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DEED OF TRUST
DEFINITIONS

Words used in mmultiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, I8, 20 and 21. Certain niles regarding the usage of words used in this docoment are
also provided in Section 16.

(A) "Security Instrument" means this docuroent, which isdated ~ May 27, 2005 '
togother with all Riders to this document.
(B) "Borrawer" ig

Daniel Paul Bunt and Xathd Jo Bunr, husband and wife as joint tepantg.

Borrawer is the trustor under this Security Instrument.
{C) "Lender" is
Moapa Valley Federal Credit Unjon
Lender isa Coxporation
organized and existing under the laws of State of Nevada
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Lender's address is
230 So. Moapa Valley Blvd. ?.0. pox 458 Overton NV. 89040

Leader is the beneficiary under this Security Instrument, '

(D) "Trusiee" is
Cow Coumty Title Company

(E) "Note”" means the Prooussory note signed by Borrower and dated May 27, 2005
The Note states that Borrower pwes Lender

*One Hundred Forty Ponor Thousand Dollaxs and nof100% Dollars
(U.S, § 144,000.00 ) plus interest. Borrower has promised o pay this debt in regular Periodic
Payments and to pay the debt in full not later than . ,
(F) "Property” means the property that is described below under the hesding *Transfer of Rights in the
(G) "Lonn" means the debt evidenced by the Note, plus intexest, any prepayment charges and late charges
due under the Note, and all sims due under this Security Instrument, plus interest.
(H) "Riders" means al] Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are t0 he exceuted by Borrower {check box as applicable]:

[ ) Adjusable Rate Rider ] Condominium Rider (] Second Home Rider
Balloon Rider Planned Unit Development Rider [__] 1-4 Family Rider
VA Rider Biweekly Payment Rider (] Other(s} fspecify]

(D "Applicable Law" means ail controiling applicable federsl, state and local stamtes, regulations,
ordiviances and administrative rules and orders (that have the effect of law) ax well as all applicable final,
non-appeaiable judicial opinions. ;
(N "Community Association Dues, Fees, and Assessments” means al] dues, feew, assesaments and other
charges that are imposed on Borrower or the Propenty by a condominiwm association, homeowners
association or similar organization.
(X) "Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic. terminal, telephonic
instrument, compuuer, or magnetic tape so as to order, instruct. or anthorize a financial institution to debit
or credit an account, Such term includes. bur s not limired to, point-of-sale transfers, amtomated teller
machine tramsactions, transfers iniriated by telephone, wire transfers, and automated clearinghouse
transfers.

. (L) "Escrow Items” means those items that are deseribed in Section 3.
(M) "Miscellaneous Proceeds” means any compensation, settlernent, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i}
damage (o, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of corlernnation; or (iv) misrepresemtations of, or omissione as to, the
value and/or condition of the Propenty,
(N) "Mortgage lusurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan,
(O} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,
(P) "RESPA" meaps the Real Estate Setrlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
int this Security Instrunent, "RESPA" refers to al requirements and resirictions that are imposed in regard
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lo 3 “federaily related
Ioan” under RESPA.

(Q) “Successor in Interest of Borrower” means agy party that has taken title to the Prop
» whotlier or
not that party has assumed Borrower's obligations nnder the Note and/or this Security hs&ﬁm.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunity Instrument Secures to Lender: (i) the repayment of the Loan, and al Tenewals, extensions and
~Modifications of the Note; and (i} the periormance of Bortower's covenants and agreements under this _
Security Instrument and the Note. For this purpose, Borrower irrevocably prants and conveys to
Trastee, in trust, with power of sale, the following  described property located in the

Coumty of Lincoln :

[Type of Recording Jurisdiction] ' [Name of Recording Jurisdiction]

Mmortgage ioan” even if the Loan does mot qualify as a “federally related morigage

See Attached Exhibit "aA"

Parcel ID Number:  02-042-06 which currently has the address of
Exnst St. and 2nd Street [Streer]
Pabaca [City], Nevada 89042 [Zip Code]

("Property Address™):

TOGETHER. WITH all the improvements now or hereafter erccted on the property, and all
easements, appurtenances, and fixtures mow or hereafter a pant of the property. All replacements and
additions shall also be covered by this Security Instrument, All of the foregoing is referred 10 in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully ssised of the estate hereby conveyed and has
the right to grant and convey the Propetty and thar the Property i3 unencumbered, except for cacumbrances
of record. Borrower warrants and will defend generally the title 1o the Property against all claims and
demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniform
covenants with limitsed variations by jurisdiction to comstinute 2 uniform security instnument covering real
property.

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and 1.a1e Charges.
Borrower shall pay when due the principal of, and interest on, the debe evideniced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fijnd
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corrency. However, if any check of other instrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequerns payments
due under the Note and thig Security Instrument be made in one or mope of the following forms, as
ac!egtcd by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federat Agency, instrumeatality, or entity; or (d) Electronic Funds Trang .

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Le‘ndﬂ My return any payment or partia) payment if the payment or partial payments are insufficient to

curcent, without waiver of any rights hereunder or prejudice to its rights to refuse such paymenr or partial
Payments in the furure, but Lender is not obligated to apply such Payments at the time such payments are
accepted. If each Perindic Payment is applied as of ijts scheduled due date, then Lemder nesd por pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment o bring
the Loan current. If Borrower does ot do 50 within a reasonable period of time, Lender shall either apply
such funds or rerurn them 10 Borrower. I not spplied earlier, such funds will be applied 1o the outstanding
principal balance under the Note immediately prior w foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and thig Security Instrument or performing the covenants and agreements sectired by this Securiry
Instrument.

2. Application of Payments or Proceeds. Except a3 otherwise described int this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority. (2) ipterest
duve under the Note: (%) principal due under the Note; (c) amounts due ynder Section 3. Such paymenrs
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to [ate charges. second 1o any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a3 payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount 10 pay any late charge due, the payment may be appiied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment rooeived
from Borrower to the repayment of the Periodic Payments if, and 10 the extent thar, each payment can be
paid in full. To 1he extent that Ny excess exists after the payment is applied to the full payment of one or
more Petiodic Payments, sych excess may be applied to any late charges due, Volumary prepayments shall
be applied first to any Prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds ro principal due under
the Nore shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay 10 Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, & sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other itrms which can attain prionity over this Security Instrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Scetion 5 and (D Mortgage Insurance
premiums, if any, or afy sums payable by Borrower to0 Lender in licu of the payment of Mortgage
Insurance premiums in Accordance with the provisions of Section 10. These items arc called "Escrow
Irerns. ™ At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shai] pay Lender the Funds for Escrow lterns umless Lender walves
Borrower's obligation 1o pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation t0 pay to Lender Funds for any or all Escrow Items at any time. such wajver may only be
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such amounts, that are thep required under this Section 3.

Lender may, ar any time. collect and hold Fymds in an smount (a) sufficient 1o permit Lender ro apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of currenr data and
reasonable estimates of expenditures of future Escrow Items or otherwise in._accordance with Applicable
Law, '

The Funds shall be held in an instittion - whose deposits are insured by a federal agency,
instmmentality, or entity (inclnding Lender, if Lender is an Institution whose deposits are so insizred) or in
any Federal Home Loan Bank. Lender shall apply the Punds to pay the Escrow Items o later than the time
specified under RESPA. Lender shal mot charge Borrower for hoiding and applying the Funds, anmually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in cserow.
&3 defined under RESPA, Leoder shail notify Borrower as required by RESPA, and Borrower shall pay ta
Lender the amoum neccssaty to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Botrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance withy RESPA, but in no more than 12 monthly payments.

Upon payment in fuli of all sums secured by this Security Instrument, Lender shall prouptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall Pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attaig priority over this Security Instrumens, leasehiold payment; or
ground renits on the Property, if any. and Comvraumity Association Dues, Fees, and Assessments, if any. To
the extent that these iterns are Escrow Iterns, Bormower shal} pay them in the manner provided in Section 3.

to Lender, but onjy so long as Borrower is performing such agreement: (b) contests the lien in good faith
by, or defends sgainst enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating
the lien to this Seeurity Tnstrument. I Lender determines that any pant of the Property is subject to a lien
which can anrain prioticy over this Security Instrument, Lender may give Borrower a notice identifying the
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tien. Within 10 days of the date on which that notice is given, Borrower shall sarisfy the lien or take one or
more of the actions set forth above in this Section 4.

- I_.mder May require Borrower to pay a one-time charge for a real estate tax verificarion and/or
Teporng service used by Lender in connection with this Loan.

S. Property Insurance, Botrower shall keep the improvements now existing of hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
or.h_er lhazard.-. including, but not limited to, earthquakes and floods, for which Lender requires insvrance,
This insurance shall pe maintained in the srounrs (including deductible leveis) and for the periods thar
Lender requires. What Lander fequires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendér's
right to disapprove Borrower's choice, which right shall not be exercised unressonably. Lender may
require Borrower to pay, in connection with this + either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affeet such determination or certification. Borrowex shall also be responsible for the
payment of any fees imposed by the Federa) Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

1t Borrower fails to maintain any of the coverages described above, Lender may obrein insurance
covetage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular 1ype or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borvower, Borrower's equity in the Property. or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insrance coverage so obtained might significanily excesd the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These smounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All nsurance policies required by Lender and renewals of such policies shall be subject to Lender's
right w disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewsl
certificates, If Lender requrives, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage 10, or destruction of, the Property, such policy shall include a standard mortgdge clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the cvent of loss, Borrower shall give prompt notice to the insurance carvier and Lender. Lender
may wake proof of loss if 5ot made promptly by Borrower. Linkess Lender and Borrower otherwise apree
In writing, any insurance proczeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Propesty, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensurce the
work has been completed to Lender's sstisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procecds for the repatrs and restoration in a single payment or in a series
of progreas payments as the work is completed. Uniess an agreement is made in writing or Applicable Law
requires interest to be paid on soch insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamnings on such proceeds. Fees for public adjusters, or other third parties, rerained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoraiion or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 10 the sumns secured by this Security Instrument, whether or not then due, with
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Sm;t !_:xce;s. if any, paid to Borrower. Such insurance proceeds shal] be applied in the order provided for in
ion 2.

_ If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
f:larm and rcu.ted matters, If Borrower does pot fespond within 30 days to a potice from Lender that the

period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to amy insyrance
Proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of wnearncd premiums paid by
Borrower) under all insurance policies covering the Properry, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either io repair or restors the Property or
10 pay aroounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish. and use the Propenty as Borrower's principa
residence within 60 days sfter the execution of this Securiry Instrament and shall continue to occupy the
Property as Borrower's principal residence for at least one Year aftex the date of occupancy, unless Lender
othetwise agress in writing, which consent shail not be unreasomably withheld, or unless extenuaring
circumstances exist which are beyond Borrower's control. .

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shatl not
destroy, damage or impair the Property, allow the Property to deteriorare or tommit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Urless it s
determined pursumt to Section 5 that repair or restoration is Dot economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or darnage. If insurance or
condemnation proceeds are paid in conncction with damage to, or the tzking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has rsleased proceeds for auch
purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments a3 the work is completed, If the insurance or condemnation proceeds are not sufficient
to repaiv or restore the Property, Borrower is not relieved of Barrower's obligation for the compietion of
such repair or restoration.

Lender or its agent may make reasonahle entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice a1 the time of or prior to such an interior inspection specifying such ressonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledpe or consent gave materially false, misleading, or inaccurate informarion or satements to Lender
{or failed to provide Lander with marerial information) in connmection with the Loan. Material
fepresentations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Secarity Instrument. [f
() Borrower fails to perform the covenants and agrecments contained n this Security Instrument, (b) there
is 2 legal proceeding that might significantly affect Lender’s interest in the Property and/or tights under
this Security Instrument (such as a proceeding in baniquptey, probate, for condemnation or forfeiture, for
cnforcement of a lien which may attain priority over this Security Instrument or to enforee laws or
regulations), or (c) Borrower has abandoned rhe Property, then Lender may do and pay for whatever is
Teasondble or appropriate to protect Lender's intersst in the Property and rights under this Security
Tostrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property; Lender's actions ca include, but are not Jimited to: (%) paying any sums secured by a lien
which has prierity over this Security Instrument; () appearing in court; and (c) paying rcasomable
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arromeys” fecs to protect its interast in the Property and/or rights under this Security Instrumens incudin

HS secured position in a bankruptey procecding. Secuting the Property includes,ybut is not limited tog.

entering the Pmpetty to make repairs, change locks, replace or board up doors and windows, drain water

from pipes, efiminate building or other code violations or dangerous conditions, and have utilities tumed

3;2; :zl; .;luttl;’o;lggbllmder may ;:kc m;u‘on tnder this Section 9, Lender does not have t0 do 50 and is not
: T 0bligation to do so. It is agr that Lender incurs no liabitit i

actions authorized under this Seetion 9, greed {abilhty for M taking 20y of all

Any amounts disbursed by Lender under this Section 9 shall become sdditiong] debt of Borrower
sectred by this Security Instnmment. These amounts shall bear interest at the Note rate from the dae of
disbursement and shall be payable, with such incerest, ipon notice from Lender 1o Borrower faquesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the mergeT in writing.

10. Mortgage Ipsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morgage Insurance in effect. X, for any reason,
the Mortgage Insurance coverage required by Lender ceases 1o be availzble from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately dasignated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially squivalest to the Mortgage Insurance previously in effect, at a cost substantiaily
equivalent to the cosi to Borrower of the Mortgage Insurance previously in sffect, from an altcrnate
Mmortgage insurer selected by Lender, If substantiaily equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 1o pay to Lender the amount of the separately designarad payments that
were due when the insurance coverage ceased to be in effect. [ ender will accept, use and retain these
paymenty as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thar the Loan is ultimatcly paid in full, and Lender shail not be
required to pay Borrower any interest or earnings on such loss reserve, Lender ean no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage [nsurance. If Lender required Mortgage
Insurance a3 a coadition of making the Loan and Borrower was required to-make separarely designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay ibe premiums required 10
maintain Mongage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
fequirement for Mortgage Insurance ends in accordance with any written agreement between Botrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Tosses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party 10 the Morngage
Tnsurance.

of funds that the mortgage insurer may have availsble {which may includs funds obtained from Mortgage
{nsurance premiurys),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amoums that
derive from (or might be charscterized as) a portion of Borrower's payments for Mortgage [nsurance, i
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreemenr
provides that an affilistz of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance. " Further:

(8) Anmy such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Iusurauce, ot any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 1o any reffind.
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(b) Any such agreements will not affect the rights Borrower has - if ARY - with respect to the
Mortgage Insnrancf under the Homeowners Protection Act of 1998 or any other law. These rights
may inclode the right to ressive certain disclosures, to equest and obtain cancellation of the

~ 11. Assignmnent of Miscedianequs Proceeds; Focfeiture, All Miscellaneous Proceeds are hereby
ssigned 1o and shall be paid 1o Lender,

If the Property is damaged, muich Miyx!]meons Proceeds thall be applied to restoration or repair of

the Propeny, if the Testoration or fepair iy economically feasiblg and Lender's SECUrIty is not lessened.

complated. Uniess an agreement 1s made in writing or Applicable Law requires interest o be paid on such
Miscellaneous Proceeds. Lender shall no be required t0 pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economicatly feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or pot then due, with the excess, if any, paid to Rotrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 7.

In the event of a total uking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a parial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in vatue is equal to or
greater than the amount of the sums secured by this Security Instrument immetliately beforc the partial
taking, destruction, or loss in value, uniess Borrowar and Lender otherwise agres in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds

partial taking, destruction, or loss in vahue divided by (b) the fair market value of the
immnediately before the partial taking, destruction, or Joss in value. Any balance shall be paid 10 Borrower.

In the event of a partial taking, destruction, or 0ss in value of the Property in which the fair markst
value of the Property immediately before the partial taking, destruction, or loss in value is loss than the
amount of the sums secured immediately before the partial taking, destruction, or Joss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shal] be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the ReXL sentence) offers 10 make an award to settle a claim for damages,
Borrower fails to respond to Lender Wwithin 30 days afior the date the notice is given, Lender is authorized
10 collect and apply the Miscellanesus Procesds either to testoration or repair of the Property or to the
Sums secured by this Security Instrument, wirether or not then dye, "Cpposing Party™ means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 3 right of action in
regard to Miscellaneous Proceeds. ‘

Borrower shail be in defauit if 80y action or proceeding, whether civil or criminal, is begun that, in

_-Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
intetest in the Propenty or fights under this Security Instroment. Borrower can cure such a default and, i
acceleration has occurred, reinstate ag provided in Section 19, by causing the action or procceding 1o be
dismissed with a ruling that, in Lendes's Judgment, precludes forfeiture of the Property or other material
rmpairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are arributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or Tepair of the Property shall ba

applied in the order provided for in Szction 2.
Initials;M t f¢§ \
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Sucressors in Interest of Borrower or in smounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or .

13. Jaint snd Several Liability: Co-sigmers; Successors and Assigns Bownd, Borrower Covenants
and agrees that Borrower'a obligationy and liability shall be joint and severa). However, any Borrower who
co-signs this Security Instrumen: but does not execute the Note (8 "co-signer”): {(a} is Co-signing thig
Seenrity ln;tn.m:ng only to morigage, grant and convey the co-signer's interest in the Propetty under the

Subject to the provisions of Section 18, any - Successor in Interest of Borrower who assumes
Botrower's obligations wnder this Security Instrament in writi » and is approved by Lender, shall obtain
all of Borrowet’s rights and benefits under this Security Instrument. Borrower shal] not be released from
Borrower's obligations and Liability under this Security [nstrument uniess Lender agrees to such refeasc in
writing. The covenants and agreements of this Security Instrument shal] bind (except as provided in
Section 20} and benefit the successors and dsnigns of Lender,

14. Loan Charges. Lender Ty charge Borrower fees for services performed in connection with
Borrower's default, for the Purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including. bur not Limited 10, antorneys’ fees, property inspection and valuation fees
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fec. Lender may not charge

owed under the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without iy prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower wil] constitute a waiver of any right of action Borrower mighe have arising out

unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shat] promptly
notify Lender of Bortower's change of address, If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shail only report & change of address through that specified procedure,
There may be only one designaied notice address under. this Security Instrument at any one time. Any
notice to Lender shall he given by delivering it or by mailing it by fitst class mail to Lender's address
stated herein uniess Lender hag designated another address by motice to Borrower. Any notice in
connection with this Security Instrument shall ot be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
;..aw. the Applicable Law requirement will satisfy the corresponding requirement undef- this Security
nstrument,

Im'lials:/M‘ ,
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16. Governing Law; Severability; Rules of Construction. This Secyri Instrument ¢

govemed by federal law and the law of the Jurisdiction in which the Property is?ocated. All ﬁg:ta:lm;b;
. obligations contained Jn this Security Instrument are subject to any requitements and limitations of

Applicabie Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it

might be silent, but such silence shall not be construed as a prohibition againsy t by contract. In

S p ag Agreement by

the event that any provision or clause of this Security Instrument or the Note conflicts with Applicabie

Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; () words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole diseretion without any obligation 10
take any action.

17. Borrower's Copy. Borrower shail be given one copy of the Note and of this Security Instritinent.

18. Transter of the Property or a Beneficial Intercst in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interast in the Propenty, including, but ot limited
to, those bencficinl interests transferred in a bond for deed, contract for deed, installment sales contract or
ESCTOW agreement, the intent of which is the transfer of title by Bortower ar a fture date to a purchaser.

If all ot any par of the Propenty or any Interest in the Property is sold or trensferrcd (or if Borrower
i 0ot a natura) person and g beneficial interest in Borrower is sold of transferred) without Lender's prior
written consent, Lender may Tequire immediate payment in full of all surns secured by this Security
Instrement. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law, )

If Lender exercises this option, Lender shall give Borrower potice of acceleration. The notice shall
provide a peniod of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower failt to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permutted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have ¢ right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security lustrumen; (b) such other petiod as Applicable Law might specify for the termination of
Borrower's right 1o reinstate; or {c) entry of a judgment enforcing this Secunity Instrument. Those
conditions are thar Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if 00 scceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incorred in enforcing this Security Instrument, ircluding, but not limjted
10, reasonable attomeys' fees, preperty inspection and valvation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument: and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums sectred by this Security
Instrument, shall continue unchanged. Lender may require that Borrowsr pay such reinstatement sums and
£Xpenses. in one of more of the foltowing forms, as selected by Lender: (a) cash; (b) money order; {c)
certified check, bank check, trezcurer's check or cashier's check, provided any such check is drawn upon

apply in the case of acceleration under Section 18,

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial intersst in
the Nole (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might resulc in a change in the entity (known as the "Loan Servicer®) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan

Form 3029 1/

‘ lniﬁnl%“
@-SINV] (0307)  yPrimed on Recyctea popar, Page 11 of 15

soc 202 e 228



B85/ 26/ 2005

14:21 7823979998 MVFCU

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action (as either an
individual litigant or the member of a class) diat arises from the other party's actions pursvant to this
Security Iastrument or thar alleges that the other party has breached any provision of, or any.duty owed by
reasen of, this Seeurity fastrument, uatil such Rorrower or Lender has notified the other party (with such
notice given in complisnce with (he requirements of Section 15) of such alleged breach and afforded the
other party heteto a reasonsble period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must etapse before certain aetion €an be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
Opportunity 10 cure given to Borrower pursuant to- Section 22 and the notice of acceleration given 1o
Borrower pursuant 1o Section 18 shall be deemed to sanisfy the notice and opportunity to take corrective

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those
substances defined as toxic or hazardous substances. poliitams, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or roxic petroleum products, toxic pesvicides
and berbicides, volatile solvents. materials coMaining ashestos or formaldehyde, and radioactive marerials:
(b) "Enviroamental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to heaith, safety or environmental protection: (¢} “Environmental Cleanup*® includes amy response
action, remedial action, or removal action, as defined in Environmentat Law; and (d) an "Environmental
Condition" means a condition thar can Cause, contribute to, or otherwise trigger an Environmental
Cleanup, ‘

Borrower shall not cause or permit the presence, use, dispasal, storage, or release of any Hazardous
Substances, or threaten to releass auy Hezardous Substances, on or in the Property. Borrower shall not do,
ner allow anyoue eise to do, anything sffecting the Property (a) that is in viglation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaiue of the Property. The preceding
two sentences shall not apply (o the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Properry (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written rotice of (a) any investigation, claim, demand, lawsuit
or other action by any govermnmental or Tegulatory agency or privaie party involving the Property and any
Hazardous Substance or Environmental Law of which Bomower has actual knowledge, (b) any
Environmental Condition, mcluding but nor limited to, any spilling, leaking. discharge, refease or threat of
telease of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified

_ by any governmenral or regulatory authority, or any private party, that any removal or other remediation

of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
Temedial actions in accordance with Environmental )aw. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup, ,

Toitials;
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NON-UNIFORM COVENANTS. Borrower and Lender further tovenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breack of ANY covemamt or agreement in this Security Instrument (but oy prior to
acceleration under Section 13 unlesy Applicable Law Provides otherwise). The notice shall spectfy; (a)
the default; (b) the action required to cyre the defanit: (c) a date, not Jess than 30 dayy from the datc
the notice fs given o Borrower, by which the default must be cured; and (d) that failure {o cure the

right to reinstate after acceleration and the right tn bring a court action 1o asnsert the non-cxistence of
a default or any other defense of Borrower to acceleration and sale. If the defanit is not cored on or
before the date specified in the notice, Lender at its option, and without further demand, may invoke
the power of sale, incloding the right to accelerate fail Payment of the Note, and any other remedies

Jocated. Lender shall mai) copies of the notice as prescribed by Applicable Law to Borrower and to
the persons prescribed by Applicable Law. Trustee shai) give public notice of sale to the persons and
in the manner prescribed by Applicable Law. After the time required by Applicable Law, Trustee,
without demand on Borrower, shall scil the Property at public asction to the highest bidder ar the

purchase the Property at any sale.

Trustee shall deliver 1o the purchaser Tristee's deed conveying the Praperty without any
Covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the foMowing ordesr: (a) to all expenses of the sale, includiug, but not limited to, reasonable Trustee's
and attorneys' fees; (b) to all sums secured hy this Security Instrument; and (c) any excess to the
person or persons legally entitled to it

23, Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall

without warranty 1o the person or persons legally entitled to it Stuch person or persons shall pay any
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but only
if the fee.is paid 1o 4 third pacty (such as the Trustee) for services rendered and the charging of the fee is
permitted under Applicable Law,

24. Substitute Trustee. Lender ar its option, may from fime (o time remove Trustes and appoint a
juccessor trustee to any Trustee appointed hersunder. Without conveyance of the Propeny, the successor
—irustee shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable_
Law,

25. Assumption Fee, If there i3 an assumption of thig loan, Lender may charge an assumption fee of
Us.s .
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BY SIGNING BELOW, Borrower
: i accepts and agrees to the terms and coven ined i thi
Security Instrument and in any Rider executed by Borrower and recorded wi iy ants contained in this

Witnesses:
(Seal
-Borrower
0
FUA - (sean
-Borrower
(Seal)
-Borrower -Borr(cf:it)'
(Seal) (Seal)
-Barrower -Borrower
(Seal)
Borowe Torover
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STATE OF NEVADA
COUNTY OF Lineoln
This instniment wag &knowledged before me op May 27, 2005 by

Danie]l Paul Hune aud Kathi Jo Hunt

--—-o--—-——---—-m'—”

) COUNTYOFLINGGIN 1
77 W CATHZRINE PYLE ¢
i My Appomn.mant Expires !

; .'f“’f’gf’:”: -z :M?écizgog Iz ;31 — 240 /) ATAE ML I/ ra
————— ]

Mai] Tax Statements Tg:
Daniel Panl Hunt
P.0. Box 434
Panaca, RV BO04>
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