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MEMCRANDUM OF PARDEE/CSI BUILDER DECLARATIONS

This MEMORANDUM OF . PARDEE/CSI 2UILDER DECLARATICHS
(the “Memorandum”) 1is entered inte as of the 1°° day of Apri.,
2005, pursuant to that certain Pardee/CS3I Builder Declarations

dated as of March , 2005 (the "Declarations”;, by and between
coyeT SPRINGS INVESTMENT LLC, ~a Nevada i1imited liakiliuy
compary ("Coyote";, and PARDEE HOMES “0OF NEVADA, a Nevada

corporation ("Pardes™:, to confirm thelr respective rvights and
duties opursuant to the Deglarations. with, respect to the
develcpmrent of certaln real property located in the Jounty of
Lincoln, 3State of Nevada, which property is more fully cescribed
in Exhibit “A” attachsd hereto and inceorporated herein by This
reference (the "Property™). Except as provided for herein, &all
terms and phrases defired under the Declaraticns shall have zZihe
same meanling under this Memorandum.

The parties have executed and recorded this 1nstrument
for the opurpese of Imparting ncoctlilce ¢f the Declarations and the
respective rights andwobligations of Coyote and Pardee. The
terms, covenants and conditions set forth 1in the LCeclasrations
are 1nccrposrated heredin by reference as though set Zorth fully
hereirn. In the event of any 1ncensistency betwsen this
Memorardum and the Declarations, the Declarations shall control.
This Memcrandum and the Declarations shall bind and inure to the
benefit of the parties herete, and their resvective helrs,
successcrs and assigns.

This Memorandum mey be executed in counterparts, and
all counterparts together shall be construed as one document.
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IN WITNESS WHERECQFE, Coyote and Pardee have executed
this Memorandum of Pardee/CS5I Builder Declarations as cf the day
and year first abocve written.

COYOTE SPRINGS INVESTMENT LLC,
a Neyads i i

By:

Robert R.
Chief Operating Officer

PARDEE HCMES QF NEVADA, a Nevada
corporation

By

Jon E. Lasn,
Executive Vice President
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IN WITNESS WHEREOF, Coyote and Pardee have executed
this Memorandum of Pardee/CST Builder Declarations as of the day
and year first above written.

COYOTE SPRINGS INVESTMENT LLC,
a Nevada limited liability ccmpany

By:

Rokert R, Derck,
Chief Operating Officer

PARDEE. HOMES. OF NEVADA, a Nevada
corporation

e

I'l

enior Vlce Pre51dent
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STATE OF __  Msumde
COUNTY OF R

On _ MWged. 24 2005 , before me, “ol Madizs '
Notary Public, personally appeared <“Rowietr Darf

)Q perscnally known to me - OR

proved to me on the basis of satisfactory
evidence to ke the perscn{s) whose name(s) is/are
subscribed to the within instrument and ackncwledged to me
that he/she/they executed the same in his/her/their
authorized capacity(ies), and that by his/her/their
signature({s) on the instrument the person(s), or the entity

upon behalf of which the person{s) acted, executed the
instrument.

WITNESS my hand and official ssal.

D. A BLADES H
Notary Public - State of Nevada

Appoinment Recorced in Weshoa County Q A Redga
Ne 01701942 - Exphres July 13,2005 IS TARY. PURLIC
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. 3
STATE OF

pad
COUNTY OF
On

Notary Public, pergonally
proved to me on

evidence to be the perscn

, before me,

Ligge M. Lawgm,

U B, AR

appeared

personally known to me - CR

the basis of satisfactory
(s) whose name(s) is/are

subscribed to the within instrument and acknowledged to me

that he/she/they executed
authorized capacity{ies),
signature(s) on the instr

upon opehalf of which the perscni{s)

instrument.

WITNESS my hand and

LIZA M. LAWSON
Commission # 1335808 L
Notary Pubiic - California -~ £

fos Angeles County r
My Comm. Expires Dec 27, 2005
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Exhibit *“a”

Description of Property

All that certain real property situate in the County of Lincoln, State of Nevada, described as
follows:

Fee Lands:

Township 11 South, Range 63 East, M.D.M. (Lincoln County):

Section 13, 5%

Section 19, that portion lying easterly of the westerly boundary of the transmission corrider, that
boundary being ¥ mile easterly of the centerline of U.S. Highway 93;

Section 20, all;

Section 21, all;

Section 22, all;

Section 23, all;

Section 24, ail;

Section 25, all;

Section 26, all;

Section 27, all;

Section 28. all;

Section 29, all;

Section 30, that portion lying easterly of the westerly boundary of the transmission corridor, that
boundary being 12 mile easterly of the centerline of U.S. Highway 93;

Scction 31, that portion lying easterly of the westerly boundary of the transmission corridor, that
boundary being 2 mile easterly of the centertine of U.S. Highway 93;

Section 32, all;

Section 33, all;

Section 34, all;

Section 35, all; and

Section 30, Wi,

Township 12 South, Range 63 East, M.D.M. (Lincoln County);

Section 1, Lats Three (3), Four (4), South Half {($%) of the Northwest Quarter (NW!4) and the
Southwest Quarter (SWi4);

Section 2, Lots One (1) thru Four (4), South Half (8%} of the North Half {N%) and the South Halt
(5%2);

Scction 3, Lots One (1) thru Four (4), South Half (8%4) of the North Ialf (N'%) and the Seuth Half
(Sh2);

Section 6, that portion lying between the Centerline of U.S. Highway 93 and the Western
boundary of the transmission corridor, that boundary being % mile Easterty of the Centerline of
U.S. Highway 93, excluding that portion of the North Haif (N%:) of (he North Halt (N'%) lying
between the Centerline of U.S. Highway 93 and the Western boundary of the transmission
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corridor; and that portion lying Easterly of the Western boundary of the transmission corridor,
that boundary being 2 mile Easterly of the Centerline of U.S. Highway 93;

Sections 7, 18, 19, 29, 30, 32 all lying Easterly of the Centerline of U.S. Highway 93;
Sections 5, 9, 16, 21, 28, 33, that portion lying Westerly of the Eastern boundary of the

transmission corridor, that boundary being 1% miles from the Centerline of U.S. Highway 93.
Section &, all;

Section 10, all;

Section 11, all;

Section 12, West Half (W'4) of the West Half (W!4);
Section 13, West Half (W'%),

Section 14, all;

Section 17, all;

Section 20, all;

Section 23, North Half (N'%) and the Southeast Quarter (SE%);
Section 24, West Half (W'4);

Section 23, all;

Section 26, East Half (E'4);

Section 36, all;

Leased Lands:
Mount Dvablo Meridian Nevada:
Township 11 South, Range 63 East (Lincoln County, Nevada):

Section 19, ail that portion lying easterly of the centerline of U.S. Highway 93 and the western
boundary of the transmission corridor, that boundary being 2 mile casterly from the centerline of
U.S. Highway 93;

Section 30, all that portion lying casterly of the centerline of U.S. Highway 93 and the western
boundary of the transmission corridor, that boundary being % mile casterly from the centerline of
U.S. Highway 93; and

Section 31, all that portion lying casterly of the centerline of U.S. Highway 93 and the weslem

boundary of the transmission corridor, that boundary being ' mile easterly (rom the centerline of
LIS, Highway 93;

Township 12 South, Range 63 East (Lincoln County, Wevada):
Section 4, all:

Section 3, all that portion lving easterly of the centerline of the castern boundary of the
transmission corridor, that boundary being 1Y mule easterly from the centeriine of .S Highway
93,

Section 9, all that portion lying easterly of the centerline of the eastern beundary of the
transmission corridor, that boundary hemng 1% mile easterly from the centerline of U.S. Highway
03:

Section 13, all;
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Section 16, all that portion lying easterly of the centerline of the castern boundary of the
transmission corridor, that boundary being 1% mile easterly from the centerline of U.S. Highway
93;

Section 21, all that portion lying easterly of the centerline of the eastern boundary of the
transmission corridor, that boundary being 1% mile easterly from the centerline of U.S. Highway
93;

Section 22, all;

Section 23, Southwest Quarter (SW 1/4);

Section 26, West Half (W 14);

Section 27, all; :

Section 28, all that portion lying easterly of the centerline of the eastern boundary of the
transmission corridor, that houndary being 1'% mile easterly from the centerline of U.S. Highway
93;

Section 33, all that portion lying easterly of the centerline of the eastern boundary of the
transmission corricdor, that boundary being 114 mile easterly [rom the centerline of U.S. Highway
93

Section 34, all;

Section 33, all.
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