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STATE OF NEVADA
COUNTY OF LINCOLN | -
I, LESLI® BOUCHER the duly elected, qualified and acting County- Recorder of Lincoln

County, in the State of Nevada, do hereby certify that the foregoing is a true, full and correct copy

of the original: DEED,.QF_TRUST

now on file in this office, in WalleXi&. BOOK_.199... of QFFICIAL.RECORDS. Page .. 428

IN WITNESS WHEREOF, I have hereunto set my hand and affixed
the Seal of my office, at Pioche, Nevada, this .. 2074

day of . DECEMBER ____ .. |

. gDé'puty Recorder

sox 210 ﬂmi 250



124288

Assessor's Parcel Number: : Fllsa s
012-210-32 4 PmLU PSR RECORIIHG
Return To: AT THE R REQUEST OF

Argent Mortgage Company, LLC

P.0. Box 5047 Roiling Meadows, IL £0008 }'/S\r Aw\ox\a@.ﬂ\ ‘RK

Prepared By:Argent Mortgage Company, LLC 7005 RPR 8 P ? 59
Chatchai Hutasevee -
2603 Main Street,Irvine, CA 92614 LisZ00E 2op Heyy 5o "‘"D:%\
Fizsz.oe T peal
Recording Requested By: LESLIE BoUsHER SEPCe
Viik

Argent Mortgage Company, LLC

[Space Abnve This Line For Recording Data) 2 lq l@m
DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are detined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 2. Certain rules regarding the usage of words used in this document arc
also provided in Section 16.

(A) "Security Instrument” means this document. which is dated Mazreh 17, 2008
together with all Riders to this document.
(B) "Borrower" is LYNDA S. MICHAELSEN

Borrower 1s the trustor under this Security [nstrument.
{C) “Lender” is Argent Mortgage Company, LLC

Lender is a2 Limited Liability Company
organized and existing under the laws of Delaware
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Lender's address is One City Boulevard West Crange, CA 52868

Lender is the beneficiary under this Security Instrument. i
(D} "Trustee" is Town and Country Title Services , Inc.

(E) "Note" means the promissory note signed by Borrower and datedMarch 17, 2005

The Note states that Borrower owes Lender eighty-four thousand five hundred and
00/100 Doilar;
{U.5.584,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in fuil not later than April 1, 2035

(" "Property” means the property that is described below under the heading Transrer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and lare charge:;
due under the Nate, and all sums due under this Security Instrument, Jlus interest.

{H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The tollowing
Riders are 10 be executed by Borrower [check hox as applicabie]:

[x] Adjustabte Rate Rider [ Condominium Rider Q Second Homne Rider
E Balloon Rider [ Planned Unit Development Rider [ 14 Famiiy Rider
1 VA Rider [ Biweekly Payment Rider L1 Other(s) [specify]

(I) "Applicable Law" means ali controliing applicable federai, state and local statutes, reguiations
ordinances and administrative rules and orders (that have the effect of law) as well as all applicabie fnal,
non-zppealable judiciai opinions.

() "Community Association Dues, Fees, and Assessments” means ail dues. fees. assessments and oihe-
charges that are imposed on Borrower or the Property by a condominium ‘associaticn, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
HIStrument, comipuler, Or magnetic tape so as o order, instruct. orlauthorize a financial institution o debi
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, autonmted teller
machine transactions, transfers initiated by telephone, wire transfers. and sutomated clearinghouse
(ransfers.

(LY "Esecrow Items" means those items thar are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paic
by any third party (other than insurance proceeds paid under the coverages described in Section 3) for: {1
damage to, or destruction of, the Property; (ii} condemnation or uther tuking of all or any part of (he
Property; (iii) conveyance ia lieu of condemnation; or {iv) misrepresentations af, or omissions as to, tae
value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on.
the Loan.

{0) "Periodic Payment" means the regularty scheduied amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrumen.

(P) "RESPA" means the Reat Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and 1t
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time ¢
tme, or any additional or successor legislation or regulation that governs the same subject matter. As usec
in this Security Instrument, "RESPA" refers 10 all requirements and restrictions that are imposed in regard
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0 4 "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan"™ under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether o:
not that party has assumed Borrower's obligations under the Wote and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii) the performance of Borrower's covenans and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably gramts and. conveys (o
Trustee, in (rust, with power of sale, the following described property located in- the
County of LINCOLN :
[Type of Reeording Jurisdiction] [Name of Recording Jurisdicnian)
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF:

Parcel 1D Number: 012-210-32 which currently has the address o
NHN SOUTH 4TH STREET [Strest
PANACA {Cityl, Nevada 89042 |Zin Code

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easernents, appurtenances, and fixtures now or hereatier a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims an
demands, subject to any encumbrarnces ot record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform.
covenants with limited variarions by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsl, Interest, Escrow Items, Prepavment Charges, and Late Charges.
Barrower shall pay when due the principal of, and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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pursiant to Section 3. Payments due under the Note and dus Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in ocne or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
tederat agency, insirumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or ac
such other location as may be designated by Lender ia accordance with the natice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment-insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligared 10 apply such payments at the time such payments ar:
accepted. It each Periodic Payment is applied as of its scheduled due date; then Leader need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment ta bring
the Loan current. [f Borrower deoes not do so within a reasonable period of time. Lender shall either apply
such funds or return them to Borrower. Hf not applied eartier, such funds wiil be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offsel or claim which Bomower
might have now or in the future against Lender shall relieve Borrower from making payments dug under
the Note and this Security Instrument or performing the covenants and agreemenis secured by this Security
Instrurnent.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied.in the tollowing order of priority: (a) 1nterest
due under the Note; {b) principal dueunder the Note: (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Securily [nstrumens, and
ihen to reduce the principal balance of the Note.

If Lender receives a payment trom Borrower for a delinguent Periodic Payment which includes =
sufficient amount t¢ pay ‘any late charge due, the payment may be appiied 10 the delinquent payment and
the late charge. [f more than one Pedodic Payment is outstanding, Lender may apply any payment recetved
from Borrower to the repayment of the Periodic Payments if, and o the extent Lhat, each payment can be
paid in full. To the exient that any excess exists after the payment is appiied to the full payment of one cr
more Pericdic Payments, such excess may be applied to any late charges dee. Voluntary prepayments sia.
be applied first 1o any prepayment charges and then as described in tie Note.

Any appiication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due undecr
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender vn the day Periodic Payments are due
lnder the Note, until the Note is'paid in full, a sum (the "Funds"}/to provide for payment of amounts due
for: (a} taxes and assessments and ather items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leaseheld payments or ground rents on the Property, il any; {c)
premiums for any and all insurance required by Lender under Section 5: and (d) Mortgage [nsurance
oremiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morpaye
[nsurance premiums in accordance with the provisions of Section 10. These items are cailed "Escrow
[tems.” Al erigination or at any lime during the term of the Loan, Lender may require that Communi:y
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees ard
assessments shall be an Escrow ltem. Borrower shall promptly fumnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may onlv be
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w writing. In the event of such waiver, Borrower shail pay directly, when and where payabie, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
sball furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Barrower's obligation to make such payments and to provide receipts shall for all purposes be decmed o
be 2 covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
s used in Section 9. It Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, ani
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 7
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shail pay to Lender all Funds, and i-
such amounts, that are then required under this Section 3.

Lender may. at any time, coilect and hold Funds in an amount (a) sufficient 0 permit Lender to apply
the Funds at the time specified under RESPA, and (b} not 1o exceed the maximum amount a leader can
require under RESPA. Lender shall estimate the amount of Funds due an the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicabi:
Law.

The Funds shall be held in an institwtion whose deposits are insured by a iederal agency,
mstrumentality, or entity (including Lender, if Lender is art institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow Items no later than the tim>
specified under RESPA. Lender shall not charge Borrower for holding and appiying the Funds. arnually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an apreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings oo the Funds. Borrower and Lender can agree in writing, however, thar interest
shail be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in-escrow, as detined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESPA. [f there is a sitortage of Funds held in escrow,
as detined under RESPA. Lender shall aotify Borrower as required by RESPA, and Barrower shail pay o
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
twelve monthiy payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary 1o make up the deficiency in accordance witk RESPA, bul in no more than twelve moninly
payments.

Upen payment in full of all sums secured by this Security Instrument, Lender shall promoily refund
Io Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atirtbutable to the Property which can auain priority over this Security Instrument, leasehold payments o-
ground remcs on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. Tu
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unles;
Borrower: (a) agrees in writing to the payment of the obiigation secured by the lien in a manner acceptabls
lo Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in gcod faith
by, or defends against enforcemenr of the lien in, legal proceedings which in Lender's opinion operate
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfaciory to Lender subordinating
the liea to this Security Instrumnent. If Lender determines that any part of the Property is subject ¢ a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
rore of the actions set forth above in this Section 4. .

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

£. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by tire, hazards included within the term “extended coverage.” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductibie levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to-Lender's
right to disapprove Bosrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower 10 pay, in connection with this Loan, either: (a) a one-time charge tor ficod zone
determinacion, certification and tracking services; or () a one-time charge for flood zone determiniation
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or centification. Borrower shall also te responsibie for the
payment of any tees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

[f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage. at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Theretfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eguity in the Property, or the contents of the Property, against anv risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obiained. Any amounts disbursed by Lender under this Secton 3 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon nctice from
Lender to Borrower requesting payment.

All insurance policies tequired by Lender and renewais of such policies shall be subject w0 Lender's
night to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shalt have the right to hoid the poiicies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premivms and
renewal notices. [f Borrower obtains any form of insurance coverage, not otherwise required by Lender,
tor damage 10, or destruction of, the Property, such policy shall include a standard morigage ¢lause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Burrower shail give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agres
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shail
be appiied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration peried, Lender shall have the right 10
held such insurance proceeds untii Lender has had an oppertunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspectien shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 10 be paid on such insurance proceeds, Lender shali not be required 1o pay Borrower any
interest or eamnirgs on such proceeds. Fees for public adjusters, or other third parties, retained by
Barrower shall not be paid out of the insurance proceeds and shail be the sole abligation of Borrower. it
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument. whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for ir.
Section 2. .

If Borrower abandons the Property, Lender may file, negotiate and settle any availahle insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
msurance cartier has offered to sertle a claim, then Lender may negotiate and sertle the claim. The 30-day
peried will begin when the notice s given. In either event, or if Lender acquires the Property unde;
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, anc
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable w0 the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note ar this Security [nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, uniess Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld. or unless exrenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall nci
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on i
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property ir
order to prevent the Property from deteriorating or decreasing in value due 19 its condition. Unless it it
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shal
promptly repair the Property if damaged to avoid further deterioration ar damage. [f insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property. Borrower
shiall be responsible for repairing or restoring the Property only if Lender has released proceeds tor suck
purpeses. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed.If the insurance or condemnation preceeds are no: sufficien.
to repair or restore the Property, Borower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprevements on the Property. Lender shail give
Borrower notice at the time of or prior to such an mterior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan upplicatior
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave marteially false, misleading, or inaccurate information or statements to Lender
(or failed  to provide Lender with material information) in connection with the Loan, Material

representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest.in the Property and Rights Under this Security Instrument. it
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
Is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forteiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations}, or (¢) Borrower has abandoned the Property, then Lender may do and pay for whartever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument: (b) appearing in court; and (¢) paying reasonable
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attorneys' fees lo protect its interest in the Property and/or rights under this Security instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 1o,
entering the Property 10 make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have urilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do s¢ and is nal
under any duty or obligation to do so. It is agreed that Lender incurs no liabitity for not taking any or ai.
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the dale of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property. the leasehold and the fee title shail not merge unless
Lender agress to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan.
Borrower shall pay the premiuimns required to maintain the Mortgage Insurance in etfect. If, for any reason.
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer tha:
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required o obtain
coverage substantially equivalent to the Morngage Insurance previously in etfect, al a cost substantially
equivalent to the cost to Borrower of the Morgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantiaily equivalent Merigage [nsurance coverage is noi
available, Borrower shall continue to pay to Lender the amount of the separately designated payvments thar
were due when the insurance coverage ceased to be ineffect. Lender will accept; use and retan these
payments as a non-refundable loss reserve in lieu of Morgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full. and Lender shail not be
required 10 pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments it Morgage Insurance coverage (in the amount and tor the period that Lender requires
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately desigrated payments toward the premiums for Mortgage [nsurance. [f Lender required Mortgage
Insurance as a conditicn of making the Loan and Borrower was required to make separately designated
payments toward the premivms for Morgage [nsurance, Borrower shall pay the premiums required o
maintain Morgage Insurance in effect, or w provide a non-refundable loss reserve, unul Lender's
requirement for Mortgage Iosurance ends n accordance with any written agreement berween Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing ia this
Section 10 affects Borrower's cbligation 1o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses i
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage
Insurance.

Mortgage insurers evaiuate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties thar share or modify their risk, or reduce losses. These agreemenis
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties)
these agreements. These agreementls may reguire the mortgage insurer to make paymenis using any source
of funds that the mortgage insurer may have avaiiable (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the toregoing, may receive (directly or indirectly) amounts tha:
derive trom {(or might be characterized as) a portion of Borrower's payments for Mortgage lasurance, in
exchange for sharing or modityving the mortgage insurer's risk, or reducing losses. [f such agreemen:
provides that an affiliate of Lender takes a share of the imsurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amounl
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower bas - if any - with respect to th:
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other iaw. These rights
may include the right to receive certain disclosures, to request and obiain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such canceliation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are nerehy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair o7
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to kold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed tc
Lender's satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress paymems as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid oa such
Miscellaneous Proceeds. Lender shall not be required 10 pay Borrower any interest or earnings an such.
Miscellaneous Proceeds. If the restoration or regair is niot-economically feasible or Lender's security wauld
be iessened, the Miscellaneous Proceeds shall be applied ‘o the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Propery, the Miscellanecus
Proceeds shall be applied to the sums secured by this Security Instrument, whether or nct then dus. with
the excess. if any. paid to Borrower.

In the event of a partial taking, destruction, or loss.in value af the Property in which the fair market
value of the Propernty immediately betore the pamial raking, destruction, or less in value is equal to ar
greater than the amount of the sums secured by this Security Instrument immediately before the partia
taking. destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Secunity Instrument shall be reduced by the amount of the Miscellanecus Proceeds
muluplied by the following fraction: (a) the total amount of the sums secured immediaely before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shali-be paid to Borrower,

[n the event of a partiai taking, destruction, or loss in value of the Propenty in which the fair market
value of the Property immediately befare the partial taking, destruction, or loss in value is less than the
amount of the sums setured immnediately before the partial taking, destruction, or loss in vaiue, unless
Borrower and Lender otherwise agree in writing, the Miscellanecus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandomed by Borrower, or if, alter notice by Lender te Borrower that the
QOpposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Horrower fails to respond o Lender within 30 days after the date the notice is given, Lender is authorized
o collect and apply the Miscellaneous Proceeds either to restoraticn or repair of the Property or to the
sums.secured by this Security Instrument, whether or not then due. "Cpposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Bormower has a right of action ir
regard to Misceilaneous Progeeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begua that. ir
Lender's judgment, could result in forfeirure of the Property or other material impairmem of Lender's
interest in the Property ar rights under this Security Instrument. Borrower can cure such a detault and, it
acceleration has occurred, reinstate as provided-in Section 19, by causing the action or proceeding to e
dismissed with a ruling that. in Lender's judgment, precludes forfeiture of the Property or other material
umpairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigred and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Properiy shall be
appiied in the order provided for in Section 2.
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12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
lo Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment ar otherwise modify
imortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third PETsOns, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and severai. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a)-is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security [nstrumnent; {b) is not personally obligated {0 pay ihe sums secured by this Securitv
Instrument; and (c) agrees that Lender and any other Barrewer can agree to extend, modify, torbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note without the
Co-signer's consent,

Subject 1o the provisions of Section 8. any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this' Securiry Instrument. Borrower shall not be released from
Borrower's abligations and liability under this Security [nstrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided
Section 20) and benetit the successars and assigns of Lender.

I4. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defauit, for the purpose of protecting Lender's interest in.the Propesty and rights under this
Security [nsirument, inciuding, but-not limited to, attorneys’ rees. property inspection and valuation fees
In regard o any other fees, the absence of express authority in this Security Instrument to charge a specitic
tee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
tees that are expressly profubited by this Security Instrument or by Applicable Law.

It'the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or lo. be collected in cornection with the Loan sxceed the
permitied limits, then: {3) any such loan charge shall be reduced by the amount necessary 10 reduce the
charge ta the permitted limit: and (b) any sums already collected from Borrower which exceeded permsited
limits will be refunded to Borrower. Lender may checose to make this refund by reducing the principa.
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal. the
reduction will be treated as a partial prepayment withour any prepayment charse (whether or not 4
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made v
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising oul
ot such overcharge.

15, Motices. All'nctices given by Borrower or Lender in connection with this Security Instrumen-
must be wm writing. Any notice (o Borrower in connection with this Security Instrument shall be deemed w
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address it seat by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompuy
notify Lender of Borrower's change of address. If Lender specifies a procedure for reponting Borrower's
change of address, then Borrower shail anly report a change of address through that specified procedure,
There may be only one designared notice address under this Security Instrument at any one time. Any
notice 0 Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice ir.
connection with this Security Instrument shall not be deemed 10 have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Propenty is located. All rights and
obligations contained in this Security [nstrument are subject to any reguirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. Irt
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicabie
Law, such contflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shali mean ana
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation o
take any action,

7. Borrower's Copy. Borrower shali be given one copy of the Note and ot this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18.
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
10, those beneficial interests transferred in a bond for deed, contract tor deed, installment sales contract or
¢scrow agreement, the intenr of which is the transter of title by Borrower ar a future date 1 a purchaser.

It ail or any part of the Property or any Interest in the Property is sold or transferred (or it Bomowe-
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prio-
written consent, Lender may require immediate. payment-in full of ali sums secured by this Security
Instrument. However, this opiion shall not be exercised by Lender if such exercise is prohibited by
Appiicabie Law.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The natice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. It Borrower fails 1o pav
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Iostrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Accelerntion, If Borrower meets cemain conditions.
Borrower shali have the right 1o have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a} tive days before sale of the Property pursuant to any power of sale contained ir.
this Security Instrument; (b) such ather period as Applicable Law might specity for the lermination of
Borrower's right to reinstate; or {c) enirv of a judgment enforcing this Sccurity I[nstrument. Thosce
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Secury
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenanis or
agreements; (c) payvs all expenses incurred in enforcing this Security Instrument, including, but aot limitec
0, reasgnable attorneys’ fees, property inspecticn and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d
takes such action as Lender may reasconably require to assure that Lender's interest in the Property anc
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Secunty
Instrumnent, shall continue unchanged. Lender may require that Borrower pay such reinstatermnent sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; {b) mouney crder; {C
certified check, bank check, treasurer’s check ar cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic
Funds Transter. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration gnder Section 13.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice 1@
Borrower. A sale might result in a change in the emtity (known as the "Loan Servicer") that collects
Pericdic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Mote, this Security Instrument, and Applicable Law. There also might be
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one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which pavments should he made and any other informaticn RESPA
requires in connection with a notice of (rapster of servicing. If the Note is sold and thereafier the Loan i3
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a ciass) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty awed by
reasen of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
rotice given in compliance with the requirements cf Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to-take corrective action. I
Applicable Law provides a time period which must elapse before certain action can be taken, that time
pericd will be deemed 10 be reasonable for purposes of this paragraph. The notice of acceleration anc
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
Borrower pursuant te Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions cf this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are ihose
substances defined as toxic or hazardous substances, poilutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other tlammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials
(b} "Environmental Law" means federal laws and.laws of the jurisdicticn where the Property is located tha:
relare 1o health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or remeval action, as detined in Environmental Law: and (d} an "Environmenta;
Condition" means a condition that can cause, coatribute ‘to, or otherwise tigger an Envircumenta.
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall net do
nor allow anyone else to do, anything affecting the Property (a) that is in viclation of any Envirorunenta.
Law, (h) which creates an Environmental Condition, ar {¢) which, due to the presence, use, ot release of a
Hazardous Substance, creates a condition that adversely atfects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and 1«
maintenance of the Property {including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (3) any investigation, claim, demand, lawsuil
or ather action by any governmental or regulatory agency or privaie party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Conditien, including but not limited to,-any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of @
Hazardous Substance which adversely atfects the value of the Property. If Borrower leams. or is notified
by any governmental or regulatory authority, or any private party, that any removal gr other remediatior.
of any Hazardous Subsrance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior tc
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a;
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option, and without further demand, may invoke
the power of sale, including the right to accelerate full payment of the Note, and any other rermedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and
costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written
notice of the occurrence of an event of default and of Lender's election to cause the Property to he
sold, and shall cause such notice to be recorded in each county in which any part of the Property is
located. Lender shall mail copies of the notice as prescribed by Appiicable Law to Borrower and to
the persons prescribed by Applicable Law, Trustee shall give public notice of sale to the persons and
in the manner prescribed by Applicable Law. After the time required by Appiicable Law, Trustee,
without demand on Borrower, shall sell the Property at public auction to the highest hidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any
order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcernent at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Propertv without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
aod attorneys' fees; (b) to all sums sccured by this Security Instrument; and (c) any excess to the
person or persons legaily entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security [nstrument, Leader shail
reguest Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Securiry Instrument to Trustee, Trustee shall reconvey the Praperty
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs. Lender may charge such person or persors a fee for reconveying the Property, but only
if the fee is paid to a third party {such as-the Trustee) for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Substitute Trustee. Lender at its opticn, may from time 1o time remove Trustee and appoint a
successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor
trustes shall succeed 10 all the title, power and duties conferred upon Trustee herzin and by Applicable
Law.

25. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of
U5 50.00
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

"

Witnesses:

”7/ MC‘Z/?;J /720{{&5@4 L

LYND‘ 3. MICHAELSEN -Borrowet

(Seal’

-Borrower

(Seal) {Seal’

-Borrewer -Borrawer

{Seal) rSeal’

-Borrower -Borrowet

(Seal} {Seal’

-Borrower -Borrewer
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STATE OF NEVADA
COUNTY O\ QY

This instrument was acknowledged before me on MQF&V\ % 2_[19__\ oy

,L%n_c\@_iﬁu&fmaelsm

(s

\ ‘ :
My Commission Bxgires' ¢ g \% ZE0AC

NGTARY PUBLIC |
ho 3TATE OF NEVADA ||
£ 3 County of Clark |1

oy & WELISSA S TRIBE
\_'{f Apot, No. 02-77302-1! h
Uy Appt. Exprea Juna 18, 2006 |

T
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File Number: 103-2191226

-

EXHIBIT "A"

LEGAL DESCRIPTION

Parcelg 5 Wof the Subsequent Parcel Map for James Leo and Kathleen V. Wadsworth,
recorded August 12, 2004 as File No. 122820, of Plat Book C, Page 72, as filed in the Office of
the County Recorder, Lincoln County, Nevada,a division of Parcel 1 of Parcel Map Plat Book C,
Page 59, recorded July 6, 2004 as File No. 122593, located in the Northwest Quarter (NW /4] of
the Southwest Quarter (SW1/4) of Section 16, Township 2 South, Range 68 East, M.D.B. & M.
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ADJUSTABLE RATE RIDER
{LIBOR Six-Manth-Index (As Pubiished in the Wall Street .JJournal}- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 17th day of March, 2005 and s incorporated
into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adiustable Rate Note (the "Note") to Argent Mortgage Company, LLC (th=
"Lender"} of the same date and covering the property described in the Security Instrument and
lecated at:

NHN SQUTH 4TH STREET, PANACA, NV 89042
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition o the covenants and agreements made in the
Security Instrumant, Borrower and Lender further covenant and agree as folows,

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note pravides for.an initial interest rate of . 6.700 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may change on the first cay of April, 2007 |, and on that day every
sixth- month thereafter, Each date on which my interest rate could change is called a "Chang2
Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is
the average of interbank offered rates for six-month U.S. dcllar-deneminated deposits in the
Londan market ("LIBOR"), as published in the Wall Street.Journal. The maost recent Index figure
availabie as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no langer available, the Note Holder will choose a new index wnich is based
upon comparable information, Tne Note Hoider will give me netice of this cheice.
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{C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inlerest rate by adding
six percentage points { 6.000 %} to the Current Index. The Mote Holder will then round the
result of this addition to the nearest one-eighth of one percentage point(0.125%). Subject to the
limits stated in Section 4(D) belaw, this rounded amount will be my ‘new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthiy payment that would be
sufficient to repay the unpaid pringipal that | am expected to owe at the Change Date infult.on
the maturity date at my new interest rate in substantially equal payments. Tha result of this
calculation will be the new amount aof my monthly sayment.

(D) Limits on Interest Rate Changses
The Interest rate | am required to pay at the first Change Date will not be greater than 8.700% or
less than 6.700%. Thereafter, my interest rate will mever he increased or decreased con any
single Change Date by more than One( 1.000 %) from the rate of interest ] have been paying for
the pr)eceding six months. My interest rate will never.be greater than 12.700)% or less than
5.700)%.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date untll
the amount of my monthly payment changes again.

(F} Notice of Changes
The Note Helder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will incluce
information required by law to be given me and also the tile and telephane number of a person
who will answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectior.
18, "Interest in the Praperty” means any legal or beneficial interest ‘n the Property, including,
but not limited to, those beneficial interests transferred in a beng for deed, contract for deed,

installment sales contract or escrow agreerment, the intent of which is the transfer of litle by
Borrower at a future date to a purchaser.

—
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written cansent, Lender may require immediate payment in full of alf sums
secured by this Security Instrument. However, this option shail not be exercised by Lender if
such exercise is prohibited by federal law. Lender atso shall not exercise-this option if: (a)
Borrower causes to be submitted to Lender information reguired by Lender to evaluate the
intended transferee as if a new loan were being made to the tramsferee; and (b) Lender
reasonatly determines that Lender's security will not be impaired by the loan-assumption and
that the risk of a breach of any covenant cr agreement in this Security Instrument is accepiable
to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferes ‘o
keep all the promises and agreements made in the Note and in this Securty Instrument.
Borrower will continue to be obligated under the Note and this Security Instrurment uniess Lender
releases Borrower in writing. If Lender exercises the option to require immediate payrment in full,
Lender shall give Borrower notice of acceleration. The.notice shall provide a period of not ess
than 30 days from the dale the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. (f Borrower fails to pay these
sums prios to the expiration of this period, Lender may invoke any remecies permitted by this
Security Instrument without further natice or demand on Borrower,

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants centained in
this Adjustable Rate Rider.

" ) ) .
A 9/{/ A Tﬂ}&é{?&j_}b 7 j(Seal) {Seal)

Borrower LYNDA S. MICHAELSEN Borrower

(Seal} [Seal)
Borrower Barrower
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