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DEFINITIONS

Words used in multiple sections of this document are defined below and other wards are defined
in Sections 3, 11, 13, 18, 20 and 21, Ceftain rules regarding the usage of words used in this
document are also provided in Ssctior: 16,

(A} "Security Instrument” means this document, which is dated December 16, 2003
together with all Riders to this document,

[B) "Borrower” is  KITT L STEENBGCK, AN UNMARRIED WOMAN AND ADAM V LEVY, AN
UNMARRIED MAN

Borrawer is the trustor under this Security Instrument,

{C) "Lender” is Washington Mutual Bank, FA, a federal association R
Lender is a Bank organized and existing under the laws of
United States of Amsrica . Lender's address s

400 Fagt Main Street Stockten, CA §5290
Lender is the benefigiary under this Security Instrumpeant.
[D} "TFrustee" is CALIFORNIA RECONVEVANCE COMPANY
(E} "Note" means the promissory note signed by Borrower and datedd December 16, 2003
Tha Note states that Borrower owes Lender One Hundred Seventy-Five Thousand &
00/100

Dollars (LS. $ 175,000, 00 ) plus interest. Borrower has promised to pay this debt
in regular Periodic Payments and to pay the debt in full not later than January 1, 2034 .
{F) "Property” means the property that is described below under the heading "Transfer of Rights
ire the Property,”

{G} "Lean™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interast.
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(M} "Riders" means all Riders to this Security Instrument that are executad by Borrower. The
folowing Riders are 10 be executed by Borrower [check box as applicable]: )

{3 Adjustable Rate Rider | Condominium Rider [ t-4 Family Rider

{77 Graduated Payment Rider T Planned Unit Develepment Rider [ Biweaekly Payment Rider
Salloon Ridsr "1 Rate Improverment Rider (¥ Second Hoeme Rider

[k} Otherls) lspecifyl  manufactured Home Rider

i "Applicable Law” means al controiling applicehle federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the eifect of law) as well as all
appiicable final, non-appealable judiciat opinions.

{J] "Community Association Dues, Fees, and Assessments” means all dues. Tees, assessments
and other charges that are imposed on Borrower or the Property by a condominium zssociation,
homeowners asssoigtion or similar organization.

{K)} “EHectronic Funds Transfer” means any transter of funds, other than & transaction originated
by check, draft, or similar paper instrument, which is initiated through an elzctronic terminal,
telephonic instrument, compuier, of mayngic tape so as (o order, inslruci, or authorize a financial
institution 1o debit or credit an account. Such term includes, but is not limited 1o, point-of-safe
transters, automated teiler machine transactions, vansfers initiated by telephons, wire transfers,
and automated clearinghouse transfers.

{L) "Escrow ltems” means those itams thar are described in Section 3,

(M) “"Miscellaneous Progeeds™ means any compensation, settlement, award of damages, or
nrocesds, whether by way of judgment, setttement or otherwise, paid by any third party {(other
than insurance proceeds paid wnder the coverages described in Section 8} tor: {) damage to, or
destruction of. the Property; {ii} condemnation or other taking of allor any part of the Property;
lit} convevance in lieu of condemnation:-or {iv) misrepressntaticns of, or omissions as to, the
value and/or condition of the Proparty.

(N} "Morigage Insurance” means ingurance pritecting Lender agamst the nonpaymeni of, or
defagdt en, the Loan.,

{GQ) "Pesiodic Payment” means the reguiarly scheduled amount due for il principal and interest
under the Note, plus {il} any amounts under Section 3 of this Security Instrument.

[P} "RESPA" means the Raal Esrate Settiement Procedures Acy (12 LL5.C. Section 2601 et seq.)
and its-implementing regulation, Regulation X {24 C.F.8. Part 3500}, as they right be amended
frorm tims to time, or any additional or sugcessor iegisiation o reguiation that gaverns the same
subject matter. As used in this Secuwrily Instrument, "RESPA” seters o all requirements and
restrictions that are impased in regard o a "federally reloted moertgage loan” sven if the Loan does
not guality as o "federally related morigage loan” under RESPA,

{Q} "Successar in Interest of Borrower™ means any party that tas takan title 1o the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender {ii the repayment of the Loan, and ali renewals,
extensions and modifications of tha Note: (i the pertarmance of Borrower’s covenants and
agreements under this Security instrememt and the Note; and (i) the performance of all
agreements of Borrower to pay fees and charges arising out of the loan whether or not herein sel
forth. For this.purpose, Borrower irevocably grants and conveys to Trustee, in trust, with powaer
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of sale, the following described property located in {incoln County,
Nevada:

ENTIRE LEGAL DESCRIPTION ATTACHED HERETO AND MADE APART HEREOF

2003 CAVCOG X1 20864C CAVAZEDO3-02 SOXU NTA 1 ¥ I

which currently has the address of _74 30SE vaLIEY :

URSINE , Nevadsa B9043 r Prnperty Addrags"t
gy {Zip Codel

TOGETHER WITH all the improvements now or herestter erected pn the property, and all
easEMenTs, appurienances, and fixtures now or heresfter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred 10
in thig Security Instrument as the "Property "

BORROWER COVENANTS that Burrower is lawtully seised of the estare herehy conveved
and has the right to grant and convey the Property and that the Propertyis unencumbered, except
for encumbrances of resord. Botrrower warrants and will defend generally the title 1o the Property
against all claims and demands, subjest 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and
non-uniform covenants with fimited variations by {urisdiction 1o consfitute a uniform security
ingtrument covering real property.

UNIFORS COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, interest, Escrow ltems, Prapayment Charges, and Late Charges.
Barrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Nopte. Borrower shall alse pay funds for
Escrow Hems pursuant to Section 3. Payments due under the Note and thus Security Instrument
shall be made in U.5. currency. However, it any chack or other instrument recsived by Lender as
payment under the MNote or thizs Security Instrument is returned to Lendgr unpaid, Lender may
reguira that any or sl subsaguent payments due under the Note and this Security Instrument be
made in one of more of the following forms, as sslectad by Lender: {a} cash; (b) money order; (c)
cartifiod check, bank check, treagurer's check or cashier’s cheok, provided sny such check is
drawn upon an institution whose deposits are-insured by & feders! agency, mstrumentality, or
entity; or {d} Electronic Funds Transfer.

FPayments are deemad received by Lander when received at the iocation designated in the
Nowe or at such other logaticn as may be designated by Lender in accordance with the notice
provisions in Section 13, Lender may return any payment or partial paymenz if the paymem or
partial payments are insufficient te bring the Loan current. Lender may accept any payment of
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in tha future, but Lender is not
ebligated to apply such payments at the time such payments are accepted. ¥ each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment 1o bring the Loan
current, #f Borrower does not do so within & reasonable period of time, Lender shall “either apply
such funds or return them to Borrower. I¥ not applied earlier, such funds will be applied 1o the
outstanding principal katance under the Note immediately prior to foreclosure. No offset ar claim
which Berrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agresements secured by this Securily Instrument.

2. Application of Payments or Proceeds. Except as otherwise describad in this Section 2,
all payments accepted and applied by Lender shall be applied in the foliowing order of pricrity: {8
interest due under the Note; (9} principal due under the Note; {C) amounts due under Sectien 3.
Such payments shall be applied 1o each Periadic Payment in the order in which ¥ became dus,
Any remaining amounts shall be applied first to late charges, sacond to any other amounts due
under this Security Instrument, ang then 1o reduce the principal balance of the Note,

If Lender receives a payment from Borrower for & definquent Periodic Payment which
includes a sufficient amount to pay any lale charge due, the payment may be applied o the
detingquent payment and the late charge. ¥ more than one Periodic Payment is qutstanding, Lender
may apply any payment received from Borrower to the repayment of the Periodic Payments if, and
to the exient that, each payment can be paid in full. To the extent that any excess exists aftar the
payment is apphed to the full payment of one or more Pericdic Fayments, such axcess may be
applied to any late charges due. Volintary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance preceeds, or Misceflaneous Proceeds to pringipal
due under the Note shall not extend or posipone the due date, or change the amount, of the
Periodic Payments,

3. Funds for Escrow {tems. Borrower shall pay te Lender on the day Periodic Payments are
due under the Note, until the Mate is paid in full, a sum {the "Funds®! to_provide for paymant of
amounts due for: {a) taxes and assessments and other ftems which can atisin priority over this
Security Instrument as 2 hien or encumbrance ol the Property: (b} lsasehold payments or ground
rents on the Property, if any; ic) premiums for any and all inswrance required by Lender under
Section D; and (d} Morigage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance gremioms in accordance with the provisions
of Section 10. These items are called “Escrow ltems.® Al origination or at any time during the
tersm of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
it any, be escrowed by Borrower, and such dues, fees and assessments shall be ar Escrow ilem,
Borrower shall promptiy furnish 1o Lender @l nolices of amounts to be paid under this Section.
Borrower shall pay Lendsr the Funds for Escrow ltems unless Lender waives Borrower's abligation
to pay the Funds for any or all Escrow Hems. Lender may waive Borrower’s obligation o pay to
Lander Funds for any or all Escrow Items at any time. Any such walver may onbly ba in writing. in
the avent of such waiver, Borrower shall pay directly, when and where payabie, the amounts due
for any Escrow items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish 10 Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and o provide receipts shall
for all purposes be desmed to be 2 covenant and agreement containad in this Security Instrument,
as the phrase "covenant aml sgreement” is used in Section 9, |f Borrower is obligated 1o pay
Escrow Hems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ftem, Lender may exercise its rights under Section 9 and pay such amouni and Borrower
shall therr be obligated under Section 2 to repay to Lender any such amoeunt. Lendet may revoke
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the waiver as to any or all Escrow Hems at any time by a notice given in accardance with Section
18 and, upan such revocation, Borrower shali pay to Lender ali Funds, and in such amnur“fs, that
are then reguired under this Section 3,

Lender may, af any time, collact and hoid Funds in an amount (at sufficient to permit Lender
to agply the Funds at the time specified under RESPA, and (D) not to exceed the maximum
ameunt a lendar can reguire under RESPA. Lender shall estimate the amount of Funds due on the
basis of current date and reasonshie estimstes of expenditures of future Escrow items or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrurnentality, or entity {inciuding Lender, if Lender iz an institution whoss deposas arg so
insured) or in eny Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items
no later than the time specified under RESPA. Lender shall not charge Borrower for holding and
appiying tha Funds, annually analyzing the escrow account, or verifying the Sscrow ltems, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agresment is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall not be required to pay Borrowsr any interest or sarnings on the Funds.

« Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.

Lender shall give to Borrower, without chargs, an annual accounting of the Funds as required by
RESPA.

H there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account fo Borrower for the excess funds in accordance with RESPA. If there is 2 shortage of
Funds heid in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Berrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, putin no more than twelve monthly paymenis. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall netify Borrower as required by
RESPA, and Borrower shall pay to Lender the amaount necessary 10 make up the deficiency in
accordance with RESPA, but in ne more than twelve monthiy payments.

Upon payment in full of alt sums secured by this Security Instrument, Lender shall
promptly rafund to Borrower any Funds held by Lender.

4, Charges; Lliens. Borrower shall pay ail taxes, assessments, charges, fines, and
impositions atuibutable to the Property which can attain priority over this Sacurity instrument,
feasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. Te the extent that these items are Escrow ltems, Borrowsr shali
pay them in the manner provided in Secton 3,

Borrower shall prompily discharge any fien which has priority pver this Security instrument
unless borrower: (8} agraes in writing to the payment of the cbligation sscured by the lien in a
manner acceptable to Lender, but anly so long as Borrower is performing such agreemant; (b}
contests the lien in good laith. by, or defends against enforcement of the lien in, legal procesdings
which in Lender's opinion operate to prevent the enforcement of the lien while thoss proceedings
are pending, but anly until such progesdings are concluded; or (¢} secures from the holder of the
lien an agresment satisfactory to Lender subordinating the lien to this Security instrument. if
Lender determines that any part ot the Property is subject to a lien which can attan priority over
this Security instrument, Lender may give Borrower a notice identifying the lien, Within 10 cays of
the date on which that notice is given, Borrower shalf satisfy the lien or take one or more of the
actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate 1ax verification
and/or saporting service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shafl keep the improvements now exisling or hereafter
eracted on the Property insured against foss by fire, hazards included within the term “extended
woveragae,” and any other hazards inciuding, but not limited to, sarthquakes and floods, far which
Lender requires insurance. This insurance shall be maintained in the amounts {inciuding deductible
levels) and for the periods that Lender requires. What Lendaer reguires pursuant to the preceding
sentences can change during tha term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to disepprove Borrowar's chpice, which
right shali not be exercised unreasonabiy. Lender may require Borrower to pay, in connaction with
this Loan, either: (al a one-time charge for floed zone determination, certification and tragking
services; or {b} a one-time charge for flood zone detarminastion and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might atfact
such determination or certification. Borrower shall aiso be responsible for the payment of any fess
imposed by the Federal Emergency Management Agency in connection with the review of any
flood zone determination resulting frem an objection by Borrower.

I Borrowaer faiis to maintain any of the coverages described above, Lender may obtain
ingurance coverage, at Lender’s apticn and Borrower’'s expense. Lender is under no obligation 10
purchase any particuiar type or amount of coverage.  Lender may purchase such insurg,nce fram
or through any company acceptable to Lender including, without limitation, an affiliate of Lender,
and Barrower acknowledges and agrees that Lender’s atfiliate may receive consideration tor such
purchase. Therefore, such coverage shall cover Lender. bul might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than. was previously in effect. Sorower
acknowiedges that the cost of the insurance coverage so obisined might significantly excesd the
cost ot insurance that Borrpwer could heve obtained. Any amounts disbursed by Lender under this
Section § shall become additional debt of Borrower secured by this Security Insirumant. These
amounis shall bear witerest at the Noterate fram the date of disbursement and shall be payable,
wilh such interest, upen notice from Lender to Borrower requesting payment.

All insurance policies required by Lendes and renewals of such polices shall be subject to
Lender's right to disapprove such policies, shall include 2 standard ‘mortgage clause, and shall
name Lender as mortgages and/or as an additional loss payee and Borrower further agrees to
genarally assign rights to insurance proceeds to the holder of the Note up to the amount of the
oulstanding loan balance. Lender shall have the right 16 hold the policies and renewal certificates.
If Lender reguires, Borrower shall promptly give 10 Lender all receipts of paid premiums and
rengwal notices. H Borrower obtaing any form of insurante toverage, not otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clauss ard shall name Lendar as mortgages and/or as an additional inss payee.

Borrower hereby absolutely-and irrevosably assigns o Lender all of Borrower's right, title
and interest in and to ali procesds frem any insurance policy {whether or not the insurance policy
wae reguired by Lender) that are due, paid or payable with respect to any damage to such
nroperty, regardiess of whether the insurance policy is estabiished before, on or after the date of
this Security instrument, By absclutely and irrevocahiy assigning to Lender all of Borrower's
rights te receive any and all proceeds from any insurance paiicy, Borrower hereby waives, 1o the
full extent allowad by law, aif of Borrower's rights 1o receive any and all of such insurance
proceeds,

Borrower hereby absolutely and irevocably assigns to Lender all of Borrower's right, title
and interest in and to (a} any and alf clams, present and futuTe, kNOwn of unknown, absoiute or
contingent, {b} any and all causes of action, () any and all judgmerds and settlamants {whether
through ditigation, mediation, arbitration or otherwise), (d) any and all funds sought against or
from: any party of parties whosoever, and (@ any and all funds received or receiveble in
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connection with any damage to such proparty, resulting from any cause or causes whatsoaver,
including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause. ’

Barrower agraes to executs, acknowledge if reguested, and deliver to Lender, and/or upen
natice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lander, any additional instrumants or documants requestad by
Lender from time to time to svidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

in the aveni of loss, Borrowsr shall give prompt notics to the insurance carrier and Lender.
tender may maxe prootf of logs it not made promptly by Borrower, Uniless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
requirad by Lender, shali be applied to restoration or repair of the Property, if the restoration or
repair s economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds umtil Lender has
had an opportunity to inspest such Property o ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
prozeedesfar the repairs and restoration in 2 single payment or in a senes of progress payments as
the work is completed. Unless an agreement is made in writing or Applicabie Law requires interest
ic be paid on such insurance proceesds, Lender shall not be required 1o pay Borrowsr any interest
ar earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shali not be paid out of the insurance proceeds and shall e the sole obligation 6f
Borrower, If the restoration or repair is not economically feasible or Lender's security wouid be
tegsened, the insurance proceeds shall be applied io the sums. secured by this Security
instrument, whether or not then due, with-the excess, if any, paid to Borrower. Such insurance
nroceeds shalt be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, nsgotiate and settle any available
insurance claim and related matters. |+ Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered o settle s claim, then Lender may negotiate and
settie the ciaim, The 30-day period will begin when the notice is given. In either event, or if
Lendar acquires the Property under Section 22 or otherwise, Borrower hereby assigns 1o Lender
(a3} Borrower's rights 10 any insurance proceeds in an amount not to exceed the amounts unpaid
uhder the Note or this Security Instrumant, and (bl any other of Borrower's rights (other than the
right to any refund of unearned premiums paid by Barrower) under ali insurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Property. Lender may
ise the insurance proceeds elther to repair or rastore the Property or 1o pay amounts unpaid undar
the Mote or this Security Instrument, whather or not then due,

6. Occupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's
principal residence within sixty days after the execution of this Security instrument and shall
continue to oscupy the Property es Borrower's principal residence for &t least ohe year after the
date of oocupanty, unless Lender otherwise agreas in writing. which consent shall not be
unreasonably withheld, or unless exienusting circumstances exist which are beyond Borrower's
contrel.

7. Preservation, Maintanance and Protection of the Property; Inspections. Borrower shall
not destroy, gamage or impair the Property, or remove of demolish any building thereon, allow the
Property to deteriorate o commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shalf maintain the Praoperty in good condition and repair in order to pravent
the Property from deteriorating ar decraasing in value due te its condition, Uniess it is determined
pursuant to Section B thet repair or restoration is not economically feastbie, Borrower shall
promptiy repair the Property in good and workmantike manner i camaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lander and
Borrower, have the right to hold insurance or congemnation proceeds. |f ir_wsurance of
condemnnation proceads are paid in connection with damage to, oar the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repaits ang restoration in a
single payment or in a series of progress payments as the work is completed, It the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrowes s not
rixlieved of Borrower s obligation for the comgletion of such repair or restoration.

Lender or its agent may make reascnable entrigs upon and inspectivns of the Property. i &t
has rezsonable cause, Lender may inspect the interior of the improvements. on the Proparty.
Lender shall give Borrower notice at the time of or prior te such en interior inspection specifying
such reasonable cause, Lender does not make any warranty or representation ragarding, and
assumes no responsibility tor, the work done on the Property, and Borrower shall not have any
right to rely in any way on any inspectioni(s} by or for Lender or its agent. Borrower shall be
sotely responsible for determining that the workis donre in 2 good, thorough, efficient and
workmaniike manner in accordance with all appligable laws.

Sorrower shall (@t appear 0 and defend amy aclion o prooceding purporting 1o affectihe
security hereof, the Property ov the rights of powers of Lender or Trustes; [b) at Lendear's option,
assign 1o Lender, 10 the extent of Lender's interest,-any claims, demands, or causes of action of
any kind, and any award, court judgment, or proceeds of settlement of any such claim, demand or
cause of actian of any kind which Borrower now has or may heresfter acquire arising out of or
refating 1o any interest in the acguisition or ownership of the Praperty. btender and Trustee shall
not have any duty fo prosecute any such claim, demand or cause of action. Withouw! limiting the
foregoing, any such claim, demand or cause of action arising out of or relating to any interest in
the acquisition or ownership of the Property may include 4) any such injury or damage 6 the
Property including without limit injury-or damege 1o any structure or improvement situated
thereon, {ii)] or any claim or cause of action in faver of Borrower which arises out of the
transaction financed in whole or in part by the making of the loan secured hereby, (i) any claim
ar cause of action in tavor of Borrower (except for podily injury? which arises as a result of any
negligent or improper construction, installation or repair of the Property including without limit,
any surface or subsurface thereof, or of any bullding o structure thergon of (iv) any proceeds of
insurance, whether or not required by Lender, payable as a result of any damage to or otherwise
relating to the Property or any interest therein.  Lender may apply, use or release such monies so
raceived by it in the same manner as providad in Paragraph § far the proceeds of insurance.

8. Borrowaer's Loan Applicetion. Borrower shall be in defauht ¥, during the Loan application
process, Borrower or any perscns or entites acung 8t the direction of Borrower or with
Barrower’s knowledge or consent gave matanally falze, misieading, or inaccurate inflormation or
statamants to Lender jor failed to provide Lender with material information) in cannaction with the
Loan, Material representations include, but are not limited 1o, representations concerning
Borrewer's occuparcy of the Property-ag Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
if fa} Borrower fails to perform the covenants and agresments conigined in this Security
instrumant, (b} there is a legal proceeding that might significantly affect Lender's interest in the
Property andfor nghts under this Security Instrument {such as a procesding in bankruptey,
probiate, tor condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security instrument or to enforce laws or regulatinns), or {¢] Borrower has abendoned the
Praperty, then Lender may do and pay for whatever is reasonable or appropriate 1o protect
Lender's interest in the Property and rights under this Sacurity Instrument, including protecting
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and/for assessing the value of the Property, and securing and/or repairing the Property. lender’s
actions can include, but are not Bmited to: {8) paving any sums secured by a lien which has
priority over this Security Instrumant; (hy appearing in court; and {c) paying reasonabie attorneys’
fees ta protect its interest in the Propsrty and/or rights under this Security instrument, including
its segured position in a bankruptey proceeding. Securing the Property includes, but is not limitad
to, entering the Property to make repairs, change iocks, replace or board up doors and windows,
drain watar from pipes, siiminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have 1o do s0 and is not under any duty or obligation to do se.itis agreed that Lender incurs
no liabiity for not taking any or alt actions authorized under this Section 2.

Any amounts disbursed by Lender under this Section 9 shall become additionat debt of
Borrower securad by this Security Instrument, These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upen notice from Lenger
to Borrowaer requesting payment.

It this Security Instrument is on g leasehold, Borrower shall comply with afl the provisions
of the iease. |f Borrower acquires fee title to the Property, the leaschold and the fee title shall rot
merge untess Lender agrees 1o the merger inawriing,

0. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums reqguired to maintain the Morigage insurance in effect.
i, for any reason, the Mortgage insurance coverage required by Lender ceases to bs avaiiable
fram the mortgage insurer that previousiy provided such insurance and Borrower was reguired 1o
make separately designated paymants toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain coverage. substamtially equivatent 10 the Muorigage
insurance previously in &ffect, at a cost substantaily equivalent to the cost to Borrower of the
Martgage Insurance previously in effect, from an_alternate moerigage insurer selected by Lender. |
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue 1o
pay o Lender the ambunt of the separately designaled payments that were dus when the
insurance coverage ceased to be in effect. Lender will accent, use and retain these payments as a
non-refundable loss reserve in Hew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the tact that the Loan is uitimately paid in full, and Lender shalt
not be reguired to pay Borrower any inlerest ar earnings on such foss reserve. Lender can ne
longer reguire loss reserve payments if Mortgage insurance coversige fin the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes avaitable, is
obtaired, and Lendar requires separately designasted payments toward the premiums for Mongage
insurance. It Lender required Mortgage Insurance as a condition of making the Loan and Barrower
was required to make separately designated payments foward the premiums for Mortgage
insuranca, Borrower shali pay the premiums required to maintain Mortgage insurance in effect, or
to provide & non-retundabie loss reserve, until-Lender's requirement for Maortgage Insurance ands
in accordance with any written agreement between Borrowsr and Lender providing for such
wrmination or until termination is required by Applicable Law, Nothing in this Section 10 atfects
Borrower's obligation to pay interest at the rate pravided in the Note,

Meortgage Insurance reimburses Lender {or any entity that purchases the Kote} for certain
losses it may incur if Borrower does not repay the Loan as agreed. Barrower is not a party to the
Mortgage insurance.

Morigage insurers gvaluate their total risk on all such insurance in force from time to time,
and may anter info agreements with cther parties that share or modify their risk, or reduce losses.
These agreements ars on terms and conditions that are satisfactory to the mortgage insursr and
the other party (or parties) to'these agresments. These agresmenis may require the martgage
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insurer to make payments using any source of funds thet the mortgage insurer may have available
{which may include funds obtained from Mortgage tnsurance premiums).

Az 8 result of these agreements, Lender, any purchaser of the Note, another’insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive {directly or
indirectly; amounts that derive from {or might be characterized as) a partion of Borower's
payments for Mortgage Insurance, in exchange for sharing or moditying the mortgage insurer’s
risk, or reducing losses. If such agreement provides thar an affiliae of Lender takes a share of
the insurer’s risk in exchange for & share of the premiums paid te the insurer, the arrangement is
often termed “captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage insurance, or any other terms of the Loan. Such agreements will not increase the
amouni Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(b} Any such agreemants will not affect the rights Borrower has - if any - with respect to
the NMortgags Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, 10 request and obtain cancellation of
the Mortgage Insurance, to have the Mortpage Insurance terminated sutomatically. andior to
receive & refund of any Mortgage Insurance premiums that were upearned at the time of such
canceliation or termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellzneous Procseds are
hereby assigned 1o and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceads shall be appiied to restoration or
repair of the Property, if the restoration or repair is economicaily feasible and Lender’s seourity is
not fessened. During such repar and restoration period, Lender shall hiave the right to hoid such
Miscellanecus Proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be
undartaken promptly. Lendsr may pay for the repairs and rastoration in a_single disbursement or
in a series of progress payments as the work is completed, Unless an agreement is mace in
writing or Apphcable Law requires interest to be paid on such Miscelianeous Proceeds, Lendar
shalt not be reguired to pay Borrower any interest or esrnings on such Miscellaneous Procseds, if
the restoration or rapair is not ecenemically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied o the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provides for in Section 2.

in the event of & total taking, destruction, or loss in value of the Property, the
Miscellansous Proceeds shali be applied to the sums secured by this Security Instrument, wheathar
or-not then due, with the excess, [fany, paid to Borrower.

in the avent of a partial taking, destruction, or lass in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or ioss in value
is equal to or greater than the amount of the sums secured by this Security Instrument
immediately belore the partisl taking, destruction, or ioss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security instrument shall be reduced by the
amount of the Miscelianeous Frooeeds multiplied by the following fraction; (a) the total amount of
the sums secured immediataly betore the partial taking, destruction, or loss in value divided by (b}
the fair market vaiue of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid 10 Borrower,

in the event of a partial taking, destruction. or loss in value of the Property in which the fair
market value of the Property immediately betare the partial taking, destruction, or loss in value is
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less than the amount of the sums secured immadiately before the partial taking, destruction, of
loss in value, unless Borrower and Lender atherwise agrae in writing, the Miscellansous Proceeds
shall be applied to the sums secured by this Security nstrument whether or not the sdms are then
due.

i the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (s defined in the next sentence} offars to make an awsard 1o settle a ciaim for
damages, Botrower fails to respond 1o Lender within 30 days after the date the neuce is given.
Lender is authorized to collect and apply the Miscellansous Proceeds gither to restoration or repair
of the Preperty or to the sums secursd by this Security Instrument, whether or not then due.
"Oppesing Party” maans the third party that owes Borrower Miscelianeous Proceeds or the party
against whom Borrower has a rigt of action in regard to Miscelianeous Proceads.

Borrawer shall be in default if any action or proceeding, whather civib.or criminal, is begun
that, in Lender's judgment, could resuis in forfeiture of the Proparty or other material impairmant
of Lender's interest in the Property of rights under this Security Instrument. Borrower can cufe
such B defauit and, il acceleration has occourred, reinstate as provided in Section 19, by causing
the action o proceeding to be dismissed with's ruling that, in_Lender's judgment, preciudes
farfmiture of the Property or othes material impairmgnt of Lender’s interest in the Property ar rights
under this Secwurity Instrument. The proceeds of any award o claim for damages thal are
altributable 1o the impairment of Lender's interest in'the Property are hereby assigned and shall be
paid to Lerder.

All Miscelianesus Proceeds that are not applied to restoraiion or repair of the Property
shall be applied in the order provided for in Section 2,

12. Borrower Not Relessed: Forbearance By Lender Not a Waiver, This Security Instrument
cannet be changed ar modibied except as otherwise provided berein or by agreement in writing
signed by Borrower, or-any Successor in Interest of Borrower and Lender, Extension of the time
tor payment or modification of amortization of the sums secured hy this Security Instrument
gramied by Lender to Borrower or any Suscessor in interest of Bosrower shall not operate to
release the liabiiity of Borrowsr or any Successor in Interest of Berrower. bender shall not be
required to commence proceedings against any Successor in Interest.of Borrower or 10 refuse 1o
extend time for payment or otherwise modily amottization of the sums secured by this Security
instrument by reason of any demand made by the original Borrower or any Succaessors in interest
of Borrower. Any focrbearance by Lender in exercising any right of remedy includging, without
limitatior, Lender's acceptance of payments frem third persons, entities or Successors in Intarest
of Borrowar or M1 Armounts less than the amouns ther dua, shail nat be a walver of or preclude the
exercise of any right or remedy, No waiver by Lender of any right under this Security Instrument
shall-be effective uniess in writing, Waiver by Lender of any right granted to Lendar under this
Sesurity instrument or of any provision of this Security Instrumant as 1o any transaction or
ocourrsnce shali not be desmed 3 walver as to any Tuture transaction of OGCUTTENCE.

13. Joint and Several Liability, Co-signers; Buccessors and Assigns Bound. Borrower
covenants and sgrees that Borrower’s abligations and lisbility shall be joint and several. However,
any Borrower who co-signs this Security instrument but does not exgcute the Nowe (8
"co-signer”): {a} is co-signing this Security Instrument only 16 mortgage, grant and convey the
no-signer's imterast in the Property under the terms of this Security Instrument; k) is not
personaily obligated to pay the sums secured by this Security Instrument; and (¢} agrees that
Lender and anvy other Borrower can agree to extend, wmodify, forbear or make  any
accommodations with regard g the terms of this Security Instrument or the Note without the
ce-sigher's consent.

Subject to the provisions of Section 18, any Successor in interest ol Borrower who
assumes Borrowar's ohligetions under this Security Instrument in writing. and is approved by

RIEY DA
3284 193 03 Fage 11 af 17

e 1RY e o6



Fea

D3-085%-065657217-9

tender, shafl obtain ali of Borrower's rights and benefits under this Security Instrument. Borrawer
shall not he released from Berrowers's obligations and lability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agresments of fhiz | Security
Instrument shall bind (except as provided in Section 200 and benefit the successors and assigns of
Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument, including, but not limited 1o, attarmeys’ fess, property inspection
and valuation fees. Borrower shall pay such other charges as Lendsr may deem reasonable for
services rendered by Lender and furnished at the reguest of Borrower, any Successor in Interest
of Barrower or any agent of Borrowsr. I regard to any other-fees, the absence of express
authority in this Security Instrument to charge a specific fee 1o Borrower shali not be construed as
a prohibition on the charging of such fee. Lendsr may not charge fees that are expressiy
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 1o a law which sets maximum loan charges, and that law is finally
interprated so thal the interest or other loan charges coliected wr to be collected in connaction
with the Loan axceed the permitted limits, then: (a) any such loan charge shali be reduced by the
amount necessary o reduce the charge to the permitted mit and (bl any sums already collected
from Borrower which excesded parmitted fimits will be refundec 1o Borrower. Lender may chouse
to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces pringipal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or nat = prepayment charge is provided tor under the
Note}. Borrowsr's acceptance of any such refund made by direct payment o Borrower will
canstitute & waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices. Ali notices given by Borrower or Lender in connection with this Security
instrument must be in writing. Any notice to Borrower in connection with this Security instrument
shall be deemed to have been given to Borrower when mailed by first class mail or when actually
dativered to Borrower's solice address i sent by other means. Notice to any one Botrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otharwise. The notice
address shall be the Property Address unless Borrower has designated @ substitiite notice address
by notice te Lender. Borrower shall promptly notify Lender of Borrower’s change of address,
Lender specifiss & procedure for reporting Borrower’s change of atdress, then Borrower shall only
report a change of address through that specified procedurs. There may be only one desigristed
notice addréss unden this Security Instrument at any ang Time, Any notice to Lender shall be given

by delivering i or mailing 1t by first class mait (0 Lender’s address stated herein uniess Lender has

designated ancther address by ootice to Borrower., Any notlce in connection with this Sacurity
instrumant shall not be dasmed (o have besn given to Lendet until actually received by Lendaer. i
any notice reguired by this. Security Instrument is also required under Applicable Law, the
Applicable Law recuirement will satisfy the corresponding requisement under this Sacurity
Instrament.

16. Governing Law; Severability: Bules of Constuetion. This Security Instrument shall be
governed by federsl taw and the law of the jurisdiction in which the Property is lvcated. Alt rights
and obligations containad in this Security Instrument are subiect to any reguirements and
limitations of Applicable Law. Applicable Law might explicitty or implicitly aliow the parties to
agree by contract or it might be silent, but such silence shall not be construed as @ prohibition
against agreement by contract. tn the event that any provision or clause of this Security
Instrurnent or the Note conflicts with Applicable Law, such conflict shali not atfect other
orovisionsof this Security Instrurment of the Note which can be given effect without the
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conflicting provigion. .

As used in this Secusity Instrument: {8} words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and {c} the word “may” gives sole discretion
without any obligation to take any action,

17. Borrowser’s Copy. Borrower shall be given one copy of the Note and of this Security
instrurment.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section
18, "interest in the Property” means any legal or benaficial interest in the Property, including, bt
not limited to, those beneficial interests transferred in a8 bond for deed, contract for deed,
installment sales contract or escrow agreement, the inment of which is the wansfer-of title by
Borrower a1 & future date 1o & purchaser.

If all or any part of the Proparty or any interest in the Property is sold or transferred tor if
Borrower is not a naturat person and a beneficid interest in Borrower is sold or transferred)
without Lender’'s prioy written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. Howaevaer, this option shall not be exercised by Lender if such
exercise is nrohibited by Applicable Law,

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide & period of not less thar 30 days from the date the notice is given in
secordance with Sactien 1% within which Beorrower must pay all sums secured by this Security
nstriment. | Borrewer {aifs o pay these sums pnoc 1o the expiration af this period, Lender may
invoke any remedies permitted by this Security Instrument without turther notice or demand on
Borrower,

19. Borrewer's Right to Reinstate After Acceleration. If Borrower meets certzin conditions,
Borrower shall have the right 1o have enforcernent of this Security Instrument discontinued at any
Time prior to the earbest of: (a) five days before sale of the Property pursuant to any power of sale
contained i this Seourity nstrument; (b such cther period as Apphcable Law might specily for
the termination of Borrower™s right 1o reinstate; o ic) entry of a jidgment enforcing this Security
Ingtrument. Those conditinng are that Borrower: {8} pays Lender all sums which then would bs
due undar this Security Instrument and the Note as if no acceleration had occurred; (b cures any
defaulz of any other covenants or agreements; {c) pays all expenses incurred in anforcing this
Security Instrument, inciuding, but not limited to, reasonable attorneys’ fees, property inspection
arnd valuation fees, sngd other fees incurred for the purpese of protecting Lender’s interast in the
Property and rights under this Security instrument; and (d} takes such ection as Lender may
reasorably require 10 assure that Lender’s Interest in the Property and rights under this Security
tnatzunvent, and Borrower's obhgation o pay the sums secered by thes Security instrument, shalt
continue unchangad. Lender may. reguire that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: {a) cash; (b} money order;
() certified check, bank check, treasurer’s check or cashier's check, provided any such check is
drawn upon an institution whose deposits are-insured by & federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurrad.
Howaver, this right to reinstate shall no: apply in the case of acceleration under Secrion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or & partial
interest in the Note {together with this Security instrument) can be sold ona or more times
without prior notice to Borrower., A sale might result in a8 change in the entity {known as the
"Loan Sarvicer") that coliests Periodic Payments due under the Note and this Security Instrumeant
and perfarms other mortgage loan servicing abligations under the Note, this Security Instrument,

NEV AL
32847 10305 Page 13 af 17

agor 181 s 308



N3-0659-065657217-2

and Applicable Law. There also might be cne ar more changes of the Loan Servicer unrelated to 8
sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the addréss to which
nayments should be made and any other information RESFPA reguires in connection with a nolice
of transfer of servicing, If the Note is seid and thereaflier the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
ramain with the Loan Servicer of be transferred 16 a successor Loan Servicer and are not assumad
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Barrower nor Lender may commence, jain, or be joined to any judicial action {as
gither an individuai litigant or the member of & class) thet arises from the other party's actions
pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, untii such Borrower or
Lender has notfiad the other party (with such notice given in complignce with the requirements of
Section 16) of such alleged bresch and afforded the other party hereto a reasonable period after
the giving of such notice 1o 18ke corrective action, H Applicable Law provides a time period which
must elapse before gertain action can be taken, that time period will be deemed to be reasonable
tor purposes of this parageaph. The notice of acceleration and opportunity 10 cure given 1o
Borrewer pursuant to Section 22 and the notice of acceleration given to Borrower pursuant 1o
Secticn 15 shalt be deemed to satisfy the notice and opportunity to tleke corrective action
provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: {a} “Hazardous Substances” are
those suhstances defined as toxic or hazardous substances, polktants, or wastes by
Environmental Law and the following substances: gasoling, kerpsene, other flammabie or toxic
petrofeum  products, toxic pestisides and. herbicides, voiatile splvents, materials cantaining
ashestos or formaldehyde, and radioactive materizls; (b} "Envirenmental Law”™ means federal faws
and laws of the jurisdiction where the Property is located that relete to health, satety or
anvironmental protection; (s} “Environmental Cieanup” inciudes any response action, remedial
action, or remaval action, as defined in Environmental Law,; and (4} an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Barrower snhall niot cause or permit the presence, use, disposal. storage, or relsase of any
Harardous Substances, or threaten o release any Hazardous Substances, on or in the Property.
Borrower shail not do, nor gilow anvone else o do, anything affecting the Property {ai that is in
violation of any Environmental Law, {b) which creates an Envirorsnental Condition, or (¢} which,
dus to the presence, use, of release of a Hazardous Substance, creates & condition that adversely
affects the value of the Property. The preceding two sentences shall not appiy 1o the presence,
use, of storage or the Property of smali quantities of Hazerdous Substances that sre generally
recognized to be appropriate to normal residential uses and 1o maintenance of the Property
(including, but not limited o, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (&) anv investigation. claim, demand.
lawsuit or ather action by any governmental or regulatory agency or privaie party invaiving the
Broperty and any Hazardous Substance or Environmental Law of which Borrower nas actual
knowledge, (9} eny Environmentsl Conditian, including but not limited to, any spiliing, leaking,
discharge, relesse or thraat of reigase of any Hazardous Substance, end (¢} any condition caused
by the presence, use, or relesse of & Hazardous Substance which adversety affects the velue of
the Property. If Borrower learns, or is notified by any governmental or regulatory authoerity, or any
private party, that any remaval or other remedistion of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
witht Environmental Law. MNothing herein shall creste any obligation on Lender for an
Environmental Cleanup.
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NOM-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to “acceleration
following Borrower’s breach of any covenant er agreement in this Security instrianent {but not
ptior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (al the default; {b) the action required to cure the default; (c} a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured: and {d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after accsleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. 1f the default is not cured on or before the date specified in the notice,
Lender at its option, and without further demand, may invoke the power of saie, including the
right to accelerate full payment of the Note, and any other remedias permitted by Applicable Law.
Lenider shatl he entitled to coliect all expenses incurred in pursuing the ramedies provided in this
Section 22, including, but not fimited to, reasonable attormeys’ fees and costs of title evidence. If
Borrower or any Successor in Interest pf Borrower files {(or has filed against Borrower or any
Successor in Interest of Borrowsr: a bankruptoy petition under Title 11 or any successor title of
the United Stetes Code which provides for the curing of prepetition default due on the Note,
interest at a rate determined by the court shall be paid to Lender on post-petlition arrears.

I Lender invokes the power of sale, Lender shall execute or cause Trustee to exscute
written notice of the occurrence of an event of default and of Lender's election fo cause the
Property to be sold, and shell cause such notice to be recorded in each county in which any part
of the Property is ipcated. Lender shall mail copies of the notice as prescribed by Applicable Law
to Borrower and 1o the other persons prescribed by Applicable Law. Trustee shall give public
notice of sale to the persons and in the manner prescribed by Applicable Law. After the time
required by Applicable Law, Trustee without demand on Borrowar, shall sell the Froperty at public
auction to the highest bidder at the time and place and under the terms designated in the notice of
sale in one or more parcels and in any order Trustee datermines. Trustee may postpone sale of &l
or sny parcel of the Property by public announcement at the time and place of any previously
scheduled sale. Lender or its designes may purchase the Property at sny sale.

Trustee shall defiver to the purchaser Trustee’s deed conveying the Property without any
covenant of warranty, expressed or implied. The recitals in the Trustee's dead shall be prima {acie
evidence of the truth of the statements made tharein. Trustee shall apply the praceeds of the sale
in the following order: {aj 1o all expenses of the sale, including, but not limited to. reasonable
Trustes's and attorneys” fees; [b) to al-i sums secured by this Security Instrument; and (c) any
excass to the person or persons legatly entitied to it,

24, Reconvevance.  Upor pavment uf ali sums secured by this Security instrument,
Lender shall request Trustee to reconvey the Property and shali surrender this Security Instrumen:
and ali notes evidencing debt secured by this Security instrument to Trustee. Trustee shall
raconvey the Property without warranty te the person of persons iegaly entitied to L. Such
person of persons shall pay any recorgation costs. Lender or the Trustee {whather or not the
Trustee is affiliated with Lender) may cherge such person or persons a fee for reconveying the
Property, but oniy if the fee is not Protibited by Applicable Law,

4. Substitute Trustee. Lender at its option, may form time to time remove Trusiee and
appoint a sucoessor trusise to any Trustee appointed hereunder. Without conveyance of the
Property, the successcr trustes shall succeed 1o alt the title, powaer and duties conferrad upon
Trustes hergin and Dy Applicable Law. Trusiee mey destroy the Mote and the Security Instrument
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three {3) vears after issuance of a full recanveyance or release {unless directed in such request 1o
retain themi.

25, Assumption Fee. I there is an assumption of this loan. lender may charge an
assumption fas of U.S.$ 2,030.00

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

' B ,'-\._; —
e Eals ;LJ‘_.;L/»\}-"'-—"L\,,-
XITT L STEENBDCK
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————— (Space Below This Line For Acknowladgment
STATE OF NEVADA )

- . L2
COUNTY OF C\ﬁf&t ;
This instrument was acknowliedged before me on D(DC . \_:@ N ?C)C):S by

[EE 3}

[rameiet ot parsgiue

as e CHTow OFEiCee

Tyfm OF AUThomTy, R.4., officer, Trustee, Ste.

o K L Sleenbitd ond . AdAN -\, ey

tramse ! Rty ut Behidt of whom insrument was sxecuied)

=N
NOTARSTANE T ARG Al

e ga;
- Forgratumel neanig, s#sen

N © f.nn:n-. : E‘E’;{_\ F{M'; d 1&:‘)‘ CQ ti—'"
+ 4 CJET (T and rankd
T My comrissian expires: i~ 150{;_/3

Mail Tax Statements Tis

KITT L STEENBOCE
74 RDEE VALLEY
TIRSINE, NV 89043
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[ washington sl MANUFACTURED Howe b 10

THIS MANUFACTURED HOME RIDER TD SECURITY INSTRUMENT (“Rider"} is made
this jgth  day of pes er, 2003 , and is ineorporated into and shall be deemad to
amend and supplament the Mortgage, Desd of Trust, or Deed to Securs Debt and Segurity
Agreement of the same date, as modified by any other addendume or riders thereto {the
"Security Instrument"} which has bren given by the undersignad ithe "Borrower") {c secure
Borrower's Note of thersame date to wWashingzon Mutual Banl, =i
("Lender"}, as medified by any addendums or riders thereto, which Security Instrument covers
the property described tharein and focated at the address shown below {the "Fraperty").

74 ROSE VALLEY., TRSINE, NV 8%043
{Property Address)

Defined terms in the Note or the Security Instrument shali have the same meaning when
used herein. To the exten: that this Rider conflicts with the terms and conditions set forth i the
Security Instrument, the terms and conditions set forth in this Rider shali control.

THE COLLATERAL FOR THE BORROWER'S LCAN INCLUDES A MANUFACTURED
HOME., THIS RIDER SETS FORTH CERTAIN. ADDITIONAL TERMS OF THE
BORROWER'S LOAN APPLICABLE TO THE MANUFACTURED MOME.

I additior: to the covenants and agreements which are made in the Note, Borrower and Lender
{urther covenant and agree s follows:

1. Manufaciured Home. The Security Instrument shall also grant Lender a security
interest In that  ceftein 2003, CAvVCO
manufacturad  bome, -~ Model “No. _x1, 2pgac . Sedal  No,
CAVARDUI-02 S0XU NTA . {the "Manufactured Home"), which Borrower intends
to place {or which is already iocated) upon the Pronerty, together with all furniture, furmishings,
equiprment, including heating, ventitation and air conditioning equipment, lighting, plurabing, and
seplic systems, pumps and other well equipment, decks, porshes, and attached and detached
garages and outhuildings which are iocared on the Property.
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2. Titing_and_Tite Elimination. 1 this box L1 is checked, Borrower shali cause titie to
the Manufactured Home to be efiminated (or obtain an exemption from-titling if state law
provides for a titling exemption rather than title elimination) in ascordance with applicabie state
taw. [ the ioan secured by this Sscurity Instrument is a consgtruction loan and the title
glimination/exemption box above has been checked, the title elimination or exemption shall be
completed no later than the deadline for completion.of the improvements and issuance of the
final draw under the Borrawer’s Censtruction Loan Agreement. Hf the title efiminationf/exemption
hax abeve .has not been checked. Sorrower shalt at all times keen the Manufactured Home
properly titled and certificated under appiicable state taw. The title shall show Borrower as the
sole registered owner and Lender as the sole lienholder {or legal owner, if that terminology is
used by the state).

3. 3e \G nt_and Fixture Filing, The Security Instrument shall constitute a
Security Agreament and Fixturs Filing with respect 1o alf items of collateral described in Section
1 above. As to any itern of colfateral which is deemed 1o be a fixture cr personal property,
Lender shall have those rights and remedies upan default as are available to a secured party
under the Uniform Commercial Code of the State whers the Property is located, in additinn o all
other rights and remedies available under applicable law.

N WITNESS WHEREQF the parties have executed thig Rider as of the day and vyear first above
writtan,

ADAM Y LEVY Tt

—

——
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THIS SECOND HOME RIDER is made this _jeen  day of _pecember, 20063 - and is
incarporated into and shall be deemed to amend end supplement the Mortgage, Deed of Trust, or
Security Dead {the “Security Instrument’} of the same date given by the undersignec [the
“Borrower,” whether there are one or more persons undersigned) to secure Borrower’s Mote i
wWashington Mutual Bank, FA _ {the “Lendar”) of the same date anc
sovering the Property described in the Security fnstrument { the "Property"). which is locatet ot

74 _RUSE VALLEY, URSTIKE, NV £3043
iProperty Addressi

In eddition to the covenants angd agreements made in the Security Instrument, Borrower and
Lendsr further covenant and agree that Section 6 and 8 of the Security Instrument are deleted and
are replaced by the following:

6. Occupancy. Borrower shalt ocoupy, and shall anly.use, the Property as Borrower's
second home. Barrower shali keep the Property available for Borrower’s exclusive use and
enioymant at =l times, and shall not subject the Property to any timesharing o other
sharad ownership arrangement of 1o any rental poo! or agreement that requires Borrower
gither 1o rentl the Property or give a management firm or any other person any control over
the occupancy of use of the Proparly,

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan
application process, Borrower o7 any parsons of entities acting at the direction of Berrower
or with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information}
in connsction with the Loan. Materal representations include, but are not Emited 1o,
representations concerning Borrower’s ocoupancy of the Property as Borrower's second
home.
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BY SIGNING BELOW, Borrower accepts ang agrees to the terms
Second Home Bider.

£ ;K?f - RETaRs .A“-
KITT I STEENBGCK

e 5

TTURDAM Y LEVY T
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provisions contained in this



EXHIBIT "A"

LEGAL DESCRIPTION
ESCRCW NO.: 12027202

A1i that certain real property situate in the County of
Lineceln, State of Nevada, described as follows:

A portion of the Southwest Quarter {SW1l/4) of the Northwest
Quarter (NW1/4} of Sectionm 11, Township 1 North, Range 69 East,
M.D.B.&M., more particularly degscribed as follows:

Parcels 2, 3, and 4 of that certain Parcel Map recorded
January 7, 1928 in the Office of the County Recorder of Lincoln
County, Nevada in Bock B of Plats, page 81l as File No. 110301
and amended by that certain Parcel Map recorded July 1%, 198¢%
in Book B of Plats, page 232 as File No. 113893 and further
amended by map recorded August 5, 1999 in Book B of Plats, page
238 as File Ho. 113f59, Lingoln County, Newvada records.

ASSESSCOR’S PARCEL WUMBER FOR 2003 - 2004: ©06-271-233
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