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DEED OF TRUST

- THIS DEED OF TRUST made and entered into this Day ofﬂéw , 2005 by and
between Todd and Kathy Wright GRANTORS, and Michael and Gail Mediffa as TRUSTEES
and BENEFICIARIES.

WITNESSETH that the Grantors, for good and sufficient consideration, the receipt of which
is hereby acknowledged, hereby convey and warrant unto the Trustees and to their successors in
trust for the purpose of securing performance of the covenants and agreements herein contained,
that certain real property particularly described as follows:

Parcel 42D as shown on that certain Parcel Map of John and Anita Lee, filed in the Office of
the County Recorder of Lincoln County, Nevada as File No. 82153, being 1.94 acres in Section
15, Township 1 North, Range 67 East MDB&M, County of Lincoln, State of Nevada.

Together with any and all buildings and improvements situate thereon, TO HAVE AND
HOLD the same unto the TRUSTEE as herein provided, IN TRUST. nevertheless, for the
purpose of the contents and agreements herein contained.

Whereas, Grantors are justly indebted to the Beneficiaries upon that certain principal
promissary note executed on even date herewith.

THE GRANTORS COVENANT AND AGREE AS FOLLOWS:
1. To pay said indebteness and the interest thereon as herein and in said PROMISSARY

NOTE provided or according to any agreement extending time of payment, also any other
indebteness due from Grantors to Beneficiaries as herein provided.

2. The following covenants: No.’s 1.3.4 (8%),5.6.7, (16%), 8 and 9, of Nevada Revised
Statutes 107.030 are hereby adopted and made a part of this DEED of TRUST.

IN WITNESS WHEREOF, we have hereunto set our hands the day and year first written

above.
Todd Wn t
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On the 25 Day of __f= Amara’ 2005, personally appeared before me a Notory

Public, Todd and Kathy Wright who acknow! dged they executed the foregoing instrument.
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[Iwry deed of trust
\ arch 29, 1927 ‘may adopt by refercnce all or any of the ¥
lnlkmmg COVENRams, agrmncms. obligations, righiy and renmedics: :

R P Covenant No. 1 That grantor agrees to puy and discharge al
maturity all taxes and assessincnts and all other charges and encum. .z
< brances which now ‘are or “shati herealter be, or appear to be, a lien &4 %%
: = upon the trust peemises,”of any part thereols and that he will pay all |,
COe e interesi o instadlments due-on any prior encumbrance, and that in ;8
ceie 0 default thereof, beneficiary may, withowt demand or notice, pay the .
- same, and bencliciary shall be sole judge of the legality or validity af 1

such taxes, assessiments, charges or encumbrances, and the amount neec. 3

essary 10 be paid in satisfaction or discharge thercof, ,j
co X0 CovenanT No. 2. - That the grantor will ac alt times keep the
“a buildings and  improvements which are now or shall hercafter be

# o erected. upon the premises insured against loss or damage by fire, 10 45
_ i+ the amount of al least §..201, by some insurance company or compa- .
a1 . nies approved by beneliciary, the policies for which insurance shall be & X
"o .- made payable, in case of loxs, to benefiviary. and shull be delivered to -

.- and held by the bencliciary ‘as further security: and that in default 37
-~ thereof, beneficiary may “procuré such imuramc. not excecding the |
mounl ll()r:sald 1o be elfetled cithet upon thc interest of lrus(cc ot
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upon the interest of grantor, or his assigns, and in their names, loss, il
any, heing made payable to beneficiary, and may pay and expend for
preminms for such insurance such sums ol money as the beneficiary
may deem necessary.

3. CovenanT No. ). That if, during the existence of the trust,
there be commenced or pending any suit or action affecling the con-
veyed premises, or any part thercof, or the ftitle thereto, or if any
adverse claim for or against the premises, or any part thercol, be made
or asserted, the trustee or beneficiary may appear or intervene in the
suit or action and retain connscl thercin and defend same, or otherwise
take such action thercin as they may bhe adviscd, and may settle or
compromise same of the adverse claim; and in that behalf and For any
of the purposes may pay and expend such sums of money as the
trustee or beneliciary may deem 10 be necessary, .

4. CoveNanT No. 4. That the grantor will pay 1o trustee and 1o
beneficiary respectively, on demand, the amounis of all sums of money
which they shall respectively pay or expend pursuant to the provisions
of the implicd covenanis of this section, or any of them, 1ogcther with
interest upon cach of the amowms, watil paid, ffom the time of pay-
ment thereof, at the rate of ... percent per annum.

S Covenant No. 5. That in case grantor shall well and truly per-
form the vbligation or pay or cause to be paid at maturity the debior
promissory note, and all moneys agreed o be paid by him, and interest
thereon for tne security of which the transfer is made, and alse the rea-
sanable evpenses of the trust in this section specified, then the trustee,
its streeessors or assigns, shall reconvey o the grantorall the estate in
the premises conveyed to the trusice by the grantor. Any part of the
st property may be reconveyed at the request of the heneficiary.

6. CovenanTt Na. 6, That if default be made in the performance
of the obliganion, or in the payment of the debt, or interest thereon, or
any parl thereof, or in the payment of any of the other moncys agreed
to be paid, or of any interest thercon, or if any of the conditions or
covenams in this section adopled by reference be violated, and if the
notice of breach and election to sell, required by this chapter, be first
recorded, then trustee, its successors or assigns, on demand by benefi-
clary, or assigns, shall sell the above-granted premises, or such part
thereol as in its discretion it shall find necessary to sell, in order to
accomplish the objeets  of these trasts, in the manner following,
namcly:

The 1rusices shall first give natice of the time and place of such sale,
in the manner provided by the laws of this state for the sale of real
property under execution, and may from time (o time postpone such
sale by such advertisement as it may deem reasonable, or without fur-
ther advertiserment, by proclamation made to the persons assembled at
the time and place previously appointed and advertised for such sale,
and on the day of sale so advertised, or lo which such sale may have
been postponed, the trusiee may scll the praperty so advertised, or any
portion thereof, at public auction, at the time and place specified in
the notice, either in the county in which the property, or any part
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thercol, 10 be sold, is situated, or at the principal office ol the rustee,
in its discretion, to the highest cash bidder. The beneficiary, obhigee,
creditor, os the holder or holders of the promissory nolc or notes
secured thereby may bid and purchase at such sale. The bencliciary
may, after recording the notice of breach and election, waive or with-
draw the same ur any proccedings thereunder, and shall thercupon be
restored to his former position and have and enjoy the same rights as
though such notice had not been recorded.

7. CoveNANT No. 7. That the trustee, upon such sale, shall make
(without warranty), execute and, alter due payment made, deliver (o
purchaser or purchasers, his or their heirs or assigns, a deed or deeds
of the premises so sold which shalt convey to the purchaser all the title
of the grantor in the trust premiscs, and shall apply the proceeds of the
sale thereol in payment, firsity, of the cxpenses of such sale-together
with the reasonable expenses of the trust, including couusel fees, n an
amount equal to ... percenl of the amount sceured thereby and
remaining unpaid, which shait become due upon any default made by
grantor in any of the payments aforesaid; and also such sums, il any,
as trustee or beneficiary shail have paid, for procuring-a search of the
title to the premises, or any part thercaf, subseguent ta the exceution
of the deed of trust; and in payment, sccondly, of the obligation or
debts secured, and interest thereon then remaining unpaid, and the
amount of all other moneys wilh interest thereon hercin agreed or pro-
vided to be paid by grantor; and the hatance or surplus of such pro-
ceeds of sale it shall pay to geantor, his heirs, executors, administrators
or assigns.

8. CoveNanT No. 8. That in the event of a sale af the premiscs
conveyed or transferred in trust, or any part thereol, nid the execution
of a deed or deeis therefor under such trust, the recital therein of
default, and of recording notice of breach and election of sale, and of
the clapsing of the }-month period, and of the giving of notice of sale,
and of a demand by beneficiary, his heirs of assigns, that such sale
should be made, shall be conclusive proof of such default, recording,
clection, elapsing of time, and of the due giving of sucl notice, and
that the sale was regularly and validly made on duec and proper
demand by beneficiary, his heirs. and assigns; and any such deed or
deeds with such recitals therein shall be effectual and conclusive against
grantor, his heirs and assigns, and all other persons; and the receipt for
the purchase money recited or contained in any deed exectted to the
purchaser as aloresaid shalt be sufficient discharge 1o such purchaser
from all obligation to sce to the proper application of the purchase
moency, according to the trusis aloresaid.

§. Covenant No. 9. That the beneficiary or his assigns may, from
time o time, appoint another trustee, or trusices, lo excecute the Lrust
created by the deed of wust or other conveyance in (rust.

A copy of a resolution of the board of directors of beneficiary (il
heneliciary be a corporation), certified by the sccretary thereol, under
its corporate seal, or an instrument executed and acknowledged by the
beneficiary (if the beneficiary be a natural person), shall be conclusive
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