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DEED OF TRUST

LOAN # 6924435575

DEFINITIONS
Words wed in multiple sections of this document are defined below and other words are defined in
Secrions 3, 11, 13,18, 30 and 2%, Certain rules regarding the usage of words used in this document
are also orovidad in Settion 16

{A) "Security Insirument™ means thic document, which is dated  DECENBER 08, 2005
togather with all Riders wo this document.

{B) "Borrowsr"is BRIAN J. Q'CALLAGHAN AKD SHERRIE L. C'CALLAGHAN

. 1

Borrower is the tnustor under this Security Instroment.

NEVADA - Single Family = Fannic Mac/Treddie Mac UNIFORM INSTRUMENT
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{C) "Lender™is  BAMNK OF AMERICA, N.A. N

Lenderiss NATIOMAL BANKING ASSOCIATION
- orgamized and exsting under thelawsof  THE UNITED STATES OF AMERICA
Lender'saddressis 200G CLAYTON A0AD, BLOG. 02, CONCCRD, CA 543200000

Lender is the bepeficiary tnder this Socurity [nstrument.
{D) "Trustee™ s FPRLAP, INC.

(E} “Note™ means the promissory note signed by Borrower and dated CECEMBER 06, 2008

The Note stewes that Borrower owes Lenéer TWO HUNDRZD SEXTY EIGHT. THOUSAND AND .
CQf1oo Dallars i
{US. § 268,000.00 ) plux interest. Borrower has promised to pay this debt in repaiar

Perindic Payments and to pay the debt in full not latze than  JANUARY G4, 2038 . |
[F) "Property” meang the property thet is dessribed below under the heading "Transfer of Rights

n the Property.”

(G) "Loan" mears tac debt cvidenced by the Note, gius interest, any prepayment charges and late

chargea due under the Note, snd sl sumas due under this Security [astrement, pius intensst.

{B] "Riders™ meuns afl Riders to this Security Instrument that are exccuted by Porrower, The

followiag Riders are 10 be cxecuted by Boerrower [check Box as applicablel:

[[7) Adjustaile Rate Rider Condnminium Rider *Second Home Rider
Bailoon Rider Planned Unit Development Rider *1-4 [amily Rider ;
VA Rider | Biweskly Payment Rider {Other(s} [specilyl i

(1) "Applicable Law™ means s}l controjliag spplicabic federal, state and losal stazuies, regulations,
ordinances aml administrative rules and orders (zhat have the effcct of law) 23 well as al] spplicabic
linal, nan-appeslabie judicial opinions.
(1) "Community Associstion Dues, Feos, and Asscssments™ means all duss, fees, asssssmenss
2nd ather chasges that are imposed on Borrower or the Proceriy by s condominium assncsation,
homeowners association or similar orgen; zation,
(K) "Electronic Funds Transfer” means any transfer af funds, other than a tsansaction originated
by check, draft, or similar paper insrument, which 14 izitialad chrovgh an slectironic terminal,
tal eplionic IRSUrUMENt, COMpUTEr, Or Magnetic tape 50 a8 w0 order, ingsrucs, o avehneszs & financial
mstituton to debit or credit an account, Such term includes, but is cot limited to, poinsofsale
transfers, aviomated tedler machine traraactions, transfars inifiated by telephone, wire transiars, and
automated clearinghouse transfers,
(L) "Eserow [tems™ msans those items thas are describod in Section 3,
(M) “Misccllancous Proceeds™ mesns any compensalion, ssitlement, award of damages, or
ceeds paid by any third party [other than {psurance proceeds paid under the coverages described
in Sectiun 5} fer (i} damage to, or destruction of, the Prooercy; {11} condempation or other taking of
all ar any part of the Property: {ii) conveyance in Jieu of condemnation; or {iv} mizsrepresentit:ans
of, or omiesions a2 1o, the vaive asdior condition of the Progerty.
{N} "Mortgage Insurance™ means insumnce protecting Lander against the nonpaymeat of, or
defavit an, th:ﬁ.ﬂm
() "Periodic Payment” means the regularly scheduled amount dun for {i} principsl and interset
uncer the Note, plus {11} sny amounts under Section 3 of this Sscurity Instrument.
{P) "RESPA" means the ﬁ:a.l state Settlernent Procadures Act (12 U.S.C. Section 201 21 seq.)
and {13 implementing regolation, Reguistion X (M CER_ Part 3500), zs they might be amended
fram time w0 time, or any sdditional or successar legislation or regulstion that governs the same
subjact matier. As used in tius Security [nstrument, “RESPA” refers to all requirements and
restrictions that arc imposed in regard to a "faderally reiated mortgoge loan” even if the Loan does
not qualify as a “fecerally related mortgage loan™ undsr RESTA.
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{Q} "Successor in Intercst of Borrower™ méeuns any party that has waken utle 1o theProperty,
whaether or not that party has assumed Borrower's obligations under the Note andlor this Sscurity
Instrument,

TRANSFER OF RIGHTS I THE PROPERTY

This Security Instrument seures 1o Lender: (i) the copayment of the Laan, and all renewsis,
cxtensions and modifications of the Note: and (i1} the pesformance ol Borrower's covenants and
agreerncits vader this Secunty lnstrument and the Note. For this purpose, Borrower irrcvocably
grants and cenveys to Trustes, in trust, with power of sale, the follovwing described property located
in the COUNTY of LINCOLN :
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction)

LOT TwO (2}, AS SHOWN BY PARCEL MAF FOR DALE L. BURGESS AMD ALERED L.
BURGESS, RECORDED IN THE OFFICE OF THE COUNTY RECORDER CF LINCCLN COUNTY,
REVADA CN NOVEMICR 10, 1299 M SOCK PLAT B, PAGE 381 AS DODUMENT NO.

115850,

Parcel I Number; ¢12-158-13 which currentty hua the address of
LOT 2 APN 012-C80~19 [Sareet)
PIOCHE [Cizyl . Nevada 9043 [Zip Cordel

{” Properry Addeess™):

TOGETHER WITH al] the improvements now or Lereafter crected on the preperty, and ali
casements, spputienanees, and Bitures now or hereafter o part of the property. All repiacements and
additions shaii al be coversd by this Security Instrument. All of ke foregoing is referred o in this
Security Insteument as the "Fr 3.

BORROWER COVENANTS tha: Borrgwer is lawiully seised of the estate herehy conveyed
and has the right to grant and convey the Property and that the Propesty is uacncumbered, exceptfor
encumbrances of rword, Borrower warrants and will defend geaesally the title to the Property
agams? all claims and demands, subject 10 any encumbrances of recoed.

THIS SECURITY INSTRUMENT combines uniform covenants for national us and
nonuniform covenants with limited variations by urisdiction to constitute a uniform sseueity
instrument covering real r1y.

UNIFORM COVENAN ;S. Borrower and Lendsr covenant and agree as lollows

I. Payment of Principal, Iaterest, Escrow Items, Prepayment Charges, and Laa
Charges. Borrower shati pay when due the principal of, and interest on, the debt evidenced by the
Note und any prepayment charpes and late charpes die under the Note. Borrower shall aiso pay
funds for Escrow [lems pursuant o Section 3. Pavments due under the Note and this Security
Instrument shall be mada in US, currency. However, if any check or nther instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender
may require that any or all subgeguent payments due under the Note and this Secunty Instrumens be

| Initials™ ~ K
: an-aiNY) (Q07) Page 3 of 15 Form 3029 1101
: OVNV ITHIEI05 RIS AW SITALISSTE

Page: 7

soer 209 ner 402

http://fast.firstam.net/imaging/pub/pages/preview html?Repository=fastreposdal.firstam.ne... 12/8/2005



Full Screen Image Viewer Page 8 of 66

rnade in one or more of the following forms, as selected by Lender: (3} csshy {b) money order; (c}
certified check, hank check, *reasursc's cheek or cashier's check, provided any such check is drawn .
upon an institution whose depasits are insured by a Tedesl ageacy, instrumentality, o entity: or (d} !
Electroaic Funds Transfer.

Payments aro deemed roceived by Lender when reczived at the lucatiun designated in the Note
or af such other location as may be designated by Lender in sccordance with the notice provisions in
Section b5, Lender may ceturn any payment or partial payment if the payment or partisl payments
are insufficient 1o bring the Loan current, Lender may acsept say payment or partial psyment
insufficient 10 hring the Loan current, without waiver of any nights hereuadar or prejudice to its
i ghts 1o refuse such payment or partial paymenta in the future, but Lenderis not obligated to appiy
such payments at the Sme such pryments ars accepted. IF each Periodic Paymemt i3 appdied a5 of its
schedyled due date, then Lender need not pay intersst on unapplied funds. Lender may hold such
unupplied funds wmtil Borrower makes payment 10 bring the Loan curreat. If Borrower does not do
zo within & rcasonable period of time, Lender shall cither apply such funds or return them to
Borrower, If not appliad esrlier, sush funds mill be spplied to the outstanding prinipal balance
under the Nots immediately prior o foreclosure, No offsstor clatm whish Borower might have
naw or in the future against Lender shsil relieve Borrower from making payments due under the
Wote and theg Security Instrument or performing the covesants and agresmsnts secured by this
Security Ingteument,

2. Applica;ion of Payments or Proceeds: Excopt as otherwiss described in this Sectien 2, ail
payments sccepted and applied by [Lander shall be applied in she fellowing ordor of priority: {a} i
interest due uadee the Noees (b) principal due undsr the Note: {¢) amounts due vnder Section 3. :
Surh paymen's shail be applied to cach Pertodic Payment in the order in which it besams due, Any
remaining amounts shell be applied first m 18t charges, second to any othier amounis due under thys
Securizy Instrument, and than to reduce the pringipsd balance of the Nots,

Tf Lznder receives 3 payment from Borrower for 1 delinquent Pertodic Payment wchich includes
1 sufficient smount to pay any laie charge dua, the payrent maoy be apolied (o the debipguent
payment and the late charge. 12 more than one Periodic Payment is outstanding. [.eader may apply
any payment seceived from Borrawer 10 the repsyment of the Parindic Payments if. and o the
=rtent that, each paymentcan be paid in fuil. To the artent that any excess custs after <he pay-nent s
apolied 1o the [l peyment of ane or more Perivdic Payments, such sxeess may e applied o any
lawe charpes dues Valuatasy prepuy ments shafl be apriied first 10 any prepuyment charpes and then
a5 deseri2ed i the Note,

Any appiication of parments, insurance procesds, o Miscellsseous Proseeda to prineipal due
andsr the Mate shall act extend or pogtpone the dus date, or change tho amount, of the Periodic
Paymenis.

3. Funds Tor Escrow ltems, Barrower shail pay to Lender on the day Perindic Payments are
dus under the Note, until the Nots is paid in Tull, a sum {the "Funds"} to grovide for payment nf
amounts due for {a) tates and assessments and other items which can atwain griprity over this
Secueity Instrument as a e or epcumbrancs on the Property: {b} leasenold payments or pround
rents on the Property, if any: (e} premiums for any and all inmirance required by Lender under
Section ¥ and {¢} Mortgage [nsurance premiums, if aay, or aby sums paysble by Horrower to
Lender in lieu of the paymient of Moregage Insurance premi ums in socordance with the provisions of
Sectioz 10, These items are called "Escrow Hems_* At origination or at 2oy time during the term of
the Losn, Lender may require thet Community Association Dies, Fees, and Asmessments, if any, be
ssurowed by Borrower, and auch dues, fees and assessrmenta shall be an Escrow lzem. Berrower sholl
pramptly fumish to Lendsr al] notices of amounts to be paid under his Section. Borrowsr shall pay
Lender zhe Funds for Escrow liems unicss Lender waives Borrower's obligation (o pey the Funds
far any or all Bscrow ltema, Lender may waive Borrower's obligetion to pay to Lender Funds for
any or uli Bscrow Items at any time. Any such waiver may only be in writing. In the svent of auch
woiver, Borrawer shall pay directly. when snd where payable, the amouns due for any Eacrow liems
for which payment of Funds has been waived by Lender and, it Lender eoquires, shall furnish o
Lendes receipts evidescing such payment within such time period ss Lender may reguir.
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Borrowsr's obligation to make such payments and to provide receipis shall for al] pyrposes be
deemed to be 3 covenant and agreement contatned in this Security Ingtrument, asp?}:e phragre
"covenant and agreement” i wsed in Section 9. I Borrower is obligated to pay Escrow liems
dirscily, pursuant o 3 waiver, and Borrower fails 1o pay the amovnt due for an Escrow Item, Lander
may sxercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section % to repay ‘o Lender any such amount. Lender may revoke the waiver s to any or all
Escrow Items at any Gme DY 3 noice piven in accordance with Sestion 15 and, uwoon much
revocation, Borrewer sheil pay o Lender all Funds, and in such smounts, that sre then required
uader s Section 3.

Lender may, at any time, callest and hold Funds in &n amount (a) sudTicient to permit Lender
o apply the Fueds ac the tme specitied under RESPA, gnd (b) not to excesd the maximum amount
2 lender can reqoire under RESPA. Lender shall satimate the amount of Furds due on the basisof
cuereat data and reasonable estimates of expenditures of future Escrow Items or otherwise in
scoordance with Applicable Law,

The Funds shell be held in an institution whose deposita are insured by 3 federal agency,
instrumentality, or entity (incloding Lendzr, if Lender i3 en instination whose depasits are so
insyred) or in any Federal Home Loen Bank. Lender shali 2ppiy the Funds 1o pay the Escrow [tems
no fater than the time specified under RIESPA, Lender siall not charge Borrower for holding and
appiying the Fuads, annually analyzing the escrow account. or verifying the Facrow [tems, unless
Lendsr pays Borrower inteesst on the Funds and Appiicabls Law permits Lender to maxe such a
charge, Unless an agreement s made in writing or Applicable Law mequires interest to be paid on the
TFunds, Lender shall not be required 10 pay Borrower any inferest or «armings oo the Funds
Borrower and Lender can agree in writing, huwever, that interest shall be paid on the Funds. Lemler
shall give 10 Borrower, without charge, an sanuai accounting of the Funds as required by RESPA,

I there iz 2 surplus of Fends held 17 eserow, a5 defined under RESPA, Lander chall account o
Barrower [or the excazs funds in accordance with RESPAL If there is a shortage of Funds keld in
escrow, &s defined under RESPA, Lender shall notfv Buorrower as required by RESPA, acd
Borrower shall pay to Londer the amount necassary to make up the shostage in accordancs with
RESPA, bulin s more than 12 monthly payments. {f there 's a deficieney of Sunds held in escrow,
a5 defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shail
pav 1o Lender the amount neceszary to make wp the defisiency in accordance with RESPA, but iz no
rmose than 12 monthly pavmems.

Upon puymestia Tull of ali sums secured by this Secunity Instrumens, Lender shall promply
refund to Borrower any Funds hedd by Lender.

4. Charges; Lions. Boerower shali pey all taacs, aroessmenlts, <harges, fints. and impositions
attributebie 10 the Property which can sttain priority over this Secusty [nstriment. [easshold
payments or ground remis on the Property, +f any, and Commumity Assaciating Dues, Fres, and
Anssmments, if any. To the extent that these items are Iscrow Items, Boreawer shall pay them in
the manper provaded in Section 3,

Borrower shail promptly discharge any lisn which has priority over this Scourity Instrument
unleaz Dorrower: (2} agrees w writing o the payment of 1he obligation stcured by the lien in a
manner sccepiable to Lender, but andy =0 long an Borrower is performing swch agreement; (b}
cuntests the licn in good faith by, or defends aguinst enfarcement of the lien i, legal provesdings
which i Lender’s opinien operate to prevent the enforcement of the lien while those procesdings
arc perydi ng, but oniy untl wuch proceedings are conchuded,; or {c) secures from the holder of the Hen
an agreement satigfactory 1 Lender subardinating the lied to this Scowrity Jnstrument. [F Lender
determines that any part of the Property is subject o a lien which can sttain priority over this
Becurity lostrument, Londer may give Borrower a aotice identifying the lizn. Within [0 days of the
datc on which that notica is given, Borrower chall mtisfy the fien or wke ore or more of the sctions
set farth above in this Section 4. :

Lender may requare Borrower to pay & one*time charge for a real estate tax verification sndlor !
reporting service usad by Lender in connection with this Loan,

© 5. Proparty lnauranee, Bosrower shall Zesp the improvements now existing or heresfter .
erected on the Property inaured against Joss by Fre, hazards inciuded within the term "extended
coverage.” and any other hazacds including, but not limited w0, earthquakes 20d floods, for which
Lender requires insurance. This insurance shel! be maintsined in the amounte {incloding deductibie
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levels} anet for the perinds tha: Lender mguires. What Lender regquires pursuant to shepreceding
sentences can chanpe Juring the teem of the Loan, The inserance carrier praviding the insurance
shall be choaen by Borrower subject to Lendar's right to disapprove Boerower’s chaice, which right
shall pot be exercized unreasgnadly. Lender may require Borrower to pay. in coiinection with this
Loan, either! {2} a onetime charge for {lood zone deicrmination, certification and tracking services;
or {b} 2 oretime chargs for flood zone determination and certificaton services and subsequent
charges each tme remappings or similar changes occur which reasonably might sifect such
determination or certification. Borrower shall also be responsibie for the payment of any fees
imposed by the Pederzi Emergency Management Agency in connection with the review of any flood
zone determination regulting from an objection by Borrower.

. It Borrower fhils to maintain say of the coverages described abave, Leander may obuin

: insurance coverage, al Lender’s option ind Borrower's erpense. Lender is undes no obligation to
purchase any particulas type or amouat of coverage. Therefore, such coverage shall cover Tander,
s might or might not protect Borrower, Borrower's eguity in the Property, or the contents of the
Froperty, agairst any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect, Borcower acknowlodges that the cost of the insurance coverage so obtaincd
might significantly excerd the cost of ingurance that Borrower conld have obuimd. Any amounts
distursed 5y Leader under this Section 5 shall become sdditiona! detw of Rormower seoured by this
Security Instzument. These amounts shall bear imterest st the Note raie from the date of
dispursement and shall e pavable, with such interest, upon notice from Lender 1 Borrower
requasting paymeat,

All insurance policies required by Lender and rencwals of such palicies shall be subjeet 0
Lender's right o disspprave such policies, shali inchade & stancard mortgage clavse, and shall name
Lender a5 mortgages sudlor as an additional loss peyee. Lender shall have the ripht 1o hoid the
polictes and rencwal certifivates, [f Lander requires Borrower shall prompely giva ta Lencsr all
receians of peid premiums and renewal aotices, If Borcower obtins uny form: of instrance coverape,
nest otherwise requirsd by Tender. for damege to, ar destruction of . the Propersy, such policy shall
irclude a standasd mortgage clawse and shall name Lender as mortgages andlor s an sdditional Toss
payee

In the event of loss, Borrower shall give prompt notice to <he insurance carrier and Lendec,
Lender may make prool of [oss if ot made prompCGy by Borrower. Unless Lender and Borrower
utherwize ggree In wWring, any insurance pricesds, whether or not 1%e underlying nsurance was
sequired by Lender, shall be spplicd to testorstion or eepair of tha Propersy, o the restoration or
repair 8 economacally feagible and Lender's sourity @ not lesseasd. Dusng such ropair and
restaration pericd, Lendar shall have the right to hold such insurence procecds untl Lender has had
an opportunity to ingpect such Property.to ensure the work nas hesn completed o Lender's
seusfaction, provided that such inspsction shail be undortaken promptly. Lender may dishurse
proceeds for the repatrs and resioration in a single payment of in 3 series of progress payments as
the work is completed, Unless an agreement is made in wniting or Applicsble Law requires intersst
1o be pand 07 such insurance procesds, Lender shail not be required to pay Borrower any interest or
earnings 0n such proceeds, Fees for public adjesters, or other third partiss, retained by Borrower
shall not be paid out of the insurance proceeds end shall be 1he sole obligation of Borrower, If the
restoration or repair is oot coanomically feasible or Lender's security would be lesssned, the
insurance proceeds shall be applied 10 the sums secured by thie Secunty Inttroment, whether or not
then dus, with the excess, if any, psid (o Borrower. Such insurance proceeds shall be applied in the
arder provided for in Section 2,

It Bormower abandons the Property, Lender may fle, negotiate and settle any available
insurance claim and relited matters. [{ Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offersd to settls a claim, thea Lender may negotiate and
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zettla the claim. The 30 day period will bepin when the notics o iven. o sither eveat, orf Lander
acquices the Proporty wnder Section 22 or otherwise, Bosrawer herchy assigns to Lender (a)
Borrower's rights 10 20y insurance peocesds in an amouat not to excesd the amounts unpsid under
the Note or this Security lnstrument, and {b) any other of Borrower's rights {other than the right 10
_ any refund of uncarred premiums paid by Bormower) under all insurance polidies covering the
‘ Property, insofar 35 such rights are applicable o the coverage of the Property, Lender may use the
' insurance proceeds sither to ropair or restore the Property or to pay amounts urpaid imder the Note
or this Security Instrumest, whesher or not then due.

6. Occupancy. Borrower shall occupy, estsblish, and use the Property as Borrower's principal
residencs within 60 days after the sxecution of this Security Instrumsns and sheii continue tooumupy
the Property as Borrower's principal residence for at lesst one year sfter the date of occupancy,
unjess Lender otherwise sgrees in writing, which consent shall not be unreasonabiz withhetd, or
Lniless ertenlating cirdimstances cnst which are bayond Borrower’'s control.

7. Preservation, Maintenance end Protection of the Property; Inspections, Borrower
shall not destroy, damage or impair the Property, atlow the Property to deteriorate or commit waste
on the Property. Whether or not Borrower (s residing in the Property, Borrower shail mainmain the
Property in order to prevent the Property from detericearing or cecreasing in velue due to s
condition. Unless it 15 determinad sursoant (o Section 5 that repair or restoration is oot
economically feasible, Borrower shell promptly cepair the Property if damaged to aveid fusther
deterioration or damage. If injuranee or condermnation proceeds are pavid in connsction with damape
o, or the wking of, the Property, Borrower shsll be responsibie for repairing or restosing the
Praperty only il Lender has released procesds for such perpases, Lender may disburse proceeds for
the repairs and restoration in a singla DAYMENT Of in A series of Progress paymients as the work s
completed. Il the instirance or condemnatian proceeds are not sufficieat 1o repair or restors the
Property, Borrawer 15 noz relieved of Borrower's obligation for the compietion of such repair or
restoration,

Leader or 115 agent may make reasonabic eatriea vpon and inspesiicns of the Property. H it hus
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lender
shall give Borrower notice st the time of or prior 10 sueh an interior inspestion specifying such
ressonable wause, )

8. Borrower's Loan Application. Borrower shali be in defauitif, during the Loas applicstion
prooess, Dorrowar o any petsons oF eatities acting al the dirction of Borrower or with Borrower's
knowledge or comsent gave materially false, mizsleading, or inatcurate information or FawEmMents 10
Leader (or Failec to provide Lender with matenial information) in connection with the Loan.
Material sepresrntations includs, but are not limited o, représentations concerning Borrower's
accupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's laterest in the Property and Rights Under this Securty
[nsteoment. I {3} Bormwer lails to perform the covenams and agreements contsined in ths
Security lnstrument, (k) there iz 8 lagal procesding that might sigmficantly sflect Lender's interest
in the Property andiop rights under this Security Instriment (such as & proceeding in bankrupiey,
profate, for condemaation or Jorfeiture, for enfurcement of a lien which may attain priority over
this Security [nsfruement or o cnforce lawa or regulatiozz), or {c] Borrower ka3 abandoned the
Propeeey, then Lender may do snd poy for whatever s reasnnable of appropriate 1o grotect Lender's
interest in the Properry and rights inder this Security Instrument, intluding prowecting andlor
apeesging the valuz of the Property, and sscuring andlor repairing the Property. Lender's 2ctfong can
inchode, but are not limited to: (a) paying any sums secured by 2 lien which hag priority aver this
Security Instrument; (b) appearing in court; and (¢} paving reasonable attormarvs” fees 10 protect its
interest in the Property andior rights unader this Security [Instrument, inchuding its secured pomition
in a bamkruptey proceeding. Securing the Property includes, but is not limited to, entering the

s Y I /(& ;
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Property to maks repuirs, chunge locks, replace ac basrd up doors and windews, drain water from
pipes, eliminate bidlding or other code vielations or dangerous conditions, and have wilitizs turned
on or off. Although Lender may take sction under *his Section 9, Lender does aot have to do so and
i ot under any duty or obligation to do so. Itis agreed that Eender incurs no ltebility for not taking
any ar ail actions authorized under this Section 9,

Aay zmounts disbursed by Lender under this Section 9 shail become acdditional debt of

‘ Borrower secured by this Secunty Instrument. Thess amounts shall bear interest at the Note rate

! irom the date of disborserment and shall b= payable, with such izsecest, upon notice from Lender wo
Rnerower requesting payment. f

If this Security Instroment is oo a leasehold, Borrower shall comoly with all the provisions of
the lease, I Borrower acquires fea title to the Property, the leasehold and the fes tids shail net merge

i unless Lender agress to the me:r%e: in writing.

f 10. Martgage lasurance. [! Lencer roquared Mortgage [ngurance 43 a condition of making the
Loen, Borrower shall pay the premiums required to maintain the Mortgage lnsumance in effsct 1,
for any reason, the Mortgage Insurance coveeage required Sy Lender coases w0 be available from the
mor:gage insurer that previously prowidsd such imsurance and Borrower was required to make
separately designared payments toward the premiums lor Mortgege lnsurance, Borrower shall pay
the premivms reqired (o obtin doverage substantially equivalent to the Mortgage Insurance
i;m:wcusly in effect, at a cost substantially squivaient o the cost to Borrower of the Mortps
nsurance proviously in offoct, from en alternate’ mortgage insurer sclected by Lender. %‘E
substandiaily squivalent Mortgage Insurance coversgs is not avaiiable, Borrower shall continue to
pay  Lender the amvount of the separately designated payments that were dus when the [nstrance
coverage ceased 10 be in &ffect. Londer will acoept, use and retain these paymeats as a rontrefundeble
loms respeve in liem af Mortgage [nsurance Such Ings ressrve shall b nonrefundable,
notwishstanding the fact that the Loan ig wltimately paid in full, and Lender ahatl not be raquired 10
pay Borrower any interest or esrnings on 2uch |oss reserve, Lender ¢an no longer require ivss reserve
raymens il Mortgage fesurance coverage (in the amount and for the period that Lender requicen) . i
provided by an insurer selected by Lander again becomes available, is odurined, and Lendsr recures
separately Jesignated payments toward the premiums for Morigage Insurance. [f Lender required
Mortzage [nsusance as 3 condition of making the Loan snd Borrower was recuired to maks
separately desighated tayments owand the premiums for Maortgage Iasurance, Borrower shadl pay
the premiums requited to maintain Mortgage Insurance in effect. or W provide & nenrefundabls
losg reserve, unti) Lenders reclirement for Moriguge losuranse ends in accordance with any written
agreement berween Borrower and Lender providing for such rmination 0¢ until termainstion is
recuired by Applicable Law. Nothing in this Section 10 affects Borrower’s obligatien o pay interest
at the rate proviced in the Note.

Mortgazge Insuranee mimburses Leader (or any entity that purchases the Note) for cerwin
loeses it may incue if Borrower does wot requy the Losn o3 agreed. Bormewer (s nola party to the
Mortgage Insurance.

fortgegs insurers evaluste their wtal eisk on all such insursacz in foree from time to timé, and

may cater into sgreements with ather parties that ahare or modify their risk, or reduce [nsses, These

agresments sre on lerms and conditions that are satisfactory to the morigage insurer snd the other

party (or parties) to these agresments. Theas agreements may require the mortgage mstirer 10 make

yments using any source of funds that the mortzags insuree may have avatlable {which may
include funds obtained from Morgage Fnsurance premiums).

As 3 regult of these spreements. Lender, any surcheser of the Now, another ingurcr, any
reinsurer, any ather entity, or any affiliste of my of the foregoing, may recsive {dimetly or
imdirectly) amownis that derive frem for might be chamactedized 2s) 2 portion of Bormower's
payments for Mortgage insirance, in exchange lur sharing or modi{yvine the mortpage insurer's risk.
ar reducing lossez IF aueh agreersent provides that an affiliste of icﬂdcr 1akes a share of the
inquter’s sk in eTchanpe for 2 <hare of the premiums paid 1o the insurer, the arrangement is often
termed "caplive reinsurances.” Turther

{a} Any such agrecments will not affect the amounts that Boreower has sgreed to pay
for Mortgage Insorance, or any other terms of the Loan. Such agreements will not incrcase
the amount Borrower will owe for Mortgage |nsurance, and they will not eatitle Borrower !

tey any refund,
- pige
lnivala /5&{/
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(b} Any such sgreements will not affect the rights Borrower fias - il any - with respect
1 the Mortgage lasurance vader the Homeowners Protection Act of 1998 or any other
law. These rights may include the right t0 receive certain disclosures, to request and obuain
cancelistion of 1he Morigage Insursnce, to have the Mortgage Insurance terminated
aviomstically, andfor 10 recoive a refund of any Mortgags Insurance premioms that wera
uriearned at the time of such capeellation or tecmination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Misccllancous Proceeds e
hersby assigned o and =hai! be paid 4o Lender,

I the Property is damaped, such Miscellancous Proceeds shall be applied to restoration or
repair of the Property, if the remoration or repair is econemically feasible and Lender’s security iz
not lessened. During such sepair and restoration period, Lender shall have the right o hold such
Miscellaneaus Proceeds unti] Lender has had an opportunity ta inspectsuch Property 1o ensure the
work hos teen compieted ws Lendee's satisfaction, provided thar sueh inspection chall be undertaken
prompty, Lender may pay Jor the ropaiss spd mestoration in a single disbursement or in a series of
ﬂem payments as the work is campleted. Unless an sgreement is made in weiting or Applicable

w requ:res interest to be paid on such Miscellaneous Proceeds, Lender shall not be requiced to pay
Borrower any interest or earningd an such Miscellancous Proceeds. If the restaration ar cepait isnot
=onamicaily feasible or Lender's secunity would be lessened, the Miscellaneous Procesds shal] be
applicd {0 the sums secured by this Security Instrument, whether or not then due, with the sxcesg if
any, paid o Borrower. Such Miscellaneous Proveeds shalt be applied in the order provided far in
Sertinn 1

In the event of a toal taking, destruction, or lues in vajue of the Property, the Misceilaneuus
Proozeds shal] be apptied to the sums secursd By thiz Security lastrument, whether or not then dus,
with the excess, if any, p33d 10 Borrower.

In the cvent of o partial taking, destruction, or lostia valug of the Property in which the fair
marke? vaive af the Property immediately before the partial mking, deateuction, or 1058 in value is
sjual o or greater than the amours ef the sums sceored by this Sccuntty Instrument immediately
befors the partial taking, destruction, or loss tn vaiue, unless Borrower and Lancder otherwise agres
in whting, the sums secured by this Securily Instroment shall be reduced by the amount af the
Miscellanzous Proceeds multiplied by the loilowing fraction: {a} he total amount of the sums
secirad rongnediately before the partial taking, desiruction, or loss in valie divided by {b} the far
raarket value of the Property immediately before the partial saking, destruction, or fom in valus.
Any balance shall be paid to Borrower,

in the event of 2 partial taking, destruction, or foss in value of e Property in which the fair
marker value of the Property immediotely before the surtial taking, destruction, or Joss in value is
teas than the amauat of the sums secured 1mmediately befors the partial toking, destroction, or (oms
in value, nnlesa Borrower and Lender otherwise agree in writing, tre Misoeitaneous Procseds thall
bz apslicd 1o the sums scoured hy this Seourity Instrument whother or ot the sums are then due,

if the Property iz abanconed by Borrower, oo if, after notice by Lender to Borrower that the
Oprposing Pariy (as defined in the next senrence) offers to make an award o sewie a elaim for
damagss, Borrower fauls to respond to Lender within 30 days after the date the notice is given,
Lander is autharized to collect and apaly the Miscellaneous Procesds cither to restoration or repair
of the Propssty or 1w the sums secured by this Secusity [ngirument, whether or not then due
*Opposing Party™ meane the thisd party that owes Horrower Miscellaneous Proceeds or the party
apsinst whom Borrower has 2 right af action in regard to Miscelizneous Proceeds.

Borrower shal! be in defavls if any action or preceeding, whether civil or criminal, 15 begun
that, in Lender's judgrment, covld result in farfeitnmre of the Property ar other materia) impaicment
of Lerder's interest in the Property or rights undsr this Secunity Instrument. Bormwer can cusvs such
a defaull and, it aceeleration has acourred, reinstate a8 provided in Section 19, by causing the seiivin
or proceading 10 be dismizoed with a ruling that, in Lender's judgment, preciudes forfetture of the
Property or other material impairment of Lender’s interest 1n the Property or rights under this
Security Instrument. The aroceeds of any award or cl=im {or dameges that are attributable o the
impairment of Londer's intorest in the Property are herehy essigned pad shall be paid to Lender,

All Miscellancous Proceeds that are not appiicd to restorabion or repair of the Property shail be
apptied in the order provided Tor in Section 2,

Imtials:
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12. Borrower Not Relcased: Forbearanees By Leader Not a Waiver. Extension of the time
for payment or modification of amortization of the surns secured by this Security Inszrument
granted by Lender to Borrower or any Sutcessor in Intarest of Borrower shall not operate o ralease
the Bability of Borrower or any Successors in Interest of Borrower. Leader shail not be sequirsd o
commente proceedings against any Swccessor ia Interest of Barrower or to refuse to cxtend time for
payment o atherwise modify amortdzation of the sums secured by this Security Instrument by
reazon of any demand made by the original Borrower or any Successors in Interest of Borrower.
Any forbearance by Lender in atercising any right or remedy inclading, withowt Hmitstion, Eender's
acceptance of payments from thicd persons, entities or Successors in interest of Borrower of in
amoun: less than the amount then due, shall not be 2 waiver of or preciude the exercise of 2oy right
ot remedy.
13. }cint and $everal Lisbility; Co-signers; Successors and Assigny Bound. Borrower
covenants and agrees that Borrower's obligations and liability shsll be ‘oiat and several, However,
zny Borrawer who corsigns this Security Instrument but dcez not eveculs the Note {8 “eosipnes ™%
;yis cogigning this Security Instrument only to mertgage, grant and convey the cosipgner’sinterest
in the Property under the terma of this Security Instrument; (b) is sot personally obligated to pay
the sume secured by this Secorrty Instrament; and {c) agrees that Lender and any other Bormower
can agree 0 extend, modily, Jorbear or make any accommuodstion: with regard w the terms of thix
Security Instrument or the Note without the cotsigner's consent.

Subject 0 the provimons of Section 18, any Successor in [ntwerest of Borrower who assurmes
Barrower's obligations vnder this Secusity lstrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and tenefits vader this Security Inssrumene, Borrower shait not be
reicased from Bormwee's obfigations and liability under (s Security Instrument unless Lender
agrees o such relsase in writting. The cavenants and agroements of this Securizy Instrument shatl
Tirkd {eneapt 85 provided in Section 2} and benefi! the successors and assigns of Lender.

14, Loan Charges, Lender may charge Borrower fees for services performead in connection
with Borrower’s default. for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument, including, but not Hmited to, attorneyy’ fass property (nspection
and valuation fees. In regerd to any other frees, the abaence of expreas authorsty inthis Secority
lnstroment 2o charge a speciic fes to Bomower shall not be comstrued as o prohibition on the
charging of sweh fes. Lender may not charge fzes thet ars cxprossiy Srohibited by this Secuity
Instreenent or by Applicable Law,

I? the Loan ia subject to & law which sots maximium loan charges, sad thal taw is finally
interpeeted ao that the interest or other [can charpes coilected or 1o be collected in connection with :
the Lozn exceed the permitied limits, then: (a) any such toan charge chall be reduced by the amosnt '
necessary to roduce the chazpe to the permitted hmit; and (b) any sums slready cotlected from
Borrower which sscesdsd permitied limits will be refunded to Borrower. Londes may choose o
. make thig zefuad by raducing the principal owed under the Note or by making a direct payment o
' Burrower. [f a refund reduces principal, the reduciion will be sroated a3 3 partial prepaymen: without

any prepayment charge (whether or not a prepayment charps i3 provided for under the Mol
Borrower's scceptance of any such refund made by direct payment w Borrower will constitute 3
waiver of any right of action Bormwer might have arising out of such overcharpe,

15, Motices. All nonees given by Borrower or Lender in comneciivn with thiv Sseugty
Instrumment must be in writing. Aoy sotios t© Borrower in connection with this Secusity lnstrument
shall be desmed 10 have been given 10 Borrower when mailed by first class mail ar when actually
delivered to Borrower's notics zddress if sent by other mesns. Notice 1oany one Borrower shall
comstiteea notice o alf Borrowers uniess Applicable Law expressly requirss othorwise. The notce
address shall be the Property Address unless Borrower has designaied a substitute notice sddress by
nouce to Lender, Borrower shall prompily nuﬁILLe:‘.adct of Borrgwer’s change of address. 1f Lender
sﬁt::ifics a procedurs foc rting Bomower's ehinge of address, then Borrowsr shail only report s
change of address through chat apecified procedure. Thers may be only one desipnated notice address
under thia Security lostrument at any one time. AQy notice to Londer shall be given by defivering it
or by muaiting it by lirst class mail to Lender's address stated hersin uniess Eender hus designated
another address by notics to Borrower, Any noticein connection with this Security Instrument shall
not be deemed ™ have been given 1o Lender until actuably received by Lender. If any notice reguired
by thia Security Insrumentis siso required under Applicable Law, tha Appiicable Law reguirement
will satisly the corresponding requiremment umder this Security Instrument.

Initials /#O
lm-ﬁ{NV} (0307 Page 10 0f 15 Form 3020 1/Q1
TEW 12/05/85 9:05 A BI24L359925 f

Page: 14

soe 209 e 408

http://fast.firstam.net/imaging/pub/pages/preview.html?Repository=fastreposdal.firstam.ne... 12/8/2005



Full Screen Image Viewer Page 15 of 66

16. Governing Law: Severability: Rules of Construction, This Security Instrument shall
be governed by feders! taw and the law of the jurisdiction in which the Property is located. All rights
and oblipations contained in this Scourity Instrument are subjct to any reguiresnents and
limitatioms of Applicable Law. Applicable Law might explicitly or implicitly ailow the parties to
agree by contract or it might be silent, but such Rlence shall not be consirued 13 & prohibition
against agreement by contract. [n the event that eny provisiun of clause of thiz Security [ns1-iment
ar the Note conflicts with Applicable Law, such conflict shall nat affzct other provisions of this
Security Instrument or thc Note which caa be given offcot without the conflicting provision.

As used in ths Sequrity Instrument: {a} words of the masculine gender shall mesa and inelude
corresponding neuter wards or words of the fermimine genders (b words in the singular shall mean
and inclode the plural 2nd vies verss; and (o) the word "may™ gives snle discretion witheut any
abligation to take any sction.

17. Borrower's Copy. Borrower shall be piven one copy of the Xots and of this Security
[omstrumeent,

18. Transler of the Property or a Beneficial Interest in Borrower. Aa used in this Section
18, "Interest in the Property” means any legal or beneficizl interest in the Praperty, including, b
not limited to, those beneficial interests transferred in a bond lor deed, woniract for desd,

. instsliment sales contruct or escrow agreemnent, the intent of which is the transfer of title by
Borrower at e future date o o purchaser.

If all or any part of the Property or any Inserest in the Property ia =old ar ransferred {or
Porrower is not & natural person and 2 teneficial interest in Borrower is sold or toanslerrad) withous
Lendec's peior wrizten consent, Lander may requirs immadiste payment in fuil of all sums secbred
by this Secortty Instrument. However, this option shall not ba exercised 1y [ender if nuch exercise is
rrohibited by Applicable Law

I Lander exercises thig nptias, Tender shal} give Bocrower nottes of avseleration. The notice
shail provide s pericd of not =25 than 30 days om the date the notce 5 glven In accordance with
Section 153 within whichk Borrowser must pay 3l sums secured by this Secunity Instumeor IF
Borrower faiis to pay thess sums prior to te exdiradon of this period, Leader msy inveke any
revnediss permitied by this Security Instniment withous furtker notice or demand on Borrower.

I9. Borrower's Right to Reinstate After Acceleration. If Horrower mects certsin
condilions, Borrower shall hava the right w0 have enforcement of mds Se¢ucity Instrument
discontitued 2z 2ny time prior to the sarliest oft {2} fve days before sale of the Properiy pursuant to
aay power of sale contained in this Security [nstrument; (b) such other period as Applicable Eaw
might specily Jor the terminetion of Borrower's right o reinstate; or {o} entry of 2 mdpment
enforcing this Security Instrument. Thosze conditons see that Borrowes: {a) pavs Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleranion had
accurred; (b} cures any default of any other covenants or sgreements; (¢} pars all expenses tncurred
in enforcing this Security [nstrument, includimp, bot not imited to, reasomable attormeys' fess,
properly inspection and valuation fees, and other fees incureed for the purpose of proweciung
Lender's inteesst in the Property and rights under thir Seeurity Inotrument; and {d) taktes such action '
as Lender may ceasonably require 1o assure that Lander’s jmtsrest in the Property und rights under ’
this Security Insirwment, sad Boprowee’s obligstion to pay the mims seeured by this Security
Instrument, shall conzinve unchanged. Lender may require that Borrower pay such remnstalement
sums and expenses in one or mure of the following forms, a3 selected by Lender: (a) cash; (b}
rmoney order; (¢} cartilied check, bank check, tressurer’s check or cashier's check, provided any such
eheck is drawn UpON an institution whose depsitare insured by a federai agency, in{uymcamlizyor

Lo
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eanty; or [d) Elecironic Funds Transfer. Upon reinstatemsnt by Borrower, this Security igsirtment
and obligations secured hareby shall remain fully sffective a8 if no acceleration had occurred,
However, this right to reinstate shall notappiy in the case of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grisvance. Ths Note or a partial
interest 'n the Note {tagether with this Security k:stmm:nt] can be soid one or mere ttmes without
E?:; notice w Porrower, A sale might result in a change in the entity {known as the "Loan

icer”) that collects Prriodic Payments duc under the Nots and this Security Instrument and
performs other mortgage loan servicing obligetions uncer the Naote, this Sceurity Instrument, and
Appitcatie Law. There also might be one or more changes of the Loan Servicer vnredated toa aale of
the Note, If there is a change of the Loan Servicer, Bormmower will be given watten notes of the
change which will stale the name and address of the new Loan Servicer, the address to which
payments should be made and.uny other informatiom RESPA requires iz connection with 3 soticeof
transfer of servicing. [l the Note 15 sold and therealter the Loan 15 serviced by s Luan Secvicer other
then the purchaser of the Note, the morigage losn servicing oblipations w0 Borvower will remain
with the n Servicor or be transferred 10 a successor Loan Servicer and are aot sssumed by the
Wots purchaser unless otherwize provided by the Note purchaser,

Nather Boerower nor Lender may commicnee, in. or be joincd w any judicia) H:I:iqn {aa
either an individual lizigant or the member of a ¢lass) that anises from the other pariy's actiens
pusuant 10 this Security [astwrument or that atleges that the other party has breached any provision
of, or any duty owed by reason of, this Sacu‘1'}r fnstrument, until such Bosrrower ar Lerder has
notified the nther party {with auch notics given in complitnce with the requirements of Section 15)
of such alleged breach and afforded the other party heretn a reasomeble perfod oiter the gving of
auch notice to taks corrective action, 1f Applicable Law provides 8 ime period which must clapee
before cortam action can be taken, that ime period will be deemed to be reasonabie for purposes of
this paragrapk. The notice of acceleration and opportunity to cure given to Borrower puratant o
Section X2 and the notics of acceleration given to Barrower pursuant to Sm*:cn 18 shal]l te dewmed
i satify the nutice and opportunity to take corrective action provisions af this Section 20

21, Hasardous Substances, As used in this Sestion 21: {3} "Hazardous Substznses™ are those
substances defined ns to¥ie or hazardous substunues, pullatanis, or wasies by Environmenta: Law
and the following substances: gasoline, kerosmms, other flammabic or wxic petroleum pmducts,
toxic pesticides and herbicides, volatile solvents, maierials conainiug asbestos or Tormaldebyds, and
radioactuve matart _15: )] *Enviranments) Law" mesns ‘aderal laws and | taws of the urisdiction
whers the Property is located that relate to healtr, safety or emviroamenta) protection; (¢)
"Environmental Cleanup” inciudes zny resporse action, remedisl action, or removel action, 2s
definsd in Environmental Law: and {d) an "Environmentai Condition” means 2 condition that con
cause, coniribute 10, or utherwize trigger an Environmental Cleanup.

Horrower shall not cause or permit the presence, use, disposal, storape, or release of any
Hazazdous Substances, or threaten 1o refesss any Hazardoos qum_a"cc.'; az or in the Proocmr
Boreower shait pot do, nor sllow anyorce clse to do, anything affecting the Property (a) that is in
welation af any Environmentzl Law, {b) which creates so Enviconmental Candition, ar (2] which,
dire w0 the presence, use, or releass of 3 Hazardows Scbstance, ereates 2 condition that advarcely
al?eets the vajue of the Property. The preceding two sentences shall not appty o the presence, wse, or
atorage o the Property of small quant tes of Hazardous Sobstances that ars generaily rocognized
be sppropriste 0 normal residential uses and 10 maintenence of the Property (including, but mot
limited to. hazerdous substances in consumer products).

Borrower shall promptly give Lender writien notice of {2j any mmugat.nn claim, domand,
lawsmnt or other selign by any governmental or reguiatory agency or private party involvisg the
Property snd any Hazardous Substancs or Havironowental Law of whieh Bnrmwur has acmal
knowledge, {b) any Eavironments] Condition, mmudmg but not limited to. any spilling. leaking,

: discharge, celease or threat of release of any Hazardous Substance, and {ch 2ay condirion cansed by
: the presenice, Ust or retea=m of 2 Hazardows Substance which adversely affects the vaiue of the
Pmpcﬂy I Borenwer legrns, or ia nosifisd by any governmental or megulatory authorily, or any

B:wats party, thet any._removal or other remediation of any Hazardeus Substance affecting the

operty is neccgsary, Borrower shall prompely take all necessary remedial actions in accordance

with Environmental Law. Nothing herein shall create any obligation on Lender for an

Envirenmental Cleanup. o
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NON-UNIFCRM COVENANTS. Borrower and Lender [urther covenaut and agroe aadallows:

42, Acceleraiion; Remedica, Lender shall give notice to Borrower prior to accaleration

following Horrower's breach of any covenant or sgreement in this Scoursty Instrement

{but not prior 1o acceleration uoder Sectinn §8 unless Applicable Law provides otherwisc),

The notice shall specily: (a) the default; {b} the aclion required to cure the defanlt; {c] a

date, not Tess than 30 deys from the date the notice is given to Borrower, by which the

‘ defauit must be cured: and {d) that failure to cure the default on or before the date

‘ specified in the notice may result in acceleration of the sums secured by this Security

; Instrument aad sale of the Property. The notice shall furtber inform Borrower of the right

‘ t reinstate after accéleration and the right to bring a court action 1o 2ssart the

non-cristence of a default or any other defcase of Derrower to acceleration and sale. i the

default is not cured on or before the date specified in the notice, Lender at its option, and

without further demand. may invoke the power of swic, including the right to accclerate

Il psyment of the Nate, and any other remedies permitted by Applicable Law. Lender

shall be entitled to cofiect al] expenses incurred in pursuing the remedies provided in this

Section 22, including, but oot limited to, reasonable attorneys’ fees and costs of title
evidence,

I Lender invokes the power of sale, Lender shall execuis or cause Trustee (o execute
written nolice of the cectirrence of an event of default and of Lender's clection 1o cause
the Property 1a be sald, aad shail cause such notice to be recorded in each county in whieh
any part of the Property is located. Lender shall mail copies of the aotice as proseribed by
Applicable Law to Borrower and 10 the pérsons prescribed by Applicable Law, Trustee
shalt give public notice of sate 1o the persons and in the manner prescribed by Applicable
Law, After the time required by Applicable Law, Truetee, without demand on Borrower,
shail sell the Property at public auction to the highest bidder ar the fime and place and
under the terms designated in the notlice of sale in cue or more parcels and in any order
Trustee determines. Trusice may postpone sale of all or any parcel of the Property by
public ansouncement at the time and placeof zay previously schedulsd sale. Lender or it
designee mnay purchase the Property at any sale.

Trustee shail deliver 1o the purchaser Trustes's deed conveving the Property without
any coveranl or warrsaty, eapressed or implied. The recitals in the Trustee’s deed shall be
prima facic cvidence of the truth of the staterments mado therein, Trostes shall apply the
proceeds of the sale in the loilowing order: {3) 10 3ll expenses of the sale, including. but ot
limited to, reasonable Trustes's and attorneys’ fees; (b) to all sums secured by this
Seewrity Instrument; and (¢} any excess 1o the person or persons legally entitied 10 it

23, Reconveyance. Upon payment of all sums secured by this Securtty Instrument, Lender
shalt reguest Trustes to reconvey the Property and shafl surcesder this Security {nstrurmen: 2nd all
notes evidending debt sccueed by thia Security Ingtrument 10 Tristes, Frustee shall reconvey the
Property without warmeaty 1o the person or persons Iegally extitled to it Such person or persons
shall pay any recordation costs, Lender may charge such person or persons a fre for reconveying the
Property, dut ondy if the fem iz paid w0 a thisd party (such as the Trimtee) Tor servicss remdered and
the charging of the fee is permitted under Applicabie Law.

14 Substitute Trustec. Lender at itz option, may from tims to tme remove Trustoe and
LPPOINt 4 SUCCESNY trUStec o any [rustee appointead hersunder, Withput conveyance of the
Property, the sucoessor trustee shal] succeed o alltha Gtie, power and duties conferred upon Trusee
hersin and by Applicable Law.

25. Assumption Fee, If there in an assumption of this ioan, Lender may charge an assumption
feenf US 3 T UPE, MIN 2400, MAX 4800

: i Tnitiale ’6‘2{ (&
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AY SIGNING BELOW, Borrower accepts and agress {o the terms and covenants eogtained in i
thia Security [nstrument and in any Rider executad by Borrower and recorded with it. i

Witnessas:

i
{Seal) :
“Barrawer '
i

15eal}
“Borrawer i

{Seal) {Seal}

“Borrower ~Borrower
|
i

iy ; /

{Seal) Foiee J@@%{ {Seai)

“Horrower SHERRIE L. 37 CALLAGRN / -Borrower

{Seal) {Seal)

“Horrower - rower
|
|
G@D-6{NV) (0307) Page 14 of 15 Form 3029 10} !
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STATE OF NEVADA -
COUNTYOF CLARK

This instrument wig acknow!edged befure meon DECEMBER 8, 2005
®  BRIAN J. O'CALLAGHAN AND SHERRIE L. O'CALLAGHAN

Mail Tax Statements To: SRI1AN J. D CALLAGHAN
LOT 2 APN 012-0880<13
PIOCHE | NY 59043

NOTARY PUBLIC
A County of Clark-State of Nevada
it PAUL ARNDT
s ~ Ne. 05-100655-1
My A.p[.v)omnnem Expliu June 6, 2009

333 303 2 2 X
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SECOND HOME RIDER

THIS SECOCND HOME RIDER is made this 6TH  day of DECEMBER, 2005 .
and is incorporated into and shall he deerned to amend and supplement the Mortgage.
Dasd of Trust. or Security Deed {the "Security Instrument? of the same date given by
the undersigned the "Borrower.” whether thers are ong or more parsons undersignad;
t0 secure Borrowar's Note to BANK OF AMERICA, N A

{the "Lender™ of tha same data and covering the Property described in the Security
instrumnent the "Property”), which is located at  LOT 2 APN D12-060-19, PiOCHE,
Ny 89043

Property Address)

in addition to the covenanis and agreements made in tho Security Instrument

Borrower and Londer further covenart and agree that Sactons 6 and 8 of the Security
Instrument are deleted and are replaced by the following

8. Oecupancy. Barrower shall occupy, and shall only use, the Property as

Borrowser's second homa, Borrower shzil keep the Froperty avadable for

Berrower's axclusive use and enjoyment at aif times, and shali not subjact

ihe Property t0 any tmesharng ar other shared owrership arrangement

or o any rental pool or agrasment that regusras Borrower either to remt

the Property gr give a management firm or any other person any controt

cver the cccupancy of use of the Property,

8. Borrower's Losn Application. Borrowsr shall be in default if, during

thg Loan application process, Borrower or any perschs or entities acling

at the diraction of Borrower or with Sorrower's knowladge or consant

gave materially false, misleading, or maccurate information or statements

ta Lender for failed to provide Lender with material information) in

connection with the Loan Material reprezentations includa, but are not

limited to, representations concerning Borrower's occupancy of the

Froperty as Borrower's secord home.

MULTISTATE SECCND BOME RIDER - Singla Family WHES 12r06/75 GiB% A 617843513

Page 1 of 2
BSIG5R 0411} VIVP Mortgage Solutions, Inc (3001G21-7291
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8Y SIGNING BELOW, Borrower accepts and agrees ' the terms and covenants

conmtained n this Second Home Ridar.

LY

{Sealt

/y“m"/

—Borrower

Seaty -

—Borrower

(Seah

-Borrower

(Sead

me £ é%ﬁﬁw

-Borrowsr

{Seal}

,.!-EFN: L QU DALLACHAN

~Barrawer

(Saab

-Berrower

Seal}

~Borrower

Sasih

BE3G5R (0411} Page 2 of 2

Page: 21

“Borrowar

WESS CIVEF05 F1I5 AW S244TEATS
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