust and oy
appiicabie law. This precaaws for sabstitution of Trustae shal govern to ths axciusicon ¢f
all ethar provisions for substitution.

MISCELL AMEQUS PROVISIONS. The fclowing miscaiarscus provisiors are a part of this Dsen
ot Trust:

Amendrrenis. This Deec of frust, tomgether with any Belatea Docaments, constitutes the
antira urderstand’ng and agreement of the partias as 1o the matters sat torth r this Deed of
Trust., No aitaratien of er amanemant t¢ this Dead of Trust shail we affect've aniess given
n writing anc signed oy the party or partiss scught 16 be chargea o boura by the aiteraticn
or amencmeant.

Annual Reporis. [ the Proparty s ussd for purposss other than Granter's rasidence,
Grarter shali furrish te Lander, upon raquest, a certitied statement of net operating mooma
recaived from the Proeperty ouring Grantor's previous fsea year in such term ang datail as
Lerder shall require. "Net cperating inceme™ shall mean &l cash rocaipts from the Property
855 & sash expenditures mads in connection with the eperation of the Property.

Caption Headings. Caption h=acings in this Dega cf Trust are for convanience purposes
onty ana are not to be used to interprat cr daiine the provisions of this Dead cf Trust.

Merger. There shal be nc merger of the ‘nterest or astate crested oy this Daed of Trust
with any other interest or estate in the Property at any time held by or for the bensfit of
Lender in any sapacity, without the written consant of Lander.

Governing Law. This Dasd of Trust will be governed by fadaral law applicable to Lander
and, to the extent not praempted by faderal law, the laws of the State of Nevada without
regard to its conflicts of law provisions. This Dead of Trust has bean accaptad by Lender in
the State of Nevada. .

No Waiver by Lender. lender shail not be desmed to have waived any rignts under this
Dead of Trust urless such waiver is given in writing and signead by Lender. Mo delay or
omission.on the part of Lender in exercising any right shail operate as a waiver of such right
or any other right. A walver by lLender of a provisien of this Deed of Trust shall net
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prejudice or constituta a waiver of Lander's right otherwise to demand strict complance
with that provision or any other provision of this Dead of Trust. Ne pricr waiver by Lencer,
nor ary ceurse of dealing between Lander and Granteor, shall corstitute a waiver of any ot
Lerder's rights or of any of Grantor's coligations as to any futurs transactions. Whenaver
the censert ef Landear s required urnder this Deed of Trust, the grarting of such censenrt by
Lender ir any nstance shali not censtitute continuing conssnt-to Subsadquant ‘nstances
whare such consent 's requirad ano in ail cases such sonsent mav ba granteo or withieid in
the sola discration of Lander.

Sevarability. K a couwrt of competant (urisdicticn finas any provision of this Deese of Trust to
be lagal, invaiid, or unerdorcaabla as te any ciroumstance, that tinaing shall et make ths
cifending provisicn llagal, nvalia, o arnerforgzacle as to any other oircumstanas.
teasbie, the cHending provisgior shail be sonsideree medified so that/t pesomas aaal, valia
ard arfcregania. H the offending provisiop carnol be so moditiza, it shai o8 conSicarsa
agteted from this Dasd of Trust, Unigss otherwise raquirad 0w faw. the i anaity, nuaiaty
cr unanterceablity of ary provigsien of this Deed of Trust stal rot aftect the zgaiity,
validity or anforzeainiity of ary ¢ther provigion of this Daee of Tru

al

|
=1

Suceassors and Assigns, Subect tc ary imitatior s statad n th's Desa of Trust or Transtar
ot Granter's ntersst, this Deaso of Trust shal ogoirdinguporara ryrs T the oanalit of the
partigs, thair successors ard assigns. M owrership of the Froperty pecomes vastzo noa
Larser other thcl Grantor, Lopcer, »without nolize 1o Granicr, may daa wth Grarter's
succassors with refarence to th's Deseo ot Trust and the indestzonazss b

lorbea encs or extension without re:easirg Grantor frem ths cbinaticrs of th's
Trugt cr Vabiiity unoar tha Indaotaonass,

-

e is of the Essenca. Time i3 of the 2358ence in the parlormancz of this Deea of Trust.

Waivar of Homasiead Exermption. Grantor heraby releases anawalvas all btz ane
paretits of the hemestzae axemption aws of the State of hevana as te sl inoebteanass
securad by this Deed of Trust

DEFINITION S, The folicwing capitelized weords ana terms shel have the {olowing mearings
wher usadin this Dead of Trust. Upiess spacifically stated to ths contrary, a r2ferencas t¢
doliar amounts shal mean amounts in lawful monay of the United States of America. Yiords
and-tarms used ‘n the sicqguiar shail include the plural, and the plural shall include the snguar,
as the context may require. Words and terms not otherwise defined in this Deea of Trust shail
have tha maanings attributed ¢ such tarms 'n the Uniform Commercial Coae:

Beneficiary. The word "Beneficiary” means Nevada Bank 3 Trust Cempany, anc its
successers and assigns

Ecrrower. The word "Borrower™ means Whipple Cattle Company, Inc. and ‘nciudes all
co-signars and co-makers sgning the Note and al their successers and assigns.

Doed of Trust. The words "Dead of Trust” mear this Daeg of Trust among Grartor, Londer,
and Trustee,

Dafault. The word "Default” means the Default sat torth in this Deed of Trust in the ssction
titled "Defauit”.

Environmental Laws. The words "Environmentat Laws” mean any and all state, federal and
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tocal statutes, requistions and ordinances relating to the protection of human health or the
environmert, incluaing without limitation the Comprehensive Envireénmeantal Responsa,
Compensation, and Lisbility Act of 1920, as amanded, 42 U.5.C. Section SEC1, at sedq.
{"CERCLA™, the Superfuna Amendmanrts anc Resauthorization Act of 1588, Pub. L. Ne.
05-455 ("SARA™, the Hezardeus Matariais Transpertation Act, 45 L.S.C. Sesticn 1201, =t
saq., the Rsscurce Censervation ane Recovery Act, 42 U.S.C. Sectior 85C1, =t saq., or
other applicable state or fadaral laws, rulas, or ragulations c.dcptev pursueant tharsre

Event of Default. The wcrds "Event of Dafauit” mean ary of the avents of defauit set forth
n this Deed of Trust in tha events of defauit secticor of this Deed of Trust.

Grantor. The word "Grantor” mear s Whipple Cattla Coempany, Ina..

Guaorantor. The word "Guaranter™ means any guarantor. suraeTy, or assommedaton party of
any or all ot the Ihoebteanass.,

Guaranty. The word "Guaranty " maans the gquararty from Guarentor to Lencer. naiieing
withcut imitaticn & quara-ty of all or part of the Nete.

Hazwrdous Substiances. [Th2 words "Hazardous Substancas™ msar mataria s thel, becausa
of thair quantity, concantration or physical, chamical o ‘niecticus characteristics may
Tedsa or pesa 3 prasaent or potentia hezerd to humar -heaith or the gnvirorrert wher
‘mpreperly usea, treated  Storad, dispesed of, daperated, mendalacturad, ransperisa or
cthierwsa hancige.  The woras "Hazerdous Supstansas” arzousee 0 thalr vary orcaosst
serse and incuds without imtatior ary ardal hazarocus o tods suostancss, metsrisis o
waste as definad oy ¢r istzd urder the Environmentar Laws. . The term “Hazardoos
Substances” aso inc udas, without iimitation, petroizum and petroeum Dy-proousts or any
traction thereot and gsoestos.

Improvermants.  The word "Improvemerts” means all 2xisting ard. tutare improvamants,
oulldings, structurzs, mebile hemes affixed en the Real Property. faci'tias, additions,
replacemeanrts anca other construction on the Rea Property.

Indebtadnass.  Thes werd "lndebtedness” means &l principal. ‘nterast, ane othar amounts,
costs and expanses LCayable under the Nete ¢r Beiatee Dcocumants, togsther with all
ranswals of, extansions of, modificaticns of, censciidations of and substitutions {ar the
Notz or Relatzd Documents and any amounts sxpended or advanc2a Dy Lander to dischargs
Grantor's cbligations ¢r axpenses incusred by Trustae or lencer to anterce Grantor's
obligations under this Dead of Trust, togethar with interest on such amourts as provided n
this Deed of Trust,

Lender. Ths worg "Lender™ means Nevaca Bank & Trust Company, 15 succassers and
assigns.

Mote. The wora "Nete” means the promisscry ncte dated May 22, 2CC8, in the original
principal amount of $260,000.00 from Granter to Lender, together with all renewais of,
extensions of, modificaticns of, refinancings of, consclidations of, ana suostitutions tor the
premissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE.

Parsonal Proparty. The words "Personal Property” mean al squipmeant, fixtures, mobile
homes, manutfactured hornes or modular homes which have not been lagally accedsd to the
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raal property in accerdancs with Navada law, and other articles of persoral property now or
hersaftar owned by Grantcr, and now or hersafter attached or affixed to or used in the
cperation cf the Real Property; together with all accessions. parts., and adaitions to, al
replacements of, and ail suostitutions {or, ary of such property; ana togethsr with ail
procaads imcluding withoat imitatier all insurance preceeds ard rafunds of pramiumst from
any saiz or cthar disposition of the Property.

Proparty. The woera “Property” means collectively the Real Propsrty and-the Farsona
Prepearty.

Real Property. Tha words "Raal Property™ mean the real proparty, rtarasts and o ghts, as
turther describea in this Dead of Trust.

Related Docurmants. The weros "Relatad Documents™ mear & promissory notas, craoit
agrzemants, cen agresmeants, anvrenmertal egraamants, quaranti=s, sacurity adgrasments,
mortgages, deeds of Trust, sscurity asads. coilateral mortaagas, ard ail other instruments,
agraements ana deocuments, whather now or haraattar 2xsting, 3xscutas 'n cornectior with
the haebtadrass,

Hants.  Tha wora "Rents” means &l present and futurs rants) revenues, noome. 85us:,
roydtias, protits, ana other nernafits aer'vea from tha Preoparty,

Trustees. The wora "Trastae” mears FIRST AMEBICAN NTLE COMPANY OF NEYADA,
whose adarass is PO BOX 1043, B, NV 283201 ara any SubstituTe ©r succassor
rasteay,
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISICNS COF THIS DEED OF TRUST,
AND GRANTCR AGREES TO TS TERMS.

GRAMTCR:

WHIPPLE CATTLE COMPANY, INC.

By: ﬁ/@ C//

“Bret 0. Whipple, Presidert’f Whipple Cattle Company,

Inc. M;

By: y
éﬁdy &4 Whipple, p((lﬁ Prasidant of Whipple Cattle
Company, Inz.
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CORPORATE ACKNOWLEDGMENT

STATE oF ./ fo1raels )

} 88
COUNTY CF }
This ‘nstrurment was acknowlzageds pefore me on %/d.éi Z] oy Brat G,

Whippie, Presideni: Cody K. Whipple, Visa Presican tfywhluplﬂ Cdrﬂﬂ Company, Ine., as

designatad agants of Whipple Cattle Company, Inc..
e 2m o 3 3 : Al

4 iy dublic State of Nevoca | SiJratura of notarial officsr]
P e 915774200 3 o

+at, axp, Mer 20, 2009 T r _ }'/7
. - Motary Public in and for State of

Ry

{Saal, if sy}

REQUEST FOR FULL RECONVEYANCE

{Te be usad cnly when ooligations have beer paid n full

To: , Trustee

The undsrsigned is the lzqgal cwner and holder of all Ineeotedness secured oy this Desd ol
Trust. All sums sscurad by this Dead of Trust heve been fully paid and satisfied. You are
harspy diractad, upon pavment to yvou ofany sums owing 1o you undear the terms of this Dead
of Trust or pursuant tc any appicable statute, to cancel the Mote securad by this Deed of Trust
{which /s deiiverea to you together with thiz Daeed of Trust), and to reconvay, without warranty,
tc the partes desigrated by the terms of this Deed of Trust, the estate now helg by you under
this Dead of Trust. Please mail the reconveyance and Related Decuments te:

Date: Banaficiary:
By:

Its:
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