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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18. 20 and 21. Certain riles reparding the usage of words used in this document are
also provided in Section 16,

(A) "Secarity Instrument" means this docurvent, which is dated May 27, 2005 )
together with all Riders to this document.
(B) "Borrower” s

Danjel Paul Bunt and Xathi Jo Hent, husband and wife as joint temants.

Borrower is the trustor under this Security instrument,
(C) "Lender" is
Moapa Valley Federal Credit Union

Lender is a Corporation
organized and existing under the laws of State of Nevada
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Lander's address js
230 So, Moapa Valley Blwd. P.0. Box 438 Overton Nv. 89040

Lender s the beaeficiary under this Security Instrument. o

(D) "Trustee" is
Cov County Title Conpany

(E) "Note" meaus the promissory note signed by Borrower and dated May 27, 2005
The Note states that Borrower owes Lender

*One Bundred Forty Four Thousand Dollaxrs and no/100% Dallars
(U.S. $ 144,000.00 ) pius interest, Borrower bhas promised to pay this debt in regular Periodic
Payments and to pay the debt in fufl not later than .
(F) "Property” means the property that js described below under rhe heading *Transfer of Rights in the
Property .
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nate, and all sums due under this Security Instrument, plus mterest,
() "Riders” means 1] Ridexs to this Security Instrument that ave exceuted by Borrower. The follo wing
Riders are t0 be exceuted by Borrower [check box as applicable]:

[ Adjustable Rate Rider ] Condominium Rides (] Second Home Rider
Balloon Rider (] Planned Unit Development Rider [ 1.4 Family Rider
YA Rider Biweekly Payment Rider (] Other(s) [specify]

(M "Applicable Law" means ail controlling applicable federal, state and local statutes, repulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable f nal,
non-appealable judicial opinions.
(5} "Community Association Dues, Fees, and Assessments” means all dues. fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium asspciation, homeowners
association ot similar organization.
(K) "Electronic Funds Traasfer” means any transfer of funds, other than a transacrion originatec by
check, draft, or sirmijar Paper instrument. which is initiated through an electronic. terminal, telephonic
nstrument, computer, or Magnetic tape so as to order, instruct, or authorize a financial institution to d=bit
or credit an account. Such term includes. but is not limired to, point-of-tale transfers, sutomated teller
machine transactions. transfers imitiated by telephone, wire iransfers, and sutomated clearinghc use
transfers.

- (L) "Escrow ltems" means those items that are described in Section 3.
(M) "Miscellaneous Proceeds” means BNy compensation, seqlement, award of danrages, or proceeds aid
by any third pany {othet than insurance proceeds paid under the coverages described in Section 5) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/er condition of the Properny.
(N) "Mortgage Tnsurance” means insurance protecting Lender against the nonpayment of, or default on,
the Laan.
(O} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest pnder the
Note, pius (i} any ammounts under Section 3 of this Security Instrument.
(F) "RESPA" means the Real Fstate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, 25 they might be amended from time to
time, or any additional or successer legisiation or regulation that governs the same subject matter. As ued
in this Security Instrument, "RESPA” rafers to all requirements and restrictions that are imppsed in reg:rd
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t0 a “federally related mortgage joan” even if the Loan does not qualify as 2 ~ fedorall red
loan" under RESPA. _ qualify ederally related mongage

g - (Q) "Successor in Intervst of Borrower™ means auy party that has taken title to the Propenty, whoiher or
: not that party has assumed Borrower's obligationis ander the Note and/or this Security Instrumen;,

TRANSFER OF RIGHTS IN THE PROPERTY

'Ihis.Secu'rity Instrument secures to Lender- (i) the fepaymem of the Loan, and all renewals, extensions and
.Jnodlt_'manons of the Note: and (ii) the performance of Borrower's covenams and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys (o

Trustee. in rtrust, with power of sale, the following  described property localed in the
Covnty of Lincoln .

[Type of Recording Jurisdiction) IName of Recording Judsdiction)

See Attached Exhibit "a"

Parcel [D Number:  02~042-06 which currently has the address of
Ernst St. and 2nd Sexeet [Stieer)
Panaca {City]. Nevada 89042 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all
GiSements, appurtenances, and fixtures now or hereafter a part of the propetty, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred 10 in his
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaze hereby conveyed and has

- the right to grant and convay the Propetty and thar the Property is unencumbered, except for encumbrancas
of record. Borrower warrants and. wil] defend generally the title {o the Property against all claims mnd
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-unifcrm
covenants with limired variations by jurisdiction 1o constitte a uniform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fallows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charpes,
Borrower shall pay when due the priocipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also gay ndy for Escrow liems

Inicials
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pursuant to Saction 3. Payments due upder the Note and this Security Instrumeny shall be made in U.S.
currency. However, if any check or other instrumem received by Lender as payment under the Note or this
Security Instrumen js retumed to Lander unpaid, Lender Mmay require that any or all subsequent payments
due under the Note and this Searity tustrument be made in one or more of the following forms, as
aclegtnd by Lender: (z) cash; (b} money order; (c) certified check, bank check, treasurer's chack or
Cashier's check, provided any such check is drawn upon an institution whose deposita are insured by a
federal agency, instrumentality, or eutity; ot {d) Electronic Funds Trans .

Payments are deemed received by Lender when received at the lecation designated in the Not: or at
such other location as may be designated by Lender in accordance with the notice provisions in Sectinn 15.
Lender may rerurn any payment or partia) payment if the payment or parmal payments ace insufficient to
bring the Loan current. Lender May accept any payment or partial payment insufficient w-bring the Loan
curtent, without waiver of any rights hereunder or prejudice to i Tights to refuse such paymenr or |rartiai
payments in the future, but Lender is not obligated to apply such Payments ar the time such paymerts are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need Dt pay
interest on unspplied funds. Lender may hold such unapplied funds unti] Borrower makes payment 1o bnng
the Loan current, If Borrower does not do 3o within a reasopable period of time, Lender shall sither ipply
such funds or return them 1o Borrower. If not applied earlier, such funds will be applied 1o the owstaiding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Bopower
might have now or in the future against Lender shall relieve Borrower from making payments due nder
the Note and this Security Instrument or performing the covenants and agreements secured by this Securiry
Tustrument.

If Lender receives a payment from Borrower for a detinquent Periodic Payment which includes a
sufficient amount (o pay any late charge due, the payment may be appiied o rthe delinquent payment and
the late charge. If more than one Perjodic Payment is outstanding, Lender may apply. any payment roceived
from Borrower to the repayment of the Periodic Payments if, and 1o the extent that, each payment ca be
paid in full. To the extent that 21y excess exists after the payment is applied 10 the full payment of ore or
more Periodic Payroents, such excess may be applied to any late charges due. Voluntary prepayments :hall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscallaneous Proceeds to principal due urnder
the Note shall not extend or postpone the cue date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the *Funds"} 1o provide for payment of amounts due
for: (a) taxes and assessmenits and other items which can sttain priority over this Security Instrumen: .s a
lien'or encumbrance on the Property; (b) leasehold payments or ground rents on. the Property, if any; {c)
premiums for any and all insurarce required by Lender under Scetion $: and {d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of ihe payruent of Mortgage
Insurance premiums in accordance with the Provisions of Section 10. These items are called *Eserow
Irems.” At origination or at any time during the term of the Loan, Lender may require that Commmu ity
Association Dues, Fees. and Assessments, if any, be escrowed by Borrower, and such dues, fees i
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Eserow Ttems taless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow [tems at any time. z ﬁuch wajver may only be
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In writing. In the evenr of such waiver, Borrower shail Ppay dircctly, when and where payable, the a nounts
due for any Escrow lters for which Paymeat of Funds has been wajved by Lender and, if Lender requires,
shal fumlxsh t0 Lender receipts evidencing such payment withig such time period as Lender may raquire,
Burrower's obligation to make such payments and to provide receipts shal] for all purposes be deened 1o
'be 2 covenant and agreemnent contained in this Security Instrument, ay the phrase *covenant and agresment”
18 used in Secrion 9. If Borrower js obligated to pay Escrow ltems directly, pursuant to 2 waiver, and
Borrower fails 1o pay the amount due for an Escrow Item, Lender may exercise its rights under Secrion §
and pay such amoum and Borrower shajl then be obligated under Saction 9 1o TEpay to Lender an such
amount. Lender may revoke the Waiver as o any or all Escrow Iteras at any time by a notice given in
accordance with Section 15 and, pon such revocation, Borrower shall pay to Lender all Funds. :nd in
such amounts, that are thep required under this Saction 3.

Lender may, at any time. collect and hold Funds in 2n amount (a} sufficient 1o permit Lender to apply
the Funds at the time specifled under RESPA, and (b) not to exceed the maximum amount a lendir can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of currenr data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Appl cable
Law, '

The Funds shall be held in an institution whose deposits are insured by 2 federal ag=ney,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Punds 1o Pay the Escrow ltems no later than the time
specified under RESPA. Lender shall pot charge Bomower for holding and applying the Funds, anrually
analyzing the escrow account, or veritying the Escrow ltams, uniess Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge, Unless an agreement is made in wiining
or Appiicable Law requires intcrest to be paid on the Funds, Lender shail niot be required 1o pay Bor:awer
any interest or camings on the Funds. Borrower and Lender can agree in writing. however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withour charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, gs defincd under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there ig a shortage of Fuuds held in ese ow,
as defined under RESPA, Legder shail notify Borrower as required by RESPA, and Borrower shall piy to
Lender the amoun necessary to makz up the shortage in accordance with RESPA. but in no more tha 12
monthly payments. Tf there is 3 deficiency of Funds heid in escrow, as defined under RESPA, Lender thal]
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to niake
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security instrument, Lender shall protmptly reiund
10 Borrower any Funds beld by Lender,

4. Charges; Liens, Borrower shali pay all taxes, assessmeuts, charges, fines, and imposit ons
attributable to the Property which can aftain priority over this Security Instrumeat, feasehold payment; or
ground rents on the Property, if any, and Commwmity Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shail pay them in the manner provided in Section 3.

" Bomower shal] promptly discharge any lien which has priority over this Security Instrument un ess
Borrower: (a} agrees in writing to the payment of the obligation sectred by the lien in 2 manner acceptible
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fiith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operat: to
prevent the enforcement of the lien while those proceedings are pending, but only unril such proceed; 1y
are concluded; or (c) sccures from the hoider of the Jien an agresment satisfactory 1o Lender subordinating
the lien to this Security Fastrurnent. If Lender determines that any part of the Property is subject to a lien

which can atrain priority over this Security Instrument, Lender may give Borrower a notice identifying the

lnitialam I ;’ j
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
Inore of the actions set forth above in this Section 4.

_ may require Borrower to Pay a one-time charge for a rea] cstate tax verification and/or
feporiing service used by Lender in connection with this Loan.

5. Property Insuranee, Botrower shall keep the improvements now existing or hereafter erected on
the Property insured against loas by fire, hazards included within the term "extended coverage,” ard any
other hazards mcluding, but not imjted to, earthquakes and floods, for which Lender requires insu -ance.
This insurance shall be maintained in the amounta (including deductible kevels) and for the periods that
Lender requires. What Lender fequires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subjeet to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bormower to Pay, in connection with this Loan, sjther: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determir ation
and certification services and subsequent charges each time Temappings or similar changes vecur vhich
reasonabiy might affect such determiination or certification, Borrower shall alse be responsible for the
payment of any fees imposed by the Faderal Emergency Mansgement Agency in connection witl the
review of any flood zone determination resulting from an ohjection by Sorrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain inswrance
covetage, at Lender's option and Borrower's expense. Lender is under no ebligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or night
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or Jesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the inawrance coverage so obtained might significantly exceed the cout of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

Lender to Borrowar reguesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right 1o disapprove such policies, shall-include a standard morigage. clause, and shall name Lende- as
mortgagee and/or as ap additional logs payee. Lender shall have the Tight to hofd the policies and reme wat
certificates, If Lender requives, Borrower shall promptly give to Lender all receipts of paid premivms and
renewal notices. If Barrower obrtajns any form of insurance toverage, not otherwisc required by Lender,
for damage to, or destruction of, the Property, such policy shall include a srandard morigage clause and
shall name Lender as mortgagee and/or as an additional foss payee,

In the event of loss, Borrower shafl give prompt notice to the insurance carrier and Lender. Lender
Inay make proof of loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise ag ree

requires interast 1o be paid on such insurance procecds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other thirg parties. retained by
Borrower shall not be paid out of the insurance procesds and shall be the sofe oblipation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurar ce
proceeds shall be applied to the sume secured by this Security Instrument, whether or not then due, with

’
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S“fq;—:cess' i any, paid to Borrower. Such insurance proceeds shall be applied in the order provide for ig
n2,

_ If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
f:laxm and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
Insurance carrier has offered to sertle a claim, then Lender May negotiate and settle the elaim. The J0-day
perigd will begin when the notice s given. In cither event, or if Lender acquires the Property under
Section 2_2 or otherwise, Borrower hareby assigns to Lender (a) Botrower's rights to agy inssrance
proceeds in an amownt not to exceed the amounts uepaid under the Note or this Security Instrumert, and
(b} amy other of Borrower's tights (other than the right ro any refund of uneamed premiums pid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair ot restare the Property or
i0 pay amounts unpaid under the Note or this Security Instrument, whether or not then dye.

6. Oceupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execition of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless [ endar
otherwise agrees in writing, which consent shall not be nressonably witliheld, or unless exten ating
circumstances exist which are beyond Borrower's coritrol,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shal not
destroy, damage or impair the Propenty, allow the Property 1o deteriorate or commir wastz 01 the
Property. Whether or not Borrower is residing in the Propenty, Borrower shall maintain the Fropeity m
order to prevent the Property from detetiorating or decreasing in value due to its condition. Unless 1t 15
determined pursuant to Section 5 thar repair or restoration i not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deteriorarion or damage. If insuramte or
condemnation proceeds are paid in conncction with damage to, or the taking of, the Property, Borrower
shall be responsible for Tepairing or restoring the Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoration in a single Payment of in a series of
Progress payments as the work is completed. If the insurages ar condemnation proceeds are not sufficisnt
o repair or restore the Propetty, Borrower i3 not relieved of Borrower's obligation. for the completicn of
such repair or restoration.

¥nowledge or consent gave matenially false, misleading, or inaccurate information or sratements to Leder
{or failed to provide Lemder with material information) in conmection with the Loan. Matimial
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence,

8. Protection of Lender's Interest in the Property and Rights Under this Secarity Instrumen, If
(2) Borrower fails 1o perform tie covenants and agreemenis contained in this Security Instrument, (b) there
5 2 legal proceeding thar might significantly affect Lender's imterest in the Property and/or tights urder
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforee laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whateve: {s
Teasonable or appropriate to protect Lender's interest in the Property and rights under this Secuity
Tastrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Propenty: Lender's actions can include, but are not limited to; (2) paying any sums secured by 1 lien
which has priority over this Security Instrument: (b) appearing in court; aud (¢) paying rcasonabie

<
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attomeys” fecs to protect its inserest in the Propetty and/or rights under this Security Instrument, inchudin

18 secured position in a bankrupq:y procecding. Securing the Property includes, but is not LimniJed tog.

entering the Pgoperty fo make repairy, change locks, replace or board up doors and windows, drain water

from pipes, climinate building or other code violations or dangerous conditions, and have utilities tyrmod

gadzi :f:; ngoush blfendcr may dt:ke m}u'qn under this Sf:‘rion 9, Lender does not have to do 5o and s not
d Wy or obligatior: 0 do o, It is agreed that Lender incurs no lig ility for aking

actions authorized under this Section 9. pility fo ot R

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bojrower
secured by this Security Instrinment. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such intcrest, upon notice from Lender to Borrower fequ tsting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Propenty, the leasehold and the fee title thal] not merge tnless
Lender agrees to the merger in wriling.

10. Mortgage Insurance. 1§ Leader required Mortgage Insurance as a condition of maling the ].0an,
Borrower shall pay the premiums required to maintain the Mongage Insurance in effect. If, for any reon,
the Mortgage Insurance Coverage required by Lender ceases to be available from the mortgage inaure:- that

mortgage insurer selected by Lender. If substantially equivalent Mertgage Tnsurance coverage is mot
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain 1hese
payments as a nom-refundable loss reserve in liey of Mongage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ulttmately paid in full, and Lender shall ot be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require Joss
feserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)

paymenis toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o
Maiftain Mongage Insurance jn effect, or to0 provide a non-refundable loss rcserve, until Lencer's
requirement for Mortgage Insurance ends ig accordance with any wrirten agresment between Borrower and
Lender providing for such termination or untit kermination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Josses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Morm;age

enfer into agreements with other parties that share or modify their risk, or reduce losses. These agreemunis
are on terms and conditions that zre satisfactory to the mongage insurer and the other party (or parties) to
these zgreements. These agrecments may require the mortgage insurer to maks payments using any source
of funds that the maTtgage insurer may have available (which may include funds obtained from Maortgage
Insurance premiums).

As a resuit of these agreements, Lender, any purchaser of the Note, another insurer, any reinswer.
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts (hat
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance. in

(") Any such sgreements will not affect the amounts that Borrower haa nn'ee.d te pay jor
Mortgage Insoramce, or any other terms of the Loan. Such agreementy will not increase the amox nt
Borrower will owe for Mortgage Insurance, and they will pot entitle Borrow; ©® refind.

%
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(b}Anymcblgm:mm will nat affect ihe rights Borrower has - i any - with respect to the
Mortgage Insurance under the Bomeowners Protection Act of 1998 or 20y other Jaw, These rights
- ll‘nj'ay include the right to receive certain disclosures, o request and obtain cancellgtion of the
ortgage Insitrance, to have the Mortgage Insurance terminated automatically, and/or to recrive a
refund a?;; :ny Mortgage Insurance premiums that were uncarned at the time of such cancellation or
11. Assigmment of Miscellaneous Proceeds; Forfeitnre. All Misceli Proceed hereb
assigned 10 and shall pe paid 10 Lender, oo T

If the Property is damaged, such Misceflaneous Proceeds shall be applied to restoration or repiir of
the Properry, if the restoration or repair is economically feasible and Lender's Security is mot lessaped.
During such repair agd restoration petiod, Lender shall have the right 10 hold such Miscellaneous Pro:oeds
until Lender has had an opportunity 1o inspect such Property fo ensuse the work has been completd to
Lender's satisfaction, provided that wich inspection shall be undertaken promptly. Lender may pay fer the
Yepairs and resteration in a single disbursement or in a series of Progress payments a: the wok {s
completed. Uniess an agreement ;5 made in writing or Applicable Law requires interest to be paid on such
Miscellanzous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds, If the restorarion Of repair is not economically feasible or Lender's security would
be Jessened, the Miscellaneous Procesds shall be applied to the sums secured by this Security Instrunient,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shail be
applied in the order provided for in Section 3.

In the event of a total wking, destruction, or loss in value of the Property. the Misceilanzous
Proceeds shall be applied to the sums secured by this Security Tnstrument, whether or not then due, with
the excess, if any, pad o Borrower.

In the event of a partiai taking, destruction, or loss in value of the Property in which the fair market
value of the Propenty immediately before the pariial taking, destruction, or loss in value i equal tn or
greater thau the amotmt of the sums seeured by this Security Instrument immediately beforc the partial
taking, destruction, or loss in value, unless Bormower and Lender otherwise agvee in writing, the s ms
secured by this Security Instrumem shall be reduced by the amount of the Miscellaneous Proeveds
multiplied by the following fraction: (a) the total amount of the sums secured immediately hefors the
partial taking, destnuction. or loss in value divided by (b) the fair market vale of the Propawy
immediately before the partial taking, destruction, or Joss in value. Any balance shall be paid 1o Borrawer.

In the event of 2 partial taking. destruction, or loss in value of the ProperTy in which the fair market
value of the Property immediately before the partial taking, deatruction, or loss in value is less than the
amount of the sams secured immediately before the partial iaking, destruction, or lass in value, ug ess
Borrower and Lender otherwise agree in writing, the Misceilaneous Proceags shal! be applied to the suns
secured by this Security Instrument whether or not the sums ans then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the nexl sentence) offers 10 make an award 10 seftle a claim for damages,
Borrower fails 1o respond to Lender within 30 days aftcr the date the ootice is given, Lender is authori:ed

regard to Miscellanoous Procseds, . .

-Borrower shail be in defauit if any action or procseding, whether civil ar criminal, is degun that, in
Lender's judgmment, could result in forfeiture of the Property or other matertal impairment of Lender's
mterest in the Property or tights under this Security Instrument, Borrowcr can cure such a default and, if

dismissed with a ruling thar, in Lender's Jjudgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property of rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impatrment of Lendar's interest in the Propeity
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are pot applied 10 restoration or repair of the Property shall e

applicd in the order provided for in Section 2. .
’ -
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Successors in Interest of Borrower or in smounts less than the amount then due, shall not be a waive; of or
freclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Boumd, Borrower Covinants
and agrees that Borrower's obligations and liability shal} be joint and several. However, any Bormowe* who
co-signs this Security Tustrument but does not execute the Note (a “co-signer™): (a) is co-gigninr this
Security Instnnment only 1o mortgage, grant and convey the co-signer's interest in the Propesty und»r the
terms of this Security Tnstrument; (b) is not personslly obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and amy other Borrower can agree to extend, modify, forbear or
make any sccommodations with regard 10 the rarms of this Security Instrument or the Note without the

Subject to the provisions of Section 18, any Successor in Interest of Bofrower who asswmes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrowet's rights and benefits under this Security Instrument. Bormrower shali not be released from
Borrower's obligations and liability under this Security [nstrument unless Lender agrees to such refease in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided In
Section 20) and benefit the SUCCESSONS snd assigns of Lender.

I4. Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's intarest in the Property and rights under this
Security Instrument, including. bur nor {imited 10, aftorneys' fees, property inspection and valuation zes,
In regard to any other fees, the absence of express authority in this Security Instrument tg charge a spe:ific
fee 10 Borrower shall not be construcd 35 2 prohibition on the charging of such fee. I ender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a Jaw which $€15 maximum loan charges, and that law is finally interpreted so
that the inmterest or other joan charges colleeted or to be collected in co ton with the Loan exces¢ the
permutted limits, then: () any such [oan charge shall be reduced by the amount necessary to reduce the

prepayment charge i3 provided for under the Note). Bormower's acceptance of any such refund mage by
direct payment 10 Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrurrent

must be in writing. Any notice to Borrower in connection with this Security _lnstrume:_xr shall be deeme! to

change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designaied notice address under this Security Instrument ar any one time. Any
notice to Lender shall be given by detivering it op by mailing it by first class mail to Lender's addriss
stated herein uniess Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrumem shail not be deemed to have been given to Lender unti) actua ly
received by Lender. If any notice required by this Security Instrument is also required under Applicalile
Law, the Applicable Law fequirement will satlsfy the corresponding tequi “this Securty

‘nrm 029 1/
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16. Governing Law; Severability; Rues of Construction. This Security Instrument shall be
i i$ located, All.tig.hts and

Law, such conflict shall fiot affect other provisions of this Security Instrumenc or the Note which can he
Biven effect without the conflicting provision,

As used in this Security Instrumens- (3) words of the masculipe gender shall mean and iicude
corresponding peuter words or words of the femninine gender; (b} words in the singular shall me:n, and
tnclude the plural and vice versa: and (g) the word "may" gives sole discretion without any obligation ro
take any action,

17. Borrower's Copy. Borrower ahail be given one copy of the Note and of this Security Instrumnent,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Secticn 18,
“Inserest in the Progen'y' means 1y legal or beneficial interest in the Property, including, but not limited

to. those baneficial Interzsts transferred in 2 bond for deed, coniract for deed, installment sales contrict or

If all ot any part of the Propenty or any Interest in the Property is soid or transferred {or if Bor-ower
i$ 1Ot a natural person and g beneficial interest in Borrower is soid or transferred} without Lender's prior
written consent, Lender may requite immediste payment in full of all sumy zecured by this Security
Instrument. However, this optiont shafl not be exercised by Lender if such exercise is prohibited by
Applicable Law, .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in sccotdance with Secricn 15
within which Borrower must pay all sums secured by, this Sectrity Instrument. If Borrower fails 1 pay
these sums prior tg the expiration of this period, Lender may invoke any remedies perruimed by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right {o Reinstate After Acteleration. If Borrower meets cerlain condit ons,
Borrower shail have the right to have enforcement of this Security [nstrument discontinued at any time
prior o the earliest of: (8) five days before sale of the Property pursuant to any power of sale contained in
this Sccurity Iostrument; (b) such other period as Applicable Law mj ght specify for the termination of
Borrower's right to reinstate; or ¢) sntry of a judgment enforcing this Security Instrument. Taoze
conditions are thar Borrower: (a) pays Lender all sums which then would be due under this Secutity
Instrument and the Noes as if Ro aceeleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not linr jted

rights under rhis Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanped. Lender may require that Borrower pay such reinstatement sums and
SXPENsed.in one or mere of the following forms, as selected by Lender: (a) cash: (b) money order; (¢}
certified check, bank check, treasurer's check or cashier's check, provided any such check is deawn upion
an institution whose deposits are insured by a federal agency, instrumentality or entity: or (d) Electronic

Funds Transfer. Upon reinstatement by Borzower, this Security Instrument and obligations secured hercby

apply in the case of acceleration under Section 18, '
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (rogether with this Security Instrument) can be sold one or more times without pricr notice to

Borrm?rer‘ A sale might resulr in 8 change in the entity (known ag the "Loan Servicer") that collects
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other party hereto a reasonable period after the giving of such notice to take corrective action, if
Applicable Law provides a time penod which must elapse before certain action tan be taken, that time
period will be deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
Oppottunity to cure given to Borrower pursuant to-Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and oppomunity to take comentive
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a} "Hazardous Substances™ are tyose
substances defined as toxic or hazardous substances, polivtants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic' petroleum products, toxic pesticides
and herbicides, volatile solvents, matenals comaining asbestos gr formaldehyde, and radicactive materials;
{b) "Environmental Law" means federal laws and laws of the furisdiction where the Property is Jocated thar
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d} an "Environmental
Condition" means a_condition that can cause, contribute to, or otherwise. trigger an Environmental
Cleanup.

Borrower shall not cause or petmit the presence, use, disposal, storage, or relesse of any Hazardous
Substances, or threaten to releass auy Hazardous Substances, on or in the Propety. Borrower shali not do,

Hazardous Substance, creates 3 condition that adversely affacts the value of the Property. The preceding
two sentences shall not apply 0 the presence, use, or storage on the Property of smail quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
mRintenance of the Property (including, ut not limited to, hazerdous substanees in copsumer products).

Borrower shall prompily give Lender written notice of (2) any investigation, claim, demand, lawsuit

Hazardous Substance or Environmental faw of which Bomower has actun knowledge, (b) any
Environmeutal Condition, meluding but not limited to, any spilling, leaking, discharge, release or threar of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nolified

by any povernmental or regulatory suthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is Decessary, Borrower shall promptly take all necessary
femadial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleamip.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelerstion; Remedies, Lender shall give notice 1o Borrower prior to sceeleration following
Borrower's breach of ANy covemant or agreement in this Security Instrument (but pot pefor to
aceeleration under Section 18 unless Applieable Law Provides otherwise), The notice shail specify: (a)
the default; (b) the action required (o cure the defanit; () a date, not less than 30 days from the date
the notice is given to Borrewer, by which the default most be cured; and (d) that failure to cure the
defauit on or before the date spexified in the notice may vesuit in acceleration of the sums secured by

right to reinstate after scocleration and the right to bring a court action 1o assert the non-existence of
a default or any other defense of Borrower to acceleration and sale, If the defanit is not cared on or
before the date specifled in the notice, Lender at its option, and without further demand, may invoke
ihe power of sale, inclading the right 10 accelerate foll payment of the Note, and sny other remedies
permitied by Applicable Law, Lender shall be entitied to collect all expenses incurred in pursving the
Temedies provided in this Section 22, including, but not Hmited to, reasonable attormeys' feco ang
costs of title evidence,

If Lender invokes the power of sale, Lender shail exscute or ranse Trustee (o execute written
notice of the occurrence of an evént of defanit and of Lender's election to cavse the Property o be
sold, and shall cause such notice to he recorded in each caunty in which any part of the Property is
located, Lender shall mail copies of the notice as prescribed by Applicable Law to Borrower aud to
the persons prescribed by Applicable Law. Trustee shall give public notice of sale to the persons and
in the manner prescribed by Applicable Law, After the time required by Applicable Law, Trustee,
without demand on Borrower, shail sell the Property at public auction ic the highest bidder at the
time and piace and under the terms designated in the notice of sale in one or more parcels and in any
order Trustee determines. Trustes may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or jts designee may
purchase the Property at any sale.

Trustee shall deliver tp the purchaser Trustec's deed conveying the Property withont any
covenmant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidemee of the truth of the statements made therein. Truster shall apply the proceeds of the sale in
the following order: (a) to il expenses of the sale, including, but not limited to, reasonable Trusiee's
and attorpeys' fees; (b) to all sums secured by this Secwrity Instrument; and (c) any excess to the
person or persons legally entitled to it

23, Reconveyance. Upon paymnent of all sums secured by this Security Instrument, Lender shall
request Trustce o reconvey the Property and shall surrender this Security Instrument and al) notes
evidencing debt secured by this Seawrity Instrument 10 Trustee. Trustee shall reconvey the Property

petmitted under Appficable Law.
24. Substitmte Trustee. Lender at is option, may from time to time remove Trustee and appoint a
successor trustee to any Trustee appointed heretinder. Without conveyance of the Property, the successor

25. Assumption Fee, If there is an assumption of this loan, Lender may charge an assumption fee of
Us § .
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BY SIGNING BELOW. Borower accepts and agrees

1o the terms and coven

Security Instrument ang in any Rider executed by Borrower and recorded with it.

PAGE 15

ants contained in this

Witnesses:

/ 43\ s
Dantel PaulAunt -Borrower

\4?( \ﬁ 7 \ %f

- SV Vi / va = i
L\ L(/ j{Q AN A g
K%I:M Jo Euntr j #j 7 -Borrower
(Seal) (Seal)
-Borrower -Bormywer
{Seal) (Seal)
-Borrower -Borrower
(Sesl) {Scal)
-Borrower -Borrower
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STATE OF NEVADA
COUNTY OF Lincoln

This instrument was acknowledged before me on May 27, 2005 by
Daniel Pgul Huut and Kathi Jo Hunt

I
Matary Public-Stats Of Nsvada
W COUNTY OFLINGGLN. |
7/ W CATHZRINE pyiE

3 -Fu“‘ My Appiiniaiznt Expines i '
Iosruay L L MR 0./ mm@m &,
. S ==

Mail Tax Statements To:
Daniel Panl Hont
P.0. Box 434
Panaca, NV 89042

I Iniﬁals,:dé_/- J
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EXHIBIT "A"

LEGAL DESCRIPTION
ESCROW NO.: 19031023

All that certain real property situate in the County of
Lincoln, State of Nevada, described as follows:

That portion of Block 2 in the Town of Panaca, County of
Lincoln, State of Nevada as shown on the 0fficial Map thereof,
more particularly described as follows:

Parcel 3 of that certain Parcel Map recorded September 6, 2001
in the Office of the County Recorder of Lincoln County, Nevada
in Book B of Plats Page 389 as File No. 116921, Lincoln County
Nevada records.

ASSESSOR’S PARCEL NUMBER FOR 2004 - 2005: 02-042-06
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