FILE‘D F‘:f,"““ N
AT 1=

Fms‘: Al evican T
3l 13 P o2 g3

ROLT

Fi: q,g\oo' dil;Q\
LESHIE Gousizs A

DEED OF TRUST
FOR NEVADA
WITH ASSIGNMENT OF RENTS

THIS DOCUMENT IS BEING RE-RECORDED TO
SHOW THE ADDRESS OF THE TRUSTEE ADD
THE POSTAL ZIP CODE TO THE PROPERTY ADDRESS

ok 158 mee 334



122533 -

FILED FOR RECORDING
AT THE REQUEST OF

s Nreedican GHe.
MY JUN 22 A1 10 55

LIMoQL s COUNTY RESSRUT
FEz 0™ ?ES"T@
LESLIE BOUCHER

DEED OF TRUST
FOR NEVADA
WITH ASSIGNMENT OF RENTS

vy 108 nez 330

o - [
g Lo e dd

-

1
LY,

!



[Space .Above This Ling For Hecording Data|
Form RD 3550-14 NV Form Approved
(11-%6) OMB Nop. 035750172
United States Department of Agriculture
Rural Housing Service

DEED OF TRUST FOR NEVADA
WITH ASSIGNMENT OF RENTS

THIS DEED OF TRUST ("Security Instrument") is made on 06-22-2004 - [Date]
Thetrustoris Sergio Linares and Melissa J. Linares, husband and wife

("Borrower").

The trustee is First American Title Company of Nevada, wh dd L
76& Aultman Street, Ely, Nevada 893]61 7 ks Tttt
of Nevada. (“Trustee™)

The beneficiary is the United States of America acting through the Rural Housing Service or successor agency, United
Statzs Department of Agriculture ("Lender"), whose address is Rural Housing Service, c/o Centralized Servicing Center,
Uniwed States Department of Agriculture, P.O. Box 66889, 1520 Market Street, St. Louis, Missouri 63166.

Bor-ower is indebted to Lender under the following promissory notes and/or assumption agreements (herein collectively
callzd “Note™) which have been executed or assumed by Borrower and which provide for monthly payments, with the full
deb, if not paid earlier, due and payable on the maturity date:

Date of Instrument Principal Amount Maturity Date
06-22-2004 $110,247.00 06-22-2037

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all other sums, with. interest, advanced under
paragraph 7 to protect the property covered by this Security Instrument; {c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note, and (d) the recapture af any payment assistance and subsidy
which may be granted to the Borrower by the Lender pursuant to 42 U.S.C. §§ 1472(g) or 1490a. For this purpose,
Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property located
in Lincoln County, Nevada:

Parcel 3 of Parcel Map for Karl Schmidt, Clark M Hardy and Lorna Hardy and
Timothy and Yvonne Mason recorded December 21, 1998 in Plat Book B, page 174
as File No. 112049 in the Office of the County Recorder, Lincoln County,
Nevada, located in a portiom-of the SEl/4 of Section 32, Township 6 South,
Range 61 Fast, M.D.B.&M.

which has the address of 100 N. Fork Road, Alamo

Nevada 89001 ("Property Address"),

Public reporting burden for this collection of information is estimated tn average 15 minutes per respunse, including the lime for reviewing
instruction, searching existing-data sources, gathering and mairtaining the data needed, and completing and reviewing the collection of
infermation. Send comments regarding rhis burden estimate or any other aspect of this collection of information, including suggesiions for
reduacing this burden, to the U.S. Department of Agriculture, Clearance Officer, STOP-7602, 1400 Independence Ave., SW, Washington, D.C.
20250- 7602 Please DO NOT RETURN this form (o this address. Forward o the local USDA office only.  You are not requtred to respond
10 this collection of information unless it displays u currently valid OMB number. Page 1 of 6

. ol F o
fisiafs L&g rels
! - I

SPLSAN

MK L4 .l S



TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures which now or hereafter are a part of the property. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.| Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limitad variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. - Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges dueunder the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full;-a sum ("Funds"} forr{a)
yearly taxes and assessments which may attain priority over this Security Instrument as 4 lien on the Property: (h) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums:and (d)
yearly flood insurance premiums, if any. These ilems are called "Escrow Tems.! Lender may. at any time, collect and
hold Funds in an amount not to exceed the maximum amount a lender for a federally refated mortgage loan may require
tor Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to
time. 12 U.S.C. § 2601 ef seg. {"RESPA™, uniess another law or federal regulation that applies to the Funds sets a lesser
amount. 1f so. Lender may, at any time, collect and Jiold Funds in an amount a0t © exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow items or otherwise in accordance with applicable law.

The Funds shall be held by a federal agency {inciuding Lender) or in an institution whose deposits are insured by a
federal agency, instrumentality, or entity. Lender shall apply the Funds to pay the Escrow Jlems. Lender may not charge
Borower for holding and applying the Funds. annuaily analyzing the eserow account. or verifying the Escrow Hems,
uniess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender
in connection with this loan, uniess applicable law provides otherwise. Lnless an agresment is made or applicable law
requires interest to be paid, Lender shall-notbe required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender may agree in’ writing, however, (hat interest shall“be paid on the Funds. Lender shall give to Borrower.
without charge, an annual accounting of the Funds, showing credits and debits'to the Funds and the purpose for which
cach debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Sccurity
[nstrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law. Lender shall account 1o
Borrower for the excess funds in accordance with the requirements of applicable law. 1f the-amount of the Funds held by
Leder at any time is not sufficient to pay the Escrow ltems when due, Lender may 50 notify Borrower i writing, and, in
such case Barrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shalt make up the
delciency-in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in fuli of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Fuads held by Lender. if Lender shall acquire or sell the Property after acceleration under paragraph 22, Lender, prior to
the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security. Instrument.

3. Application of Payments. Unless applicable law or Lender's regulations provide otherwise, all payments
received by Lender under paragraphs | and 2 shall.beapplied in the following order of priority: (1) to advances for the
preservation or protection of the Property or enforcement of this lien; (2) to accrued interest Jue under the Note: (3} to
principal due under the Note; (4) to amounts reguired for the eserow items under paragraph 2; (5 to late charges and other
fees and charges.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines and impositions attributable tw the
Praperty which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall
pay them on time directly to the person owed payment Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. [f Berrower makes these payments directly, Borrower shail promptly fumnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument untess Lender has agreed
in writing to such lien or Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable-to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
praceedings which-inthe Lender's opinion operate to prevent the enforcement of the.Jien; or {¢) secures from the holder of
thz lien an agreement satisfactory to Lender subordinating the fien to this Securily Instrument. [f Lender determines that
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any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Bor-ower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above
within ten (10) days of the giving of notice.

Botrower shall pay to Lender such fees and other charges as may now or hereafter be required by regulations of
Lender, and pay or reimburse the Lender or Trustee for all of Lendet’s or Trustee's fees, costs, and expenses in connection
with any full or partial release or subordination of this instrument or any other transaction affecting the property.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against foss by fire, hazards included within the term "extended coverage" and any other bazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for “he periods that Lender requires. The insurer providing the insurance shall be chosen by Borrower subject to Lender's
app-oval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, at Lender's
option Lender may obtain coverage to protect Lender's rights in the Property pursuant to paragraph 7.

All insurance policies and renewals shall be in a form acceptable to Lender and shall include a standard mortgagee
clause, Lender shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
instrance carrier and Lender. Lender may make proof of loss if not made promptly by Borrewer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repairof
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security [nstrument, whether or not then due, withany cxcess paid to Borrower, 1f
Borrower abandons the Property, or does not answer within thirty (30} days a notice from Lender that the insurance carrier
has offered to settle 2 claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security [nstrument, whether or not then due. The thirty {30) day
periad will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpene the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If afler acceleration the Property is acquired by Lender, Borrower's right to any insurance palicies and proceads resulting
{rom damage to the Property prior te the acquisition shall pass o Lender to the extent of the sums sccured by this Security
Ins:rument immediately prior to the acquisition.

6. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate. or commit waste on the
Property. Borrower shall maintain the improvements in good repair and make repairs required by Lender. Borrower shall
corply with all laws, ordinances, and regulations affecting the Property. Borrower shall be in default if any forfeiture
act'an or proceeding, whether civil or criminal. is begun that in Lender's good faith judegment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest.
Ba rower may cure such a default by causing the action or proceeding to be dismissed with a tuling that, in Lender's good
faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest.. Borrower shall alse be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to-Lender {or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note. 1f this Security Instrument is
on a leasehold, Borrower shalt comply with all the provisions of the lease. [f Borrower acquires fee title to the Property,
the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security. Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property {suchas a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums securcd by a tien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.  Although
Leader may take action under this paragraph 7, Lender is not required to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Se sarity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
recjuesting payment.

8. Refinancing. If at any time it shall appear to Lender that Borrower may be able to obtain a loan from a
responsible cooperative or private credit source, at reasonable rates and terms for loans for similar purposes, Borrower
will, upon the Lender's request, apply for and accept such loan in sufficient amount to pay the note and any indebtedness
sceured hereby in full,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonablc cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Tn the event of a total taking of the Property, the proceeds shatl be upplied to the
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sums secured by this Security Instrument, whether or not then due, with any excess paid to Barrower. In the event of a
partial taking of the Property in which the fair market value of the Property immediately before the taking is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to
Boriower. In the event of a partial taking of the Property in which the fair market value of the Property immediately
befcre the taking is less than the amount of the sums secured hereby immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
securad by this Security Instrument whether or not the sums are then due.

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails {o respond to Lender within thirty (30) days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. Unless Lender and Borrower
otherwise agree in writing, any application of proceeds to principal shall not-extend or postpone the due date of the
monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security [nsirument-granted by Lender to Borrower and any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's suceessors
in irterest, Lender shall not be required to cotnmence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising uny
righ: or remedy shall not be a waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph [6. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is.co-signing this Security Instrunient only to morigage, grant
and convey that Borrower's interest in the Property under the terms of'this Security Instrument; (b) is not personally
ohlizated to pay the sums secured by this Security Tnstrument; and {c} agrees that Lender and any cther Borrower may
agrez to extend, modify, forbear or make any accommodations with regard to the terms of this Security [nstrument or the
Mote without that Borrewer's consent.

13. Notices. Any notice to Borrower provided for in-this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nctice to Lender shail be given by
first class mail to Lender's address stated herein or any other address Lender designates by netice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to bave been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law. In the event that any
provision or clause of this Security Iostrument or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision, Te
this end the provisions of this Security [nstrument and the Note are declared to he severable, This instrument shall be
subj2ct to the present regulations of Lender, and to its future regulations not inconsistent with the express provisions
hereaf.~All powers and agencies granted in this instrument are coupled with an interest and are irrevocable by death or
otherwise; and the rights and remedies provided in this instrument are cumulative te remedies provided by law.

15, Borrower's Copy. Borrower acknowledges receipt of one conformed copy of the Note and of this Security
Instiument.

16. Transfer of the Property ur u Beneficial [nterest in Borrower. 1f ail or any part of the Property or any interest
in it is leased for a term greater than three (3) years, leased with an optien to purchase, sold, or transferred {or if a
bencficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior writien
consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument,

17. Nondiscrimination. 1f Borrower intends to sell.orrent the Property or any part of it and has obtained Lender's
consent to do so (a) neither Borrower nor anyone authorized to act for Borrower, will refuse to negotiate for the sale or
rentil of the Property or will otherwise make unavailable or deny the Property to anyone because of race, color. religion,
sex, national origin, handicap, age, or familial status, and (b) Borrower recognizes as illegal and hereby disclaims and will
not :omply with or attempt to enforce any restrictive covenants on dwelling relating to race, color, religion, sex. national
origul, handicap, age or familial status.

18. Sale of Nate; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change In the entity
(knowneas the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. [f there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 13 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
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19. Uniform Federal Non-Judicial Foreclosure. If a uniform federal non-judicial foreclosure law applicable to
foreclosure of this security instrument is enacted, Lender shall have the option to foreclose this instrument in accordance
with such federal procedure.

20. Hazardeus Substances. Borrower shall not cause or permit the presence, use, disposal, storage; or release of
any hazardous substances on or in the Property. The preceding sentence shall not apply to the presence, use, or storage on
the Property of small quantities of hazardous substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any federal, state, or local environmental law or regulation,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any hazardous subsiance or
environmental law or regulation of which Borrower has actual knowledge. [f Borrower learns, or is notified by any
governmental or regulatory authority, that any removal ar other remediation of any hazardous substance affecting the
Proderty is necessary, Borrower shall promptly take all necessary remedial actions in accordance with applicable
environmental law and regulations.

As used in this paragraph "hazardous substances" are those substances defined as toxic or hazardous substances by
cavironmental law and the foilowing substances: gasoline, kerosene, other flammable ortoxic petroieum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radicactive materials. As
used in this paragraph, “environmental law" means federal laws and regulations and laws and regulations of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

21. Cross Collateralization, Default hereunder shall constitute defanlt under any other real estate security
instrument held by Lender and executed or assumed by Borrower, and default under any other such security insteumnent
shall constitute default hereunder.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apree as follows:

22. SHOULD DEFAULT occur in the performance or discharge of any obligation in this instrument or secured by
this instrument, or should the parties named as Borrower die or.be declared an incompetent, or should any one of the
parties named as Borrower be discharged in bankruptcy or declared an insolvent, or make an assignment for the benelit of
creditors, Lender, at its option, with or without notice, may:(a) dectare the entire amount unpaid under the nole and any
indebtedness to Lender hereby secured immediately due and: pavable, (b) for the account of Borrower incur and pay
reasonabie expenses for repair or maintenance of and take possession of, operate or rent the Property, () upon application
by 't and production of this instrument. without other evidence and withowt notice of hearing of said applications have a
receiver appointed tor the Property, with the usual powers of receivers.in like cases, (d) without a prior hearing autherize
and request Trustee to foreclose this instrument and sell the Property as provided by law and (e) bring an action to
foreclose this instrument, oirtain a deficiency judgment, or enforce any otherremedy provided by law.

23, At the request of Lender, Trustce may foreclose this instrument by advertisement and sale of the Property as
provided by law, for cash or secured credit at the option-of Lender, personal notice of which sale need not need be served
on 3orrower; and at such sale Lender and its agents may bid and purchase as a stranger; Trustes at Trustee's option may
conduct such sale without being personally present, through: Trustee's delegate autharized by Trustee {or such purpose
oraly or in writing; and Trusiee's execution of a conveyance of the property or any part thereof to any purchaser at
foreclosure sale shall be conclusive evidence that the sale was conducted by Trustee personally or through Trustee's
delngate duly autherized in accordance herewith.

24. The proceeds of foreclosure sale shall be applied in the following order to the payment of: {a) costs and
expenses incident to enforcing or complying with the provisions hereof, (b) any prior liens required by law or a competent
court to-be so paid, (c) the debt evidenced by the note and all indebtedness te Lender secured hereby'{(d} inferier liens of
record required by law or a competent court to be so paid, (e) at Lender's option, any other indebtedness of Borrower
owing to Lender, and (f) any balance to Borrower. [n case Lender is the successful bidder at foreclosure or other sale of all
or any-part of the Property, Lender may pay its share of the purchase price by crediting such amount on any debts of
Borrower owing to Lender, in the order preseribed above.

25. Borrower agrees that Lender will not be bound by any present or future state laws. {a) providing for homestead
or exemption of the Property (b) prohibiting maintenance of an action for a deficiency judgment or limiting the amount
thereof or the time within which such action must be brought, (c} prescribing any other statute of limitations, or
(d) limiting the conditions which Lender may by regulation impose, including the interest rate it may charge, as a
condition of approving a transfer of the Property to a new borrower. Borrower expressly waives the benefit of any such
state laws.

26. If Borrower has a permit or approved application for the appropriation of water for use on or for the benefit of
the Property hereinabove described, Borrower will perform and complete ail the action and fulfill all the conditions
necessary to perfect such water right; and in the event of Borrower's failure to do so, Lender shall have the right to
corplete such action and to advance such sums as may be necessary for such purpose, such advances to be secured by
this instrument.

27. If the property, or any part thereof, is a lease or a purchaser's interest in @ contract of sale, Borrower will pay
wh :n due all rents, contract payments and any and all other charges required by said lease or contract, will comply with all
other requirements of said lease or contract, and will not surrender or relinquish, without Lender's written consent any of
Borrower's right, title and interestin or to the Property or the lease or contract while this instrument remains in effect.
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28. Upon full and final payment of all indebtedness hereby secured and the performance and discharge of each and
every condition, agreement and obligation, contingent, or otherwise, contained herein or secured Hercby, Lender shall
request Trustee to execute and deliver to Borrower at Borrower's address a full reconveyance of the Property within 60
days after written demand by Borrower, and Borrower hereby waives the benefits of ail laws requiring earlier execution or
del very of such reconveyance.

29. Asadditional security, Borrower assigns to and confers upon Lender the power to collect the tents issues, profits
anc income of the Property, reserving to Borrower the right to collect and retain same prier to any default under this
insirument, Lender may apply said rents and other income on the loan or any indebtedness secured by this instrument in
any order it may determine and without regard to the adequacy of security for same,

30. Borrower covenants and agrees to perform and complete ail the action and fulfill ail of the conditions necessary
to perfect Borrower's rights to appropriate underground water to be produced from any well(s) now located or hereafter
plazed on the Property and apply said water to beneficial use thereon; and in the event of Borrower's failure o do so,
Lerder shall have the right to complete such action in which event all expenses and costs incident thereto shall become an
ind zbtedness of Borrower in favor of Lender and shall be secured by this deed of trust.

31. Substitute Trustee. Lender may, for any reason or cause, from time to time remove Trustee and appoint a
successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
suczeed to all the title, power, and duties conferred upon Trustee herein and by applicable law,

32, Time of Essence. Time is of the essence in each covenant of this Security Instrument.

33. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instirument. [Check applicable box]

[ Condominium Rider [ Planned Unit Development Rider O Other(s) [specify]

NOTICE-THE DEBT SECURED HEREBY IS SUBJECT TO CALL IN FULL OR THE TERMS THEREOF
BEING MODIFIED IN THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ¢ovenants contained in pages | through 6 of
this Security Instrument and in any rider executed by Borrower and ;cca-nd? with this Security [nstrument.
{Seal)

%‘-‘-{?; B

S "‘imr \‘ \Q\\%\\Q : | t\}"}\ WAL (Seal
T =
T,

STATE OF NEVADA
county of 4NN
e

On this ,/ l 1 day of% \!{ E‘Jf)t_-,
Vel \\t\

acknowlcdged to me that ‘ \

S5 ! ACKNOWLEDGMENT

, f;i,(?(/f" personally appeared before

the signeris} of the above instrument, who duly

executed the same,
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The United States does not seek exclusive jurisdiction aver the Property herein described.

Rural Housing Service
United States Department of Agriculture
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