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LOAN # 7062778480

DEFINITIONS

Words ussd in multiple sections of this document are defined below and wther words are definad in
Sections 3, 11, 13, 18, 20 and 21, Ceruin rules regecding the ussge of words used in this document
are also provided in Section 16,

{A) "Security Lustrisment” mesns this document, whick ig dsted  MARCH 08, 2003

together with all Riders o this document,
{B) "Borrowsr” is BRIAN 3 HIGBEE AND JEANNE HIGREE

Horrowes is the trustor under this Security Instroment.
{C) "Lender™is  BANK OF AMERICA, N.A.

Lenderisa  NATIONAL BANKING ASSOUIATION
organized and existing under thelaws of  THE UNITED STATES OF AMER'CA
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Lender's addressis 275 5. VALENCEA AVENUE, BREA, CA 32823

Lender iz the beneficiary under this Security Instrument.
{8} "Trustee" is  PRLAF, INC.

(F) "Note" mesns the pramissory note signed by Borrower and dawed  MARCH QF, 2003

The Norte states that Borrower owes Lender  FORTY FIVE THOUSAND SIX HUNDRED FiFTY
AND 05/10C Dollars
(U8 § 45 ,B50.00 ) plus interest. Borrower has promised to pay this debt in regulsr
Periodic Payments and 1o pay the debt in fuli ot later thun MAY OF, 2018 .
{F) "Property” means the property that is described below under the heading “Transfer of Rights
in the Property.”

(3} “Loan” means the dsbt evidenced by the Note. plus interest, any prepsymens charges and late
chaeges due under the Note, and all sums due under this Security-lnstroment, plus interest.,

(H} "Riders” means all Riders to this Security Instrument that ars evecuted by Borrower. The
following Riders are 1o be sxecuted by Borrower [eheck box us applicabieh

T adjus

[—

Je Rete Rider 7 'Condomipiter Rider M1 8zcond Home Rider
i Balloon Rider | Piznned Unit Development Rider : ‘4 Family Rider
[TV A Rider 7] Biweekly Payment Rider [ Onher(s} Ispecify]

{1} "Apphicabie Law™ mz=ans all cantrolling applicable federat, stats and loeal statutes, regulations,
ordinznces snd sdminjstrative rules and orders {that Bavs the sffect of Taw] as well as al! applicable
final, nonrappealable judisisl opiniona,

{I) "Community Association Prues, Pees, and Assessments” means all dues, fees, assessments
and ofher charges that are imposed-on Borrower or ke Property bivae conduminiom susociation,
homeownsrs psanciation of similar organization,

{(K) "Electronic Funds Transfer” meuns any transfer of funds, sther than a transaction originated
by check, draft, or similar paper instrument, which is initisted through an cigetronic termin
elephoenic instrument. compuer, 07 Magnelic ape 80 1S 10 order, 3NSHUCT, oF suthorize a financial
‘astitution to debit or credit an account. Such twerm inciudes, but is not limited to, polnt-of-saie
iransfers, antomatad teller machine Transsctions, transfers indtiated by telephone, wire transfers, znd
attomatad clearinghouse transfers.

(L) "Escrow liems" means (hose items thi ars deseribed in Seotion 3.

(z) "Miscellaneous Proceeds” means any compensaiion, settlement, award of damages, or
procesds paid by sny third party (iher than insurence proceeds paid under the coverages described
in Section §) for: (i) damage o, or destruction of. the Property; (1) comdempation ar other taking of
all or any part of the Property; (iii) converance in jieu of condemaation: or {iv) myisrepresentations
of, 0r omissions as 0, the value andior condizien of the Property.

(N} "Morigage Insurancc” means insurance protecting Lender against the nonpayment of, or
default on. the Loan.

{0 "Perindic Payment” means the regularly scheduied amount due for {1} principal and imerest
under the Note, plus (i} any amounts under Section 3 of this Security Instrument.

{P) "RESPA™ means the Real Fstate Sertlement Provedures Aect {12 1180, Section 2601 et seq.}
gad its implementing regulation, Regulation ¥ (24 CF.R. Part 3300}, as they might be amended
from time to time, or any additional or successor legislation or regulation thet goveras the same
subject matice. As used in this Secosity Instrument, "RESPA™ refers to all requirements and
restrictinns That sre impossd in regard 10 a "federally related morigage ioan” even il the Loan does
not qualify as & "federally related margage ioan” under RESPA.

() "Successor in Interest of Borrower” means any party that has waken title 1o the Property,
whether or not that party has assumed Borrower's obligations under the Note andfor this Security

strument,
Initials: _&_’
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TRANSFER OF RIGHTS IN THE PRCGPERTY

This Security Instrument sscures to Lender: {i) the repayment of the Loan, and all renewals,
extensions and modificsiions of the Note; and {ii} the performance of Borrower's covenants and
agreementis under this Security Instrument and the Note. For this purpose, Borrowsr irrevocably
grants and conveys to Trustee. in trust, with power of sale, the following deseribed property located
inthe COUNTY of  LINCOLN :

{Type of Recording Jurisdiction] IName of Recording Jurisdiction]

"LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HEREQF .°

-
Parcel {1 Number siesacs & renss which currently has the address of
¥ 0LD SHARF LANE Strest]
ALAMO [City ), Nevada 89001 7 Cndel

{"Property Address"1

TOGETHER WITH alf the improvements now or herealter erected on the property, and sl
casements, appurtenances, and fistures now or hereafier a part of the property. All replacements and
additinns shall also be envered by this Security Instrument. Al of the foregoing is referced to in thiz
Security Ingirument us the "Properny.”

BORROWER COVENAXTS that Borrower is lawfully seised of the estate bareby conveyed
and hasthe right to grant and convey the Property and that the Property is unencumbered, exeept for
encumbranzes of vecord, Borrower warrants and will defend penerally the titie 1o the Property
against all clasms and dermands, subset 16 any encumbrasees of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and
von-uniform covenants with limited variations by jurisdiction to constitute a uniform security
jnstrument covering real praperty,

UNIFORM COVENANTS. Tlorrower and Lander covenant and agree 2s Follows;

1. Payment of Prmupal Interest. Lscrow ltems, Prepayment Chargcs. and Latc
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayman charges and iste charges due under the Note, HBorrower shall also pay
funds for Escrow items ourguanl to Section 3. Payments due under the Note and this ‘%ecuru}
Instrument shall be made in U8, currency, However if any check or other instrument received by
[.ender as payment under the Note or this Security Enﬁtrumcnt 15 returnsd to Lender unpaid, Lender
May require that any or all subseguent payments due under the ‘.\?me:' aryd this Secority Instrument be
made in ane or more nf the follewing forms, as sefected by Lender: {a) cash; (b) money order: {c)
cartified check, vank check, treasurer’s check or cashier’s check, provided any such check is drawn
uponan institution whose deposits ere insured by s federal ageney, instrumentality, or entity; or {d)
Blectronic Funds Transfer.

Iaitints: M
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Customer Name: Brian G. Highee and Diorah Order Number: 554151

Exhibit "A"

The Real Praperty located in the City of ALAMO, County of LINCOLN, State of NV.

THAT PORTION OF THE SOUTHEAST GQUARTER (SE 1/4) OF THE SOQUTHWEST QUARTER (5W 14) OF THE
SOUTHWEST QUARTER (SW 1/4} OF THE SOUTHEAST QUARTER (SE 1/4) OF SECTION 32, TOWNEHIP 8 SOUTH,
RANGE £1 EAST, MD.S&M IN THE COUNTY OF LINCOLN, STATE OF NEVADA, DESCRIBED AS FOLLOWS!

COMMENCING AT A POINT 465, FEET WEST OF THE NORTHEAST CORNER OF THE SOUTHEAST QUARTER (5E
1/4} OF THE SOUTHWEST QUARTER OF SAID SECTION 32, SAID PUINT BEING THE CENTER OF THE
CENTERLINE OFf THE DRAINAGE CANAL AS NOW LOCATED ACROSS SAID PROPERTY, THENCE EAST TO THE
NORTHEAST CORNER OF THE SQUTHWEST QUARTER (SW 1/4) OF THE SOUTHEAST QUARTER (SE 14} OF
SAID SECTION 32; THENCE SQUTH TO THE SOUTHEAST CORNER OF THE SOUTHWEST QUARTER (SW 1/4) OF
THE SCUTHEAST QUARTER OF SAID SECTION 32; THENCE WEST TO A POINT 85 FEET EAET DF THE
SOUTHWEST CORNER OF THE SOUTHWEST QUARTER (SW 1/4) OF THE SOUTHEAST QUARTER (SE 1/4) OF
SAID SECTION 32; SAID POINT BEING IN THE CENTERLINE OF THE DRAINAGE CANAL AS NOW LOCATED
ACROSS SAID BROPERTY; THENGE NORTHWESTERLY ALONG THE CENTERLINE OF SAID DRAINAGE CANAL
TO THE PLACE OF BEGINMNING.

APN: 11-210-05 & 11-220-29
End of Description

NOTE: This report contains information from various sources ang is not (o be interpreted as an DPINKON OF TiTLE, TITLE
GUARANTEER., ARSTRACT OR TITLE INSURANCE POLICY.
4
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Payments are deemed receivad by Lender when received at the focation designated in the Note
ot at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15, Lender may return any payment or partial payment il the payment or partial payments
are insufficient wo bring the Loan current. Lender may accept any payment or partial payment
insufficient 3o bring the Loan current, without waiver of any rights bersunder or prejudics to it
rights Lo refuse such payment or partial payments in the future, but Lender is not obl gated 10 apply
sUch paymants at the time such paviments are sccepted. If esch Periodic Payment is applied as of its
scheduled dus date, then Lender need not pay interest on unapplied funds. Lender may hold such
utapplied funds unti! Borrower makes payment to dring the Loan current. If Borrower does not do
se wizhin 2 reasonsble period of time. Lender shalt sither apply such funds or return them to
Bocrower. [F oot apptied sarlivr, such funds will be applizd 1o the outstanding principal baianee
under the Note immediatsly prior to foreclosure. No offset or claim which Borrower mighs have
naw or in the future against Lender shall relieve Borrower from making parments due under the
ot and this Security instrument or periorming the covenants aud sgiwements sscured by this
Security Instrument.

2. Application of Pavments or Proceeds. Hicept as otherwise described in this Section Loail
ssyments sccepted and applied by Lender shalioe applied in the following order priority: (&)
intersst dite under the Note: (B} princigs! dug uader the Note: (el amounts due under Section 3.
Such payments shall be applied jo each Periodic Payment in the order in which it became due. Any
sermaining amounts shall be epplied first tolzte charges, second to any other amounts due under this
Security Ingtrument, and then to reduce the prineipat balance of the Note,

If Lender receives & payment from Borrower for g delinguent Pesiodic Payment which includes
a sufficient amount to pay any Jate charge due, the payment may be appled to the delinguent
payrment and the late cherge, I more than one Periodic Payment 15 cunatanding, Lender may apply
any payment rescived from Borrower o the repayment of the Periodic Payments if, und 16 the
extent that, sach payrnent can be paid in full. Tohe extent that any excess exists after the payment It
appiied to the full paymentof ope 0f more Perivdic Payments, such oxcess may by applied 10 any
laze charges due, Voluntary prepayments shall e applied First t0.any prepayment charges and then
as described ia the Note,

Any applisation of payments, insurance praceeds, or Miscellansous Proceeds 1o principal due
under the Note ahall not extend or postpone the due date, or change the smount, of the Periodic
Payments,

3. Funds [or Escrow [tems. Burrower shall pay 1o Leader on the day Periodic Payments ars
due under the Note, until the Note iz paid in full, 2 sum {the "Funds"} 1o provide for payment of
amoupts.due fors (a) takes and assessments and other items which can witain prioeity over this
Security Instrument as & Hen or encumbrance on the Property: (b} ieasehold payments or ground
rents on the Properiy, i anyds) prcn:,iurm: for any and all insurance regquired by Lender under
Section ¥ end (d} Mortgape Insurance premiums, if any, or any sums pavable by Borrower to
Lender in lisu of the payment of Moriguge lasurance premiums in accordance with the provisions of
Section 30, Thess items are callsd "Eserow liems.” At oripinstion or a1 any tims during the tecm of
tne Loan, Lender may require that Community dssoclation Duss, Tees. and Assessments, if any, be
escrowed by Borrower, sod such dues, fees and assessments shall be an Escrow Item, Borrower shall
prompiiy furnist fo Leader all notices of amounts 16 be paic uader this Section. Borrower shall pay
Lender the Tunds for Bscrow liems unless Lender waives Borrower's oblipation to pay the Funds
for any or alt Escrow [tems, Lender may waive Borrower's obligation Lo pay to Dender Funds for
amy or all Bscrow ltems at say time. Any such waiver may only be in weiting, In the evens of such
waiver, Rorrower shail pey directly, wher and where payable, the amounts due for any Fscrow ltems
far which payment of Funds hus been waived by Lender and, if Lender requires, shall furnish o
Lender receipts evidencing such payment within such fime period a5 lender may reguire,

initints: E g
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Berrower’s obiigstion to make such payments and to provids res seipts shall for all purposes he
d*f:m"d to be a covenant and agresment sontained in this Security Instrument, as the phrase
"covenant and agresment” iz used in Section 9. If Berrower is obligated o pey Hscrow Jtems
directiy, pursuant 1o s waiver, end Borrower fails to pay the amount due for an Escrow ltem, Lender
may exercise its rights under Section % and pay such amovns and Borrower shali then be obligated
under Beetion 9 to repay 10 Lender eny such amount. Lender may revoke the waiver a5 to any or
Escrow Items at any time by a notice given in sccordance with Sectinp 15 and, upon such
evneation, Borrower shall pey to Lender all Funds, and in such amounts, that are then required

under this Section 3.

Z,eader may, &l any ume, coilect and hold Punds in an amount {a) sufficient 1o permii Lender

to apoly the Funds at the time specified under RESPA, and (b} not 10 exceed the magimum amount

iender car reguire under RESPA. Lender shall estimate the amount of Funds due on the busis of
current data and reasonable estimates of expenditures of futire Hscrow {tems or otherwize in
sceordance with Applicable Law.

The Funds shall be held in an institution whose depesits are insured by a federal agency,
mstrumentality, or entity ilh&]b\];ng_ Lepder, if Lender fs-ap-ingtitution whose chpﬁgnn are 5o
tnsured) or in any IFederal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Hems
ra lazer than the time soe*“ifml under RESPA. Lender shall not charge Borrower for helding and
applying the Funds, snnuslly analyzing the escrow account, or verifving the Escrow [temns, unless
Lender pays Borrower interest on the Funds snd Applicable Law permits Lender to make such &
churge. Lal a1 agresmsnt s Mads in wridig or Applicable Law reguires intorest 1o be peid on the
Funds, Lender shall net e roquired to'pay Borrower uny interest or carnings on the Fuads.
Borrower and Lender can agree i writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an anaual acocuunting of the Funds as reguired by RESPA,

if there is & surplus of Funds heid in eserow, as deflined under RESPA, Lender shall account to
Tiosrower for the eveess Funds in sccordante with RESPALIF there is 2 shortage of Funds held in
escrow, as defined under RESPA| Lepder shall notify Borrower as reqmrcd by RESPA, and
Rarrower shafl pay 1o Lender the amount necessary 1o make up the shortage in aceardance with
RESPA, bur in no moersthen 12 monthly payments, L there is o deficiency of * Buands held in eBeToN,
15 defined under RESP A, Lender shali .mt:f\ Borrower 4s r”qm*cd by RESPA, and Borrower shal
puy tn Lender the amount nevessary 1o maks up the deficiency in secordance with RESFA, but in no
more than 12 monihly pavments.

Upon payment infull of all sums seoured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lander,

4. Charges: Liens. Borrower shall pay all taxes, assessmeznts, charges, fines. and impusitions
attributable 1 the Vroperty which can attain priority over this Securnity rument, {easehold
peyments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessmionts, if any, T the eitent that these itemns ure Ercrow Items. Boreower shall pay them in
the manner provided in Section 3.

Borrower shall promipily discharge any lien whick hes prierity over thie Security lnstrument
uniess Borrower: {4} agress.in writing (¢ the payment of the obligation sscured by ihe lien in a
manner acceptable wr Lender, bt only so long a5 Dorrower is performing sueh agreement; (b)
contests the Len in good faith by or defends againat enforcement of the len in, legal prw‘eemnas
which in Lender’s opinion operste 10 prevent the soforeement of the Hen while those provesdings
are pending, but only untd sugh procsedings are concluded; or {¢) secures from the halder of the fien
an agreement saiisfectory to Lendsr subordinating the lisn o this Security Instrement. B Lender
determines that any part of the Prt}p“r.\ ts sunject 1o a lien which cen artain priodw over this
Security Instrument, Lender may give Borrower a notice identifying the Len, Within 10 days of the
date on which that notice is given, Borrower shal satisfy the lier or take one or more of the actions
set farth above in this Section 4,

Lender may require Borrower o pay a onetime charge for a resl estate tay verification andior
reporting ssrvice used by Lender in connection with this Loan.

5. Property Insurance. Dorrowsr shall keep the improvements now existing or hereafter
srected on the Property insured sgainst loss by fire, hazards included within the term "extendsd
soverage,” and any other hagerds inciuding, but not limited to, earthquakes and floads, for which
Lender reguires insurance. This insurance shall be maintained in the amounts (ﬂh.il,dmg deductibis
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levelz) and for the periods that Lender requires. What Lender resuices pursvant o the preceding
seitences can change during the term of the Loan, The insurance carrier providing the insurance’
shall be chosen by Borrowsr subject to Lender’s right to disapprove Borrower’s choice, which right
shall not be exercised unreasonubly. Lender may require Borrower to pay, in connectibn with this
Loan, either: {a) a onetime charge for flood zone determination, certification and tracking services;
or {b} a onetime charge for flnod zone determination and certification services apd subsequent
charges each time remappings or similar changes occur which reasomably might affect such
dewerminaton or certification. Borrower shall also be responsible for the peyment of any fees
impaosed by the Feders! Emergency Management Agency in connection with the review of any Hood
zane determination resifting from an phjection by Borrower.

If Barrower fails to maintain any of the coversges deseribed abhove, Lender muy obisin
insurance coverage, st Lender’s option and Barrower's sxpense. Leadar is under no obligation 10
purchase any particular type or amount of coverage. Therefore, such coverage shell eover Lender,
but might or might not protest Borrowsr, Barrower's equity inthe Property, ur the contents of the
Property, egaines any risk, hazerd or lizbitity and might provide greater or lesser coversge than was
previpusly in effect. Borrower acknowledges thar the cost of the insurance coverags so obiafned
might significantly exveed the cost of insurancethat Barrower could have obtained, Any amounts
dishursed by Tender under this Section 5 shall became additions! debt of Borrower secured by this
Security Instrument. These amounts shail bear interest at the Note rate from the date of
disbursernent snd shall be payable, with such interest, upon notice from Lender 1o Borrower
reguesting payment.

All insurance poiicies required by Lendsr and renswals of such policies shall be subject ta
Lender's right to disapprove suck policies, shall include a standard morigage clause, and shall name
Lender ss morigagee andior as zn additional joss payes. Lender shull have the right to hold the
pulicies and renewal certificates. If Lander requires, Borrower shall prompily give to Lender all
receipts of paid premivms and renewal notices If Borrower obtains any form of insurance COVErage,
not otherwise required by Lender, Tor-damage to.or destruction of, the Property, such policy shall
inchide # standard mortgage clause and shall name Lender as morrgagee sndlor as an sdditional ioss
payee,

In the event of loss. Borrower shall give prompt notice o the insurance carsier and Lender.
Lender may make prool of toss if rot made promptly by Burrower. Uniess Lender and Borrowsr
otherwise sgre¢ jo writing, any insurance procesds, whether or not the underlying insurance was
requited by Lender, shall be applied 10 restoration or repair of the Property, if the restoration or
repair-is economically feasible and Lender's security s not jesaened. During aush repair and
restoration psriod, Lender shall have the right to hold such insurance proceeds entil Lender bas had
an Opportunity to inspect such Property 1o ensure the work hzs been completed to Lender's
satisiaction, provided that sush inspection shall %o undertaken promptly. Lender may disbucss
proceeds for the repairs and restoration in a single payment or in a series of Progress payments as
the work is completed, Unless an agresment is made in writing or Appliceble Law requirss irterest
0 he paid on such insurance proceeds, Lender sheli not be required 10 pay Borrower any interest or
sornings an such procseds. Fees [or-public adjusters, or other thisd parties, retained by Borrower
shail not be paid out of the fosurance proceeds and shall bz the sols obligation of Borrower. If the
FestOtation or repair is not economically fsasible or Lender’s seourity would be lessened, the
insurance proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not
ihen dus, with the excess, il lany, paid 10 Borrower. Such insurance proceeds shali be applied in the
order pruvided for in Ssotion 2,

If Borrower ahandons the Property, Lender msay file, negotiate and settie any available
ingsyrance claim and refated metters. If Borrower does not respond within 30 days to a notice from
Lendsr that the insurance ecarcier has offered 10 settls a claim, then Lender may segotiate and
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settle the claim. The 30rday period will begin when the notice is gives, In sither event, or if Lender
acguires lhe Property vnder Bection 12 or otherwiss, Borrower hereby assigns to Lender (a)
Borrower’s rights to any insurence proceeds in 2n amount 0ot 1o exceed the amounts unpaid under
the Note or this Security Instrument, and {b) any other of Borrower's rights (other thar the right to
any refund of vneerned premiums paid by Borrower} under il insurance policies covering e
Property, insofar a5 suck rights are zpplicable 1o the coverage of the Property. Lender mav use the
insurance proceedrs either to refair of restore the Property or 1o pay amounts unpaid under the Note
or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall cccupy, establish, and use the Preperty as Borrower's priseipal
residence within 60 days after the execution of this Security Instrumentand shall continue to occupy
the Property as Borrowe™s principal residence for at least one year after the date of ocoupancy,
unless Lender otherwise agrees in writing, which consent shali not be unressonably withheld, or
unless sxtenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrawer
shall not destroy, damage of impair the Properry, sliaw the Property 10 deteriorate or commitwaste
on the Property. Whether or not Borrower is residing in the Froperty, Bosrower shall maintain the
Properiy in order to prevent the Property [rom deteriorating or decreasing in valus due 1o it
condizion. Unless i1 is determined pursuant to Section 3 that' repair or resioration i3 pot
sconomically feasible, Borrower shali promptly repair the Property if demaged to avoid further
detcrinration or damage, [f insurance or condemnation proceeds are pald in connection with damage
o, or the taking of, the Property, Borrower shall be respossible Tor repairing or restoring the
Property only if Lender has released procesds for such purposes, Lender may dishurse proceeds for
the repuirs and restoration in a single peyrment or in @ series of progress payments as the work is
completed. H the insurance or condemnation proceeds are nev sufficieny 10 repair or restars the
Property, Burrower is nos relieved of Borrower's obligation for the completion of such repair or
resicaration.

Lender or ite agent may miske ressonable entries upon and inspections of the Property. I it has
reasonable caugz, Lender may inspect the interior of the improvements.on the Properiy. Lender
shall give Borrower nodoe at the time of or prior to'such en interiar inspection specifying such
reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauiz if, during the Lasn application
process, Burrower or any persons or entities acling ai the dirsction of Berrower or with Borcower's
knowledge or consent gave materially falge, misleading, or invccurate information or statements
Lendec {or failed wo provide Lender with material information) in connection with the Loan.
Marerial represeniations include, but are not limited ro. representations concerning Borrower's
accepancy of the Property as Burrower’s prinzipal residencs,

9. Protection’ of Lender's Interest in the Property and Rights Under this Security
Instrument. If (&} Borrower falls to perform the covenants and zgreements contained in this
Security Instrument, (b} there is a legal procseding that might significenzly affect Lender’s interest
in the Property andlor rights uader this Security Iostrument {such as & proceeding in bankrupicy,
probate, for condemnation or forfeiture, for enforcement of s lies which may sttain priority over
this becurity Instrument or to enforce laws or reguiations), or {c) Borrower has abandened the
Froperty, then Lender may doand pay Tor whatever is reasnnable or appropriale Lo protest Lender’s
imterest in the Property and rights vnder this Security Instrument, including protecting andlor
assessing the value of the Property, and securing andlor repairing the Property. Lender's actions can
include, but arc not limised to: {a) paying sny sume secured by & lien which has priority over this
Security Ingtrument; {b} appearing in court: and (¢) paying reasonable attorneys’ fees to protect its
interest in the Property sndlog rights under this Security Instrument, including f1s secured position
in & bankruptey proceeding Securing the Property includes, but is not limited to, entering the

Initisks:
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Property to make repairs, change locks, replace ot bosrd up doors and windows, deain water from

pipes, elininate building or other code violstions or dangerous conditions, and have utilities turned .
on or off. Although Lender muy iake action under this Section 9, Lender does not have io do 50 and

is not under any duty or obligation to do so. It iz agreed that Lender incurs no hiabilizy for not taking
any or all actions authorized under this Bection 9.

Any amounts disbursed by Lender under thiz Szction 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of dishursement and shall be payable, with such interest, upoa nouse from Lender 10
Borrower reguesting payment.

If this Security Instrument is on a {easehold, Barrowsr shalf comply with all the provisions of
the lease. If Borrower acquires fee ttle to the Property. the leasehold and the fee title shall not merge
uress Lender agrees 1o the ETEeT iT WrLng.

10, Mortgage Insurance. if Lender required Morigage Insurance as a condition of making the
i.oarn, RBorrower shall pay the preminms reqiired o maintain the Morigage Enau,anrﬁ i effect, ¥,
for any reason, the Mortgage [nsuranoe coverage required by Lender cesses o Be available from the
maortgage tnsurer that previously provided such insurance and Borrower was reguirsd to make
=3t‘pa'5.l£l) designated paymenis 1oward the premiums for Mortgage Inqurance. Borrower shall pay
the premiums required to obtain coverage substantially equivaient o the Mortgage Instrance
previously in effect, at & cost substantially equivelent to the cost w Borrower of the Mortgage
insurance prev: )115!3 in effect, from an aliernate maTigage insurer sefected by Lender, If
subsrantially equivalent ’x!nr*g.xg“ Insurance coverage is not avaijuble, Bosrower shall continue 1o
0aY 1o Lender the amount of the separately designated peyments thes were due when the insurance
coverage cessed 1o he in effect, Lender will acespt, use and retain these peyments 35 o noa refundabie
ioss reserve in liew of Mortgage Insurance. Such loss reserve shall ke non-refundable.
notwithsranding the faer that the Loean is vitimately paid in full, and Lender shall not be required 1o
par Borrower any interest or sarnings on such o reserve, Lender zan 10 tonger require loss reserve
parments if Mortpags Insuruncs coverage {in the amount sud for the period that Lender requirss)
provided by an insurer seiected by Lender again: becomes available, is obtained, and Lender reguires
separately designuied payments Towird the premiums for Mortgage dnsurance, 1T Lender required
Mortgage Insurance as 2 condition of making the Losn and Borrawer was reguired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shal! pay
the premiuma required o maintain Morigage nsurenes in cf‘ml ar 1 provide a noa refundable
loss regerve, untit Lender's requirement for Morigage Insurance ends in accordance with ang written
sgreement hetween Borrower and Lender providing for such lermination or until termination is
"r:t.‘mrc:.l by Applicable Law. Nothing in this Section 10 affects Borrowes's obligation to pay interext
at the rate provided in the Noe.

\iortgdg" Jusuranve reimburses Lender {or any entity that purchases the Notel for certain
losses it may incur if Borrewss does not repay the Loun as agreed. Rorrower is not s pary o the
Mortgage lasurance.

Mortgage insurers svaluate their wotal risk oo all such insprance in force from time o time, and
may enter 1IN0 agreements with ather parties that share or medify their rsk, or reduse Tosses, These
RZC2EMENTS aTe 0N erme and conditons that are satisfactory to the mortgage insurer and the nther
party {or perties} 1o these sgreements, These agreements may require the mortgage insurer 1o make
pEYmMENLS Using any source of funds that the maortgage insurer may have available {which may
includs funds u"‘nmned from Mortgage Insurance premivms),

Az a result of these agreements, Lender, any purchaser of the Note, svother insurer, any
reinmurer, any other cnﬂ} wr any affilizie of any of the fomﬂomg may receive (directly or
indirectly} amounts that derive from {or might be charscierized as} a portion of Borrower's
peyments for Mortgage Insurance, in exchange for sharing or modifying the morigage insures’s risk,
or reducing tusees. H suck agreement provides that an affilize of Lender takes a share of the
nqurc; 's risk in exchangs f(;r @ shars of the premiums paid 1o the insurer, the arrangement is often

ermed Tcaptive reinsurance.” Further

{a) Any such agreements wiil not affect the amounts thst Borrower has apreed to pay
for Mortgage lasurance, or any other 1erms of the Loan, Such agreamenis will not increase
ihe smount Borrower will owe for Mortgage Insorance, and they wifl not entitle Borrower

to any refund.
inttiats: _%/
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other.
law. These rights may include the right to receive certain disclosures, to request and obtain’
canceflation of the Mortgage Insurance, to have the Morigage Insurance jerminated
automatically, andfor to receive a refund of any Meortgage Insurance premiums that were
unearned at the time of such cencellation or termination.

Pl Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender,

I the Property is damaged, such Miscellansons Proceeds shall be appiied to restoretion or
repair of the Property, if the restoration or repair is economically feasible and Lender's securizy is
not lessened, During such repair and restoration period. Lender shall have the right 1o hold such
Misceilanecus Proceeds untit Lender has had an opportunity so inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Lender may pay for the eopsirs and restoration io & single-disbursernent or in & series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicabie
Law requires intsresi o be pard on such Miscellansbus Proeeeds, Lender shall not be required to pay
Borrower any intersst or zarnings on such Miscellaneous Proceeds, If the restoration or repair is not
ceonomically feasible or Lender’s security would be lessened, the Miscellanesus Proceeds shali be
applied to the mims secured by this Security Instrument, whether or not then due, with the excess, if
any, paid o Borrower, Such Miscellaneous Procesds shall be applied in the order provided for in
Seetion L o

in the event of & towd taking, destrugtion, or foss in value of the Property, the Misceiluneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the exeess, if any, paid to Borrower.

In the event of s partial taking, destruction, or lossin value of the Property in which the fuir
market vaiue of the Property immediately before the partial taking, destruction, or loss in value is
equal 0 oF preater than the amouns of the sums secured by this Security Instrument immediately
before the partial wking, destruction, or loss in vatue, unless Borrower and Lender otherwise sgree
i writing, the sums secured by this Security Insirument shall be reduced by the amount of the
Misceiluneous Procesds multiplicd by the following fraction: {a) the tote! smount of the sums
secured immediately before the partial taking. destruction, or loss in value divided by {b) the fair
market value of the Property immediately before the partial taking, destruction, or loss in value,
Any balance shall be paid 10 Boreower.

In the event of a partial taking, destruction, or lossin value of the Property in which the fair
market value of the Property immediatzly before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immedistely before the partial taking, destruction, or loss
in value, uniess Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
be applied to the sumssecured by this Security Instrument whether or ant the sums are then dus,

IFabe Property ts abandoned by Borrower, or if, after aotice by Lender 1o Borrower thet the
Opposing Party {as defined in the next sentence! offers to make an award to settle 2 claim for
damages, Borrower fails to respond 1o Lender within 30 days atter the date the notice is given,
Lenader is authorized 10 collectand apply the Miscellaneaus Proceeds either 1o restoration or repair
aof the Property or to the sums secured by this Security instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower hasw right of action in regard to Miscellansous Proceeds.

Borrower shall be in default if any action or_proceeding, whether ¢ivil or eriminal, in begun
hat, in Lendec’s judgment, could result-in forfeiture of the Property or ather materisl impairment
of Lender’s interest in the Praperty or rights under this Security lostrument, Borrower can cure such
a default and, if acoeleration has eccurred, reinstate ss provided in Section 19, by cavsing the action
ar procesding to be dismissed with 2 ruling that, in Lender’s judgment, preciudes forfeiture of the
Property or other material impaisment of Lender's interest in the Property or rights under this
Security Instrument. The procesds of any award of claim for damages that are atrributable to the
impairment of | ender's interest in the Property are hereby assigned and shail be paic 1o Leoder.

All Miscellaneous Proceads that sre not applied to restoretion or repair of the Property shall be

appiied 1n the order provided for in Section 2,
Initius:M/
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12, Borrower Not Released; Farbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Insirument
granted by iL.ender to Borrower or any Successor in Inmwrest of Borrower shall not aperate 1o release
the liakility of Borrower or any Successars in Interest of Baorrower. Lender shall not he required to
comimence proceedings against any Successor in lntersst of Barrower or to refuse 10 extend time for
payment or otherwise modify amortization of the sums secured by this Sevurity Instrument by
reason of any demand made by the origina! Borrower or any Successors in Interest of Borrower,
Any forbearance by Lender in exercising any right or remedy including, withowr imitation, Lender’s
acceplance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then dus, shall not be & waiver of or preclude the exercise of uny right
ar remedy,

13. Joint and Severs]l Liability; Co-signers; Successors pnd-Assigns Bound. Borrower
covenanis apd agress that Borrower’'s obligations and liability shail be joint and several. However,
any Borrower who cosigns this Security Instrument but does not exseute the Note {3 "ensipner” )

a; is covsigning this Security Insiroment oaly 1o morigage, grant and convey the co signer's interest
in the Property undes the terms of thic Severity Instroment; {B) is not personalfy ohitgeted to pev
the sums secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower
can agree 1o extend, modify, forbear or make any accommodations with regard 0 the terms of this
Security Instrument or the Note without the cosigner's consent,

Subject 10 the provisions of Section 18, any Successor in interemt of Borrower who assumes
Borrower's obiigations under this Security Instrumentin writing, and is epproved by Lender, shull
obtain all of Borrower's rights and benefits under thus Security instrument. Borrower shali not Be
released from Borrower's pbligations and liability under this Securizy Instrument vnless Lender
agrees 10 such release in writing. The covenanis and agreements of this Sscurizy Instrument shall
bind {except as provided in Secrion 207 and henefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bocrower fees for serviees performed in connection
with Borrower's default, for the purpose of protecting Lender's interest jn the Property and rights
under this Security Instrument, insluding. but not limited to, attorneys’ fees. property inspection
sned veluation fees. In regard to any other fees, the absence of express authority in this Security
Instrument w charge s specific fe= 10 Borrower shall not be construed as & prohibition or the
charging of such fes. Lender may not charge fees that are sxpressty prohibited by this Security
Instrument or by Applicsble Law.

i the Loan Is subject to a law which sets maximum loan chargss, and thet law is finalby
inmrpreted o that the interest or other loan charges coliected or to be colissted fn connestion with
the Loan excesd the permitted Hmits, then: {a) ans such Tnan charpe shall be reduced by the smount
necessary 1o reduce the charge to the permitied limit, and (b) any sums slready coliectzd from
Borrowsr which stceeded permitied lmits will be refundud to Borrower. Lender may shoose 10
make this refund by reducing the principal owed under the Note or by making s direct payment to
Borrower, if a refund redoces principal, the reduction wiil be trested s2 o partial prepayment without
any prepayment charge (whether or not a prepsyment charge is provided for under the Noteb
Boreower's sceeplance of any such refund made by direct payment 1o Borrower will constitute a
waiver of any right of action Borrower might have arising our of such overcharge,

15 Notices, All notues given by Borrower or Lender in connection with this Security
Instrument must be llwriting. Any notice to Borrowsr in connection with this Security lstrument
shall be deemed 1o have heen given 1o Berrowsr when maited by firgn clazs mail or when actually
delivered 1o Borrower's notice address i sent by other means. Notice to any one Borrower shall
songtitute potics o all Borrowers unless Applicable Law expressly requires otherwize, The notice
address shail by the Property Address unless Borrower has designated a substitute notice address by
notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies 8 procedure for roporting Borrower's change of address, then Borrower shall only report &
changs of address through that specified pracedure, Thers may be only one designaied notice address
under this Security Instrument at any one time. Any notice 1o Lender shall be given by delivering it
or by mailing it by first olass mail 1o Lender’s address stated hersin unless Lender has desigrated
another address by notice 1o Borrower, Any nouce in connection with this Security Instrument shall
1ot be deemed to have been given to Lender until sctually received by Lender, I any notice required
by this Security Instrument 16 also required under Applicable Law, the Applicable Law requirement
will satisfy the carresponding requirement under this Security Instrument,
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall
be povernsd by federal faw and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Insirument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by confract or it might be silent, but such silence shall nol be construed as a prohibition
against sgreement by contract, [n the event that eay provision or clause of this Security Insirument
or the Nots conflicts with Applicable Law, such conflict shall not effect other provisions of this
Sezurity Instrument or the Noie which can be given effect without the conflicting provisien.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice verse; and (¢} the word "may” gives sole discretion without any
obiigation 1o take any action.

17. Borrowes’s Copy, Borrower shail be given one copy of the Noie and-of this Seeurity
Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property™ means any legsl or hensficial interes: in the Property, including, but
not Hmitad o those hepeficial interests iransferred in a hosd for desd. contract for deed.
installment sales contract or escrow agreement, the inteni of which is the transfer of title by
Barrnwer at a future date 1o a purchaser, '

Il all ur any part of the Property or any interest'in the Property is spld or transferred {or if
Borrower is not & natural person and @ beneficial interest in Borrower is sold or transferrad) without
Lender’s prior written consent, Lender may sequire immediate payment in full of all sums secured
by thiz Security Instrument. However, this aption ghall aot be exercised by Leader if such exercise is
prohibited by Applicable Law,

If Lender eyercises this option. Lender shall give Barrower notice of accelerzation. The notice
shall previde a period of not less than 30 days [rom the date the sotee s given in aceordance with
Section 15 within which Borrower must pay 81 sums secured by this Becurity Instrumeni. If
Borrower fails 1o pay these sums prior to the expiration of this peried, Leader may invoks any
remedies permitted by this Security Instrument without fusther natice or demand on Borrower,

9. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
canditions, Borrower shall have the right to have enfercement of this Security Instrument
discontinued at any time prior to the earliest of: (a} five days before sale of the Property pursuant to
any power of sale contained in this Seeurity Instrument: (b) such other period as Applicable Law
might specify for the fermination of Borrower’s right 1o reinstate; or {o) emiry of 2 judpment
enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums
which ther would be due onder this Security Instrument and the Note as if no acceleration had
oocurrsd: (b} cures any defauls of any other covenanss Gr agreements; (o) pavs all expenses incurred
in enforcing this Security instrement, including, but net limited to, reasonable auiorneys’ fees,
property inspection znd velustion fees, and other fees incurred for the purpose of protecing
{ ender’s interest in the Property and rights upder this Security Instrument; and {d} takes such action
s |ender may reasonably reqiire 10 assure that Lender’s interest in the Property and righis under
this Security Instrument, and Borrower's obligation to pay the surns secured by this Security
Instrument, shal! continue unchenged. Lender may require that Borrower pay such seingtatement
sums and expeases in one or more of the following forme, as selected by Lender: {a) vash; (b)
manay order; (o) certified cheok, hank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal ageney, instrumentality or
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entity; or {d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully offsctive as if ne acceleration had occwrred.
However, this right to reinstste shall not apply in the case of acceleration under Section 181 -

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nots or s partial
interest in the Note {together with this Security Instrument) can be sold one or mors times without
prior rotice to Borrower. A sale might resulf in a change in the entity {known s the "Loan
Servicer") that collects Periodic Payments dus under the Note and this Security Insiroment and
performa other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law, There siso might bs one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there s a change of the Loan Servicer, Borrower will be given writien notice of the
change which will stute the name and address of the new Loan Servicer, the address o which
payments should be made and any other informastion RESPA requirss in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan ds serviesd by o Loans Servicer ather
then the purchaser of the Note, the marigage loan servicing obligations 10 Borrower will remain
ith the Loan Servicer or be transferred to a successor Loan Servieer and are oot assumed by the
Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Tender may commence, join, or be joined to any judicial action (s
either ar individual litigant or the member of a class] that arises from the other party’s actions
pursuant to this Security Instrument or that alleges that the other party bas breached any provision
of, or any duty owed by reason of, this Becurity Instrument, unul such Borrower or Lender has
natified the other party {with such notice given in compliance with thy requirsments of un 15} =
of suzh alieged broach and afforded the ather party hereto a reasoneble period afier the giving of
such netice to take corrective action. If Applicable Law provides s time period which must elupse
hefare certain action can be taken, that time period wiit be deemed to be reasonable for purposss of
this paragraph. The nitics of secdderation and opportunity 10 cure given to Borrower purslant io
Section 22 and the notive of acceleration given to Borrewer pursuant to Section 18 shall be deemed
1o sutisfy the notice and opportunity to teke correctiveaction provisions of this Section 20.

21. Hazardous Substances. As used in this S=ction 21: {2} “Hazardous Substances” are those
substances defined a3 toxic or hazardous substances, poflutants, or wastes by Environmental Law
s the following substences; pasoline, kerosone, other flammablcor toxic petreleum products,
toxic pesticides end herbivides, volatiie solvents, materials containing asbestos or formetdehyde, and
radiosctive marerials; (B) "Environmental Law™ means Federal iaws and laws of the jurisdicuon
where the Property i5 located that relate to healthn safery or sovironmental protection: (o)
"Boviroamental Cleznup” includes any response action, remedial aetion, or removal action, as
defined in Environments! Law; and {¢} an "Haviranments! Condition™ means a condition that can
cavse, contrilute to, 0r otherwise trigger an Environmental Clesnup,

Berrower shall not cause or permit the presence, use, disposal, storage, or rziease of any
Hagardous Subsiances, or thresten 16 relesse any Hazardous Substances, on or in the Pronperty.
Barrower shall not do, nor allow anyone else to do, anything affecting the Property {a) that is in
violation of any Environmensal Law, (b} which creatss an Environmentsl Condition, ur {&} which,
due 1o the presence, use, o retesse of a Hazardous Substance, creates a condition that adversely
affzcts the valne of the Property, praceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Huzardous Stubstances that are generally recognized 1o
be appropriate 10 normal residential-wses and-i6 mainiénance of the Property {inciuding, but not
Hmited to, hazardous subatances 1n consumer productd),

Borrower shyll prompily give Lender written notize of {a) eny investigution, claim, demand,
tawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardows Substance or Environmental Law of which Borrower has actusl
knowledge, {h} any Eavironmental Condition, including hut not limited 1o, any spilling, Teaking,
discharge, release or threat of relesse of any Hazardous Substance, znd [¢) any conditiog caused by
the presence, use or reiease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by sny governmentel or regufatory authority, or any
orivate party, that any remaval or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in sccordance
with. Environmental” Law. Nothing herein shall create any obligation on Lender for an

Eavironmental Cleznup. ‘
initiats: _M/
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows,

22 Accelerstion; Remedies, Lender shall give notice to Borrower prior fo acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument
{but not prios to acceleration under Section 18 nnless Applicabie Law provides otherwise).
The notice shall specify: {a) the default: (b} the action required to cure the defanis: {c) &
date, not less than 38 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to core the defanlt on or before the date
specified in the notice may result in acceleration of the sums secured by this Security
[nstrument and sale of the Property. The notice shall further inform Borrower of the right
16 reinstaie after acceleration and the right to bring -2 court action to assert the
nof-existence of a default or any other defense of Borrower to accelerstion and sale. I the
default is not cured on or before the date specified in the notice, Lender at its uption, and
without furiher demand. may invoke the power of sale, including the right 1o sccelerate
[uft puyment of the Note, and sny other remedies permitted by Appiicable Law. Lender
shall be entitled {0 collect sl] expenses incurred in pursuing the remedics provided in this
Section 22, incleding, but not limited tu, Teasonable attorneys’ fees and costs of title
evidence. ”

If Lender invokes the power of sale, Lender shall execute or cause Truster 1o execute
written natice of the vccurrence of anevent of default and of Lender's clection 1o cause
1he Property to be sold, and shall causc such notice to be recorded in each county in which
any part of the Property is located. Lender shall mail copies of the notice as prescribed by
Applicable Law to Borrower and to the persons prescribed by Applicable Law. Trustee
shall give public notice of sale to the persons and in the manner prescribed by Applicable
Law. After the time required by Applicable Law, Trustee, without demand on Borrower,
shall sell the Property at public auction to the highest bidder st the time and pluce and
under the terms designated in the notice of sale 1n one or more parcels end in any order
Trustee determines. Truster may posipose sale of all orany parcel of the Property by
public announcement at the time and place of any previous!pscheduled sale, Lender or its
designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trusiee's deed convering the Property without
any covenani or warranty, expressed or implied. The recitals in the Trustee's deed shall be
prime facie evidence of the truth of the statements made therein. Trustee shall appiy the
procesds of the sale in the foliowing order: {(a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and altornevs’ feeg; {b) to all sums secured by this
Security Instrument; and {c} any excess to the person or persons legally entitled to it,

23. Reconvevance, Lipon psyment of all sume secured by this Security Inssrument, Leoder
shall request Trustee to reconver-the Property and shall surrender this Security Instrument and ali
notes evidencing debt secured by thin Security Instroment o Trustze, Trustee shall reconvey the
Property without warranty to-the person or persons legally enritied to it Such person or persons
shail pay any recordation costs, Lender may charge such person or persons a fee for reconveying the
Property, but only if the fee is paid 1o a third party {such as the Truetee) for services rendered and
the charging of the foe is permitted under Applicable Law,

24, Substitute Trustee, Lender at its option, may from toe 1o time remove Trustee and
8poOOINt & succsssor trusies te any Trustee appointed hereunder. Without conveyance of the
I'roperty. the successor trustes shali succeed to all the title, power and duties conferred upon Trustee
herein and by Applivable Law.

25, Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption
feeof LS. § 1% UPB, MIN 400, MAX sB00

:nimm(@
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BY SIGNING BELOW, Borrower sccepts and agrees 1o the terms and covenants contained in
this Security Instrurnent and in any Rider executed by Horrower and recorded with it

Witnesses: :
o 1

JEr / (5eal)
Halat G HIGEEE 4 ~Borrawer

U AR
T R T wa (Sesl}
GUofAR§ HICRED . i ~Burrower

o v
{Real) {Seal)
-Burrower ~Borrewer
{Seal) Y (Seal}
-Horrawer -Bugrower
{Seal} {Seal)
-Barrowsr -Borrawer
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STATE OF NEVADA
COUNTY OF Liaeo\n

This instrument was scknowledged before meon £, ™Mipceern SHCS
by Pran & o Diepeah T Roabes

"3

haii Tax Staternents To: BRIAN 6 HIGBEE
2 OLD SHARP LANE
ALAMO , NV BEQO?

{
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