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DEED OF TRUST

THIS DEED OF TRUST is dated April 26, 2006, among ANA W IMES AND NORMAN E IMES, MARRIED TO EACH
OTHER WHOSE ADDRESS IS 859 SW 10TH ST, LINCOLN CITY, OR 97367 ("Grantor”); Bank of America, N.A.,
whose address is /o Oregon Main Office, 121 SW Morrison. Portland, OR. 97204 (referred to below sometimes as
"Lender” and sometimes as "Beneficiary"); and CHICAGD TITLE COMPANY/FIDELITY NATIOMAL TITLE
COMPANY, whose address is 700 SOUTH FLOWER STREET #5, LOS ANGELES, CA 90017-0000 (referred to
below as "Trustee").

CONVEYANCE ANC GRANT. For valuable consideration, rapresented in the Note dated April 26, 2006, in the original principal amount of
$168,000.00, from Grantor to Lender, Grantor conveys to Trustee for the benefit of Lender as Beneficiary all of Grantor's rignt, title, and
mnterast in and to the following described real property, together with all existing or subsequently erected or affixed buildings, imorovements and
fixtures; all easements, rights of way, and appurtenances; all water, water rights and citch rights lincluding stock in utilities with ditch or
irrigation rights); and all other rights, rovalties. and profits ralating to the real property, including without bmitation all minerats, ail, gas,
geothermal and similar matters, (the "Real Property”}iocated in LINCOLN County, State of QOregon:

See Exhibit A, which is attached to this Deed of Trust and made a part of this Deed of Trust as if fully set forth
herein.

The Real Property or its address is commonly known as 859 SW 10TH ST, LINCOLN CITY, OR 97367-0000.

Grantor prasently assigns to Lender (alse known as Beneficiary in this Deed of Trust) all of Grantorls right, title, and interest in and to all present
and future leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security
tnterest in the Perscnal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSCNAL PROPERTY,
IS GIVEN TO SECURE {A} PAYMENT OF THE INDEBTEDMESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS. AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender ali amounts secured by this
Deed of Trust as they become due, and shall strictly and in a timely manner perform all of Grantar's obligations under the Note, this Deed of
Trust, and the Related Documents,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granter agrees that Grantor's possession and use of the Proparty shail be gaverned by
the following provisions:

Possession and Usa. Until the occurrance of an Evert of Default, Grantor may (1} remain in possession and control of the Property; {2)
use, operate or manage the Property; and (3) coilect the Rents from the Property. The following provisicns relate to the use of the
Praperty or to other limitations on the Property, THIS INSTRUMENT WiLL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT IN WIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS, BEFORE SIGNING OR ACCEPTING THIS
INSTRUMENT, THE PERSON ACQUIRING FEE TiTLE TO THE PROPERTY SHCULD CHECK WITH THE APPRCPRIATE CITY OR COUNTY
PLANNING DEPARTMENT TO VERIFY APRROVED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR
FOREST PRACTICES AS DEFINED IN QRS 30.930.

Duty to Maintain. Grantor shall maintain the Property in good conditicn and promptly perform ail repairs, replacements, and maintenance
necessary 1a preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the perind of Grantor's awnership of
the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous
Substance by any person on, under, about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has
been, except as previously disclosed to and acknowledged by Lender in writing, {a) any breach or viclation of any Environmental Laws,
(b) any use, generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance on, under,
about or from the Property by any priar owners or occupants of the Property, aor {g} any actual or threatened litigation or claims of any
kind by any person reiating to such-matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing, (al neither
Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, treat, dispose of
or reiease any Hazardous Substance on, under, about or from the Property; and (b} any such activity shall be canducted in compliance
with all applicable federal, state, and local laws, regulations and ordinances, including without fimitation all Environmental Laws. Grantor
authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender may deem
_ggp;opr‘rate to determine campliance of the Property with this section of the Deed of Trust, Any inspections or tests made by Lender shall
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DEED OF TRUST
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be for Lender's purposes oniy and shall not be construed to create any respensibility or liability on the part of Lender to Grantor or to any
ather persan. The representations and warranties contained herein are based an Grantor's due diligence in investigating the Property for
Hazardous Substances. Grantor hereby 11} releases and waives any future claims against Lender for indemnity or contribution in the
event Grantor becomes liable for cleanup or other costs under any such laws; and {2) agrees to indemnify and hald harmless Lender
against any and all ctaims, iosses, fiabilities, damagas, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Deed nf Trust or as a cansequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not the same was or should
have been known to Grantor. The provisions of this section of the Deed of Trust, including the obligation to mdemnify, shall survive the
payment of the Indebtedness and the satisfacticn and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or atherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nar commit, permit, or suffer any stripping of or waste on or to
the Property or any portion of the Property. Without limiting the generality of the foregeing, Grantar will nat remove, or grant ta any other
party the right to remove, any timber, minerals lincluding oil and gas), coal, clay, scoria, soil, gravel or rock products without Lander's prior
written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without Lendar's prior written
consent. As a condition 1o the removal of any improvements, Lender may require Grantor 1o make arrangements satisfactory to Lender to
replace such Improvements with Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all-reasonable times to attend
to Lender's interests and to inspect the Real Property for purpases of Grantor's compliance with the terms and conditions of this Deed of
Trust.

Compliance with Governmental Requirements. Grantor shail promptly comply with-all laws, ordinances, and regulations, now or hereaftar
in effect, of ail governmental authorities applicable to the use ar occupancy. of the Froperty. Grantor may contest in good faith any such
law, ordinance, ar regulation and withhald compliance during any proceeding, including apprepnate appeals, so long as Grantor has notified
Lender in writing prior ta doing so and so fong as, in Lender's 'sale opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantoer to post adeguate security or 8 surety bond, reascnably satisfactory to Lender, to protect Lender's interest.

Duty to Pratect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other acts, in addition to those
acts set forth abeve in this section, which from the character and use of the Property are reasonably necessary te protect and preserve the
Property.

DUE ON SALE - CONSENT BY LENDER. i_ender may, at Lander's option, declare immediately due and payable all sums secured by this Deed of
Trust upon the sale or transfer, without Lender's prior written consent, of all or any part ot the Reai Property, or any interest in the Real
Property. A "sale or transfer” means the conveyance of Real Property ar any right, title or interestin the Real Praperty: whether legal, beneficial
or equitable; whether voluntary or involuntary: whether by outright sale, deed, installment sale contract, land contract, contract for deed.
leasehold interest with a term greater than three (3} years, laase-option cantract, or by sale, assignment, or transfer of any beneficial interest in
or 1o any land trust holding title to the Real Progerty, or by-any other method of conveyance af an'interest in the Real Property. However, this
option shali not be exercised by Lender it such exarcise is prohibited by federal law or by Oregon law.

TAXES AND LIENS. The following provisions retating to the taxes and liens on the Property are part of this Deed of Trust:

Payment. Granter shall pay when due (and in all events prior to delinguency) ail taxes, spacial taxes, assessments, charges lincluding
water and sewer|, fines and impositions levied against or on account of the Praperty, and shall pay when due all claims for work done on or
for services rendaered or material furnished to the Praperty. Grantor shall mraintain the Froperty tree af ail liens having priority aver or equal
to the interest of Lender under this Deed of Trust, except for the lien of taxes and assessments nat due and except as otherwise provided
in this Deed of Trust.

Right to Contest. Grantor may withhoid payment of any tax, assessment, or claim in connection with a good faith dispute over the
obligation to_pay, so long as Lender's interest in the Property is not jecpardized. !f a lien arises or is filed as a result of nonpayment.
Grantor shall within fifteen {15) days after the lien arises or, if a lien is filed, within fifteen (15) days after Granter has notice ot the filing,
secure the discharge of the fien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attarneys' fees, ar other charges that could accrue
as a result of a foreclosure or sale under the lien. In any contest, Grantor shail defend itself and Lender and shall satisfy any adverse
judgment before enforcement against the Property. “Grantor shall name Lender as an additional obtigee under any surety bond furnished in
the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactary evidence of payment of the taxes ar assessments and shall
duthorize the appropriate governmentai official to deliver to Lender at any time a written statement of the taxes and assessments against
the Property.

Notice of Canstruction. Grantor shall notify Lender at least fifteen {15) days before any work is commeanced, any services are furnished, or
any materials are supplied to the Property, if any mechanic's fien, materiaimen’s lien, or other lien could be assertad on account of the
work, services, or materials. Grantor will upon request of Lender furnish to Lender advance assurances satistactory to Lender that Grantor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of Trust.

Maintenance of Insuranca. Grantar shall procure and maintain policies of fire insurance with standard extendad coverage endorsements on
a replacement basis for the full insurable value covering all Improvements an the Real Property in an amount sufficient te aveid application
of any coinsurance clause, and with a standard mortgagee clause in favor of Lender, together with such other hazard and liagility insurance
as Lender may reasonably require. Policies shall be written in form, amounts, coverages and basis reasonabiy acceptable to Lender and
issued by a company or companies reasonably acceptable to Lender., Grantor, upon request of Lender, will deliver ta Lender from time to
time the policies or certificates of insurance in form satisfactery to Lender, inciuding stipulations that coverages wili not be cancelled or
diminished without at _least thirty {30) days prior written notice to Lender. Each insurance policy also shall include an endorsement
providing that coverage in favor of Lender will not be impaired in any way by any act, amission or dafault of Granter or any other person,
Sheuld the Real Property be iocated in an area designated by the Director of the Federal Emergency Managernent Agency as a special flood
hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by Lender that
the Property is located in a special flood hazard area, for the full unpaid principal batance of the loan and any prior liens on the property
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DEED OF TRUST.
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securing the ioan, up to the maximum policy limits set under the National Flaod Insurance Program, or as otherwise required by Lender, and
to maintain such insurance far the term of the loan.

Application of Proceeds. Grantor shail promptly notity Lender of any loss or damage to the Property if the estimated cost of repair or
replacernent exceeds $10,000.00. Lender may make proof of loss if Grantor fails to dc so within fifteen (18} days of the casualty.
Whether or not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and appty
the proceeds to the reduction of the indebtedness, payment of any lian affecting the Property, or the restoration and repair of the Property.
If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destrayed Improvements in a
manner satisfactary to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the praceeds tor
the reasonable cost of repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoraticn of the Praperty shall be used
first 10 pay any amount owing to Lender under this Dead of Trust, then ta pay accrued interest, and the remainder, if any, shall be applied
to the principal balance of the Indebtedness. If Lender halds any proceeds after payment in full of the Indebtedness, such praceeds shall be
paid te Grantor as Granter's interests may appear.

LENDER'S EXPENDITURES, if Grantor fails {A) to keep the Property free of all taxes, liens, security interests, encumbrances, and other claims,
(B} to provide any required insurance on the Property, or {C) to make repairs to the Property then Lendar may do so. If any action or
proceeding is commenced that would materially aftect Lender's interests in the Property, then Lender on Grantor's behalf may, but is not
required to, take any action that Lander believes to be aopropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Note from the date incurred ar paid by Lender to the date of repayment by
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's-option,-will {A} be payable on demand; {B) be added to
the balance of the Note and be appartioned among and be payable with any installment payments to become due during either (1} the term of
any applicable insurance policy; or {2) the remaining term of the Nete: or (C) be treated as a balloon payment which will be due and pavable
at the Note's maturity. The Dead of Trust also will secure payment of these amounts. - The rights provided for in this paragraph shall be in
addition to any other rights or any remedies to which Lender may be entitled ar. account of any defauit. Any such action by Lender shall not be
construed as curing the default so as 1o bar Lender from any remedy that it otherwise would have had.

WARRANTY. DEFENSE OF TITLE. The foilowing provisions relating to ownership of the Property are a part of this Deed of Trust:

Title. Grantor warrants that: (al Grantor hoids good and marketable title of record to the Property in fee simple, free and clear of ail liens
and encumbrances other than those set forth in the Real Property.descripticn or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Deed of Trust, and (bl Grantor nas the full right, power, and authority
to execute and deliver this Deed of Trust to Lender.

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants-and will forever defend the title to the Property againsy
the lawful claims of all persons. In the event any-actian or proceeding is commenced that guestions Grantor's titie or the interest of
Trustee or Lender under this Deed of Trust, Grantor shail defend the action ar Grantor's axpense. Grantor may be the nominai party in
such preceeding, but Lender shall be entitled to participate in the proceeding and to be regresented in the proceeding by counsel of
Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to
time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantar's. use of the Property complies with all existing applicable faws,
ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Deed of Trust shall survive the execution and
delivery of this Deed of Trust, shail be continuing in nature and shail remain in full force and effect until such time as Grantor's
Indebtedness is paid in full.

CONDEMNATION. The feollowing provisions relating to condemnatian proceedings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Grantar shall promptly notify Lender in writing, and Grantor shall promptly take
such steps as may be necessary to defend the action and obtain the award. Granter may be the naminai party in such proceeding, but
Lender shall be entitied to participate in the proceeding and to be represented in the proceeding by counsel of its own chowice, and Grantor
will deliver or cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time to time to
permit such participation.

Apglication of Net Proceeds. |f all or any part of the Praperty is condemned by eminent domain proceedings or by any proceeding or
purchase in lieu of condemnation, Lender may at its election reguire that all or any portion of the net proceads of the award be applied to
the indebtedness ar the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to gavernmental taxes,
fees and charges are a part of this Deed of Trust:

Current Taxes. Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Deed of Trust and
take whatever other action is requested by Lender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse
Lender for all taxes, as described below, together with ail expenses incurred in recording, perfecting or continuing this Deed of Trust,
including without limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of Deed of Trust or upon all or
any part of.the Indebtedness secured by this Deed of Trust; {2) a specific tax on Grantor which Grantor is autharized or required to
deduct from payments on the Indebtadness secured by this type of Deed of Trust: (3) a tax on this type of Deed of Trust chargeable
against the Lender or the holder of the Notg; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal
and interest made by Grantor:

Subsequent Taxes. |f any tax to which this sectian applies is enacted subsequent to the date of this Deed of Trust, this event shall have
the same etffect as.an Event of Default, and Lender may exercise any or all of its available remedies for an Event of Defauit as provided
below unless Grantor either (1) pays the tax before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and
Liens sgction and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following pravisions relating to this Deed of Trust as a security agreement are a part
of this Deed of Trust:
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Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property constitutes tixtures, and
Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time.

Security Interest. Upcn request by Lender, Grantor shall take whatever action is requested by Lender to perfect and cantinue Lender's
security interest in the Personal Property. In addition to recording this Deed of Trust in the reai property records, Lender may, at any time
and without further autherizatien from Grantor, file executed counterparts, copies or reproductions of this Oeed of Trust as a financing
statement. Granter shail reimburse Lender for all expenses incurred in perfecting or continuing this secarity interest. Upor defauit, Grantor
shall not remove, sever ar detach the Perscnal Property from the Progerty. Upon default, Grantor shall assemble any Personal Property not
affixed to the Property in a manner and at & place reasonably convenient to Grantor and Lender and make it aveilable to Lender within three
{3} days after receipt of writtan demand from Lender to the extent permitted by applicable law.

Addrasses. The mailing addresses of Grantor (debtar) and Lender isecured party) from which infoermation concerning the security interest
granted by this Deed of Trust may be obtained {each as requirad by the Uniform Commercial Code) are as stated on the first page of this
Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this
Deed of Trust:

FULL

Further Assurances. At any time, and from time to time, upan request of Lender, Grantor-will make, execute and deliver, or will cause 1o
be made. executed or delivered, to Lender or to Lender’s designee, and when requested by Lender, cause to be filed, recorded, refiied, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages,
deeds of trust, securty deeds, security agreements, financing statements, continuation statements, instruments of further assuradce,
certificates, and other documents as may, in the sole apinion of Lender, be necessary ar desirabie in order to effectuate, complete, perfect,
continue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust, and the Related Documents, and (2} “the liens and
security interests created by this Deed of Trust as first and prior liens on the Progerty, whether now owned or hereafter acquired by
Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses
ingurred in cannection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referrad to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Granter's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the
purpose of making, executing, delivering, filing, recording, ana doing all other things as may be necessary or desirable, in Landar's sole
apinion, to accomplish the matters referred to in the preceding paragraph.

PERFORMARNCE. If Grantor pays aii the indebtedress when due, and otherwise performs all the cbligations impased upon Grantor under

this Deed of Trust, Lender shail execute and deliver to Trustee a request for full reconveyance and shall execute and deliver to Grartor suitable

state

ments of termination of any financing statement on file evidercing Lender's securityinterest in the Rents and the Parsonar Property. Any

recanveyance fee required by law shall be paid by Grantor, ¥ permitted by applicable law.

EVENTS OF DEFAULT. At Lender's option, Grartor will be in defautt under this Deed of Trust if any of the fallowing happen:

Payment Default. Grantor fails to maka any payment when due under the Indebtedness.

Break Other Promises. Grantor breaks any promise made to Lender or faiis to perform gromptly. at the time and strictly in the manner
provided in this Deed of Trust or in any agreement related to this Dead of Trust.

Compliance Default. Failure to comply with any ather tarm, obiigation, covanant or condition contained in this Deed of Trust, the Note or in
any of the Related Documents.

Defauit on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment for taxes or insurance,
or any other payment necessary to prevent filing of or ta effect discharge of any lien.

False Statements. Any representation or statement made or furnished to Lander by Grantor or on Grantor's benalf under this Deed of Trust
or the Related Documents is false or misleading in any materiai raspact, either now gr at the time made or furnished.

Defective Collateralization. This Deed of Trust or any of the Related Cocuments ceases to be i full force and effact {including failure of
any collateral document to create a valid and perfected security intesest or lienl at any time and for any reason.

Death or Insolvency. The death of Grantor, the insclvency of Grantor, the appaintment of a raceiver far any part of Grantor's praperty, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Granter,

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other of Grantor's pronerty in which
Lender has a lien. This includes taking of, garnishing of or levying on Grantor's accounts with Lender. However, if Grantor disputes in
gaod faith whether the claim on which the taking ot the Property is based is valid or reasanabie, and it Grantor gives Lender written notice
of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender to satisfy the claim, then this default pravision will
nat apply.

Breach of Other Agreement. Any breach by Grantcr under the terms of any other agreement between Graator and Lender that is not

remedied within any grace pericd provided therein, including without limitation any agreement concerning any indebtedness or other
abligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events accurs with respect {o any guarantor, endorser, surety, or accommodation party
of any of the Indebtedness or any guarantor, endorser, surety, or accommedation party dies or becomes incompetent, or revokes or
disputes the vaiidity of, or liability under, any Guaranty of the Indebtedness.

Insecurity. Lender in.good faith believes itself insecurs.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defautt accurs under this Deed of Trust, at any time thereafter, Trustee or Lender may
exercise any one or-more of the following rights and remadies:

-

x

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or together, An election by
Lender to choose any one remedy will not bar Lender from using any other remedy. If Lender decides to spend money or to perfarm any of
Grantor's obligations under this Deed of Trust, after Grantor's failure to do sa, that decision by Lender will not affect Lender's right to
declare Grantor in default and to exercise Lender's remedies.
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DEED OF TRUST.
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Accelerate Indebtedness. Lender shall have the right at its option without notice to Granter to declare the entire Indebtedness immediately
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to foreclose by notice and sale, and
Lender shall have the right to foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by
applicable law. If this Deed of Trust is foreclosed by judicial foreciasure, Lender will be entitled to a judgment which will provide that if the
foreclosure saie proceeds are insufficient to sarisfy the judgment, execution may issue for the ambunt of the unpaid balance of the
judgment.

UCC Remesdies. With respect ta all or any part of the Persanal Property, Lender shall have all the rights and remedies of a secured party
under the Uniform Commercial Code,

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and manage the Property and collect the Rents,
including amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In
furtharance of this right, Lender may require any tenant or other user of the Property to make payments of rent or use fees directly to
Lender. If the Rents are coilected by Lender, then Grantor irrevocabiy designates Lender as- Grantor's attormey-in-fact to endarse
instruments received in payment thereof in the name of Grantor and to negotiate the same ard collect the proceeds. Payments by tenants
or other users to Lender in response to Lender's demand shall satisfy the otligations for which the payments are made, whether or not any

proper grounds for the demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, or through a
receiver.

Appoint Receiver. Lender shall have the right to have a receiver appainted to take possession of all or any part of the-Praperty, with the
power to protect and praserve the Property, to operate the Property preceding foreclosure or sale, and to coliect the Hents from the
Property and apgly the proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without
bond if permitted by law. Lender's right to the appointment of a réceiver shall exist whether or not the apparent vaiue of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a perscn from serving as a receiver.

Tenancy at Sufferance. If Grantor remains 'n possession of the Progerty after the Property is sold as provided above or Lender otherwise
becomes sntitled to possession at the Property upon default of Grantor, Grantor shall become a tenant at sutterance of Lendar or the
purchaser of the Property and shall, at Lender's option, either |1} pay areasonable rental for the use of the Property, or (2} vacate the
Proparty immadiately upon the demand of Lander.

Other Remedies. Trustee ar Lander shall have any other right or remedy provided in this Deed of Trust or the Neote or by law.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the tima
after which any private sale or other intended disposition of the Personal Proparty is to be made. Reasanabie notice shall mean notice
given at least fifteen {15) days befare the time of the sale or dispositicn. Any sale of the Personal Property may be made in conjunction
with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have the Property marshalied.
In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any part of the Property together or separately, in one
sale or by separate sales. Lender shall be entitled 1o bid at any public sale an all or any portion of the Property.

Attorneys’ Fees: Expenses. [f Lender institutes any suit or action to anforge any of the terms of this Deed of Trust, Lender shall be entitled
to recover such sum as the court may adjudge reasonatle as attornays' fees at trial and upon any appeal. Whether or not any court action
is involved, and to the extent nat prohibited by law, all reasonable expenses Lender incurs that in Lender's apinian are necessary at any
time for the protection of its interest or the enforcemant of its rights shait become a part of the Indebtedness payable on demand and shali
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include, without iimitaticn,
however subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction!,
appeals, and any anticipated post-judgment collection services, the cost of searching records, obtaining title reports {including foreclosure
reparts), surveyors' reports, and appraisat fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any caourt gosts, in addition to all octher sums provided by law.

Rights of Trustee. Trustse shall have all of the rights and duties of Lender as set forth in this saction,

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of this Deed of
Trust:

Pawers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to take ths fallowing
actions with respect to the Proparty upon the writtan reguest of Lender and Grantor: {a) join in preparing and filing a map or plat of the
Real Property, including the dedication of streets or otherrights to the public: (b} join in granting any easement or creating any restriction
on the Real Property: and (c) join in any subordination or other agreesment affecting this Deed of Trust or the interest of Lender under this
Deed of Trust. '

Obligations to Notify. Trustee shall not be cbiigated to notify any other party of a pending sale under any pther trust deed or lien, ar of any
actian or proceeding in which Grantor, Lender, or Trustee shall be a party, unless the action or praceeding is brought by Trustee.

Trustee. Trustee shall meet ail qualifications required for Trustee under applicable iaw. In addition to _the rights and remedies set farth
above, with respect ta all or any part of the Property, the Trustee shall have the right to foreclose by nt_)tlce and sai‘e, and Lender will have
the right to foreciose by judicial foreclosure, in either case in accordance with and to the fuil extent provided by applicable law.

Successar Trustes. Lender, at Lender's aption, may from time to time appoint a successor Trustee to any Trustee appointed under this
Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the office of the recarder af LINCOLN County, State
of Oregon.. The instrument shall contain, in addition to all other matters required by state law, the names of the eriginal Lender, Trustee,
and Grantor, the book and page where this Deed of Trust is recorded, and the name and address of the successor trustee, and the
instrument shall be executed and acknowiedged by Lender or its successors in interest. The successor trustee, without conveyance of the
Property, shall succeed to all the title, power, and duties conferred upon the Trustee in this Deed of Trust and by applicable law. This
procedure for substitution of Trustee shall govern to the exclusion of alt other provisions for substitution.

NOTICES. Any notice required to be given under this Deed of Trust, including without limitation any noticg (_)f default and any notice _of sale
shall be given in writing, and shall be effective when actuaily delivered, when actually received by telefacsimile {unless otherwise required by

L
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law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class,
certified or registered mail postage prepaid, dirscted to the addresses shown near the beginning of this Deed of Trust. All copies of notices of
forectosure from the hoider of any lien which has pricrity over this Deed of Trust shall be sent 1o Lender's adgress, as shown near the beginning
of this Deed of Trust. Any parson may change his or her address for notices under this Deed of Trust by giving formal written notice to the
other person or perscns, specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor agrees to
keep Lender informed at all times of Grantor's current address. Unless otherwise provided or reguired by law, if there is mors than one Grantar,
any notice given by Lender to any Grantor is deemed to be notice given to ali Grantars. It will be {Grantor's responsibility to tell the others of the
notice from Lender.

NONTITLED SPOUSES AND NON-BORROWER GRANTORS. Any Grantor or Trustor who signs this Deed of Trust, Mortgage or Modification
{"Security Instrument”) but does not execute the Note or Credit Agreement ("Non-borrower Grantor or Trustor”}: {a) is signing only to grant,
hargain, sell and convey such Non-borrower Grantor's or Trustor's interest in the Property under the terms of this Security Instrument; (b) is not
by signing becoming persanally obligated to pay the Note or Credit Agreement; and (¢} agrees that witheut such Nen-borrower Grantor's or
Trustor's consent, Lender and any other Grantor or Trustor may agree to renew, extend, medify, ferbear or make any accommodaticns with
regard to the terms of all pramissory notes, Credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, security deeds, coltateral mortgages, and ali other instruments, agreements-and documents, whether now or
hereafter existing, executed in connection with the obligation evidenced by the Note or the Credit Agreement " Related Documant").

Any spouse of a Grantar or Trustor who is not in title to the Property and who signs this Security lnstrument: (a) is signing only to grant,
bargain, sell and convey any marital and homestead rights of such spouse In the Property; (b} is not by signing becoming personally obligated to
pay the Note or Credit Agreement: anc (¢} agrees that without sueh spouse's consent, Lender and any other Grantor or Trustor may agree to
renew, extend. modify, forbear or make any accormmedatians with regard te the térms of any Related Document.

Neither of the two foregeing sentences limit the liability of any Non-borrower Grantor or Trustor or signing spouse of a Grantor or Trustor, as
appiicable, under any guaranty agreement ar other agreement by such person, whereby such person becomes liable ‘or the Indsbtedness in
whale or in part; both such sentences apply notwithstanding any language to the contrary inthis Security Instrument or any cf the Relatad
Documents and apply only ta the extent permitted by applicable law,

MISCELLANEQUS PROVISIONS. The following miscellanenus provisions are a part of this Deed of Trust:

Amendments. What is writtan in this Deec ot Trust and in the Related Documents is Grantar's entire agreement with Lender concerning
the matters covered by this Deed of Trust. To be effective, any change oramendment to this Deed of Trust must be in writing and must
ke signed by whoever will be bound or obligated by the change or amendment,

Caption Headings. Caption headings in this Deed of Trust are far convenience purposes oniy and are not to be used to interpret or define
the provisions of this Deed of Trust,

Merger. Thera shalt be no merger of the interest or estate created by this Daed of Trust with any other interest or sstate in the Property at
any time held by or for the benetit of Lender in any capacity, without the written consent of Lender.

Governing Law. This Deed of Trust wiil be governed by federal law applicable to Lender and, to the extent not preernpted by federal law,
the laws of the State of Oregon without regard to its conflicts of law provisions. This Deed of Trust has been accepted by Lender in the
State of Oregon.

Joint and Several Liability. All obligations of Grantar under this Deed of Trust shall be joint and several, and ali references to Grantor shall
mean each and every Grantor. This means that each Grantor signing below is responsibie for all obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this. Deed of Trust unless Lender does so in
writing. The tfact that Lender deiays or amits to exercise any right wilt not mean that Lender has given up that right. If Lender does agree
in writing tc give up one of Lender’s rights, that does not mean Granter will not have to compiy with the other provisions of this Deed cf
Trust. Grantor also understands that if Lerder does consent to a request, that does not mean that Granter will not have to get Lender's
consent again if the situation happens again. Grantor further understands that just because Lender consents to one or more of Grantor's
reguests, that does not mean Lender will be required 1o censent to any of Grantor's future requests. Grantor waives presentmant, demand
for payment, protest, ard notice of dishonar.

Severability. if g court finds that any provision of this Deed of Trust is not valid or shouid nar be enforced, that fact by iLtself will nat mean
that the rest of this Deed of Trust will not be vali¢ or enforced. Therefore, a court will enforce the rest of the provisions of this Deed ot
Trust even if a provision of this Deed of Trust may be found to be invalid or unenforceable.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest, this Deed of Trust shatl be
binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Praperty bacomes vested in a persen
other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Deed of Trust and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obiigations of this Deed of Trust ar liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Dead of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the hamestead exemption laws of the State
of Cregon as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:
Beneficiary. The word "Beneficiary” means Bank of America, N.A., and its successors and assigns.

Borrower. The word "Borrower” means ANA W IMES and NORMAN E IMES and includes alf co-signers and co-makers signing the Note
and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and includes without limitaticn all
assignment and security interest provisions relating to the Personal Pregerty and Rents.

Environmental Laws. The words "Environmental Laws” mean any and all state, federal and local statutes, regulations and ordinances
relating to the protection of human health or the environment, including without limitation the Comprehensive Environmental Response,
Compensation, and Liability Act of 1980, as amended, 42 U,S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and
Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq.,
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the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal laws, rules, or
regulations adopted pursuant thereto or intended to protect human health or the envirecnment.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Deed af Trust in the events of defauit
section of this Deed of Trust.

Grantor. The word "Grantor™ means ANA W IMES and NORMAN E IMES.

Guaranty. The ward "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party to Lender, including
without limitation a guaranty of ail or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantitv, concentration or physical,
chemicai or infectious characteristics, may cause or pose a present or potential hazard to human health or the environment when
improperly used, treated, stored, dispesed of, generated, manufactured, transported or otherwise handled. The waords "Hazardous
Substances” are used in their very broadest sense and include without limitatian any and all hazardous or toxic substances, materials or
waste as defined by or listed under the Environmental Laws. The term "Hazardous Substances” also inciudes, without limitation,
patroleurn, including crude oil and any fraction thereof and asbestos.

Improvements. The word "improvements”™ means all existing and future improvements, buiidings, structures, mobile hames affixed on the
Real Property, tacilities, additions, replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness" means ali principal, interest, and other amounts, costs and expenses payable under the Note or
Related Documents, together with ali renewals of, extensions of, modifications. of, consolidations of and substitutians for the Note or
Related Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Trustee
or Lender to enfoerce Grantor's obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of
Trust.

Lender. The ward "Lender” means Bank of America, N.A., its successors and assigns.  The waords "successors or assigns" mean any
persen or company that acquires any interest in the Note.

Note. The word "Note" means the promissory note dated April 26, 2006, in the original principal amount of $168,000.00 from
Grantor to Lender, together with all renewals of, extensions ef, madifications of, refinancings of, cansclidations of, and substitutions for
the promissory note or agreement. The maturity date of the Note.is May 15, 2021.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other artictes of personal property now or hereafter
owned by Grantor, and now or hereafter attached or affixed to the Real Proparty; together with all accessions, parts, and additions to, all
replacements of, and all substitutions for, any of such property; and together with all proceeds {including without iimitation ail insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means coliectively the Real Proparty and the Persanal Property.
Real Praperty. The words "Real Property” mean the real property, interests and rights, as further described in this Deed of Trust.

Related Dacumants. The words "Related Documents” mean all promissory naotes, credit agreements, lpan agreements, enviranmental
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, ccllateral mortgages, and ail other instruments,
agreements and documents, whether nrow or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties. profits, and other benefits derived frem
the Property.

Trustee. The word "Trustee” means CHICAGO TITLE COMPANY/FIDELITY NATIONAL TITLE COMPANY, whose address is 700 SOUTH
FLOWER STREET #5, LOS ANGELES, CA 90017-0000 and any substitute or successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS

&z,

GRANTOR:

N e t- Ul (OIS ANV e

ANA W IMES ?@ﬂﬂ E IMES
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INDIVIDUAL ACKNOWLEDGMENT.
STATE OF _| Z y £ AN ) ) NOTASY PUBLIC - OREGON

‘ \ ) S8 COMMISSION NO. 393165
o v LOUMISSICN TP
COUNTY OF L VLol i , SOMMISSICH TXPIRES MIAY 24 2009

OFFICIAL SEAL
ELLEN STEIN

Cn this day before me, the undersigned Notary Public, personaily appeared ANA W IMES and NORMAN £ IMES, toc me known ta be the
individuals described in and whe executed the Deed of Trust, and acknowtedged that they signed the Deed of Trust as their free and valuntary

act and deed, far the uses and pur?oses therein mentionec, ;

Given under m?mi%}al saal this _,::gc:::‘u"‘f\ day of & {,ﬁ v { , 20 2 Q o

By { }%{’ Residing st | 9%/ /v | ﬁu;‘, VL4 K p ol £l
p— L K

P 7, T ety
Iy R . G ) P . % [ G
Motary Public in and for the State of [N T g My commission expires !/[I/: Coen. Y sl {1747
7 ; 7 .
/

1
W
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REQUEST FOR FULL RECONVEYANCE

iTa be used only when obligations have been paid in full)

To: , Trustee

The undersigned is the legal owner and hopider of all Indebtedness secured by this Deed of Trust. All sums secured by this Deed of Trust have
been fully paid and satisfied. You are hereby dirscted, upon payment to vau of any sums owing to you under the terms of this Deed of Trust or
pursuant to any applicable statute, to cancel the Note secured by this Deed of Trust {which is delivered to you together with this Deed of Trust),
and to reconvey, without warranty, to the parties designated by the terms of this Deed of Trust, the estate now held by yvou under this Deed of
Trust, Please mail the reconveyance and Related Documents 1o

Date: B ) Beneficiary:
By:
Its:

LASER PRO canaing, Yer, 5.21.00002 T.pe Hurland Fnerew Soluuzns, e, 1937 2006, Al Fights Aegarvea. - 15 7 CFLOFIMOPLGT.SS "R 033/8741 PR-TMCST
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LEGAL DESCRIPTION

EXHIBIT *A™

That certain real property with the tenements, hereditaments and
appurtenances thereunto belonging or in anvwise appertaining,
situated in the County of Lincoln, State of Oregon, described as

follows, to-wit: Lot 15, Block 37, Roosevelt By the Sea, in Lincoln
County, Oregon.
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