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Memorandum of Agreement and Quitclaim

This Memorandum summarizes the terms of that certain Exit Agreement dated November

+ 19, 2004 between Prince Mine LLC (“Prince”) as Lessor, and Darien L Olsen (“Olsen”) as

Lessee, respecting Olsen’s termination of occupancy and exit from the Dalton Plant
property owned by Prince (the “Plant™). Under the terms of the Exit Agreement, Olsen
shall terminate his occupancy of the Plant by July 1, 2005, which date may be extended
only in writing by Prince, (the “Exit Date™) leaving in place all improvements made to the
buildings and grounds of the Plant; and all personal property remaining at the Plant n the
Exit Date shall become the property of Prince.

Darien L Olsen, by these presents and effective as of the Exit Date, as defined in that
certain Exit Agreement as referenced above, and not before, does hereby remise, release
and forever quitclaim unto Prince Mine LLC (“Prince”), its successors and assigns fc rever,
all of his right title and interest in and to the property commonly known as the Daltor. Plant
owned by Prince and situated at the Prince Mine in Lincoln County Nevada (the “P.ant”),
as well as all nghts of entry and occupancy of the Plant, and all improvements made to the
buildings and grounds of the Plant, including utility (electrical, water, telephone and
propane) systems, doors and locks and all other improvements; and all personal prc perty,
including, but not limited to, tanks, vats, process agents and machinery and equipment,
remaining at the Plant on the Exit Date.

Prince Mine LLC Darien L Qlsen

By: m a_é—‘?\/f_ /(I} &éum/ Ck Lo

Louis Benezet, Manager, - Date; zgfs A 5 Date: ¢ /74 /o 5
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STATE OF NEVADA )
58
COUNTY OF LINCOLN )
May 20057
On this WY day of Nevember 2064 before me. a Notary Public, personally appearec Louis
Benezet who acknowledged to-me that he is a manager of Prince Mine LLC, a Nevada limited
liability company, and that he exccuted the above instrument on behalf of said limited liability

company as such officer. )X—udv
t»..ﬁ—w.w_uf“ﬂ A e

NevaOa
STATE OF GAEHGRNTA )
sS
COUNTY OF )

. TERESA W. SEEVEFS

2 NOTARY Q1BLIC « STATE of NEVIDA
Hlo Lingoin County « Nevaiia
CERTIFICATE # 04-92091-11
APPT EXP. OCT. §, 2008

On this {b™ day of Neveh:np;:ber 2604 before me, a Notary Public, personally appeared Darien L
Olsen who-acknowledged to me that he executed the above instrument.

Sy  AMANDA REYMOLDS
o e ) Notory Public State o Nevada
Ny e No. 05-96222-11

"/ My appt. exp. Apr. 10, 2009
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