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THIS DEED OF TRUST ("Security Instrumemt"} is made on Fabruxry 23, 2004

The Grantor is ALAN P. RADDATZ AND JUDY L. RADDATZ, HUSBAND AND WIFE, AS JOIKRT
TEHRAKTS .

("Borrower"). The wrustee is PREMIER TRUST DEED SERVICES

("Trustee"). The beneficiary is Morigage Elecwonic Registraton Systems, Inc. ("MERS"), {solcly a5 nominee for
Lender, as hereinafier defined, and Lender's successors and assigns). MERS is organized and existing under the laws
of Delaware, and has an address and telephone mumber of P.O.Bax 2026, Flhint, MI 48501-2026, tel. (BBS)
679-MERS. HER BLOCK MORTGAGE CORPORATION

("Lender™) s organized and existing under the laws of MASSACHUSETTS , and
has an address of 20430 NORTH 19TH AVENUE, SULTE 150, PHOEMIX, A% B5027

- Borrower owes Lender the priccipal sum of
FORTY NINE THOUSAND NINE HUNDRED and HO/100

Dollars (U.5. 545,500.00 3.
This debt is evidenced by Borrower's note dated the same date as this Sccurity Instrument ("Note”), which
provides for monthly paymems, with the full debt, if not pzid earlier, due and payable onMarch 01, 2019
- This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications af the Noiz; (b) the payment of all other sums,
wilh 1nterest, advanced under paragraph 7 to protect the security of this Security instrument: and (c) the performance
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of Burrawer's covenaues and agreements under this Security instrument angd the Note. For this purpose, Borrower
irrevocably granis and conveys to the Trastee, in trust, with power of sale, the following described property located

in LINCOLM County, Nevada:
SEE "EXHIBIT A" ATTACHED HERETO AND MADE A FPART KEREOF.

which has the address of 380 E ERNET STREET

[Street)
PANACA

[City], Nevada 89042 {Zap Cade] {"Property Address");

TOGETHER WITH all the improvements now or bereafter erected ‘on the property, and all easements,
appurtenances and fixtures now or hereafier a part of the property. All replacements und additions shall also be
cavered by this Security Insirument. Ajl of the foregoing is referred to in this Security Instrument as the “Property .
Borrower understands and agrees that MERS holds only legal tille to the intorests gramted by Borrower in this
Sccurity [nstrument; but, if necessary to comply with law or custom, MERS; (as nominee for Lender and Lender's
successors and assigns), has the right: to exercise any or all of those interests, including, but not limited to, the rght
to forecinge and seli the Property: and 1w take any action required of Lender including, but not limited 10, releasing or
canceling this Secugity Instrument.
BORROWER COVENANTS that Barrower is lawfully seized of the estate hereby conveyed and has tie right to
grant and convey the Property and that the Property is unsncumbered, except fur encumbrances of record. Borrowsr
warrants and will defend gencrally the title to the Property aguinst all claims and demands, subject to amy
encumbrances of record. ;
THIS SECURITY INSTRUMENT combines uniform covenants for mational use and nen-uniform covenants )
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
Burrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.
1. Payment of Primcipal, Interest and Late Charge. Borrower shull pay when due the principal of, and
interest on, the debi cvidenced by the Wote and late charges due under the Note.
1. Monthly Payment of Taxes, Insurance and Other Chirges. Borrower shall inchude. in each manthly
payment, ogether with the principal and interest as set forth in the Mote and any late charges, a sum for {a) raxes and
spectal assessments levied orto be levied against the Property, (b) lcaschold payments or ground repts on the
Property, and (c) premiums for insurance required woder paragraph 4. imany year in which the Lender must pay a
MOrgage MsURNGe premiom to te Secretary of Housing and Urban Development (“Secretary™) or in any year in
which such premium would have been required if Lender still held the Security Iastrumenr, each monthly payment
shall zbso inciude either: (1) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (il a monthly charge instead of a morigage insurance premium if this Security Tastrument is held by the Secretary,
In a reasphiable amount to be determined by the Secretary. Excepr for the monthly charpe by the Secretary, these
iems are called “Escrow lterns™ and the sums paid to Lender are called "Escrow Funds.”
Leoder may, at any time, collect and hold amounts for Escrow [tems in an aggregare amount oot o exceed the
nuxuum ameint that may be required for Borrower's escrow account under the Real Estate Setilement Procedures
Act of 1974, 12 U.5.C. Section 260] er seg. and implementiog regulatigus, 24 CFR Part 3500, as they may be '
amended from tine w tme ('RESPA"). except that the cushion o1 reserve permitted by RESPA for unanticipated
dishursements or disbursements before the Borrower's puyments are available in the account may not,be b@d an
atntunts due fur the TortEage iNSUrance premium. /?f -
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If the amounts held by Letder for Escrow ltems exceed the amounts permitted tw be held by RESPA, Lender
shall account to Borrower for the excess fands as teqnired by RESPA. If the amounts of tunds held by Lender at any
iz are not sufficient 1o pay the Escrow items when due, Lender may notify the Borrower and require Borrower to
titke ap the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for alt sums secured by this Security Instrument. 16
Borrower tenders to Lender the full paymemt of all such sums, Borfower's account shall be credited with the balance
remaining for all installment items (a), (b}, and (c} and any monigage insurance premium installment that Lender bas
not become obliated to pay to the Secretary, and Lender shall promptly refund any excess funds to Horrower.
[mmediately prior o a foreclosure sale of the Property or its acquisition by Lender, Borrower's acuount shal! be
credited with any balance remaining for all installments for items (a), (b}, and (c}.

3. Application of Payments. All paymenss under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirst, to the mortgage insurance premium to b paid by Lender to the Secretary or 10 the monthly charpe by the
Seerctary insteac of the monthly mortgage inshrance premium;

Second, to any taxes, speeial assessments, leasehold payments or ground rents. and fire, flood and other hazard
TSUrdnce premiums, as requited;

Thard, 10 interest due under the Note;

Founh, o amomnization of the principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other H¥azard Insyrance. Borrower shall insure all improvements on the Property, whether
now 10 existence or subscquently erecied, against any hazards, casualtics, and contingencics. including fire, for which
Lender requires insurance. This insurance shall be maintained in' the amounts and for the perieds that [ender
requires, Borrower shall also insure all improvements on the Property, whether now in cxistence or subsequently
ercuted, against ioss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a for acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender mav make proof of loss if not
made promptly by Borrower, Each insurance company coocerned is hereby authorized and directed to make payment
far such loss directly 1o Lender, instead of 10 Borrower and to Lender jointly. AN or any pant of the insurance
proceeds may be applied by Lender, at its option, either (a} to the reduction of tbe indebtedness under the Note and
this Security Instrament, first to any delinquent amounts zpplied in the order in paragraph 3, and then to prepayment
of principal. or (b} o the restoration or repair of the damaged Property. Any application of the proceeds 1o the
principal shall not extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount required 10 pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid o the entity iegally entitled thereto.

In the event of foreclosure of this Secunity Instrument or other wansfer of title to the Propenty that extinguishes
thz indebtedness, all night, ttle and interest of Borrower in and (o insurance policies in force shall pass 1o the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borvower's Loan Application:
Leaseholds. Bormower shall occupy, establish, and use the Property as Borrower's principal residence wathin sixty
days ufter the execntion of this Security Instrument (or within sixty days of a later sals or transfer of the Propeny)
aud shall continue w accupy the Praperty as Borrower's principal tesidence for at least one year afier the date of
ocrupdnky, vabess Lender determines that requirement will cause undie hardship for Borrower, or unless cxtenuatng
circumstances exist which are beyond Bormower's control. Borower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or sbstantially change the Property of allow the
Froperty to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoted or the loan is in default. Lender may ke reasonable actisn to protect and preserve such vazant or
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abandoned Property. Borrower shall also be in defaulp if Borroveer, during the loan application process, pave
wnaterially fais= or imaccunite information or slatements w Lender (ur failed to provide Lender with any material
information) in connection with the loan cvidenced by the Note, including, but pot limited to, representations
vorerning Borrower's occupancy af the Propenty as a principal residence. If this Security Instrument is op a
leasehold, Barrower shall comply with the provisions of the leuse. If Borrower acquires fee title w the Property, the
leasehold and fec utie shall not be merged unless Lender agress to the Mmerger in writing.

6. Condemination. The proceeds of any award or claim for damages, direct oT consequential, in commection with
any condemuation < other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned und shall be paid w Lender te the extent of the full 2mount of the indebtedness that remains unpaid
under the Nnte and this Security Instrument. Lender shall apply soch proceeds o the reduction of the indebredness L
under the Note and this Security Instrument, first to any gdelinguent amounts applied in the order provided in
parzpraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shail not exesnd or
postpone the due date of the monthly payments, which are referred 1o in paragraph 2, or change the amount ot such
paymems. Any excess procceds over an amount required 1o pay all ourstanding indebtedness under the Nowe and this
Security Instrument shall be paid 1o the entity legally cntitied thersto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these ohbligations on time directly to the entity which is owed the payment. [f fuilure ©w puy would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender reccipes
evidencing these payments,

If Borrower fuils to make these payments or the payments required by paragraph- 2, or fails w perform any other
LOvEnants and agreEments contained in this Security Instrument or there is a legal procesding that may significandy
atfect Lender's nights io the Property (such as a proceading in bankrupicy, for condemnation or to enforce laws or
regulationsy, then Lender may do and pay whatever is h2cessary to protect the value of the Property and Lender's
rights in the Property, inchuding payment of tazes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower sod be
secured by this Security Instrument. These amounts shall bear inrerest from the date of disburserment, at the Note
Tate, and at the oprion of Lender, shall be immediately due and payable.

Borrower shall promptly discharge ary lien which has priority over this Security Instrutnend unless Borrower: {
(2} agrees in writing o the paymen: of the obligation secured by ‘the Yien in 2 manner ac¢epable to Lengder; (b}
comtests m good faith the lien by, or defends against enforcement of the lien in, legal praceedings which in the
Lender's opimion operate to prevent the enforcement of the Jien; or {c) secures from the holder of the len an
agreement satisfactory 10 Lender subordinating the Hen to this Secwrity Instrument. 1f Lender determines that any part
of the Property is subject to a lien which may attain priority over this Sccurity lnstrument, Lender may give
Berrower a potice identifying the fien. Bormower shall satisfy the lien or take one or mose of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may colleet fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Dehbr.

{a) Defauli. Lender may, except as limited by regulations issued by the Secreeary, in the case of payment
dufaules, requite imsediate payment in full of all sums secured by this Security Instrument if:
() Borrower defaults by failing w pay in full any monthly payment required hy this Security Instrument
prior to o on the due dare of the next monthly payment, or
(i1) Borrower defaults by failing, for a perind of thinty days, to perform any other obligarions contained
tr ths Security lnstrument.
(b) Sule Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)

af the Gurn-3t. Gerrain Depository Instinnions Act of 1982, 12 U.S.C. 17015-3(d}) and with the prior .
approval of the Secretary, require immediate payment in full of 2l sums sscured by this Security Instrument -
it
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{i} Ali o1 pan of the Property, or a benefictal infzresi 1n a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent). and

(i) The Propetty is not occupied by the purchaser or granier as his or by principal residence, or the

purchaser or graniee does so ocoupy the Property but his or her credit has not been approved 1n

accordance with the requirements of the Secretary.
() No Waiver. If circumstances occur thas would permit Lender to require immediate payment in fall, but
Lender does not tequire such payments, Lender does nof waive its rights with respect to SUDSEQuUEDL EVERLS.
(d) Regulations of HUD Secretary. In many circumstances repulations issued by the Secretary will limit
Lender’s rights, in the casc of payment defaulis, 1o require imynediate payment in full and foreclose if not
paid. This Security Instrument does nat awmhonze acceleration or foreclosure if not permitted by regulations
of the Secretary.
(e} Mortgage Not Insured. Borrowcr agrees that if thus Security Tnstrument and! the Note are nor determined
to be eligible for insurance under the Natonal Housing Act withiz 60 days from the datr bereof, Lender
may, at its opion, require immedise paywent in foll of all sums secured by this Security Instrument. A
wrilien statement of any authorized agent of the Secretary dated subsaquent to 60 days from the date bereof,
geclining o insure this Security Instrument and the Note, shall be detmed conclusive proof of such
ineligibitity. Notwithstanding the foregoing, this uplion may nol be exercised by Lender when the
unavailability of imsurance is solely dae 10 Lender's tailure to remit a mongage insurance premium o the
Secretary. .

19. Reinstatement. Borrower has a ripht to be reinsated if Lender has mquired immediate payment in ful}
becavse of Bormower's failure 10 pay an amount due under the Note or this Security Instrument. This right applies
even afier fomeclosure proceedings are instituted. To reinstate the Security lostrument, Borrower shall tender in 2
lump sum all amounts required to bring Borrower's account current including, o the extent they are oblizations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys! fees and SXPCOSSS
properly associated with the forerlosure proceeding. Upan reinstatement by Borrower, this Security Instrement and
the obiipations that it secutes shall remain in effect as if Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement if: () Lender has accepted reinsttement afier the
commencenent of foreclosure procesdings within two years immediately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreciosure om different grounds in the fanare, or (i} I
reinstatement will adversely affect the priority of whe lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment ar
modification af gmortization of the sums secured by this Secunty Tnstrument graned by Lender to any successor in
interest of Borrower shall not operate 1o release the Hiability of the original Bommpwer or Borrower's successor in
interest. Lender shall not be required w cormmence proceedings agdinst any SUCCESSOT in interest of rafuse to extend
tne for payment or otherwise modify amenization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in ineerest. Any forbearance by Lender in sxercising
any nght or remedy shall not bea waiver of or preclude the cxercise of any right o remedy .

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Inserumens shal! bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph %{h). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Secunty Instrument but does not execute the Note: (3) is ce-signing this Security Instrument only 1o
mongage. prant and convey that Borrower's imerest 10 the Property unger the terms of this Security [nstrument; (b)
iz not persomally obligated to pay the sums secured by this Secunity Jostrument; and (¢) agrees that Lender and any
other Borrower may agree to extend, mwdity, forbear or muke any accommodations with regard 10 the terms of this

Security Instrument or the Note without that Borrower's consent.
D 4NNV} (es0s: Page 5 01 8 a/l\
[

MENVIZ Y RAp#¥: 1031080232

(LAY

s 184 e 37



13. Natices. Any motice 0 Borrower povided for in this Securiry instrument shall be given by delivering it or
by mailing it by first class mail untess applicable law requires use of another method The notice shall be directed to
the Property Address or any other address Borruwer designates by natice to Lender. Any potice to Lender shall be
given by first class mail 10 Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instument shall be deemed 10 have been given to Borrawer or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in winch the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Enstrument or
the Note which can be given effect withowt the conflicting provisien. To this end the provisioas of this Securiry
instrument and the Note are declared (o be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securty #
Instrument.

16. Razardous Substances. Borrower shall not cause or permit the presence, use, disposal; storage, or release
of any Hazardous Substances oo or in the Property, Borrower shall not do, nor allow anyone else 1o do. anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, wse, or storage on the Property of small guantities of Hazardous Substances (hat are generally
recognized to be appropriate to nofmal residential uses and to mainenance of the Property.

Borrower shall promprly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulalory agency or private party involving the Propenty and any Mazardous Substance or
Environmenta] [aw of which Borrower has actual knowledge. \f Borrower learns, or is otified by any governmental
or regulatory authority, that any removal of other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promply take all necessary remedial actions in accordance with Environmentat Law.

As used in this paragraph 16, "Hazardows Substances” are those substances defined as toxic or hazardous
substances by Environmeniz] Law and the following subStances: pasoline, keroseme. other fammmable or toxic
petroleumn producis, toxic pesticides and berbicides, voladle solvents, materials containing asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 16, "Environmental Law™ means federal laws and laws of the
lurisdiction where the Property is located that relaw to bealih, safery or environmenta! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows: t

17. Assignment of Rents. Barrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs
each t=aant of the Properiy to pay the remts to lender or Lender's agents. However, prior to Lender's motice to
Borrower of Borrower’'s breach of uny covenant or agreement in the Security Instrament, Borrower shall collect and
recetve all reois and revenues of the Property as trustee for the benefit of Lender and Burrower. This assignment of
Tents constitutes an absolute assignment and Dol an assignment for additional security only.

If Lender pives notice of breach w Bostower: (a) all rents received by Borrower shall be beld by Borrower as
tuscee for benefic of Lender only. to be applied o the sums secured by the Security instrument: (b) Lender shall be
entitted to collect and receive all of the rents of the Property; and () each tenant of the Property shall pay all rens
due and unpaid tu Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has oot executed any prior assignment of the rents and has not and will not perform any act that waould
prevent Lender from exercising 11 rights under this paragraph 17.

Lender shall not be required to enter upan, take control of or maintain the Property before or after giving notice
of breach o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.

Any appiication of rents shall not core oy waive any default or invalidate any other right or remedy of Lender. This
assignment of rents, of the Praperty shall terminate when the debt securad by the Security Instrument is paid in fall. .

— /
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18. Foreclosure Procedure. If Lender . cquires immediate payment i Full under paragraph %, Lender may
invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitied to collect

all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not Limited to,
reasonable antorneys' fees and costs of citle evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execote written notice of the
cecurrence of an cvent of default and of Leeder's election to cause the Property to be sold, and shall canse such
notice 1o be recorded in each county im which any part of the Property is located. Lender shall mail copies of
the notice as prescribed by applicable law 10 Borrower and to the persons prescribed by applicable law. Trustee
shall give public notice of sale to the persans and in the manner prescribed by appiicable law. After the fime
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to
the highest bidder at the time and place and under the terms designated in the notice of sale in one or maore
parcels and in any order Trustee determines. Trusiee may postpone sale of all or any parcel of the Property by

public anoouncement at the time and place of any previously scheduled sale. Leader or its designes may
purchase the Property at any sale.

Trustee shali deliver to the purchaser Trustee's deed conveying the Property without any tovenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, imcluding, but not fimited to, reasonable Trustee's and auon;eys' fees; (b) to all sums
secured by this Security Instrument; and {c) any cxcess to the person or persons legally entitied o 1.

If the Lender's interest in this Security Instroment is held by the Secretary and the Secretary requires
immediate payment in full under Paragrapk 9, the Secretary may invoke the monjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.5.C. 3751 et req.) by regquesting
# loreclosure commissioner designated usder the Arl to commence foreclosure and to sell the Property as

pruvided in the Act. Nothing in the preceding seotence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Reconveyance. Upen payment of all sums secured by this Security Enstrument, Lender shall request Trusiee
to recenvey the Propeny and shalt surrender this Security Instrunent and all notes evidencing debt secured by this
Secunty Instrument t¢ Trustes. Trustee shall reconvey the Property without warranty and without charge o the
person o1 persons lepally entitled to 1. Such person or persons shall pay aoy tecordation costs.

20. Substitute Trustee, Lender, at its option, may Irom time to time remove Trustse and. 2ppoint a Suceessor
trusiee o any Trustes appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed
1o all the e, power and duties conferred upon Trustes herein and by applicable law.

21, Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee
af U.S. $ .

12. Riders to this Security Instrument. If one or more riders are exceuted by Borrower and recorded together
with this Security Instrumemd, the covenams of cach such rider shall be incorporated into and shall amend apd
supplement the vovenants and agreemems of this Security Instrumem as if the rider(s}) were 8 part of this Sccurity
Instrument. [Check applicable box(es)].

Q Condorminium Rider ] Growing Equity Rider [x" Other {specify] *
L Planned Ut Development Rader D Graduated Payment Rider EXHIBIT A
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13. Notices. Any notige w Borrower povided for in this Security lnsmument shall be given by delivering i1 or
by tuiling it by Brst class mail unless applicable law requires use of another method The notice shall be direcred
the Property Address ot any other address Botrower desigoates by notice to Lendsr. Any notice te Lender shall be
piven by first class mail w0 Lender's address stated berein or any address Lender designates by notics 1o Borrower.
Any netice provided for in this Security [nsirumens shall be deemed 10 bave been given to Borrower ot Lender when
given as provided in this patagraph.

4. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrumem
or the Note conflicts with applicable luw, such conflict shall ot affect other provisions of this Security Instrument or
the Note which can be given effect w1thom the conflicting provision. To this end the provisions of this Security
Instrument and the Nowe are declared (o be severable

i5. Burrower's Copy. Borower shall be given ome conformed copy of the Note and of this Security
Instrurnent.

16. Hazardous Substances Borower shall not tause 0r permit the presence, wse, disposal. storage, of release
of any Hazardous Substances on or in the Property. Borrower shall ot do, nor allow anyone clse to da, anyihing
afteceing the Property that is in violation of any Enviropmenal Law. The preceding two semtences shall not apply 1o

the presence, use, or storage on the Property of small quantitics of Hazardous Substances that are generally
recogmized w» be appropriate  nonnal residential uses and w maintenance of the Propesty.

Borrower shall promprly pive Lender written notice of any investgation, clain, dcmand lawsuil or other action
by any governmental or regulalory apency ar private party invelving the Propenty and any Hazardous Substance or
Environmental Law af which Barrower has actual koowledge. If Borrower learus, or is notified by any governmental
or regulatory authority, that any removal or other remediarion of any Hazardons Substances affecting the Property is
necessary, Borsower shall promptly take all necessary remedial actions in accordance with Envitonmental Law,

As used in this paragraph 10, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substuaces: gasoline, kerosene, other flapumable or toxic
peurolenm products, texic pesticides and nerbicides, volatile solvents. materials containing asbestos or formaldzhyde,
and radioactive matsrials. As used in this paragraph 16, “Environmenta] Law” means federal laws and laws of the
jurisdiction where the Property is jocated that relate o health, safery or environmentat protection.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

17. Assignment of Rents. Barrower nconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Bovrower authorizes Lender or Lender's agents 10 collcet the rents and revenues and herehy directs
each temant of the Propemy to pay the rents to Lender or Lender's agems. However, prior to Lender's motice to
Borrower of Borrower's bresch of any covenam pr agreement it the Security Instrument, Borrower shall collecr and
recetve all rents and revenues of the Property as wrustee for the benefit of Lender and Borrower, This assignmen: of
TENIS CODRLMLES a0 absolule assignment and ot an assignment for additional security only.

1f Lender pives notice of breach 1o Rorrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender anly, to be applied 1 the sums sccured by the Security lostrument; (b) Lender shall be
entitled to coliect and receive all of the rents of the Property: and (c) each tenant of the Property shall pay. all rents
due und unpaid to Lender or Leader's agent oo Lender's written demand w the tenant.

Borrower has oot executed any prior assignmeut of the rents and has not znd wili not perform any act that would
prevemt Lender from exercising its tghts under this paragraph 17.

Lender shall not be required o enter upan, take cootrol of or maintain the Property before or afier giving notice
of breach w Borrower. However, Lender or 2 judicially appointed receiver may do s0 at any tme there is a breach.
Any apphcation of rems shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignmen of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in ful).
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Securi
any nder(s) execuied by Borrower and recorded with it.
Witnesses:

ty Instrument and in

o

",

'Ijsugm;qrzm

(Seal) (Seal)
HBorrower Horrower
(Scal) (Seal)
-Borrower Bomuwer
(Seal) (Seal)
-Bareowser Borrower
STATE OF NEVADA
COUNTY OF M
This instrumem was acknowledged before ne on \j’l:«t./ﬁ- . 232 , <RHood by :
% /‘
7
—— \ Myf_/nmnyéExpirts: @O [
NOTARY PUBLIG | 5
STATE OF NEVADA
ounty of Clark
. Exoires Nov. 17, 2006
mdtN(N\n (apos Sage i oF B
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EXHIBIT "A"

LEGAL DESCRIPTION
ESCROW NO.: 19028222

All that certain real property situate in the County of

Lincoln, State of Nevada, described as follows:
s

The East Half (E1/2) Lot 2 in Block 23 in the Town of
Panaca, County of Lincoln, State of Nevada as shown on the
Official Map thereof recorded in the Book of Plats, page 34,
Lincoln County, Nevada records, together with the following
parcels of land:

All those certain lots, pieces and parcels of land situate
in the Northwest Quarter (NW1l/4) of the Northwest Quarter
(NW1/4) of Section 9, Township 2 South, Range 68 East,
M.D.B.&M., Panaca Townsite, also known as a portion of 4th
Street as recorded in Book A, page 34 of QOfficial Records of
Lincoln County, Nevada and bounded and described as follows:

BEGINNING at a point which is in the Northeast corner of
Lot 2, Block 23, Panaca Townsite, from which the Northwest
corner of Lot 1 in Block 23 bears North 89°58712" West, a
distance of 528 feet more or less; thence North 0°05721" West, a
distance of 32.5 feet, more or less, to a peoint; thence South
89°58"12" East, a distance of 45.37 feet, more or less, to a
point; thence Scuth 0°05/21" East, a distance of 296.5 feet
along the former centerline of said 4th street to a point;
thence North 89°58’12" West, a distance of 45.37 feet, more or
less, to a point on the West line of said Block 23; thence North
0°05721" West, a distance of 264 feet, more or less, to the
POINT OF BEGINNING.

A portion of land situate in the Northwest Quarter (NW1/4)
of the Northwest Quarter (NWl/4) of Section 92, Township 2 South,
Range 68 East, M.D.B.&M., Panaca Townsite, County of Linceln,
State of Nevada, as recorded in Book A, page 34 of Official
Records of Lincoln County, being more particularly described as
follows:

BEGINNING at a point from which the Northwest corner of Lot
1, Block 23, as recorded above bears North 89°58712" West a
distance of 396 feet; thence North 0°05721" West a distance of
32.5 feet; thence South 89°58712" East a distance of 132 feet;
thence South 0°05°21" East a distance of 32.5 feet; thence North
B9°58712" West a distance of 132 feet to the POINT OF BEGINNING.

EXCEPTING AND RESERVING THEREFROM, any and all public
utility easements existing thereof.

ASSESSOR’S PARCEL NUMBER FOR 2003 - 2004: 02-061-02
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