Sl SURICOED
Assessor Parcel Nois): AT 7oz n TOUEST OF
che v LD

RECORDATION G)UD @) )\JVLQ‘

REQUESTED BY: A5y DE 1o ep .

ZIONS FIRST I &

NATIONAL BANK LU ap e g

CEDAR R - Vs

CITY/DOWNTOWN .?i%" PQ “’ R

OFFICE T

3 SOUTH MAIN
CEDAR CITY, UT
84720

WHEN RECORDED MAIL
TO:
Zions First National
Bank
Loan Servicing Group
- UT RDWG 0187
2460 South 3270
West
West Valley City, UT
84119

FOR RECORDER'S USE ONLY

R

00002001034012012005*
DEED OF TRUST

THIS DEED OF TRUST is dated December 1, 2005, among RAINBOW LAND & CATTLE
COMPANY, LLC, a Limited Liability Company ("Grantor”); ZIONS FIRST NATIONAL BANK,
whose address is CEDAR CITY/DOWNTOWN OFFICE, 3 SOUTH MAIN, CEDAR CITY, UT
84720 (referred to below sometimes as "Lender” and sometimes as "Beneficiary"); and Zions
First National Bank, whose address is 1 South Main Street, Salt Lake City, UT 84111 (referred
to below as "Trustee").

CONVEYANCE AND GRANT. For valuable consideration, Grantor irrevocably grants, bargains,
sells and conveys to Trustee with power of sale for the benefit of Lender as Beneficiary all of
Grantor's right, title, and interest in and to the following described real property, together with
all existing or subsequently erected or affixed buildings, improvements and fixtures: all
easements, rights of way, and appurtenances; all water, water rights and ditch rights (including
stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relati?g
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to the real property, including without limitation all minerals, oil, gas, geothermal and similar
matters, (the "Real Property”) located in LINCOLN County, State of Nevada:

See EXHIBIT "A", which is attached to this Dead of Trust and made a part of this Deed of
Trust as if fully set forth herein.

The Real Property or its address is commonly known as VARIOUS PARCELS OF LAND
CONSISTING OF APPROXIMATELY 504.49 ACRES LOCATEDR IN AND AROQUND CALIENTE,
CALIENTE, NV 89017. The Real Property tax identification number is 13-140-05; 13-140-08;
13-140-16; 13-111-01; 13-121-01; 03-151-02; 13-130-19.

CROSS-COLLATERALIZATION. In addition to the Note, this- Deed of Trust secures all
obligations, debts and liabilities, plus interest thereon, of Grantor to Lender, or any one or more
of them, as well as all claims by Lender against Grantor or any one or more of them, whether
now existing or hereafter arising, whether related or unrelated to the purpose of the Note,
whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liguidated or unliquidated whether Grantor may be liabie
individually or jointly with others, whether obligated as guarantor, surety, accommodation party
or otherwise, and whether recovery upon such amounts may be or hereafter may become
barred by any statute of limitations, and whether the obligation to repay such amounts may be
or hereafter may bacome otherwise unenforceable.

Grantor presently, absolutely, and irrevocably assigns to Lender (also known as Beneficiary in
this Deed of Trust) all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest-in the Personal Property.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY
INTEREST IN THE PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE
INDEBTEDNESS INCLUDING FUTURE ADVANCES AND {B} PERFORMANCE OF ANY AND ALL
OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST.
THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFOBRMANCE. Except as otherwise provided in this Deed of Trust, Grantor
shall pay to Lender all amounts secured by this Deed of Trust as they become due, and shall
strictly-and’in a timely manner perform all of Grantor's obligations under the Note, this Deed of
Trust, and the Related Documents.

STATUTORY COVENANTS. The foltowing Statutory Covenants are hereby adopted and made a
part of this Deed of Trust: Covenants Nos. 1, 3, 4,5, 6, 7, 8 and 9 of N.R.S. 107.030. The
rate of interest after default for Covenant No. 4 shall be 4.500 percentage points over the
variable rate index defined in the Note. The percent of counsel fees under Covenant No. 7 shall
be ten percent(10%). Except for Covenants Nos. 6, 7, and 8, to the extent any terms of this
Deed of Trust are inconsistent with the Statutory Covenants the terms of this Deed of Trust
shall control. Covenants 6, 7, and 8 shall control over the express terms of any inconsistent
terms of this Deed of Trust.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's
possession and use of the Property shall be governed by the following provisions: '

Possession and Use. Until the occurrence of an Event of Default, Granter may (1) remain
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in.possession and control of the Property; (2) use, operate or manage the Property; and
{3) collect the Hents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly
perfaorm all repars, replacements, and maintenance recessary to praserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1)
During the period of Grantor's ownership of the Property, there has been no use,
generation, marufacture, storage, treatment, disposal, release or threatened release-of any
Hazardous Substance by any person on, under, about or from the Property: {2} Grantor
has no knowledge of, or reason to believe that there has been, except as previously
disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any
Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal,
release or threatened release of any Hazardous Substance on, under, about or from the
Property by any prior owners or occupants of the Property, or (¢} any actual or threatened
litigation or claims of any kind by any person relating to such matters; and (3) Except as
previously disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generate,
manufacture, store, treat, dispose of or release any Hazardous Substance an, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all
applicable federal, state, and iocal laws, regulations and ordinances, including without
limitation all Environmental Laws. Grantor authorizes Lender and its agents to enter upon
the Property to make such inspections and tests, at Grantor's expense, as Lender may
deem appropriate to determirie compliance of the Property with this section of the Deed of
Trust. Any insoections or tests made by Lender shall be for Lender's purposes only and
shall not be construed to create any responsibility. or liability. on the part of Lender to
Grantor or to any other person. The representations and warranties contained herein are
based on Grantor's due diligence in investigating the Property for Hazardous Substances.
Grantor hereby (1} releases and waives any future claims against Lender fox indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such
laws; and ({2) agrees to indemnify and hold harmless Lender against any and ail claims,
losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or. suffer resulting from a breach of this section of the Deed of Trust or as a
consequence of any use, generation, manufacture, storage, disposal, reiease or threatened
release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the
Deed of Trust, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Deed of Trust and
shall not be affected by Lender's acquisition of any interest in the Property, whether by
foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit,
permit, or suffer any stripping of or waste on or to the Property or any portion of the
Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant
to any other party the right to remove, any timber, minerals (including oil and gas), coal,
clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements, Grantor shall not demolish or remove any Improvements from
the Real Property without Lender's prior written consent. As a condition to the removal oy
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any Improvemrents, Lender may require Grantor to make arrangements satisfactory to
Lender to replace such impﬂovements with Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon
the Real Property at all reannable times to attend to Lender's interests and to inspect the
Real Property for purposesi of Grantor's compliance with the terms and conditions of this
Deed of Trust.

Compliance with Governmehtal Reguirements. Grantor shall-promptly comply with all laws,
ordinances, and regulations, now or hereafter in effect, of all governmental authorities
applicable to the use or occupancy of the Property, including without limitation, the
Americans With Disabilities Act. Grantor may contest in-good faith any such law,
ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender-in writing prior to doing so and
s0 long as, in Lender's solé opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post-adeguate security or a surety bond, reasonably
satisfactory to Lender, to ptotect Lender’s intergst.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property,
Grantor shall do all other acts, in addition to those acts set forth above in this section,
which from the character and use of the Property are reasonably necessary to protect and
preserve the P-operty.

PUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately
due and payable all sums secured by this Deed of Trust upon the sale or transfer, without
Lender’s prior written consent, of all or any part of the Real Property, or.any interest in the Real
Property or any mobile home or manufactured home located on the property whether or not it is
legally a part of the real property. A "sale or transfer” means the conveyance of Real Property
or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or invcluntary; whether by outright sale, deed, installment sale contract, land
contract, contract for deed, leasehoid interest with a term greater than three (3) vyears,
lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any
land-trust helding title to the'Real Property, or by any other method of conveyance of an
interest in the Real Property. If any Grantor is a corparation, partnership or limited liabitity
company, transfer also includes any change in ownership of more than twenty-five percent
{26%) of the voting stock, partnership interests or limited liability company interests, as the
case may be, of such Grantor. However, this option shall not be exercised by Lender if such
exercise is prohibited by federal law or by Nevada law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are
part of this Deed of Trust:

Payment. Grantor shall pay when due {and in all events prior to delinquency) alf taxes,
special taxes, assessments, charges (including water and sewer), fines and impositions
levied against or on account of the Property, and shali pay when due all claims for work
done on or for services rendered or material furnished to the Property. Grantor shall
maintain the Property free of alt liens having priarity over or equal to the interest of Lender
under this Deed of Trust, axcept for the lien of taxes and assessments not due and except
as otherwise provided in'this Deed of Trust.
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Right to Contest. Grantori may withhold payment of any tax, assessment, or claim in
connection with a good faith dispute over the obligation to pay, so long as Lender’s interest
in the Property is not jeopardized. If a lien arises or is filed as a resuit of nenpayment,
Grantor shall within fifteen r 5} days after the lien arises or, if a lien is filed, within fifteen
(15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge-the lien plus any
costs and attorneys' fees, of other charges that could accrue as a result of a foreclosure or
sale under the ‘ien. In any contest, Grantor shall defend itself and Lender and shall satisfy
any adverse jucdlgment before enforcement against the Property. Grantor shall name Lender
as an additional obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shali upon demand furnish to Lender satisfactory evidence of
payment of the taxes or a#sessments and shall authorize the appropriate governmental
official to deliver to Lender at any time a written statement of the taxes and assessments
against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15} days before any
work is commenced, any services are furnished, or any materials are supplied to the
Property, if any mechanic's fien, materialmen's lien, or other lien could be asserted on
account of the work, services, or materials. Grantor will upon request of Lender furnish to
Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvemsnts,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property
are a part of this Deed of Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with
standard extended coverage endorsements on'a replacement basis for the full insurabie
value covering all Improvernents on the Real Property in an amount suffigient to avoid
application of any coinsurance clause, and with a standard mortgagee clause in favor of
Lender. Grantor shall also procure and maintain comprehensive generat liability insurance in
such coverage amounts as Lender may request with Trustee and Lender being named as
additional insurads in such liability insurance policies. Additionally, Grantor shall maintain
such-other insurance, including but not limited to hazard, business interruption, and boiler
insurance, as Lender may reasonably require. Policies shall be written in form, amounts,
coverages and basis reasdnably-acceptable to Lender and issued by a company or
companies reasonably acceptable to Lender. Granter, upon request of Lender, will deliver to
Lender from time to time the policies or certificates of insurance in form satisfactory to
Lender, including stipuiations that coverages will not be cancelled or diminished without at
least ten {10) days prior written notice to Lender. Each insurance policy also shall include
an endorsement providing that coverage in favor of Lender will not be impaired in any way
by any act, omission or default of Grantor or any other person. Should the Real Property be
tocated in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, within 45 days after notice is given by Lender that the Property is
located in a special flood hazard area, for the full unpaid principal balance of the loan and
any prior-liens-on the property securing the loan, up to the maximum policy limits set under /
the National Fleod insurance Program, or as otherwise required by Lender, and to maintain
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such insurance for the term| of the loan.

Application of Proceeds. G\rantar shall promptly notify Lender of any loss or damage 1o the
Property. Lender may make prcof of loss if Grantor faits to do so within fifteen (15} days of
the casualty. Whether ot not Lender's security is impaired, Lender may, at Lender's
election, receive and retain} the proceeds of any insurance and apply the proceeds to the
reduction of the Indebtedness, payment of any lien affecting the Propearty, or the restoration
and repair of tne Property. | If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or ref)lace the damaged or destroyed Improvements in a manner
satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or
reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Deed of Trust. Any proceeds which have not been
disbursed within 180 days, after their receipt-and which tLender has not committed to the
repair or restoration of the Property shall be used first to pay.any amount owing to Lender
under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be
applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in ful of the Indgdbteciness, such proceeds shall be paid to Grantor as Grantor's
interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a
year, Grantor shall furnish to Lender a report on each existing policy of insurance showing:
(1) the name of the insuref; (Z) the risks insured; {3} the amount of the policy: (4} the
property insured, the then current replacement value of such property, and the manner of
determining that value; and {!3)}. the expiration date of the policy. Grantor shall, upon
request of Lender, have an independent appraiser satisfactory to Lender determine the cash
value replacement cost of tﬁge Property.

LENDER'S EXPENIDITURES. Ifi any action or proceeding is commenced that would materialiy
affect Lender’s interest in the Froparty or if Grantor fails to comply with any provision of this
Deed of Trust or any Related Dozuments, including but not limited to Grantor's failure to
discharge or pay when due any amounts Grantor is required to discharge or pay under this Deed
of Trust or any Related Documents. Lender on Grantor’s behalf may (but shall not be obiigated
to) take any action that Lendet deems appropriate, including but not limited to discharging or
paying all taxes, lizns, security!inte-ests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the
Property. All such expenditurés incurred or paid by Lender for such purposes will then bear
interest at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. Alisuch expenses will become a part of the Indebtedness and, at
Lender's opticn, wili (A} be pagyabe on demand; (B} be added to the balance of the Note and
be apportioned ameng and beipayable with any installment payments to become due during
either (1) the term of any applicatle insurance policy; or (2) the remaining term of the Note;
or {C) be treated as a balloon| payment which will be due and payable at the Note's maturity.
The Deed of Trust also will secmre payment of these amounts. Such right shall be in addition to
all other rights and remedies to ‘which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the
Property are a part of this Deedjof Trust:

Titie. Grantor warrants thdt: {a} Grantor holds good and marketable title of record to the

o 20060
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Property in fee simple, free and clear of all liens and encumbrances other than those set
forth in the Real Property descrigtion or in any title insurance policy, titie report, or final title
opinion issued ‘n favor of, and accepted by, Lender in connection with this Deed of Trust,
and (b} Grantor has the full|right, power, and authority to execute and deliver this Deed of
Trust to Lender,

Defense of Title. Subject tq‘J the exception in the paragraph- above, Grantor warrants and
will forever defend the title to tre Property against the lawful claims of all persons. In the
event any action or proceeding is commenced that questions Grantor's. title or the interest
of Trustee or Lender under this Deed of Trust, Grantor shall defend the action-at Grantor's
expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled
to participate in the proceeding and to be represented in the proceeding by counsel of
Lender's own choice, and Grantor will deliver, or cause to.be delivered, to Lender such
instruments as |_ender may réquest fram time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the
Property complies with all existing applicable laws, ordinances, and regulations of
governmental authorities.

Survival of Representations and Warranties. All~ representations, warranties, and
agreements made by Grantor in this Deed of Trust shall survive the execution and delivery
of this Deed of Trust, shall be-continuing in nature, ‘and shall remain in full force and effect
until such time as Grantor's {ndebtedness shall be paidiin full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of
this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptiy notify
Lender in writing, and Grartar shall promptly take such steps as may be necessary to
defend the action and obtain the award, Grantor may be the nominal party in such
proceeding, but Lender sh%all be entitled to participate in the proceeding and to be
represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and docurmentation as may be reguested
by Lender from time to time to permit such participation.

Application of Net Proceeds. |If ail or any part of the Property is condemned by eminent
domain proceedings or by anly proceeding or purchase in lieu of condemnation, Lender may
at its election require that all or any-portion of the net proceeds of the award be applied to
the Indebtedness or the repair or restoration of the Property. The net proceeds of the
award shall mean the award [after payment of all reasonable costs, expenses, and attorneys’
fees incurred by Trustee or Lender in connection with the condemnation. Grantor waives
any legal or equitable int#res*: in the net proceeds and any right to require any
apportionment of the net proceeds of the award. Grantor agrees that Lender is entitled to
apply the award in accordarj'ce with this paragraph without demonstrating that its security
has been impairad. ‘

IMPOSITION OF TAXES, FEES% AND CHARGES BY GOVERNMENTAL AUTHORITIES. The
following provisions relating to QOve:'nmental taxes, fees and charges are a part of this Deed of

Trust: /7

Current Taxes, Fees and CHargas. Upon request by Lender, Grantor shall execute such
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documents in addition to this Deed of Trust and take whatever other action is requested by
Lender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse
Lender for all taxes, as described below, together with all expenses incurred in recording,
perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and gther charges for recording or registering this Deed of Trust.

Taxes. The foliowing shall constitute taxes to which this section applies: (1) a specific tax
upon this type of Deed of "ﬂrust or upon all or any part of the Indebtedness secured by this
Deed of Trust; (2) a specific tax on Grantor which Grantor is authorized or required to
deduct from payments on the Indebtedness secured by this type of Deed of Trust; {3} a
tax on this type of Deed of Trust chargeable against the Lender or the holder of the Note;
and (4) a specific tax on d[l or any portion of the indebtedness or on payments of principal
and interest made by Grantor.

Subsequent Taxes. |f any|tax to which this section applies is enacted subsequent to the
date of this Deed of Trust, ﬁhis event shall have the same effect as an Event of Default, and
Lender may exercise any or all of its available remedies for an Event of Default as provided
betow unless Grantor eithbr (1} pays.the tax before it becomes delinquent, or (2)
contests the tax as provided above in the Taxes and Liens section and deposits with Lender
cash or a suffizient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this
Deed of Trust as a security agrgement are a part of this Deed of Trust:

Security Agreement. This{instrument shall constitute a Security Agreement to the extent
any of the Property constitiites fixtures, and Lender shall have all of the rights of a secured
party under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon reques: by Lender, Grantor shall take whatever action is requested
by Lender to perfect and icontinue Lender's security interest in the Rents and Personal
Property. In addition to recorcing this Deed of Trust in the real property records, Lender
may, at any time and withopt further autherization from Grantor, file executed counterparts,
copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the
Property. Upon default, Grantor shall assemble any Personal Property not affixed to the
Property in a manner and at a place reasonably convenient to Grantor and Lender and make
it available to Lender within three (3) days after receipt of written demand from Lender to
the extent permitted by applicatle law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party} from
which information concerning the security interest granted by this Deed of Trust may be
obtained (each as reguired by the Uniform Commercial Code) are as stated on the first page
of this Deed ot Trust.

FURTHER ASSURANCES:; ATTIORNEY-IN-FACT. The following provisions relating to further
assurances and attorney-in-factiare a part of this Deed of Trust:

Further Assurances. At any tirme, and from time to time, upon request of Lender, Grantor
will make, execute and deliver, or will cause to be made, executed or delivered, to Lender or /7

i

to Lender's designee, and vhen requested by Lender, cause to be filed, recorded, refiled, or/{-’
/; L/
I
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rerecorded, as the case may be, at such times and in such offices and places as Lender may
deermn appropriate, any and} all such mortgages, deeds of trust, security deeds, security
agreements, financing st#tements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be
necessary or dssirabie in order to effectuate, complete, perfect, continue, or preserve (1)
Grantor's obligations underithe Note, this Deed of Trust, and the Related Documents, and
(2} the liens and security ibterests created by this Deed of Trust as first-and prior liens on
the Property, whether now jowned or hereafter acquired by Grantor. Unless prohibited by
law or Lender agrees to the contrary in writing, Grantor shall reimburse-Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding
paragraph, Lender may do so fo- and in the name of Grantor and at Grantor's expense. For
such purposes, Grantor hereby irrevocably appoints Lenaer as Grantor's attorney-in-fact far
the purpose of making, exegutirg, delivering, filing, recording, and doing all other things as
may be necessary or desirable, n Lender's sole opinion, to accomplish the matters referred
to in the preceding paragraph.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of
Default under this Deed of Trust:

Payment Default. Grantor fails to make any payment when due under the Indebtednass.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation,
covenant or condition contained in-this Deed of Trust or in.any of the Related Documents or
to comply with or to perform any term; cbligation, covenant or condition contained in any
other agreemert between Lander and Grantor.

Compliance Defauit. Failure to comply with any other term, -obligation, covenant or
condition contained in this Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments, Failure of Grantor within the time required by this Deed of
Trust to make any payment for taxes or insurance, or any other payment necessary to
prevent fiting of or to effect discharge of any lien,

Default in Favor of Third Parties. Should Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of
any other creditor or person that may materially affect any of Grantor's property or
Grantor's ability to repay thé Incebtedness or perform their respective obligations under this
Deed of Trust or any of the Related Documents.

Default on Subordinate Indeﬁbtedness. Defauit by Grantor under any subordinate obligation
or instrument securing any subordinate obligation or commencement of any suit or other
action to foreclose any subordinate lien on the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender
by Grantor or on Grantor's behalf under this Deed of Trust or the Related Documents is
false or misleading in any material respect, either now ar at the time made or furnished or
becomes false or misleading at any time thereafter.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to
be in full force and effect (including failure of any collateral document to create a valid and

pook 20 pace



DEED OF TRUST

Loan No: 9001 {Continued)

Page 10

perfected security interest dr lien) at any time and for any reason.

Death or Inscivency. The dissolution of Grantor's (regardiess of whether election to
continue is made), any member withdraws from the limited liability company, or any other
termination of Grantor's existence as a going business or the death of any member, the
insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit daf creditors, any type of creditor workout, or the commencement
of any proceeding under an? bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings,
whether by judicial proceeding, self-help, repossession or any other method, by any creditor
of Grantar or by any governmental agency against any property securing the Indebtedness.
This includes & garnishment of any of Grantor's accounts, including deposit accounts, with
Lender. However, this Event of Default shall not apply if there is a good faith dispute by

Grantor as to the validity or
farfeiture proceeding and if
proceeding and deposits wi
proceeding, in an amount d
reserve or bond for the disp

Events Affecting Guarantor.

reasonableness of the claim which is the basis of the creditor or
Grantor gives Lender written notice of the creditor or forfeiture
th Lender monies or a surety bond for the creditor or forfeiture
etermined by Lender, in its sole discretion, as being an adequate
ute.

Any of the preceding events occcurs with respect to any

Guarantor of any of the In
revokes or disputes the vali
the event of a death, Lend
Guarantor's estate to assun
manner satisfaztory to'Lend

debtedness or any Guarantor dies or becomes incompetent, or
dity of, or lability under, any Guaranty of the Indebtedness. In
er, at its option, may, but shall not be required to, permit the
e unconditionally the obligations arising under the guaranty in a
ler. and, in deing 50, cure any Event of Default.

Adverse Change. A mate
Lender believes the prospec

rial adverse change occurs in Grantor's financial condition, or
t of payment or performance of the Indebtedness is impaired,

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. [f any default, other than a default in payment is curable and if Grantor has
not been giver a notice of a breach of the same provision of this Deed of Trust within the
preceding twe ve (12) months, it may be cured if Grantor, after recsiving written notice
from Lender demanding cure of such default: (1) cures the defauit within fifteen (15) days;
or (2) if the ecure requires more than fifteen (15) days, immediately initiates steps which
Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter
continues anc completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasgnably practical.

RIGHTS AND REMEDIES ON DEFAULT. if an Event of Defauit occurs under this Deed of Trust,
at any time thereafter, Trustee or Lender may exercise any one or more of the following rights
and remedies:

Election of Remedies. Elect
any other remedy, and an
obligation of Grantor under
affect Lender's right to decl

ion by Lender to pursue any remedy shall not exclude pursuit of
election to make expenditures or to take action to perform an
this Deed of Trust, after Grantor's failure to perform, shall not
are a defautt and exercise its remedies. '

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor/;
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to. declare the entire Indebtedness immediately due and payable, including any prepayment
penalty which Grantor would be required to pay.

Foreclosure. With respect ta all or any part of the Real Property, the Trustee shall have the
right to foreclose by notice and sale, and Lender shall have the right to foreclose by judiciai
foreclosure, in either case inl accordance with and to the full extent provided by applicable
law.

UCC Remedies. With respedt to all or any part of the Personal Property, Lender shall have
all the rights and remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without netice to Grantor to take possession of
and manage the Property, and, whether or not Lender takes possession, collect the Rents,
including amounts past due and unpaid, and appiy the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require
any tenant or other user of the Property 1o make payments of rent or use fees directly to
Lender. if the Rents are collected by Lender, then Granter irrevocably designates Lender as
Grantor’'s attorrey-in-fact to endorse instruments received in payment thereof in the name
of Grantor and to negotiate the same and coliect the proceeds. Payments by tenants or
other users to Lender in respionse to Lender's demand shall satisfy the obligations for which
the payments are made, whather or not any proper grounds for the demand existed. Lender
may exercise its rights undér-this-subparagraph either in person, by agent, or through a
receiver,

Appoint Receiver, Lender-shall have the right to have a receiver appointed to take
possession of all or any part of the Property, with the power to protect and preserve the
Property, to operate the Prdperty preceding foreclosure or sale, and to collect the Rents
from the Property and app!{r the proceeds, over and above the cost of the receivership,
against the Indebtedness. 'The receiver may serve without bond. if permitted by law.
Lender's right to the appointﬂment of a receiver shall exist whether or not the apparent value
of the Property exceeds the lndebtedness by a substantial amount. Employment by Lender
shall not disqualify a person from serving as a receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property
is sold as provided above or Lender otherwise becomes entitled to possession of the
Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or
the purchaser of the Property and shall, at Lender's option, either (1) pay a reasonable
rental for the use of the Property, or (2} vacate the Property immediately upon the demand
of Lender,

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this
Deed of Trust or the Note or by law.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any
public sale of the Personal Property or of the time after which any private saie or other
intended disposition of the Personal Property is to be made. Reasonable notice shall mean
notice given at |east ten (10) days before the time of the sale or disposition. Notices given
by Lender or Trustee under the real property foreclosure proceedings shall be deemed
reasonable. Any sale of the ‘Personal Property may be made in conjunction with any sale of
the Real Property.
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Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any
and all rights to have the groperty marshalled. In exercising its rights and remedies, the
Trustee or Lender shall be free to sell all or any part of the Property together or separately,
in one sale or by separate sales. Lender shall be entitled to bid at any public sale on all or
any portion of the Property. The power of sale under this Deed of Trust shall not be
exhausted by any one or more sales (or attempts to sell) as to.all or any portion of the Real
Property remaining unsold, but shall continue unimpaired until all of the Real Property has
been sold by exercise of theg power of sale and all Indebtedness has been paid in full,

Attorneys' Fees; Expenses, If Lender institutes any suit or action to enforce any of the
terms of this Deed of Trust, Lender shall be entitied to recover such sum as the court may
adjudge reasonable as attorneys’ fees at trial and upon any appeal. Whether or not any
court action is involved, and to the extent not prohibited by law, all reasonable expenses
Lender incurs that in Lendér‘s opinion are. necessary at any time for the protection of its
interest or the enforcement |of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until
repaid. Expenses covered ‘y this paragraph include, without limitation, however subject to
any limits under applicablg law, Lender's attorneys' fees and Lender's legal expenses,
whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy
proceedings (including efferts to modify or vacate any automatic stay or injunction),
appeals, and any anticipated post-judgment collection services, the cost of searching
records, obtaining title-reports (inciuding foreclosure reports), surveyors' reports, and
appraisal fees, title insura}nce, and feesfor the Trustee, to the extent permitted by
applicable law. Grantor alsd; will pay any court costs, in addition to all other sums provided
by law. Fees and expensesishall include attorneys' fees that Lender, Trustee, or both incur,
if either or both are mad¢ parties to any action to enjoin foreclosure or to any iegal
proceeding that Grantor institutes. The fees and expenses are secured by this Deed of
Trust and are recoverable from the Property.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in
this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers
and obligations of Trustee are pbrt of this Deed of Trust:

Powers of Trustee.  In addition to all powers of Trustee arising as a matter of law, Trustee
shall have the power to take the following actions with respect to the Property upon the
writlten request of Lender ahd Grantor: (a} join in-preparing and filing a map or plat of the
Real Property, including thé dedication of streets or other rights to the public: (b} join in
granting any easement or ¢l eating any restriction on the Real Property; and (c) join in any
subordination or other agr%ement affecting this Deed of Trust or the interest of Lender
under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending
sale under any other trust deed or lien, or of any action or proceeding in which Grantor,
Lender, or Trustee shall be a party, unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In .
addition. to the rights and remedies set forth above, with respect te all or any part of the /
Property, the Trustee shall have the right to foreclose by notice and sale, and Lender shall
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have the right 1o foreclose By judicial foreclosure, in either case in accordance with and to
the full extent provided by applicable law.

Successor Trustee. Lender,iat Lender's option, may from time to time appoint a successor
Trustee to any Trustee appdinted under this Deed of Trust by an instrument executed and
acknowledged by Lender add recorded in the office of the recorder of LINCOLN County,
State of Nevada. The successor trustee, without conveyance of the Property, shall succeed
to all the title, sower, and duties conferred upan the Trustee in this Deed of Trust and by
applicable law. This procedure for substitution of Trustee shall govern to the exciusion of
all other provisions for substitution.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisians are a part of this Deed
of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the
entire understanding and agreement of the parties as to the matters set forth in this Deed of
Trust, No alteration of or ahendment to this Deed of Trust shall be effective unless given
in writing and signed by the party or parties sought to be charged or bound by the alteration
or amendment.

Annual Reports. If the Prpperty is used for purposes other than Grantor's residence,
Grantor shall furnish to Lender, upon request, a certified statement of net operating income
received from tae Property during Grantor’'s previous fiscal year in such form and detail as
Lender shall require. "Net operating income” shall mean all cash.receipts from the Property
less all cash expenditures made in connection with the operation of the Property.

Caption Meadings. Caption headings in this Deed of Trust are for convenience purposes
only and are not to be used to interpret or define the provisions of this Deed of Trust,

Merger. There shall be no merger of the interest or estate created by this Deed of Trust
with any other interest or estate in the Property at any time held by or for the benefit of
Lender in any capacity, withgut the written consent of Lender.

Governing Law. With re$pect to procedural matters related to the perfection and
enforcement of Lender's rights against the Property, this Deed of Trust will be governed by
federal law applicable to Lenber and to the extent not preempted by federal law, the laws of
the State of Nevada. In all|other respects, this Deed of Trust will be governed by federal
law applicable to Lender and, to-the extent not preempted by federal law, the laws of the
State of Utah without regard to its conflicts of law provisions. However, if there ever is a
question about whether any provision of this Deed of Trust is valid or enforceable, the
provision that is questioned will be governed by whichever state or federal law would find
the provision to be valid and enforceable. The loan transaction that is evidenced by the
Note and this Deed of Trust has been applied for, considered, approved and made, and all
necessary loan documents hbve been accepted by Lender in the State of Utah.

Choice of Venue. If ths;)@awsuit, Grantor agrees upon Lender's request to submit to
the jurisdiction 9@" drisjof SALT LAKE County, State of Utah.

{Initial Her <

No Waiver By lefder. Lendier shall not be deemed to have waived any rights under this

Deed of Trust unless such #vaiver is given in writing and signed by Lender. No delay 07

M
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omission on the part of Lender in exercising any right shall operate as a waiver of such right
or any other tight. A walver by Lender of a provision of this Deed of Trust shall not
prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance
with that provision or any other provision of this Deed of Trust. No prior waiver by Lender,
nor any course of dealing detween Lender and Grantor, shall constitute a waitver of any of
Lender's rights or of any ofl Grantor's obligations as 10 any future transactions. Whaenever
the consent of Lender is required under this Deed of Trust, the granting of such consent by
Lender in any instance shall not constitute continuing consent to subseguent-instances
where such consent is required and in all cases such consent may be granted or withheld in
the sole discretion of Lender.

Severability. 1 a court of competent jurisdiction finds any provisien of this Deed of Trust to
be illegal, invalid, or unenfdrceable as to any circumstance, that finding shall not make the
offending provision illegal,  invalid, or unenforceable as to any other circumstance, |If
feasible, the offending provision shall be considered modified so that it becomes legal, valid
and enforceable. If the ofﬂending provision cannot be so modified, it shall be consigered
deleted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity,
or unenforceability of any provision of this Deed of Trust shal! not affect the legality,
validity or enforceability of any other provision of this'Deed of Trust.

Successors and Assigns. Subject to any limitations stated.in this Deed of Trust on transfer
of Grantor's interest, this Deed of Trust shall be binding upon and inure to the benefit of the
parties, their successors add assigns. If ownership of the Property becomes vested in a
person other than Grantor, Lender, without notice to Grantor,~may deal with Grantor's
successars with referencer to this Deed of Trust and the indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Deed of
Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of.this Deed of Trust.

Waiver of Homestead Exeh‘nption. Grantor hereby releases and waives all rights and
benefits of the homestead exemption laws of the State of Nevada as to all Indebtedness
secured by this Deed of Trust.

DEFINITIONS. The following dapitalized words and terms shall have the following meanings
when used in this Deed of Trust. Unless specifically stated to the contrary, all references to
dollar amounts shall mean amounts in lawful money of the United States of America. Words
and terms used in the singular shall include the plural, and the plural shall inciude the singular,
as the context mav require. WErds and terms not otherwise defined in this Deed of Trust shall
have the meanings attributed to| such-terms in the Uniform Commercial Code:

|

Beneficiary. The word "$eneficiary" means ZIONS FIRST NATIONAL BANK, and its
successors and assigns. |

Borrower. The word "Borrjbwer" means RAINBOW LAND & CATTLE COMPANY LLC and
includes ali co-signers and co-makers signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender,
and Trustee, '

Default, The \r;}ord "Default! means the Default set forth in this Deed of Trust in the section {
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titled "Default”.

Environmental Laws. The words "Environmental Laws” mean any and all state, federal and
local statutes, regulations and crdinances relating to the protection of human health or the
environment, including without limitation the Comprehensive Environmental Response,
Compensation, and Liabilit\{ Act of 1980, as amended, 42 U.S5.C. Section 9601, et seq.
("CERCLA"), the Superfund Amendments and Reauthorization Agt of 1986, Pub. L. No.
99-499 ("SARA"}, the Hazdrdous Materials Transportation Act, 49 U.S.C. Section 1801, et
seq., the Resource‘Conser\Pation and Recovery Act, 42 U.S.C..Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default™ mean any of the events of default set forth
in this Deed of Trust in the gvents of default section of this Deed of Trust.

Grantor. The word "Grantoi‘" means RAINBOW LAND & CATTLE COMPANY LLC,

Guarantor. Thez word "Guarantor" means any guarantor, surety, or accommodation party of
any or atl of tha Indebtedness.

Guaranty.. The word "Guatanty™ means the guaranty from Guarantor to Lender, including
without limitation a guaranty of all or part of the Note:

Hazardous Substances, Thp waords "Hazardous Substances” mean materials that, because
of their gquantity, concentration or physical, chemical or infectious characteristics, may
cause Or pose a present qr potential hazard to human health or the environment when
improperly used, treated, $t0re:d, disposed of, generated, rmanufactured, transported or
otherwise handled. The words "Hazardous Substances” ‘are used in their very broadest
sense and include without limitation any and all hazardous or toxic substances, materials or
waste as defined by or listec under the Environmental Laws. The term "Hazardous
Substances” a'so includes, witkout limitation, petroleum and petraleum by-products or any
fraction thereof and asbestas.

improvements. The word "Improvements” means all existing and future improvements,
buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements end other construction on the Real Property.

indebtedness. The word "Indebtedness” means and includes without limitation all Loans,
together with all other obligations, debts and liabilities of Borrower to Lender, or any one or
maore of them, as well as all claims by Lender against Borrower, or any one or more of
them; whether now or herebftel existing, voluntary or involuntary, due or not due, absolute
or contingent, liguidated of wunliguidated; whether Borrower may be liable individually or
jointly with others; whether Borrower may be obligated as a guarantor, surety, or
otherwise; whether recovefy upon such indebtedness may be or hereafter may become
barred by any statute of Iifnita":ions; and whether such indebtedness may be or hereafter
may become otherwise unenforceable.

Lender. The word "Lenddﬁr" means ZIONS FIRST NATIONAL BANK, its successors and
assigns. i

Note. The word “Note" means the promissory note dated December 1, 2005, in the
original principal amount of |$900,000.00 from Grantor to Lender, tegether with all renewals
of, extensions of, medifications of, refinancings of, consolidations of, and substitutions for
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the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A
VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, mobile
homes, manufactured homes or modular homes which have not been legally acceded to the
real property in accordance With Nevada law, and other articles of personal property now or
hereafter owned by Grantor, and now or hereafter attached or affixed to or used in the
operation of thz Real Property; together with all accessions, parts, and additions to, all
repilacements of, and all sﬂbstitutions for, any of such property;-and together with all
proceeds (including without limitation all insurance proceeds and refunds of premiums) from
any safe or other disposition of the Property.

Property. The word "Property” means colisctively the Real Property and the Personal
Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as
further described in this Deed of Trust,

Related Documents. The words "Related Documents” mean all promissory notes, credit
agreements, loan agreements, envirgnmental agreements, guaranties, security agreements,
mertgages, deeds of trust, decurity deeds, collateral mortgages, and all other instruments,
agreements and decuments, whether now or hereafter existing, executed in connection with
the Indebtedness.

Rents. The word "Rents" mears all present and future rents, revenues, income, issues,
royailties, profits, and other blenefits derived from the Property.

Trustee. The word "Trustee" means Zions First National Bank, whose address is 1 South
Main Street, Salt Lake City, UT 84111 and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HP*;VING READ ALL THE PROVISIONS OF THIS DEED OF TRUST,
AND GRANTOR AGREES TO ITS| TERMS. '

GRANTOR:

RAINBOWAAND & CATTLE COMPANY LLC

JOHN H. HUSTON, Managing Member of RAINBOW
LAND & CATTLE COMPANY LLC

o

T . 2
By:@/,/jh/.: (4/2‘2‘——
JANICE J. COLE, Managing Member of RAINBOW
_“LAND & CATTLE COMPANY LLC

s
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LIMITED LIAdILITY COMPANY ACKNOWLEDGMENT

STATE OF / ,/45" L }
| } S

COUNTY OF j?a/:f" }
I

. - i /
This instrument was acknowledged before me on Qiu,mlkk (p A0CS by JOHN H.
HUSTON, Managing Member and JANICE J. COLE, Managing Membet of RAINEOW LAND &
CATTLE COMPANY LLC, as designated agents of RAINBOW LAND & CATTLE COMPANY LLC.

e (f : p

{Signature of notarial officer}

Notary Public in and for State of éh[m/[b
(Seal, if any)

REQUEST FOR FULL RECONVEYANCE

(To be used only when obligations have been paid in fuil)

Tao: , Trustee

The undersigned is the legal owner and holder of all Indebtedness secured by this Deed of
Trust. All sums secured by this Deed of Trust have been fully paid and satisfied. You are
herehy directed, upon payment fo ycu of any sums owing to you under the terms of this Deed
of Trust or pursuan: to any applicable statute, to cancel the Note secured by this Deed of Trust
{(which is delivered 1o you together with this Deed of Trust), and to reconvey, without warranty,
to the parties designated by the terms of this Deed of Trust, the estate now heid by you under
this Deed of Trust. Please mail the reconveyance and Related Documents to:

|
Date: | Beneficiary:
By:

Its:

LASER PAC Lending, Ver. 5.29.00.002 Capr. Harlanrd Finencisl Solutions, ing. 1992, 2005 Al Hights Rauarved. NYIUT CHCOMMLICTROPLIGDY.FC TR-42473 PA-OCRE
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EXHIBIT "A"

PARCEL 1
TOWNSHIP 4 SQUTH, RANGE 67 EAST, M.D.B.& M.

Section 18: 2all of the Northwest Onarter (NWl/4): the

Warech Half (N1/3) of the Southwsst Quaxter
(3W1l/4); the Svuthwest guarkter (SWl/4) of the
Northeast RQuasker (HNEI1/4); and the Southwest
Quarter (SWi/4) of the Soukthwest Quarter [SWl/4)

BACEPTING THEREFRUK all thar pertion of thm West Half
(WL/2) of Bection 18, Township 4 Soukh, Range 67 East, M.D.B.&
., lying West of State Eighway No. 317.

Alse ewnepting therefrom that porticn conveyed te the ity
of Caliente more particularly described as £ollows:

Baing a porxtiorn of the Norkbhwest Quarter (NWl/4) of Sectien
18, Township 4 Scuth, Kange &7 Bast, M.D.B.&M., and morse
particularly desecribed by metes and bounds as fellows, to wits

BEGINNING at a point on the Southeagterly right-cf-way
line of the Union Facific Railroad, 2B.74 feet right of and
meagured radially from the centerline of Clover Skreat at
Highway Hngineer’s Station #CSY 21+04.73 P.0.C.; sald point of
beginning being further descrihed as bearing Noxth 83°02¢180
West, a distanza of 2,611.28 feat from the Northeast corner of
said Sectdon 14, T ship 4 South, Range &7 EBast, M.D.B.&M.:
Theneca South 01201781" Waest, along the wWest lina of the Mark
ard nLinda Holt proparty & distanpe of 18¢.86 feet to an
intergecticon with the right orxr Scutheasterly right-cf-way line
cf Clover Streetf; Thenca along gaid wight or Beutheasterly
Tight-of-way line of C(lovey Styast the follawing six (&)

courges and distances:
Continuad on next page



(1] Scuth 53
{2) South 70O
{3) South 18
(4) From a n

having a tang
radius of 470
ayc length of
{5) PYrom a t
a tangent hes
280.00 feet a
307.87 feat t

°4l'05" Wast a digtance of 145.9& feet;
"S54/ 04" West a distance of 236.83 feetk;
°47723" West a distance of 183.33 feat;

ion-tangent curve, domneave to the East,
rant bearing of Sourh (1°13741v Weet, a

0 feal and a delta of 04°557207 for an
40,38 feat to a poimt af reverse curvatura;
angent curve cancave to the Nerthwagt, having
ring of South 03°42'40% Bagt, & vadius of

nd a dalta of 62°59'58", for an arc length of
o & podnt of reverse curvatire:

angent curve, aconcave to the Southeas:t, having
ring of HAouth $5°17'18" West, a radiuws of 37.00
Lta of 41°50/01v for an arc length of 27.02

it on the Northeasterly right-of-way lizne cf
17 ;

(€) PFrom a t
a4 tamngant bag
feet and a ds
feet toc a paoil
Jtate Route 3]

Thence along said Northeasterly right-cf-way line of State
Qf Route 317, alcay a pnon-tangent curvae, conaava ko the
Noritheast, aavisng a tasgent baaring of North 32°30'55/ West, 2
radlus of 1,624,07 feet and a delta of 5°37/27" for am arc
length of 244,45 feet, more or less, to a point on the
Southeasterly wight-of-way line of gaid Union Pacifie Railroad;

Thence alerg said Scutheasterly right-qf-way lice of the
Union Paclfic Failroad along a nan-tangeant curvea, concave te the
Southeast, having a tasgent bearing of Nowth 32°30723Y Bant, =
vadins of 1,860.08 feek and a delta of 34°52'56" for an are
length of 807.74¢ feeot, more ox less, to the begluning of a
spiral aquzve: '

Thence aleng said spiral curve, being concave to ths
Southeast, having a tangent bearing of North 57918/46¢ Bast and
a long choxd of North 58°35'02» East a distances of 123.31 feat

to the point of heginning.

vernment Lot 1, previously desgribed as
the Noxthweaet Quarter (NWLl/4) of the Northwest
Quaxtar (NWl/4)

EZCEPTING THEREFROM all that portion of the West Half
{(Wl/2) of the Northwest Quarter (NWl/4) of the Northwesth
Quarter (NWl/4) of Becticn 19, Tewnehip 4 South, Raunga 67 EBast,
M.D.B.& M,, lying Wegt cf State Highway No. 317.

Continued on next page

Section 18: Gd




Brxnept the intewrest iz the porticn of raid land convayed
to County of Lincoln, State of Nevada, by Deed recordad January
G, 1875 in Bock 12 of 0£ficial Records at page 441, Lincalo

Cuunty. Nevada reccwds.

Excepting Zrom all of the above described, mny and all
righte of way herstpfore granted by the Grantozs hereiu or
their predacessors interest to tha Union Pacific Railroad
Co., and its predecessors in interest and ko the Shtate of Nevadn
for highway purpozes, which said righhts of way axre em f£file and
af record ia ths Office of the County Recsrder of said Lingeln

County, Nevada. |
ASERSS0R’S PARCEL NUMBEER FOR 2005 - 2006: 13-130-18

PARCEL 2
TOWNSHIF 4 SOUYH, RANGE 66 EAST M.D.B.& M.

Section 24: The Southwest Quarter (SWLl/4) of ths Scutheack
Quarter (SEL1l/4)

EXCEPIING THEREFROM all that porticp of the Southezast
Quarter (SEL/4) of Bacgtion 34, Township 4 South, Range §§ East,
M.D.B.& H., lying West of State Highway No. 55.

Farcel 2 nof that cesrtain Parcel Map reccrded gquly 18, 2005
in the Qffice of tbe County Recorder of Lineoln County, Nevada
in Boock C pf Plats, page 125 as ¥Yile No. 122293 together with
that cextificate of endiment wecorded QOctober 20, 2005 iz Book
C mf Plats, pags 141 as File No. 125385, Lincoln Cpunty, Nevada

records.

EXCAFTING the Nerthwest Quartexr (NWl/4) of the Southwest
Quarter (BWl/¢), Becticn 25, Township 4 South, Range 66 Fast,
H.D,B.&M. and the Northeast Quarter (NEL/4) of +he Scutheast
guartar (SEl/4)}, Sap inq 26, Township 4 South, Range 66 Bast.,

M.D.B.a¥.
EXCAPTING THHREFRON all that portion of the East Half

(B1/2) of tha Northwest RQuarter (NW1l/4) af Section 25, Township
4 South, Range 66 Bagt, ¥.D.B.& ¥., lying West of the Tnicn

Facific Railroad right of way.
Continued on mext pags




EXCHFTING FROM the Noxthwest Quarkter (NWLi/4} of the
Nozitheast Quartex (NBL/4) of Section 25, Towmship 25, Townghip
4 South, Range 6§ Fast, ¥.D.B.& ., all uranium, thorium, or
other material which may be determimed to be peculiarly
esgagtial to the production of figgiomahle material lying in andg
under said land as reservad by the Unlted Staktes of America, in
Patent rectrdad June 23, 19589, ip Book L-1 of Real Estate
Deeds, pags 208, Lincoln County. Nevada.

CAlzo aaceptin? the interest in the portion of said land
copveyed ta County af Lincoln, State of Nevada, by Deed
recordaed JanuaTy 6, 1975 in Book 12 of Official Records at paga

441, Lincsln County, Nevada records.

- Exceptilng fxem all of the asbove desaribed, any and all
rights of way heretofore granted hy the Grantors hereln or
thelr predeceasors in interest ts the Dnlon Pacific Railroad
Ca., and its predecessors in intersst and to the Statas of
Nevada for highway purposes, which said rights of way are on
£ile and of record in the Office of the County Recorder of saild

Linceln County., N :ada.

ASSESSOR/S PARCEL NUMBER FCOR 20085 - 2006: 13-140-0§5 (Pta)
13~140-16

PARCEL 3

" The Scuthwest Quarter [SW1/4) of the Northeast Quartes
{NEl/4), the Scutheast Quarter (SE1/4) of ths Northwest Quarter
(NW1/4), the Rast Half (B1/2) of the Scuthwast Quarter [(BWl/4)
cf Sacticn 7, Townzhip 4 South, Range €7 Tast, M.D.B.E&N.

RZCRPTING FROM Secticn 7, Township 4 Scuth, Range §7 East,
that mertien of sald land herstofore conveyed to tha
incorporated Qlty of Caliente by Deed recorded in Bock YL-1m of
Feal Estate Deeds, page 345, Lincoln Coumty, Nevada records,

FURTHER EXCHPTING THERZEFRON that porticn conveysd to the
Stata of Nevada, Department of Trangportation by Corracted Sales
Deed, Documant No. 55665, Book L2, page 441, racordad January

6. 1875, Lincoln Couaty, Nevada.
Contidned on next hage
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FURTHER EXCEPTING FROM Segtioen 7, Township 4 Scuth, Rauge
67 East, that portion of zald land heretofors canveyed to
Lincoln County Post No, 23 American Legion, the Hugh Jasobson
FTost Mo, 7114, V.F.W. and Barracks No. 2287 Vatersans of World
War 1 of U.S.A., by Desd recorded iy Book "L-L" of Raal Estate
Desds at page 346, Lincoln County, Nevada records.

FURTHER EXCEPTING TROM Saction 7, Township ¢ Seuth, Range
67 Hast, that portipn of sald land herehofore conveyed to Romal
Young and Betbty Young, husband and wifa, by Deed recorded in
Book ‘UR-1" 5£ Real Estate Daeds ak page 356, Lincoln County,

Nevada records.

FURTHER EXCEPTING FROM Saction 7, Township 4 Soutk, Range
67 East, that pertion of paid lapd conveyed to the United States
cf America by Deed ramcorded July 2§, 1863, ia Bock VM-1" of Resl
Estate Deeds at pags 163 Lincoln County, Nevada records.

FURTHER EXCEFTING FROX Section 7, Townghip 4 South, Rexngs
67 East, that porticn of seid land conveyed to Ronal Yeung, et
wit, by Deed recoxded September 3, 1969, im Boock "™SW-1" p? Raal
Estate Deeds at page 440 Lincoln County, Nevada reacerds.

FORTHEER EXCEPTING FROM Seckion 7, Townszhip 4 Bouth, Range
67 Rast, those portions of said land conveyed o the Board of
Co. Comnissicners bw Dend recorded M=y 27, 1936, im Book "RBeln
of Real Estate Deeds at page 50 and recexded Nay 27, 1826, in
Bock "E-1" of Real Esptate Deeds at page $1, Lincoln County,

Nevada records.

PURTHER IXCEPTING FROM Section 7, Township 4 Somth, Range
67 RBast, all that peption of said land ccnveyed £o ths State of
Nevada, by deed recordsd June 18, 1867, in Book N-1, of Raal
Estate Deeds, page 208 Lincoln County, Novada records.

Excepting f£rom all of the above degeribed, any and all
rights cf way herstofore granted by the Gramtors hersin or
thelr pradecesgors in interast to the Unign Pacific Railwoad
o, , and its pradecegsers ipn interest and to the State of Nevada
for highway purposes, which gaid rights of way are on file and
af raceord in ths Office of the County Racorder of said Linceoln

Cotunty, Nevada,
Conkinued on next page
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ASSESSOR‘'S PARCHL NUMBER FOR 2008 ~ 2006: 03-111-01
j 03-122-01

03-151-02

PARCEL 4

That portion gf the Southwest Quarkex (8WL/4) of the
Northeask Quavrter (NE1l/4) (apd that portion of the Northwest
Quarter {NWl/4) of tha Southeast Quartexr (8E1/4) of Sectisn 25,
Township ¢ South, Range 66 Rast, N.L.B.&%., more partisularly

desaribed as folleowzs

Parcels 1, 2, 3, and 4 of that cartain rarcal map for
Neadow Valley Properties recorded March 27, 1584 in the Dffids
of thd County Recorder of Limcoly County, Nevada in Book & of
Plats, page 228 ag File No. 798735, Lingaln County, Nevada

racoards.

Together with an easement for access and ukility puoxposes
iz degaxibed as followss

Also including a parcel ar strip of land forxty (40) feet
in total width being twenty (20) feet wide on each cide of the
surveyed center lina of a road and utility szsement from State
Highway Zngineers Statien 421 + 67.07 an the center lize of

Nevada State Highway wight of way No. 55 FAS Route 533 (Project
5-633{(1)}) ta the fiﬁe acxra parcel degcribsed in the above
ter line is more fully described as follews:

baragraphs; Said o

Beginning at Highway Engineer’s Statdem 421 + 67.07 o=
the centerline of said Nevada State Fighwsy Right of way ;

Thence along the ceantar line of ssid Road and Utility
Hasamant South E6914' East, a distance of 283.35 feet to a point
o5 a tangant ecurvar

Thence continuing along saild szasement center line being

@ curve to the right with a radius of 1,000.00 feet, through an
angle of 4749’ and an arc distange of 84.07 feat te a point of

tangancy;

Thende coatinuing along sald center line South 61°34°
East, a diskamce of 227.15 feat to 3 poink on a tamgent cuTve;

Contipued on next page
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to the right with radius of 100,00 faet, through an arec aagle
af 50°28'30" amd arc distance of B8.10 feat -ta & point cof

tangency;

Thause cczginuing along said center lime being a curve

Thance cun‘inning along saild center line South 1lp°8Er3pw
Eact, a digtanae of 32.44 faet to a point on a tangent ocuzxve:

Thenam can%inuing aleng zald center lime being a surve
to the right with ﬁ radius of 50.00 frmet, through an angle of
72°¢5730" and an are distance of E3.48 feet to a poinpt of

tangency;

Thence cant‘nuing along said easement center line South
61°48" West a distance of 150.17 feat;

Excapt the jntarest in the porticn of said land conveyed
to County of Limcoln, State of Nevada, by Desd racorded Jamwary
6, 1875 in Bouwk 12 of 0f8ficial Records at page 441,

Excepting from ths entire of the above described any and
all rights of way heretofors granted by the G@Grasntors herein or
their predecessors interest to the Uniem Pacific Rallrcad
Co., and its predeceseors in interest and to the State of Nevadsa
foxr highway purposes, which saild rights of way are ont file and
of record in the 0ffice of the County Recorder of sald Limraln

County, Nevada.
ASSESSOR’S FARCEL NUMBER FOR 2005 - 2006: 13-140-08

TOGETHER WITH and including aty and all water rights chat
are appurtenant to, used oo, or used in association with the
above.described prEpazty, and including the following dsserihed
water rights, and all spbject to the exceptions and raservations

stated helow:

Ferait No. L0814, Certificate No. 3211, as appaay®ing in
the recorde of thel Department of Conservation and Natural
Resourcas, Division of Water rescuzcer, 0ffice of the Htate
Engizneer: 147.83 azore-feet seaponally ("afsh) f£or irrigatica of
and domestic use op 40.8 acras of land from a well, BXCEPTING
THEREFRUM thirty-eight and 044/1000 (38.044) afs for irrigaticn
and domestile from B said well;

Continued on next page
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Berzit No. 29824, Certifiicata No. 10491, as appearing in
the raserds of th Department of Conrervation and Natural
Resouraes, Divislon of watar Resouxrces, Qffice of the Stata
Bagineer: BO0.34 arre-fast aooually (trafav) for dzzigation of
and domestic use on 17.7% acres of land from a wall, EXCZPTING
THEREFROM seventy:five {75) =afa, such exception balng withour a
right of uge of or accesz to the wall;

Proof No. Dli?&, “Findings of Fact, Conclusions af Law,
Judgemant and Decree' dated June 8, 19589, Cage No. 5706 in the
Seventh Judicial District Conrt of the State of Nevada in znd
for the Counrty of Lincoln, "In the Makter of detarmination af
tha Relative Rights In and To The Waters OF Camp Valley Cresk,
Eagle Valley Creelk Panacs Blg Spring., Clover Vallay Wash,
Headow Vallsy Wash and Their Tributariss Tm Lincols and olark
Counties, Navada", and also as dppeaxing in the recardsg of the
Department of Consexvation and Natural Resourgdas, Divisicn of
Water Regources, Office of the State Angineer: 1.647 cfs agd

ion, stoclkwater and domestig use on 63.8

322 afs for drriga
acres from Msadow Valley Wash, EXCERITNG THEREFROM ninety-nine
(83) afs, such excepticn being without a right of use or accecs
to or across amy of the above-deseribed lands;

Parmiz Ne. 9835, Certificate No. 2483; as appearing in the
records of the Dapartmeunt of Coasarvation and Natural
Resources, Division of Watex Regources, Office of the State
Engineezr: 71.0 afs |of drrigation of 16.7 acres of land from &

well; and 1
‘59, Certificate No, 9056, as apbaaring in the

Permilt No. 2B
Tecords of the Department cf Conservetion and Natural
of Watex Resourcas, Office of the State

Rescurces, Divisiag
Engineer: B8.6%75 afa for drrigatiom of 1,735 aores of land from

Z wall.

"

‘ sk 208 mee
|




