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DEFINITIONS

Wordsused in multiple sections of this document are defined below and other words are defined in Sections 3,
11013, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument” means this document, which s dated SEPTEMEER 14, 2004
togethar with all Riders to this document.

NEVADA-Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS \\_‘_
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DOC ID #: QOCOEE33743202004
(B) "Borrower'' is
REYMCND = MCALLTIETER, AND AKNA JAYN® MCALLISTER, EUS3AND AND
WIFE AS JCINT TENANTS

Borrower 1s the trustor under this Security Instrument.
{C) "Lender" 15
COUNTRYWIZDE HCME LOANS, INC.

Lenderis o
CORPORATION

organized and existing under the aws of NZW YORK . Lender's address is
.0, Box 10219

Var. Nuys, CA 21£10-0Z19

(D) "Trustee" is

CTC REAL ESTATE SERVICES

400 COUNTRYWIDE WAY, MSN =5V-88, SIMIWVALLEY, CA 9306

(82

4

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 1% a separate corporation that s acting
solely as a nominee for Lender and Lender's suceessors and assigns. MERS is the beneficiary under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of PLO. Box 2026, Flint, M1 48501-2026, tel. (888} 679-MERS,

(F) "Noie" mcans the promissory note signed by Borrowerand dated  SEPTEME=SR 24, 2004

The Note states that Borrower owes Lender
EZGHTY CNE THOUSAND FIVE HUNDRZD and 007100

Dollars (U.S. $ 81, 5C0.00 i plus interest. Borrower has promised o pay this debt in regular
Periodic Payments and (v pay the debt in full not later than  QCTOBER 01, 20324

(G) “"Property"™ means the property that is described below under the heading "Transfer of Rights i the
Property”

(H) "Loun" means the debt ovidenced by the Note, plus interest, any prepayment charees and lale charges
duc under the Notg, and all sums due under this Security Instrumznot, plus interest,

(D "Riders" means all Riders to this Security Instrument that are execuled by Forrower. The following
Riders are to be executad by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [_] Condominium Rider [ Second Home Riger
[ Balloon Rider (] Planned Unit Development Rider [ 114 Family Rider
i VA Rider [—_l Biweekly Payment Rider D Other(s) [specily]

(J) "Applicable Law' mcans all controlling applicable federal, state and local stamtes, repulations,
ordinances and admmisirative rules and orders (that have the effect of law) as wek.ag all applicable final,
non-appealable judicial opinions.
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DOC ID #: 00C06633743:08004
(K} "Community Association Dues, Fees, and Assessments” means all dues, {cos, assessments and other
charges that are 1mposed on Borrower or the Property by a condominium association, homeowners associalion
or similar organization.
(L} "Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape 50 as to order, instruct, or authorize a financial institation o debit or credil an
account. Such (erm includes, but is not limited to, point-cf-sale transfers, automated teller maching
transacuons, transfers initiated by telephone, wire transfers, and automated clearingheuse transfers,
{M} "Escrow liems" means those items that are described in Section 3.
(N) "Miscellaneous Proceeds™ means any compensation, settlerent, award of damuges, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage
to. or destruction of, the Property; (i1) condemnation or other taking of all or any part of the Properly; (i)
conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as o, the value and/er
condition of the Property.
(0) "Mortgage Insurance” means insurance protecting Lender against the nonpaymient of, or default on, the
Loan.
(P} "Periodic Payment' means the regularly scheduled amount dug for (i) principal and interest under the
INote, plus (i1) any amounts under Section 3 of this Security Instrument.
(Q) "RESPA" means the Real Estale Settlement Provedures Act (12 US.C. Section 2601 ot seq. anid its
implementing regulation, Regulation X (24 CF.R. Part 3300, ac they might be amended from lime 10 time, or
any additonal or successer legislation or regulation that govems the same subject matier. As used in this
Security Instrumenl, "RESPA' refers 1o all requirements and restrictions that are imposed in recard o a
“federally related mortgage Ioan” even if the Loan docs not qualify as a "federaliv related mortgagze loan”
under RESPA,
(R} "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether ar not
that party has assumed Borrower's obligations under the Note ancl/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Secunty Instrument is MERS (solely as nominee for Lenderand Lender's suceessors
and assigns) and the successors and assigns of MERS. This Szcurity Instrument secures 10 Lender: (1) the
repayment of the Loan, and all rencwais, extensions and modifications of the Note: and (ii) the performance of
Borrower's covenanls and agreements under this Security Instrument and the Note. For this purpase, Borrower
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DOC ID #: 00006633743203004
irrevocably grants and conveys to Trustee, in wust, with power of sale, the following described property
located in the COUNTY of

[Type of Recording Jurisdiction]
LINZCZLN

Name of Recording Funisdiction|

XEZEZT "A" ATTACHED HERZTO AND MADE A FART HEREOCE.

2
111
ta)
M

which currently has the address of
£20 ROXNNOW ROAD, PANACA

[Street/City]
Nevada ROCaz ("Properly Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hercafler erecled on the property, and all casements,
appurtenances, and fixtures now. or hercafter.a part of the property. All replacements and additiens shall alse
be covered by this Sccunty Instrurnent. All of the foregoing is referred to in this Security Instrument as Lhe
“Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower m this Security Instrument, bul, if necessary (0 comply with law or custom, MERS (as nominge for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, meluding,
but not limited to, the right 1o foreclose and sell the Property; and to take any action reguired of Lender
including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower 15 lawfully seised of the estate hersby conveved and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally che title 10 the Property against all claims and demands,
subject to.any encumbrances of record.

\TN
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DOC ID #: 00006633743202004

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with fimited vanations by jurisdiction 1o constitule a vniform secunity nstrument covering rzal
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Paymenl of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepaveznt
charges and lute charges due under the Note., Borrower shall also pay funds for Escrow [lems pursuant o
Section 3. Pavmenls duc under the Note and this Security Instrument shall be made m~U.S. currency.
However, if any check or other mstrument received by Lender as payment under the Note or this Scourily
Instrurnent is returned to Lender unpaid, Lender may require that any or all subsequeni payments due under
the Nete and this Security Instrument be made in one or more of the following forms, as selected by Lender;
(a) cash; (b money order; (c) certified check, bank check, treasurer's check or cashizr's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entitv; or (d) Elcctronic Funds Transfer.

Payments are deemed received by Lender when received at the location designaied in the Note or at such
other location as mayv be designated by Lender tn accordance with the nolice provisions i Scction 15 Lender
may return any payment or partial payment if the payment or partial payments are insuificient (o bring the
Loan currenl. Lender may accept any payment or partial paymen! insuflicient (0 bring the Loan cument,
without waiver ol any rights hereunder or prejudice to is rights 1o refuse such payment or partial payvments in
the future, bul Lender is not obligated o apply such paymentsat the time such payments are accepted. If each
Penodic Payment is applied as of is.scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until-Borrower makes payment to bring the Loan corrent, Tf
Borrower docs not do so within a reasonable period of tme, Lander shall eather apply such funds or relurn
them to Borrower. [ not applied earher. such funds will be applied to the outstanding principal balance under
the Note immediately prior to fureciosure. No offset or clann which Borrowermight have now or in the [uiure
agamnst Lender shall relieve Borrower rom making payments due under the Note and this Security Instrument
or performing the covanants and agreements sceured by this Security Instrument.

2. Application of Payments or Procecds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied i the following order of pricrity: (1) inlzrest duc under the
Nolc: 1b) principal due under the Note; (¢} amounts due under Section 3. Such pavinents shall be applied 10
each Periodic Payment in the order in which it became due. Anv remaining amounts shal! be applicd first 1o
late charges, second to any other amounts due under this Sccurity Instrument, and then (o reduce the principal
balanca of the Note.

I# Lender receives a payment [rom Borrower for a delinquent Periodic Pavment which includes a
sufficicnl amount to pay any fate charge due, the payment may be applied to the delinquent payment and (he
lule charge, If more than one Penodic Payment 1s outstanding, Lender may apply any pavment received from
Borrower (o the repavment of the Periodic Payments if, and.to the extent that, each payment can be paid in
full. To the extent that any excess exists afterthe payment 18 applied (0 the full payment of one or morc
Penedic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a ken or
encumbrance-un the Property; (b) leaschold payments or ground rents on the Property, if any; {¢) premiuns

R
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DCC ID #: UCCLOE33743233004
any and ali wsurance required by Lender under Section 5; and (d) Morgage Insurance premiumsg, if uny. or
any sums payable by Borrower (¢ Lender i lien of the payvment of Morigage Insurance premmims in
accerdance with the provisions of Section 10. These items are called "Escrow Ilems." At arigination or af any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, i any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [iem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
piay Lender the Funds for Escrow Ilems unless Lender waives Borrower’s obligation to pay the Funds for any
or all Bscrow Items. Lender may waive Borrower's obligation 1o pay to Lender Funds for any or all Escrow
Ilerms at any time. Any such waiver may only be 1 writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for-which pavment of Funds has
been waived by Lender and, il Lender requires, shall fumish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation-to make such payments and to-provide
reczipts shall for all purposes be deemed Lo be a covenant and agreement containad in this Security
Instrament, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated o pay
Escrow liems directly, pursuant to a watver, and Borrower fails 10 pay the amount due for an Escrow Tiem,
Lender may exercise ils rights under Section 9 and pay such-amount and Borrower shall then be obligated
under Section 9 to repay o Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow
liems al any time by a notice given in accordance with Section 135 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any ume. collect and hold Funds in an amoeunt ta) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b} not 1o exceed the maximum umount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basts of currentl data and reasonable
cstimates of expenditures of future Escrow Items orotherwise in aceordance with Applicable Law,

The Funds shall be held'in an nstitution whose deposits are insured by a federal agency, instrumentality.
or entity (including Lender, if Lender is an tnstittion whoge deposits are so insured; or i any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the tme specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analvzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower mterest on the Funds and Applicable
Law permits Lender to make such a charge. Unlegs an agreement s made in writing or Applicable Law
roquires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or sarnings
on the Funds. Borrower and Lender can agree in writing, howgver, that inlercst shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounling of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall sccount 1o Borrower
for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as delined
under RESPA, Lender shall noufy Barrower as required by RESPA, and Borrower shali pay w Lender the
amount necessary to make up the shortage in accordance with RESPA, but in ne more than 12 monthly
payments, If there s a deficiency of Funds held in-escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay o Lender the amount nscessary o make up the
deficiency in accordance with RESPA, bat in-no more than 12 monthly payvments.

Upaon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o
Borrower any Funds held by Lender.

4, Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposit:ons attributable
to the Property which can attain priority over this Security Instrument, leasehold pavments or ground rents on
the Propenty, 1f any, and Community Association Dues, Fees, and Assessmens, if any, To the extent thal these
itemns arc Bscrow Iiems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any licn which has priority over this Security Instrument unless
Borrower: (a).agrees i writing 1o the payment of the obligation sccured by the lieg in a manner accepiable to

Lender, but only so long as Borrower s performing such agreement; (b) contests the liEmingood faith by, or
initials M #il
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DOC ID #: 00006633743205004
defends against enforcement of the lien 1o, legal proceedings which in Lender's opinion operate 1o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:
or (¢} secures from the holder of the lien an agreement satisfactory 1o Lender subardinaling the lien w this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can altain
priority over this Security Instmment, Leader may give Borrower a notice identifying the lien. Within 10 days
of the date on which thal notice 1§ given, Borrower shall satisfy the lien or take one or more of the actions set
[orth above in this Section 4.

Lender may reguire Borrower Lo piy a one-time charge for a real estate tax-verification and/or reporimy
service used by Lender in connaction with this Loan. :

5. Property Insurance. Borrower shall keep the improvements now exisung or hereafter erecied on the
Property insurcd against Joss by fire, hazards included within the term "exlended coverage,” and uny other
hazards including, but not limited to, carthguakes and floods, for which Lender requires insurance. This
msurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, Whal Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carmier providing the insurunce shall be chosen by Borrower subject o Lender's right to
disapprove Borrower's choice, which nght shall not be exercised unreasonablv. Lender may require Borrower
Lo pav, 1n connection with this Loan, either (a) a.one-lime ¢harge for flood zone determination, certification
and tracking services; or (b) 4 one-lime charge for flood zone determination and certification services and
suhsequent charges each ume remappings or similar changes occur which reascnably might affect such
determunation or certification. Borrower shall also be responsible for the payment of any fees imposad by the
Federal Emergency Management Agencey in connection with the review of any flood zone determination
resulting from an ohjection by Barrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtamn surance
coverage, at Lender's option-and Borrower's expense. Lender is underno obligation (o purchase any particular
lype or amouni of coverage, Therefore, such coverage shall cover Lender, but might or might nat prowet
Borrewer, Barrower's equity in the Properly, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously ineffect. Borrower acknowledges
that the cost of the msurance coverage so obtained might significantly exceed 1ae cost of insurance that
Barrower could have obtained. Any amounts disbursed by Lendzr under this Section'3 shall become additonal
debl of Borrawer seeured by this Security Instrument. These amounts shall bear inlerest al the Note rale {rom
the datz of disbursement and shall be pavable, with such interest, upon notice from Lender to Borrower
requesting-pavment,

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right
1o disupprove such policies, shall include a standard mortgage clause, and shall name Lender as murtgagee
and/or as un additonal loss payee. Lender shall have the right fo hold the policies and renewal certificates, If
Lender requires, Borrower shall promptiv-give to Lender all receipts of paid premiums and renewal natices. If
Borrower obtains any form of ingurance coverage, nol otherwise required by Lender, for damage 1o, or
destrucuon of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
morigagee and/or as an additional loss payee.

In the event of logs, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proofl of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender. shall be
applied (o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to hoid
such msurance proceeds until Lender has had an opportunity to inspect such Property 1o ensure the work has
been completed to Lender's satisfaction, provided that such ingpection shall be undertaken promptly. Lender
may disburse proceeds forthe repairs and restoration in a single payment or in a series of progress payments
as'the work is completed. Unless an agreement is made in writing or Applicablelaw requires interest to be

T
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D0C ID #: 00006632374320G2004
paid on such insurance procezds, Lender shall not be required to pay Borrower any inlerest or garmimgs on
such proceeds. Fees for public adjusiers, or other third parties, retained by Borrower shall not be paid gul of
the insurance proceads and shall be the sole obligation of Borrower. If the resioration or repar 1§ not
ceonomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 0 the
sums secured by this Secunty Instrument, whether or not then due, with the excess, if any, paid (0 Borrower,
Such insurance proeceds shall be applied in the order provided for in Section 2.

Il Borrower abandons the Property, Lender may [ile, negoliate and setle any available insurance claim
and related matters. If Barrower does not respond within 30 days to a notice from-Lender that the insuranee
carrier has offered to selile a claim, then Lender may negotiale and settle the claim. The 30-day period will
begin when the notice 15 given. In either event, or if Lender acquires the Property under Section-22 or
otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights to any insurance proceeds in an amount
not W exceed the amounts unpaid under the Note or thiy Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uncamed premiums paid by Barrower).under all nsurance poiicies
covering the Property, insofar as such rghis are applicable-to the coverage of the Property. Lender may use
the insurance procecds cither (o repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue 1¢ occupy the Property as
Borrower's principal residence for at least one year afier the date of occupancy, unless Lender olherwise
agrees in writing, which consent shall not be unreasonably withheld; or unless exlenuating circumnstances exisl
which are bevond Borrower's controf.

7. Preservation, Maintenance and Prolection of the Property; Inspeclions. Borrower shall not
destroy, damage or impair the Property, allow the Property to deleriorate or commit waste oa the Property.
Whether or nat Borrower is residing in the Property, Borrower shall maintain the Property in order W prevent
the Property from deteriorating or decreasing inmvalue due toits condition. Unless it is determined pursuant 1o
Section 5 that repair or restoration 1s not ecconomically feasible. Borrower shall promptly repair the Propery if
damaged o avoid further détenoration or damage. If insurance or condemnaticn proceeds are paid in
conngetion wiih damage to, or the taking of, the Property, Borrower shall be responsible for repuiring or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procecds
for the repairs und restoration in a single payment or in a series of progress paymenis as the work is
completed, I the insurance or condemmation proceeds are nol sufficient (o repair or restore the Proporty,
Borrower is not relieved of Borrower's ebligation for the completion of such repair or restoration.

Lender or 1ts agent may make rcasonable entrics upon and mspections of the Property. 11 it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the tme of or priorto such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the-direction of Borrower or with Borrower's knowledge or
consent gave maicrially false, misleading, or inaccurate information or statements to Lender (or failed Lo
provide Lender with material information) in-connection with the Loan, Material representations include, but
are not limited 1o, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b there 15 a
legal proceeding that might significantly affect Lender's interest in the Property and/er rights under this
Security Instrument (such as @ proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or o enforce laws or
regulanons),-or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is

U
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DOC ID #: 000066337422C58004
reasonabie or appropriate to protect Lender's mnterest 1 the Property and rights under thig Sceurity Instrument,
including protectung and/or assessing the value of the Property, and securing and/or repairing the Property,
Lender's actions can include, but are not limited to: (a) paying any surns secured by a lien which has priornity
over this Security Instrument; (b) appearing in court; and {c) paying reasonable attomeys’ fees o protect its
inlerest in the Property and/or rights under this Security Instrument, including its secured position in a
bankruptey proceeding. Securing the Property includes. but is not limited to, entering the Property to make
repairs, change locks. replace or board up doors and windows, drain water from pipes, eliminate bulding or
other code viotations or dangerous conditions, and have utilities turned on or-olf-Although Lender may take
action under this Section 9, Lender does not have 1o do so and is not under any duty or obligation te do so. It
is agreed thal Lender incurs no hiabiiity for not taking any or all actions authorized under this Section U,

Any amounts disbursed by Lender under this Section 9 shall become additional debtof Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disburszment
and shall be payable, with such mierest, upon notice from Lender 1o Borrower requesiing payment.

If this Security Instrument is on a leasehold, Borrower sha:l comply with all the provisions of the lease.
Il Borrower acquires fee title to the Property, the leaschold and the fee utle shall nol merge unless Lender
agrees to the merger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay (he premiuros required to maintain the Morigage Insurance m effuet. If. for any reason. the
Maortgage Tnsurance coverage required by Lender ceases 10 be avallable (rom the mortgage insurer that
previousiy provided such insurance and Barrower was requirad o make separalely designated payvments
toward the premiums for Mortgage insurance, Borrower shall pay the premiums reguired Lo oblain coverage
substantally equivalent 10 the Mortgage Insurance previously ineffect, at a cost subsiancally equivaient (o the
cost 10 Borrower of the Mortgage [nsurance previously in effect, from an allernate roortgage insurer selecied
by Lender. If substantially equivalent Mortgage Insurance coverage is.not available, Borrower shall continue
10 pay to Lender the amount of the separaiely designated payments that were due when the insurance coverage
ceased 10 be in effect, Lender will accept, use and retain these payments as a non-refundable loss reserve in
lizu of Morlgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer sclected by Lender again becoracs
available, is obtained. and Lender requires separately designated payments toward the premiums for Morlguge
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make scparately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required o maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, untl Lender's requirernent for Morrgage Insurance ends in accordance with any wrilten agreement
beiween Borrower and Lender providing for such ermination or until termination is required by Applicable
Law, Nothing 1n this Section 10 affects Borower's-obligalion o pay interest at the ratz provided in the Note.

Mortgage Insurance reimburses Lender (or any enlity thal purchases the Note) for cartain losses it may
incur if Borrower does not repay the Loan as-agreed. Borrower is not a party 10 the Mortgage Insurance,

Mortgage nsurers evaluate their wotal risk on all such insurance in force from tirae to time, and may enter
inu agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
lerms and conditions that are satisfactory to the morlgage insurer and the other purty tor parties) (o these
agreements. These agreements may require the mortgage insurer 10 make payments using any source of funds
that the morlgage insurer may have available (which may include funds obtained from Mortgage Insurance
premums).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirg:tly) amounts that derive

lnitia!s{:. N\ 4 g
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from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange {or
sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides thal an
affillate of Lender takes a share of the insurer's risk in exchange for a share of the premiums puid W the
ingurer, the arrangement is oflen termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Moriwage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has < if any - with respecl Lo the
Mortgage Insurance under the Homeowners Protection Act of 1998 or uny other law. These righls may
include the right (o receive certain disclosurces, to request and obtain cancellation of the Mortgage
Insurance, {0 have the Morigage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were uncarned at the time of such-cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds ary herzby
assigried (0 and shall be paid 1o Lender.

Il the Property s damaged, such Miscellaneous Proceeds shall he applied to restoration or repair of the
Property, if the restoration or repair 15 economically feasible and Lender's securily is nol jessened. During such
repair and resteration period, Lender shall have thetight 10 hold such Miscellaneows Proceeds until Lendzr has
had an opportunity to mspect such Property 10 ensure the work has been completed o Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lenider may pay for the repairs and resioration in
a single disbursement or in u series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall
nol be required 1o pay Borrower any interest or earnings on such Miscellaneous Proceeds. I the restoration or
repair is not economically feasible or Lender's security would be lessened, the Miscellancous Procesds shall
be upplied Lo the sums secured by this Sccurity Instrument, wheather or not then duc, with the excess, if any.
paid o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total 1aking, destruction, or foss in vatue of the Property, the Miscelluneous Proceeds
shall be applied to the sums sccured by this Security Instrument, whether or riot then duc, with the excess, if
any. paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value i3 equal 10 or greater than
the amount of the sumns secured by this Security Instrument immediately before the partial taking, destruction,
or loss in value, uniess Borrower and Lender otherwisc agree in writing, the sums secured by this Security
Ingtrument slial] be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b} the fair market value of the Property immediately before the partial 12 king, destruction, or lnss
invalue. Any balance shall be paid w Borrower,

In the event of a partial taking, destrucuon, or loss n value of the Property in which the fair market value
ol ihe Property immediately before the partial taking, destruction, or loss in value is less than the amnount of
the sums sccured immediately before the partial taking, destruction, or loss in valae, unless Borrower and
Lender otherwise agree in writing, the Miscellancous Proceeds shall be applicd to the sums secured by this
Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppuosing
Party tas defined in the next sentence) offers 1o make an award 1o setile a claim for damages, Borrower [ails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized 10 collect and apply
the Miscellaneous Proceeds either 10 restoration or repair of the Property or 10 the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds. =
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaull and, if acceleration
has pccurred, reinstate as provided in Section 19, by cavsing the action or proceeding to be dismissed wilh a
ruling that, m Lender's judgment, precludes {orfeiture of the Property or other material impairment of Lendear's
interest in the Property or rights under this Security Instrumment, The proceeds of any award or claim for
damages that are attributable 10 the impairment of Lender's interest in the Property are hereby assigned and
shatll be paid o Lender.

All Miscellaneous Proceeds that are not appiied to restoration ur repair of the Property shall be applied in
the erder provided for in Section 2.

12. Borrower Not Relessed; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the linbility of Borrower or any
Successors m Interest of Borrower. Lender shall not be required to commence proceedings against uny
Suceessor in Interest of Borrower or 10 refuse 10 extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reasen of any demand made by the onginal Borrower or any
Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy including,
wilhoul limilation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants und
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-s1gns this Security Instrument but does not exceute the Note (a "co-signer"): (a) is co-signing this Security
Instrumaent only to worlgage, grant and convey the co-signer's interestin the Property under the terms of this
Security Instrument; (b) is not personally obligated 10 pay the sums secured by this Security Instrument; and
(¢} agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make any
accommodations with regard 0 the terms of this Securily Instrument or the Not: without the co-signer's
conseat.

Subjeet to the provisions of Scetion 18, any Successor in Interest of Borrower wha assumes Borrowar's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrowsr's
rights and benefits under this Security Instrument. Borrower shall not be releascd from Borrower's obligationy
and ligbility under this Sccurity Instrument unless Lender agrees 1o such release in writing. The covenanls und
agreements of this Security Instrument shall bind (except as provided in Section 20) and benelil the successors
and assigns uf Lender.

14. Loan Charges. Lender may charge Borrower fees for services perforined in conncction with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including. but not limited to-attorneys’ fees: property mspection add valuation fees. In
regard 10 any other lez2s, the absenee of express authority in this Security Instrument o charge u specific fae w
Borrower shall not be construed as a prohibition on the charging of such iee. Lender may not charge fecs that
arc cxpressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interprated so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
1o the permitted limit; and (b) any sums already collected from Borrower which excecded permatted limits will
be refunded 10 Borrower. Lender may choose 1o make this refund by reducing the principal owed under the
Note or by making a direct payment (o Borrower. If a refund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge (whether or not a prepayment charge 1§ provided for
urkler the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
consutute a waiver of any right of action Borrower might have arising out of such over\charge.

Initials:
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15, Notices. All notices given by Borrower or Lender in connection with this Security instrumint must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed o have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any onc Borrower shall constitute notice 1o all Borrowers unless
Applicable Law cxpressty requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitule notice address by notice 1o Lender. Borrower shall promplly natify
Lender of Borrower's change of address. If Lender specifies a procedure for reporing Borrower's ¢change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notige (0 Lender shall
he wven by delivering it or by maibing it by first class mail 0 Leader's addressstated herein untess Tender has
designated another address by notice to Borrower, Any notic: in conneclion with this-Sceurity Tnstrument
shall not be deemed 10 have heen given w Lender until actually received by Lender. IF any notice reguired by
this Security Instrument is also required under Applicabie Law, the Applicable Law requirement will salisly
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Insirument shall be poverned
by lederal law and the Jaw of the jurisdiction in which the Property is located. All righis and obligalions
contained in this Security Instrument are subject 10 any requirements and limitations of Applicakle Law.
Applicable Law might explicitty or implicitly allow the parties 1o agree by contract or it might be silent, but
such stlence shall not be construed as a prohibition against agreement by contract, In the event thar any
provigion or clawse of tis Security Instrument or the Note confiicts with Applicahle Lave, such conflict shall
nol affect other provisions of this Security Instroment or the Note which can be given cffect withoul the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words.or words of the feminine gender; (b) words in the singuiar shall mean and include
the plural and vice versa: and (c) the word “may" gives sole discretion without any obligation 1o Lake any
action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scerion 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including. but not limited 10,
those beneficial mterests transferred in @ bond for deed. contract for deed, instaliment sales contract or escrow
agreement, the intent of which i3 the transfer of ttle by Borrower al a luwre date w & purcnaser.

I€ all or any part of the Property or any Interest in the Property 15 sold or transferrad (or if Borrow zr is not
a natural persen and a benefictul interest in Borrower is sold or wansferred) without Lender's price writien
consenl, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exereised by Lender if such exercise is prohibited by Applicable Law.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days {rom-the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Secunity Instrument. If Borrower fails 10 pay these
sums prior (0 the expiration of this period, Lender may mvoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate Afier Acceleration. If Borrower meets cerain conditions, Borrower
shall have the right 10 have cnfercement of this Security Instrument discontinved at any time prior 1o the
earliest of: {a) five days before sale of the Property pursuant to any power of sale contained in this Sscurity
Instrument; (b} such other period as Applicable Law might specify for the termination of Bomower's right to

reingtate; or {¢) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
ta) pays Lender ali sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any defaunlt of any other covenants or agreements; (c) pays all expenses
meurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees,
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property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest
in the Property and rights under this Security Instrument; and ¢d) takes such action as Lendar may reasonably
require to assure that Lender's interest in the Property and rights under this Secunity Instrument, und
Borrower's obligation to pay the sums secured by this Security Instrument, shall cortinue unchanged. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or castiner's
check, provided any such check is drawn upon an mstitution whose deposits are insured by a federul agency,
instramentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fuliy effective as if no acceleration-had cccurred.
However, this right to reinstate shall nol apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nolice of Grievance. The Nole or o partial interest in the
Note (together with this Security Instrument) can be sold one or more-times-without prior notice 10 Burrower,
A sale might resull 0 a change 1 the entity {known as the "Loan Servicer”) that collecls Periodie Pavments
due under the Note and this Secunty Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be ane or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is 4 change of the Loan Servicer, Borrower will be given
writlen notice of the change which will state the name and address of the new Loan Servicer, the address (o
which pavments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing, If the Note 1s sold and thereafter the Loan is serviced by a Louan Scrvicer other than the
purchaser of the Note, the mortgage loan servicmg obligations to Borrower will rernain with the Loan Servicer
or be transferred 10 a successor Lean Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender muy commenee, join, or be joined to any judicial action (as cithar an
individual hitigant or the member of a ¢lass) that arises rom the other party's sctions pursuant to this Secunty
Instrament or that alleges that the other party has breached any provision of, or any duty owead by reason of]
this Security Instrurnent. until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15} of such alleged breach and afflorded the other party hereto a
reasonable peried after the giving of such nouce 1o take corrective action. if Applicable Law provides a time
period which must ¢lapse before certain action can be aken, that time period will be deernied 10 be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given o Borrower pursuant
o Seetion 22 and the notice of acceleration given lo Borrower pursuant 1o Scetion 18 shall be deemed 1o
satisfy thenotice and opportunity 1o take correclive action provisions of this Secuon 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those subsiances
defined as toxac or hazardous substances, pollutants, or wastes by Environmental Law and the following
subslances: gasohine, kerosene, other flammable or toxic petroleum products, loxic pesticides and herbicides,
volaule solvents, malterials -« containing. asbestos or formaldehvde, and radioactive matenals; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property 15 located that relate
to health, safety or environmental protection; (¢) "Environmental Cleanup” mcludes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else 10 do, anything affecting the Property (a) that is in violation of anv Environmental Law, {b)
which creates an Environmental Condition, or (¢) which, due 1o the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shail not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to mamtenance of the Property
{including, but not limited to, hazardous substances in consumer products).
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Borrower shall promptly pive Lender written notice of () any ivestigaton, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privale party involving the Property wnd any
Huzardous Substance or Environmental Law of which Barrower has actual knowledee, (by any Environmental
Condition, mcludmg but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (¢) any condilion caused by the presence, use or release of a Hazardous Substance
which adversely affects the vajue of the Property. If Borrower learns, or i1s notified by any governmental or
regulatory authority, or any private party, that any removal or other remediaton of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmenta) Cleanup,

WNON-UNIFORM COVENANTS. Borrower and Lender further covenant-and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to aeceleration following
Borrower's breach of any covenant or agreement in this Security Instrurnent (but not prior io
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (u)
the default; (b) the action required to cure the default; (¢) a date, not less than 31 days from the date the
notice is given to Borrower, by which the defaull must be cured; and (d} that failure Lo cure the defaull
on or before the date specified in the notice may result in acceleration of the sums sccured by (his
Securily Instrument and sale of the Property. The notice shall further inform Borrower of the righl to
retnstate alier acceleration and the right Lo bring a courtaction to assert the nop-existence ol 4 default
or any other defense of Borrower to acceleration and sale, Il the delauli is not cured on or before the
datc specified in the notice, Lender at its option, and without further demand, may invoke the power of
sale, including the right to accelerate full payment of the Note, and any other remedics permitied by
Applicable Law, Lender 5hall be cntitled to collect all expenses incurred in pursuing the remedics
provided in this Section 22, including, but-not limiled to, reasonable attorneys’ lees and costs of Litle
evidence,

If Lender invokes the power of sule, Lender shall execute or cause Trustee 1o execule writien notice
of the occurrence of an‘event of delault and of Lender's clection to cause the Property to be sold, and
shall cause such notice 1o be recorded in each county in which any part of the Property is located,
Lender shall mail copies of the notice as prescribed by Applicable Law to Borrower and to the persons
prescribed by Applicable Law. Trusiee shall give public notice of sale to the persons and in the manner
prescribed by Applicable Law. After the time required by Applicable Law, Trustee, withou{ demand on
Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under
the terms designated in the notice of sale in one or more parcels and in any order Trusice determines,
Trustee may postpone sale of all or any parcel of the Property by public announcement at the time s
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any ¢covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following urder:
{a) Lo all expenses of the sale, including, but not limited to, reasonable Trustee's and atlorneys' lees; (b)
Lo all sums secured hy this Securily Instrument; and (¢) 2oy excess to the person or persons legally
centitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
sccured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty 1o the
parson or persons legally enutled to it. Such person or persons shall pay any recordation costs. Lender may
charge such person or persons a fee for reconveving the Property, but only if the fee i paid o a third party
isuch as the Trustee) for services rendered and the charging of the fee 1s permitied under Applicable Law.

24. Substitute Trustee. Iender at its option, may from ume 1o time remove Trustee and uppoint a
successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor
trustee shall succeed 1o all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25, Assumption Fee. If there is an assumption of this loan, Lender may charg mption fee of
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and racorded with it

y
_Witnesses:

7 "

%3

— /?«» a2 ,/ 27 / ./ ///af’/fd

/5“"4—}\\1‘\ NS ol T (Seal)

RAYMONE R. MCALLISTER -Borrower
|

A . /7_.
ffloia j/» e ) /:/ J (Seal)
ANNA JAY NE MCALLISTER -Borrower
(Scal)
~Barrower
rSeal)
-Borrower
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STATE OF NEVADA
COUNTY QF L 0h 7o v

20C

D0006633743202004

This instrumen! was acknowledged before me on SS&DT&Mb&ﬁfuT(aOJ# by

Rq:} fY'i-C*’VC{ "l fV'L,_‘_A fliefep. dod

Mail Tax Statements To;
Ta¥X DEPARTMENT S5V3-24

20 Amerlcanr Strest
Simi Valley ZA, 93065
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“DAHN S, PUCKETT
5. NOTARY PUBLIC « STATE of KEVALA
- Whita Pine County + Nevada
v/ CERTIFICATE # 89-50346-17
APPT. EXP. JAN. 22 2007
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Prepared by: RENEE GONZALEZ
COUNTRYWIDE HOME L.OANS, INC.

Branch #: 00009822
7251 AMIGO STREET, SUUIT=Z 100
LAS VEGAS, NV 89119
Phaone: (702)260-19¢2
DATE: N2/14/2004 Br Tax No.: {702)614-9
CASE #:
DOCID #: 000066337432009004
BORROWER: =2AYMOND R. MZALLISTER
PROPERTY ADDRESS: 620 RONNOW ROAD
PANACA, NV 88042
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File dumber: (5322147187

EXHIBIT "A"

LEGAL DESCRIPTION

Lot 32 of Sun Gold Manor Unit No. |, as shown byimar thereofrecorded Septamber 30, 1952 as
File No. 27842 1r the Otfice of the County Recorder of Zincoln County, Mevada.
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