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DEED OF TRUST

DEFINITIONS
Words used in multiple sections of this document fre defined below aml other words are delined in Sections

LU0 13018, 20 and 21, Centain rules regarding the wsage of words used in this document are nlso provided
in Section 16,

(A} "Security Instrament” means this document, whicli is dated 10/07/2005
fogether with all Riders 1o this document.
(B) "Burrower' ix

ADAM PLUMEETT AND

KRISTEN PLUNKETY HUSBAND AND WIFE AS JOINT TENANTS

WITH RIGHT OF SURVIVORSHIP

Bomower is the trustor ander this Secarity Insirument.
{C) "Lender™ is

. CENTEX HOME EQUITY COMPANY, LLC
Lenderis s A ryMrTeD LIABILITY coMpANY
organized and existing underthe lnws of THE STATE OF DELAWARE

NEVADA-Single Family-Fannte MaefFreddie Mac UNTFORM INSTRUMENT Yorm 3029 1/01

%-ﬁ{NV) (0507)
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252709730
Lender's address is 2828 NORTH HARWOOD

DALLAS, TX 75201-151%

Lender is the beneliciary under this Sccurity Instrament,
(D} "Truster"” is

GENERAL AMERICAN CORPORATION
(E) "Nute' means the promissory note signed by Borrower and dated 10/07/2005
The Note states that Borrower owes Lender

SEVENTY OME THOUSAND THREE HUNDRED THIRTY ELGHT & 05/100 Dollars
(US. % 71,338.05 ) plus interest. Borrower has promised to pay this delt in regulac Periodic
Payments and 1o pay the debt in full not later than 10/15/203%
(F) "Property™ means the property that is described below under the heading "Transler ol Rights in the
Property”
{G:) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late chazpes
due under the Note, and all sums due under this Security Instrument, plus interest.
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The tollowing
Riders are 1o be executed by Borrower [check box as applicablel:

@ Adjusiable Raie Rider Ef Condominium Rider [:I Second Home Rider
Balloon Rider f:] Plnnned Unit Development Rider L_] 1-4 Family Rider
VA Rider (] Biweekly Payment Rider [ Othergs) Jspecity]

(Il "Applicable Law" means all controlling applicable federal, stale and local sintutes, regulations,
ordinances and administrative rules and orders {that have the effect of Jaw) as well as all applicahle fingl,
non-appeakable judicinl opinions,

(N "Cammunity Assaciation [hses, Fees, nnd Assessments’ means all dues, fees, nssessments and other
charges thal are imposed on Borrower or the Property by a condominium association, homeowners
associalion or similar organizaiion,

(K} "Electronic Funds Transfer" means any transier of funds, viler than a trsmsaction originated by check,
drafl, or similar paper instrument, which is initiated throagh aneelectronic fenminal, 1elephonic instrument,
computer, or magnelic tape so as 1 order, instrucy, or Authorize r financial institwlion to debit or credil an
account. Such term includes, but is pot limited fo, poinl-of-sale transfers. automated teller machine
transactions, transfers initiated by telephone. wire transfers, and automated clearinghouse transfers,

(1) "Escraw Items™ means those items that are described in Section 3.

{M} "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 3} for: 3]
damage 10, or destruction o1, the Property; (if) condemnation or ather nking of all or any part of the Property;
(i) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions as to, the valie mdior
condition of the 'roperty.

(N) “"Muoregage Insuranec” means insyrance pretecting Lender against the nonpaynvent of, or defauht on, the
Loan,

(O} "Periodic Fayment" means the reguladly scheduled amount due fos (i) principal and iterest under the
Note, plus (i) say amounts under Section 3 of this Security Insirument. .

(P) "RESPA" means the Real Estate Settlement Procedwres Act (12 LLS.C, Section 2501 et seq.) mod its
implementing regulation, Regulation X {24 C.F.R. Pan 35001, as they might be smended from fime 1o time,
orany additional or successor legislation or regulation that govems the same subject matier. As used in 1his
Security Instrument, “RESPA" rofers 1o all requirements and restrictions that are imposed in repard
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to a "federally relaied mortgage loan” even i the Loan does not qualify as a "ledetally related mortgage loap™
under RESPA,

(Q} "Successur in Interest of Borrower™ means any party that has taken title 10 the Property, whether or not
that party has assumed Bomrower's obligations under the Note anclior this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (1} the repayment of he Loan, and oll remewals, extensions and

modifications of the Mate; and (i) the performance ol Borrower's covenants and agreements unier this

Security Instrument and the Mote. For ihis purpose, Borrower imrevocably grants and conveys to

Trustee. in  trust,  with power of sale, the fllowing  described  property  located in  the
COUNTY of LINCOLN :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction}

FARCEL HO. 1 AB SHOWN ON PARCEL MAP FOR HENRI STREMMEL, ¥ILED IN THE OFFICE
oF

THE COUMTY RECORDER OF LINCOLN COMTIY, NEVADA ON JULY 21, 1967 AS FILE NO.
67240 IN BOOK A OF PLATS, PACE 275, LOCATED IN A PORTION OF TRE SE1/4 OF
SECTION B, TOWNSHIP 4 SOUTH, RANGE 67 EAST, M.D.B.&M.

03.078.26

Parcel [ID Number; which currently has the address of
2 NORTH SPRING STREET [Street)
CALIENTE {Ciy], Nevada BI0O8  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements,
appurtenances, and fixtures now or herealter a part of the property. Al replacements and additions shall also
be covered by this Security Insrument. All of the loregoing s referred 100in this Security Instrisment as the
"Properiy.”

BORROWER COVENANTS that Borrower is fawfully seised of the estale hereby conveved and has
the right 10 grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Rorower warranis and will defend generally the tiile 1o the Properly against all claims and demands,
subject 10 any encurtbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-unifomn
covenants with limited variations by jurisdiction 10 constitele # uniform securifty instrument covering renl
propeny,

UNIFORM COVENANTS, Borrower and 1ender covenant and ngree as follows:

1. Payment of Principal, Interest, Escrow Eems, Prepayment Charges, and Late Charges.
Borrower shall pay whest due the principal of. and interest on, the debt evidenced by the Note and any
prepayment charges and late chinrges due under the Note. Bortower shall al.q@ny finds for iscrow llems

Enmnls:X; /4/Q
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pursuant to Section ). Payments due under the Note snd this Scewrity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Securily Instrument is retumed to Lender unpaid. Lender may require that any or all subscquent payvmenls
due under the Note and this Security Instrument be mude in ane or more of the following forms, as selected
by Lender: (a) cash: (bj money order: (¢) certified check, bank check, (reasurers check or cashier's vheck,
provided any such check is drown upon an astitution whose Jdeposits are insured by # federa]l agency,
nstrumentality, or entity; or (4 Flectronic Funds Transfer.

Payments are deemed received by Lender when received st the location designated in the Note or
such other location us may be designated by Lender in accordance with the nolice provisions in Secfion 15.
Lender may return any payment or partial payment il the pay ment ar parial payments are insuficient 1o bring
the Loan current. Lender may accept any payment or partial payment insufficient o bring the Luan current,
without waiver of any riphts hereunder ar prejudice o its rights 10 refuse such payment or partial paymeints in
the future, but Lender is not obligated to apply such payments ot the time such payments are zecepted. 11 each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay mterest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current, I
Bormrower does not do so within a reasonable period of time, Lender shall either apply such funds or refuin
them to Borrower. I{ not applied earfier. such funds will be applied to the oulstanding principal bolance under
the Note immediately prior {0 loreclosure. No offset or claim which Barrower might-have now or in the
future agatnst Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all pavments
accepled and applied by Lender shall be applied in the followwing order of priority: (a) interest due under the
Note; (h) principal due under the Note; (c) amounts due under Section 3. Buch paymems shall be applied 1o
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied {irst to
late charyges. second to any other amounts due under ghis Security Instrument, and then to reduce the principa
balance of the Naote.

If Lender receives a payment [rom Bomower [or a delinquent Periodic Payment which includes a
sufficient amount to pay any Iate charge due, the paymentanay be applied to the delinquent payment and the
late charge. I more than one Periodic Payment is outstanding, Lendey may apply my pavment received from
Barrower 10 the repayment of the Periodic Paymenis if, and 1 the extent thai, each payment can be paid in
full. To the extent that any excess exists afler the payment is applied o the NI payment of one or more
Periodic Payments, such excess may be applied (o any late charges due. Yeduniary prepayments shall be
applied first 10 any prepayment charges and then as described in the Mowe.

Any application of payments, insurance proceads. ar Miscellanecus M'roceeds 1o principal due under the
Note shall not extend or postpone the due date, or chimge the amount, of the Periodic Payments.

1. Funds for Fscrow Items. Bormowershall ey 1o Lender on the day Periodic Payments are due umdler
the Note, until the Note is paid in full, o sum (the "Funds®) 1o pravide for payment of amounis due for: (a)
taxes and assessments and other items which can atiain priority aver this Security Instrument as 2 lien or
encumbrance on the Property; (1) leasehold payments or ground rents on the 'ropenty. il any: (¢) premiums
for any and all insurance required by Lender under Section 35 and (d} Morigage Insurance premiums, if any,
or any sums payable by Borower to Eender in liew of the payment of Morigage Insurance premiums {n
accordmce with the provisions of Section 10, These items are called "Escraw Ttems,™ Al origination or at any
time during the term of the Loan, Lender may require that Comunity Association Dues, Fees, and
Assessments, if any. be escrowed by Borrower, and such dues, fees and nssessments shall be an Bucrow ltem.
Borrower shall promptly furnish 10 Lender all notices of amounts 10 he paid under this Section. Borrower
shall pay Lender the Funds for Escrow Jlems unless Lender waives Borrower's abligation 1o pay the Funds
for any or all Escrow Items. Lender mny waive Borrower's obligation to pay to Lender Funds for anv or all
Escrow ltems at any time. Any such waiver may only be In writing. In the event of such waiver. Harrower
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shall pay directly, when and where payable. the smounts due for any Escrow llems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish 1o Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's abligation to make such payments and
to provide receipts shall for olf purposes be deemed to be a covenant and agreemenl contained in ihis Security
Insirument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Eserbw Mtems directly. pursuant 1o a waiver, and Borrower [ails (o puay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such ampunt ind Borrower shall then be obligated
under Seclion 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Eserow
ltems at any time by a notice given in accordance with Section I5 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts. that are thea required under this Section 3.

Lender may, at any tirme, collect and hold Funds in an amount {ay sufficient w permit Lender to apply
the Funds at the time specified under RESPA. and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the mnount of Funds due on the basis of carvent data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Punds shall be held in an institution whose deposits are insured by a federnl agency, insiramentadity,
or emtity (including Lender, if Lender is an institution whose deposits are 50 insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Nems no iater-than the time specified under
RESPA. Lender shall not charge Bmrower for holding and applying ihe Funds, annually analyzing the
escrow account. or verilying the Escrow Items. unless Lender pavs Bumower interest on the Funds and
Applicable Law permits Lender 10 make such n charge. Unless an agreement is made in writing or Applicable
Law reguives interest to be paid on the Funds. Lender shall ngt be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, hawever, that interest shall be paid on the
Funds. Lender shall give to Borrower, williout charge, an mnnual accounting of the Funds as required by
RESPA.

If there 15 a surplus of Funds held in escraw, as defined under RESPA. Lender shall account to
Bomower for the excess [unds in accordance with RESPA_If there i a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrawer as required by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage inaccordance with RESPA, but in no more than 12
monthly payments. 10 there is a deliciency of Funds held in escrow., as defined under RESPA, Lender shall
nolify Borrower as required by RESPA, mnd Borrower shall piy 1o Lender ihe amowmt wecessary to make up
the deficiency in accordance with RESPA, but in no mote than 2 monthly payments.

Upen payment in full of ol sums secured by this Security Instrimient, Lender shall prompily refund o
Barcower any Funds held by Lender

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges. fines, and impositions
atiributable 1o the Propery which can atiin priority over this Security Instrumnent, leasehold payments or
ground reats on the Propenty. il any, and Community Association Dues, Eees, and Assessheents, il any. To the
extent that these ftems are fiscraw [tems, Borrower shall pay them in the manner pravided in Section 3.

Baorrower shall promptly discharge any lien which has priority over this Security Instrument unless
Bomower: (a} agrees in writing 1o the payment of the obligation szcared hy the lien in a manner acceptable 1o
Lender, but only so0 long as Borrower is performing such ugreement; (b} contests the lien in good fith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion aperate to prevent the
enforcement of the lien while those proceedings are pending. but only until such proceedings are concludad;
or {c} secures from the holder of the lien an ngreement satistactory to |.ender subordinating the lien to this
Security Instrument. IF Lender determines that any part of the Property is subject to a lien which can atiin
priority over this Security Instrument, Lender may give Bosrower a notice iemifying the lien. Within 10
days-of the date on which that notice is given. Borrower shall satisfy the lien or take one or more of the

actions set forth above in (his Section 4.
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Lender may require Bomrower 1o pay a one-time charge Tor a real estate tax verification andfor reporling
service used by Leader in eonnection with this Loan.

5. Property Insurance, Bommower shall keep the improvements now exisling or herealter crected an the
Property insured agzinst loss by fire, hazards included within the tenm “extended coverage.” and any other
hazords including, but nol fimited I, eanthquakes and floods, for which Lender requires insurance. This
insutance shall be maintained in the amounts {including deductible levels) and for the periods thut Lender
requires. Whot Lender requires pursuant (o the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unressonably. Lender may require
Borrower fo pay. in conneetion with (his Loan. either: {2) 1 one-time charge for flood zone determination,
certification and tracking services; or (b} a one-lime charge for [ood rone determination and certification
services and subsequend charges ench time remappings or similar changes occur which reasonably might
affect such determination or cerification. Borrower shall skso be responsible for the payment of any [ees
mmposed by the Federal Emergency Management Apgency in connection with the review of any {lood 7one
determination resulling {rom an objection by Borrower.

If Borrower fuils to maintain any of the coverages described above, Lender may obuin insurance
coverage, af Lender's oplion and Borrower's expense. Lender is under mo obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, butmight or might not
protect Borrower, Borrower’s equity in the Property. or the contents of the Property. against any risk, hazard
or linbility and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges ihat the cost of the insurance coverage so oblained might sipnificantly exceed the cost of
insurance that Borrower could have ohiained. Any amounts dishursed by Lender under this Section 5 shall
hecome additional debt of Bomrower secured by this Security Instrument. These amounts shall bear interest af
the Note rate from the date of dishursement and shall be payable, with-such interest, upon notice from Lender
iy Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right tn disapprove such policies, shall include 1 stwdard mortgage clause, and shall name Eender as
morigagee and/or as an additional loss pavee, Lender shall have the right 10 hold the policies and renewsl
certificates. 1f' Lender requires, Borrower shall promptly give 1o Lender all receipts of paid premmiums and
renewal notices. It Borrower obtains any form of insyrance coverage, nat otherwise required by Lender, for
damage 1o, ar destruction af, the Property, such policy shall include a standard wontgage clause and shall
name Lender as montgagee and/or s an additional loss pavee,

In the event of loss, Bomower shall give prompt notice 10 the insurance carrier and Lender. Lender may
make proof of loss if' not made promptly by Borrower. Unless Lender and Hotrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required hy Lender, shall be
applied to restoration or repair of the Properiy, it the restoration or repair is economically feasible and
Lender's security is not lessened. Puring such repair and restoration pericn, Lender shall have the right ta
hold such insurance proceeds umtil Lender has had an opportunily 1o inspect such Propery 1o ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
lLender may dishurse proceeds for the repairs and restoration in o single payment orin a series of progress
payments s the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds. Lender shall not be required (o pay Borower any interesi or
eamings on such proceeds. Fees for public adjusters, or other thisd parties, retained by Horvower shail not be
paid out of the insurance proceeds and shall be e sole abligation of Borrower. If the restoration of repair is
not economically feasible or Lender's secarity would be lessened, the insprance proceeds shall be applied to
the sums secured by this Secwnity tnstrument, whether or not then due, with the excess. if any. paid to
Bomrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiade and settle iy availoble insurance ¢laim
and related matters. 1{ Borrower does not respond within 30 days to a nolice from Lender that the insurance
cartier has offered to settle a claim. then Lender may negotiate and setile the claim. The 30-day period will
begin when the notice is given. In either evenl, or i’ Lender acquiires the Properly under Section 22 or
otherwise, Borrower hereby assigns 1o Lender (1) Bomower's rights to any insurance proceeds in an amaw
nol ty exceed (he amounts unpaid under the Note or this Security Insirument, and (b} any other of Borrower's
rights (other than the right 1o any refund of unenrned premiums paid by Borrower) under all msurance
policies covering the Propetty, imsofar as such rights are applicable to the coverage of the Property. Lender
may use Lhe insurance proceeds either 1o repair or restore the Property or (v pay amounts unpaid tinder the
Note or this Security Instninment, whether or not fhen due.

6. Occupancy. Borrower shall accupy. establish, amd use the Propeny as Borrower's principal residence
within 60 days alter the execution ol this Security Instrument and shall continie 1o aceupy the Property as
Bomrower's principal residence for at lzast one year pller the date of ovcupancy, unless Lender otherwise
agrees in writing, which consent shaif not he unreasonably withheld. or unless extenuating circumslances
exist which are bevond Borrawer's control.

7. Preservation, Maintenance and Protection of the Preperty: Inspections. Borrower shall not
destroy. damage or impair the Property, allow the Property 1o deferiorate or commit woste on the Property.
Whether or not Rorrower is residing in the Property, Borrower shall maintain the Propeny. in order to preves
the Property trom deteriorating ar decreasing in valee due o its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall prompily repair the Propeny il
damaged to avoid further deterioration or damage. I insurance or condemnation procesds are paid in
cannection with damage 10, or the laking of, the Property, Borrower shizll be responsible for repaiting. or
restoring the Property only if Lender has released praceeds lor such pumposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ot in a series of progress payments as the work is
completed. If the insurnnce or condemnation proceeds are not sufficient 1o repair or restore the Property,
Homower is not relieved of Borrower's obligation.for the compleiion of such repair or restoration.

Lender ov its agent may make reasonnbile entries upon and inspections of the Property. ¥ it has
reasonable cause, Lender may inspect the interior of e impravements an the Property. Lender shall give
Borrawer notice at the fime ol or priar to such ap interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Bomrower or any persons or entities acting at the divection of Borrower or with Borrower's knowledpe or
consent gave materinfly false, misleading, or inaccurate information or statements 1o Lender bor failed to
provide Lender with material information) in_connection with the Loan, Materinl representations include, hut
are nut linited o, representations concerning Romower's accupancy of the Property as Borrower's prineipal
residence.

9. Pratection of Lender’s Interest by the Property and Rights Under this Sceurity Inserument. If
(2) Borrower failg to perfoim the covenants and agreements confained in this Security Instrument, (b there is
a legal proceeding that might significantly affect Lender's interest in the Property andfor rights under this
Security Instrument (such 25 o proceeding in bankrupicy, probate, for condemnation or forfeilure, for
enforcement of a lien which may atain priovity over this Securily Instrument. or to enforce laws or
regulations), of {c) Borower has abandoned the Property, then Lendey may do and pny for whatever is
reasonable or appropriate to prolect Lemder's inerest in the Property and rights under this Security
Instrument, ncluding proteciing andior nssessing the value af the Froperty, and securing andsor repairing
the Property. Lender's actions con include, but are nat limited fo: {n) paying any sums secured by n lien which
has priority over this Security Insteument; {Iv) appenring in cowrt; and {¢) paying rensonable storneys' fees to
protect its interest in the Praperty andior rights under this Security Instroment, inchiding its secured position
in o bankruptey proceeding. Securing the Property includes. but is not limited to, entering the Property ta
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muke repairs, change locks, replace ve bgard up doors and windows, drain water from pipes, elinvinale
building or other code violations or dangerous conditions, and have wilities tumed on or off. Although
Lender may take aclion under this Section 9, Lender does nof have to do so and is not under any duty or
obligation © do so. It is agreed that Lender incurs no liability for aot tking any or all actions authorized
under this Section 9,

LAny amounts disbursed by Lender under this Section 9 shall become additionn) debt of Bomoswer
secured by this Security Instrument, These amoums shall bear inierest at the Note rate from the date of
dishursement and shall be payahle, with such interest, upan notice fram Lender to Horrower redquesting
paymen.

I this Security Instrument is on a leasehotd, Borrower shall comply with all the provisions o' he lense.
If Borrower sequires fee Gtle o the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing.

1. Mortgage Insurance. I Lender required Mortgnge Insurance as a condition of making the [oan,
Barrawer shall pay the premivms required 10 maintain the Mortgage Insurance in effect, I, for any renson,
the Mortgnge Insurance coverage required by Lender censes to be available from the morlgage insurer thal
previously provided such insurance and Borrower was required to make separtely designated payments
toward the premiums for Morigage Insurance, Borrower shall fray the premiums required 1o ohtain Toverage
substantially equivalent 1o the Morigage Insirnce previously in effect, ar a_cost substantiolly equivalent to
the cost to Bomower ol the Mortpage Insurance previously in elfieel, from an alternate mortgage insarer
selected by Lender. IT substantially equivalent Maorigage Tnsurance coverage is not available, Borrower shall
coutinue o pay 0 Lender the smount of the separately designated payments that were due when the insurance
coverage ceased (o be in etfect. Lender will accept, use and retain these paypents ag.a non-refundzble loss
reserve in liew of Mortgage Isurance, Such loss reserve shall be non-refimdable, notwithsianding the fact thay
the Loan is ultimalely paid in full, and Lender shall not be required to puy Borrower any interest or carmings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance caverage (in
the amount and for the period that 1.ender requiives) provided by an insurer selected by Lender agnin becomes
avnilable. 15 obtained, and Lender requires separaiely designated payments woward the premivims {or Mortgage
Insurance. 1t Lender recquired Mortgage Insurance s 1 eondition of making the Loan and Borrower was
required (o make separstely designated paymenis towanl the promiums for Mortgage Insurance, Burmower
shall pay the premiums required to maintain Mortgage Insurance in elfect, or to pravide a non-refundable Joss
reserve, until Lender's requirement for Mortgage Insurapce ends in accordance with any writlen agreement
between Borrower and Lender providing lor such terminstion or unti! termination is vequived by Applicable
Law. Nothing in thix Section 10 afTects Borromwer's obligation to pay interest al the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity (bat putchases the Note) Tor cerain Insses il may
incur il Borrower does not repay the Loan as agreed. Boreower is not'a party (o the Morigage Insurance,

Mortgage insurers evaluate theit total risk on all such insurance in foree from time to time, and may
enter imo agreements with other parties that share or modify their visk. or reduce losses, These agreements are
on terms and conditions that are satisfactory 1o the maerigage insurerand the other panty for parties) 1o these
agreements. These agreements may require the murtgage insurer 10 make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained From Mortgage Insurance
premivms),

As a resull of these agreements, Lender, any purcheser of the Note. another INSUEET, any reinsurer, sny
other entity, or any altiliste of any of the foregoing, may receive (directly or indirectly) amounts that derive
fiom (or might be characterized as) 1 portion of Borrower's payments for Morgage Insurance, in exchange
for sharing or modilying the mortgage insurer's risk, or reducing lasses, 11 such agreement provides that an
altiliste of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrungement is often termed "captive reinsurance.” Further: ,

(a} Any such agreements will not affect the amounts that Rorrower has agreed fo pay for
Mortgage Lusurance, or any other terms of the Loan. Such agrecments will not fncrease the amount
Borrower will owe for Mortgage Insurance, and they will not eatitle Borrewer to any refund.

(b} Amy such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Pratection Act of 1998 or any other law, These rights may
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Include the right to receive certain disclosures, to request and obtain caneellation of the Mortgage
Insurance, to have the Mortpage Insurance terndnated automatically, andfor to receive a refund of any
Moertguge Insurance premiums that were ynearned 1t the time of such cancellation or terminatinn,

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proveeds sre herehy
assigned to and shall be paid 1o Lender.

, H the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restorstion or repair of the
Property, if the restoration or repair is economicnlly feasilde and Lender's security is not fessened. During
such repair and restoratian period. Lender shall have the right 1o hokd such Miscellansous Proceeds untii
Leader has had an epporiunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the yepairs and
restoration o a single disbursement or in 8 series of progress payments as the work s completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower ARy interest or earnings on such Miscellaneous Procesds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured hy this Security Instrument, whether or not then due, with the
excess, il any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided lor in
Section 2.

In the event of » tolal waking. destruction. or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 1o the sums secured by this Security Insttument, whether ornol then due, with the excess, if
any, paild to Borrower,

In the event of 4 pantial wking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately belore the partial taking, destruction. ot loss in value is equal fo or greater
than the amoum of the sums secured by this Security Instrument immediately before the partial tnking.
destruction, o loss in value, unless Borrower and Lender otherwise agreedn writing, the sums securad by this
Security Instrument shall be reduced by the smount of the Miscellancous. Proceeds muttiplied by the
following fraction: (1) the total amount of the sums seeured imwediotely belore the partial wking, destruction,
or loss in vahie divided by (b} the fair market valie of the Property immediately hefore the partial taking,
destruction, or loss in value. Any balance shall be paid 10 Bonower.

In the event ol a partial taking. destruction] or loss in valie of the Property int which the lair market
value af the Property immediaiely befure the partial sking, destnction, or loss in value is fess than the
amount of the sums secursd immediniely before the partial taking, desiruction, or loss in value, unlesg
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or ifl afler notice by Lender to Borrower that the Opposing
Party {as defined in the next sentence) oiters lo make an award to settle a claim for damages. Borrower {ails
10 respond Lo Lender within 30 days afler the date the notice is given. Lender is authorized 1o collect and
apply the Miscellaneous Proceeds either (0 restoration or repair of the Property or to the sums secured by this
Security Insirument, whether or not then e, "Opposing Party” means the third pany that owes Borower
Miscellaneous Proceeds or the party-against whom Bomower has a oght ol action in regard to Miscellaneous
Proceeds.

Borrower shall be in defaull if any action or proceeding, whether civil or criminal, is begun Lhat, in
Lender's judgment, could result in orfeiture of the Property ur other material impairment ol Lender's interest
in the Propetty or rights under this Security Instrument. Bortower can cure suchin defaull and, if acceleration
bas occurred, reinstate as provided in Section 19, by causing the tction or proceading (0 be distmissed with a
ruling thal, in Lender's judgmieni, precludes forfeiture of the Praperty or other material impairment of
Lender’s mierest in the Property or rights under this Security Instrument. The proceeds of any oward or claim
for damages that are atiributable to the impairment of Lenders interest in the Property are hereby assigned
and shall ke paid o Lender, :

Al Miscellaneous Proceeds that are not applied to restoration or vepair of the Property shall be applied
i the order provided for in Section 2.

2. Borrower Not Released; Forhearance By Lender Not n Wsiver, Extension of the time for
payment or modification of amorlization of the sums sectired by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not apernte to relense the finbility of Botrawer or
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any Successors in Interest of Borrower. Lender shall not he required 1o commence proceedings against any
Suceessor in Interest of Borrower or 10 refuse o extend time for payment or otherwise modily amortization
of the sums secared by this Security Instrument try reason of any demand made by (he original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Suceeszors in
Interest of Borrower or in amounts less than the amount then due, shall ot be a waiver of or prechude the
exercise of any right or remedy.

13. dolnt and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and
agrees thal Borrower's obligations and liability shali be joint and severnt. However. any Borrower whao
co-signs this Sceurity lnstrument but does not exceute the Note (2 “co-signer"): (a) is co-signing this Security
lastrument only to mortgage, grant and convey the co-signer's inferest in the Property under the terms of this
Security Insteument; (b is not personally obligated to pay the sums secured by this Security Instrument; and
(€} agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any

accommadations with regard 1o the 1erms of this Security Instrument or the Nole without the Co-Signer's
COnsent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who nssumes Borrower's
abligations under this Security Instrument in writing, and is approved by Lender, shall obtain alt of
Borrowers rights and benefits under this Securily Instrument. Borrower shall not be relessed from
Borrower's obligations and labikity undor this Security Instrument unless Lender agrees (o such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrawer fees for services performed.in connection with
Bomower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, ineluding, but not limited o, aMorneys' fees, property inspection and valuation (ees; In
tegard to any other fees, the ubsence ol express authority in this Security Instrument to charge a specilic fee
10 Borrower shall nat be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable 1.aw.

I the Lomn s subject (o a law which sets magimum loan charges, and that law is (inally interpreted 5o
that the interest or other loan charges collected of 10 be collected in comnection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the pomitted fimit; and (b) any sums already collected ‘[rom Borrower which exceeded permitted limits
will be refinded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment o Borrower, If n refind reduces principal, the reduction will be
trealed as a portial prepayment without any prepayment charge {whether or not n prepayment charge is
provided for under the Note). Borrower's acceptonce of any such refund made by direct payment to Borrower
will constitute a waiver of any rightof nclion Bomower might have arising oubof such overcharge.

15, Natices. All notices given by Borrower or Lender in connection with this Securily Instrumettt musi
be in writing. Any niotice to Borrower in connection with this Security Instrument shall be deemed 1o have
been given to Borrower when mailed by first class mail or when actually delivered w0 Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice tn all Borrowers unless
Applicable Law expressly requites otherwise. The notice address shall Be the Frogerey Address wnless
Bomrower has designated a substitute notice sddress by notice (v Lender. Borrower shall prompily nolify
Lender of Borrower's change of address. I Lender specifies a procedure for reporting Bormower's change of
address, then Borrower shall anly report a change of address through that specified praocedure. There may be
only one designated notice address under this Security Instrument at any ane time. Any notice 1o Lender shall
be given by delivering it or by mailing it by lirst chass matl fo Lender's address stioted herein unless Lender
has designated another address by notice to Borrawer, Any notice in connection with this Security Tnstrument
shall nol be deemed 10 have been given to Lender unil aciually received by Lender. Il any notice required by
this Secuvity Instrisment is also required under Applicable Law, (he Applicable Law requirement will satisfy
the corresponding requirement under this Secarily Instrument,

1fn. Governing Law; Severability; Rules of Construction. This Security Instrament shall be govermed
by federal law nnd the law of the jurisdiction in which the Property is located. All rights and abligations
contained in this Scearity Instrutnent are subjoct to sny requitements and limitations of Applicable Law.
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Applicable Law might explicitly or inplicitly sllow the parties 10 ngree by contract or it might be silent, but
such silence shall not be construed as a prohibition againal apreement by contract. In the event thal any
provision or clause of this Security Instrument or the Note conflicts with Apphicable Law, such conilict shall
nol aftect other provisions of this Security Instrument or the Nate which can be given effect without the
conflicting provision.
+As used in this Security Instrument: {a) words of the masculine gender shall memn and include

comesponding neater words or words of the feminine gender; (b) words i the singufar shall mean and
include the plural and vice versa; and (¢} the word "may" gives sale discretion withowt any obligation to take
any achan,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Seeurity lasiroment.

18. Transfer of the Property or n Benclicial Interest in Borrower, As used in this Section 18,
"lnterest in the Propesty™ means any legal or beneficial interest in the Property, including, but not limited w,
those beneficial interests transferred in a bond for deed, contract for deed, mstallment sales contract ur escrow
agreement, the indeni of which is the wmnsfer of title by Barrower at a fiture dake to a purchaser.

10 all ar any pant of the Praperty or any Interest in the Property is sold or wansferved (or if Borrower is
nol & natweral person and a benelicial interest in Horrower is sold oF irans{erred) without Lender's prior writen
conse, Lender may require immediate payment in Tull of all sums secuted by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited by Apphicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The natice shall
provide a peried of not less than 30 days from the date the notice is given in.accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument, 1T Borrower fails fo pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Securily
Instrumnent without further notice or demand on Borrower.

19. Burrewer's Right te Reinstate After Acceferation. 1{ Rorrower mests cerlain  conditions,
Borrower shall have the right to have enlorcement of this Security Instrument discontinued st any time prior
to the earliest of% (a) five days before sale of the Froperty pursuand to any power of sale comgined in this
Security Instrument; (b) such other period as Applicable Law might specily (or (he termination of Borrower's
tight 1o reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those conditions are thai
Borrower: (a) pays Lender all sums which then would be due under this Security Instroment and the Note as
il no acceleration had occurred; (b) cores any default ol any other covenants or agreements; (c) pays all
expenses incutred in enforcing this Security Instrument, including, but not lmited to, reasonable atlorneys'
fees. property inspection and valuation fees, and other fees incurred for the putpose of protecting Lendet's
interest in the Property and rights under this Security Instrutnent; and {d) takes such action s Lender may
teasonably require 10 assure that Lender's interest in the Property and vights wnder this Security Instrument,
and Borrower's obligation 1o pay the sums secured by this Security Instrument, shall continue unchange.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as sefected by Lender; (a) cash: (15) motiey order: (¢h cettiled check, bank check, treasurer’s check of
cashier's check. provided any such check is drawn upon an institution whose deposils are insured by a lecleral
agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatemnent by Borrower, this
Security Instrugnent and obligations secured hereby shall remain {ully eflective as if ro acceleration had
occurred. However, this right o reinstate shall not apply i the cose of aceclerationunder Section 18,

2. Sale of Note; Change of Loan Servicer: Notice of Grievance, The Note oF a partint interest in the
Note (iogether with this Security Insirument) can be sold one or more times without prior notive 1o Borrower.
A sale might result In a change in the entity (known as the "Loan Servicer™) that collects Periodic Payvimenlts
due_under the Note and this Security Instrument and performs ofher mortgage koan servicing abligations
under the Note, this Secutity Tnstrument, snd Applicable Law. There nlso might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is o change al the Loan Servicer, Borrower wifl be
given writlen notice of the change which will state the name and address of the new Loan Servicer, the
address to which paymenis should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. 10 the Note is sold and therealier the Loan is serviced by a Loan Servicer other
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than the purchaser of the Nole, the mortgage loan servicing obligaiions o Borrower will remain with the
Loan Servicer or be transferved to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchnser,

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as either an
indixviduat litigant or the member of a class) that arises from the other party’s actions pursuant W this Security
Instrament or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Insirument, until such Borrower or Lender has notified the other party {with such notice given in
compliance wil the requirements of Section 15} of such alleged breach and afforded the other party herelo a
reasonable period aller the giving of such natice to take corrective action, If A pplicable Law provides a time
period which must elapse before certain action can be (aken. that time petiod will be deemed to be reasonable
for purposes of this paragraph. The notice of scceleration and oppotiunity to eure given o Borrower pursuant
{o Section 22 and the notice of acceleration given to Borrower pursaaat 1o Seetion |8 shall be deemed to
sutisfy the notice and opportunity 1o take corrective aclion provisions of this Section 2().

21. Hazardous Substances. As used in this Seetion I (2} "Hazardous Substances” sre those
substances defined as toxic or hacardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other Hammable or toxic petroleum products, toxic pesticides and
herbicides. volatile solvents, materials containing ashestos or formaldehvde, and radioactive materials: {0
"Environmentsl Law" menns federal laws and laws of the Jurisdiction where the Property is located that relate
to health, safety or environmental protection; (¢} “Environmental Cleanup™ includes any response action.
remedial action, or remaoval action, as defined in Environmental Law; and (4} an TEnvironmental Condition”
means o condilion that can cause, contribute lo, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal. storage. or release of soy Huzardous
Substances, or threaten to relense any Hazardous Bubstances, on ot in the Properly. Barrower shall not do,
nor allow anyone else 1o do, anything affecting the Property (a) that is in vielation of any Envirenmental
Law, {b) which creates an Lnvironmental Condition, or {c) which, due 1o the presence, use, or release of o
Hazardous Substance, creaies a condition tha adversely aiYects the value vl the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Propeny of small quaniities of Hazardous
Subsiances thal are generally recognized to be dppropriate to normal residential uses and to mainlenance of
the Property (including. but pot limited to. hazardous subsinnces i consumer products).

Borrower shall prompily give Lender written notice of (0} any Investigation, claim, demand. lawsuit or
other action by sny gavernmental or regulatory AEency of private parly involving the Property and any
Hazardous  Substance “or Environmental Law of which Borrower has. actual knowiedee, (b) any
Environmental Condition, inclading but not limited 10, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and {c) any condifion caused by the presence, use or retease of o
Hazardous Substance which adversely affects the value of the Property, If Horrower leamns, or is notified by
any governmenial or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance aflecting the Property is necessary, Bortower shall promptly iake all necessary remedial
activns in accordance with Environmental Law, Nothing herein shall crente any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows;

12, Acceleration; Remedies. Lender shall give notice (o Borrower prior ts scecleration fullowing
Borrower's breach of any covenant or rgreement in this Sccarity Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides wiherwise). The notice shall specify: (a)
the Hefault; (b) the action required to cure the default; (¢) = date, nat less than 30 days from the date
the notice s given to Borrower, by which the default must be cored; and (4) that faiture to cure the
default on or hefore the date specificd in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Froperty. The notice shall further inform Borrower of the
right to reinstnte after zecelecation and the right to bring & court nction to assert the non-existence of a
default or any other defense of Borrower to accelerntion and sale. I the default is not cured on or
hefore the date spetified in the notice, Lender at its option, and without further demand, mny invoke
the puwer of sale, including the right to nccelernte full payment of the Nete, and any other remedies
permitted by Applicable Law. Lender shall he entitled to collect all expenses incurred in pursning the
remedics provided in this Section 22, including, but not limited to, reasonahle uttorneys' fees amd costs
of title evidence.

i Lender invokes the power of sale, Lender shall exccute or cause Trustee to execute written
natice of the uccurrence of an event of default and of Lender's electinn to cause the Property to he sald,
and shall cause such notice to be recorded in ench caunty in which any part of the Property is loeated.
Lender shall miail copies of the notice as prescribed by Applicable Law to Rorrower and tn the persons
prescribed by Applicable Law, Trustee shall give public notice of sale to the persens and in-the manner
prescribed by Applicable Law. After the time required hy Applicable Law, Trustee, withoat dentand
on Borrewer, shall sell the Praperty at public auction to the highest bidder at the Ginte and place and
under the terms designated in the notice of sale in one or mnre parceds and in any arder Trustee
determines. Trustee may postpane sale of all ar any parcel.of the Property by public arnouncement at
the time nnd place of any previnusly scheduled sale. Lender or its designee may purchase the Praperty
at any sale.

Trustee shalt deliver to (he purchaser Trosted's deed conveying the Property witheut any
covenant or warranty, expressed wr implied. The recitzly in the "Trustee's deed shalt be pritan facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
foltawing order: (a) to all expenses of the sale, including, hut ot Jimited to, reasonable ‘Prustee's and
attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the persen or
persons legally entitled to it.

2. Reconveyance. Upon payment of all sums secured by this Security Instrwment. Lender shall request
Trustee to reconvey the Propenly and shall surrender this Security Instrument and alt notes evidencing debt
secured by this Security Insintment o Trustee. Trustee shall reconvey the Property without waranty 1o the
persan or persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may
charge such person or persons a fee for reconveying the Property, but only if the fee is paid 1o a third party
(such as the Trustee) for services renderad and the charging of the fee is pernitied under Applicable 1 aw.

24. Substitute Trustee. Lender at its option, may from time to time remove Trusiee and appoint a
Suecessor rustee fo any Trustee appainted hereunder. Withoul conveyanee of the Fropetty, the successor
trustee shall suceeed 10 all the title. power and duties conferred upon Trustee herein and by Applicable Law.

25. Assumption Fee, 1t there is an assumption of this loon, Lender may charge an assumption fee of
USs. % 5500.00
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BY SIGNING BELOW, Borrower dccepls and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Bormrower and recorded with il.

Witnesses:
¥4 {Sealy
-Borrower
(Seal)
-Borrower
{Seal) (Seal)
~Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
@-ﬁ{mw {0397) Page 14 of 15 Form 3029 1/01
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STATE OF NEVADA
COUNTY OF L yyil el

This instrument was ackuowledged before me on
ADAM PLUNE&TT

. KRISTEN PLUNKETT

el
e e AT 2 ot
o

ELISHA BAKER "

B wotory Publlc Srote of Nesar

; Mo, 04-92 806—; 170%
My appt. exp: r.l.'::'..“.l,;...}..
e

Mail Tax Statements Tor-

232709790

Qe iober T, 9002 by

2 HORTH SPRING STREET

CALIENTE, NV 89008
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252709790 ADJUSTABLE RATE RIDER

(LFBOR 6 Month Index (A Published En The Wall Street Journal) - Rats Cops)

THIS ADJUSTABLE RATE RIDER is rade 1lis Ten iy ol ooyoBER .
2 . and is incorporated inte wd shall be decmned to avend and supplement the Mortgage,
Deed of Trost or Seowity Deed (the *Seemity Instroment™) of the same date given by the imdersigned (the
"Borrower”™) to seewwe Barmower's Adjustahle Rate Note (the "Note™ ) to
CENTEX HOME EQUETY COMPANY, LLC

{the "Lender™) of the same dhite and covering the Property deseribed in the Sceurity lostrument aid jocated at;

2 HCORTH SPRING STREET
CALIENTE, NV 85008

[Fropeny Adirexst
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANP THE MONTHLY PAYMENT. THE NOTE LIMUES THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONF
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. 1o addition to the covenanis and agrecments wiade in the Scourity
Tnstrument, Borrower amd Lender further covenant and agree as follows:
A. INTEREST HATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of g.ogo 7o The Noto provides for changes in
the interest rate and the monthly payments, us follows;
4. INTEREST RATE AND MONTHBLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may chooge onthe 354 day of  gopopeR . 2007
and on that day every sTH awnth thereatier. Tach dwe v which my interest rate coubd change i
called & "Change Date”

(B) The Index

Beginming wilk the first Change Date, iy imterest rate will be bised on e Tndex, The "lodex” is the
average of ieterbank offercd rates for & month L5 dultar-denominated depotits in the Eondon market
("LIBOR"), as published in The Wall Spreet Journal. The most recent e Jipnere avaitable as of the fira

Mulystare Adpraable Raie Buder - LIBOR 6 Sonth Imdex
Modified 8330 (9315) 7 FRMA YHIR (£04)
CFA3RLT (0008} Page 1ot ¥
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husiness doy of the manth immediately preceding the month in which the Change Dale necurs s calted the
"Current Index.”

¥ the Index is no donger available, the Nute Holder will choose a new Index that is based upon
comparable information, The Note Holder will give me notice of this chaice.

(C) Caleulntion ef Chonges

Before each Change Date, the Nefe Holder will calculate iy new  interest rate by adding
SIX AND 200/1000 percertnge point{s)
{ 6.200 %41 10 the Current Index. The Note Holder will then round the result of this
acldition 1o the nearest one-eighth of vne percentage point (0.125%). Subject 10 the Timits stated a0 Section
4D} below, this rounded amount will be my pew inderest rate wntil the next Change Date.

The Note Holder will then defermine the amount of the monthily payment that would be sutTivienn o
repay the unpaid principal thet 1 am expected to awe at the Change Date in Tufl on the Muoturity Date at my
new inleresd rate in substantially equal payments. The result of this caleulstion will be the new smonnt of my
monthly payment.

(D) Lirzits on Interest Rate Changes

The interest rme 1 s Tequired fo pay al the (it Change Date will not be prester than

-900 % or less than 8.9
never he incrensed or decreased on any single Change Dnte by more than
ONE AND 50071000 perceniage poimni(s)
{ 1.500 223 from the rate of interest | have been paying for the preceding
monihs. My imerest rate will never be greater than 15.500 LT

(E) Effertive Lnte of Chonges * or lower than B.900_ %.

My new inlerest rate will become elfective on each Change Date. will pay the amount of my new
monthly payment beginning on the first monthly payment date afler the Chonge Tinte uniil the ameunt of my
wmonthly payment changes agnin,

(F) Natice of Changes

The Nate Holder will deliver or mail to me a nofize ol any changes in my inlerest rate nd the amown of
my monthly paymenl hefore the efTective dale of any change. The notice will include information required by
law fo he given me and alse the telephone number of 0 person who will answer any yuestion Fomay huve
regarding 1he notice.

B TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESY IN BORROWER
Uniform Covenand 17 of e Secaity Instroment is amended 1&.1ead as Mollows:

Transfer of the Property or n Bencficial Intercest in Borrower, I all or any part of the Property or
any interest in it is sold or transferred tor i a beneficinl iterest in Bortower is sold or trans(erred and
Borrawer is rot o nafural person) without Lender's prior written consent, Lender may, at ity optian, require
irmmediate payment in full of all sums secured by this Security Instrument. However. this option shall not be
exercised by Lender if exercise-is prohibited by federal faw as of the date of this Secerity Instrument, Lender
also shall nol exercise (his option il {2) Borrower causes to he submitted to Lender inFoWw quiredh by

Fo

[nitints:
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Lendrr to evaluate ihe intended transferee 18 11 a new toan were being maile 1o the fransterer: and (W) Lender
regsonnhly determines that Lender's securily will not be impaited by the loun sssumplion and thit the visk of
& breach of any covenawt or agreement in this Security Instrement is aceeptahle 10 Lender.

To the extent permitted hy applicable law, Lender may charge a remspnzble fee as a condition o
Lender's consent 1o the loh assumption, Lender nlso may require the transieree to sign an assumption
agreement that i scceplable 1w Lender and thyt obligales the transferee to keep all the promises and
agreements made in e Note and in this Security Instrument, Borower wil continue 1o be oblignied under
the Note and this Security Instrument unless Lender releases Borrower in wriling.

1f Lender exercises the option W require immediate payment in full. Eender shall give Borrower natice
ol accelermion, The notice shall provide a period of not kess than 30 days from the date the notice is delivercd
or mailed within which Borrower must pay all sums secured by this Security Instrument, 17 Borrower fails 1o
pay these Eumis prior to the expimiion of thiz perind, Lender may invoks sny remedies permitted by 1his
Security Instrument without furiler notice or demand on Bomower.

BY SIGNING BELOW, Rorrawer accepts and agrees {0 the terms and covenants contained in this
Adjustable Rale Rider.

: A . (Sealy @{Z\\QM})O NL (Seal)
ADAH PLUN TEN BOUNKETT

-Hommower -Barrwer
(Seal} {Seal}
“lhweneanr -Tarrwer
— {5eal) . (Seal)
Borrower ~Narcavweer
(Seal) . . . .{Seal)
-Barrower -Barcower
@aseaau (9705} Page 3of 3 Form 3138 6194
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SCHEDULE "A"
TEE REAL PROPERTY SITUATE IN THE COUNTY COF LINCOLN, STATE OF

NEVADA, DESCRIBED AS FOLLOWS:

PARCEL NO. 1 AS SHOWN ON PARCEL MAP FOR HENRI STREMMEL, FILED IN
THE QFFICE OF THE CQUNTY RECORDER OF LINCOLN COUNTY, NEVADA CN
JULY 21, 1967 AS FILE NO. 67240 IN BOOK A OF PLATS, PAGE 275,
LOCATED IN A PORTICN OF THE SE1/4 NWL/4 OF SECTION B, TOWNSHIE 4
SOUTH, RANGE &7 EAST, M.D.B.&M.

TAY ID# 03-078-25

RE: ADAM PLUNKETT AND KRISTEN PLUNKETT
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