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DEED OF TRUST

DEFINITIONS

Words used in muluple sections of this document are defined below and other words arg defined 1n
Sactions 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document ase also
provided in Section 16.

(A} “Security Instrugient” means this document, which is dated DECEMBER 02,2003 s
rogether with al! Riders to this document.

(B) “Borrower™ is

NIKOLAI GRIGGS AND ANNETTE GRIGGS, AS HUSBAND AND WIFE

Borrower is the trustor wnder s Secytiy Instrmment.
{C) “Lender” is
CHASE MANHATTAN MORTGAGE CORPORATION, A NEW JERSEY CORPORATION
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i 1082007139
Lenderisa CORPORATION

organized and existiog unger the laws of ‘THE STATE OF NEW JERSEY

Lender’s address is

1404 EAST NEWPORT CENTER BRIVE, DEERFIELD BEACH, FLORIDA 33442

Lender is the bensficiary under this Security Instrument.
(D} “Frustee™ is
FIRST AMERICAN TITLE CO. UF NEVADA

{(E) “Note™ means the promissory note signed by Borrower and dated DECEMBER 02, 2003
The Motz states that Borower pwes Leader
FIGHTY FIVE THOUSAND AND O/ 300« v v v oo m o e eemm s mnmn e o e g e

Dollars (U.S, § . 85000.00 J plus intcrest. Bomower has promised to pay this debt
in reguiar Periodic Paymenits and to pay the debt in full not later than JANUARY 01, 2034 -
{F) “Property® means the property that is described below under the heading “Transfer of Rights in the
Property.”

{G) *Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nate, and all sums due undsr this Security Instrument, plus interest.

(i) “Riders” means afl Riders to this Secusity Instrument that are executed by Borrower. The fellowing
Riders arc to be executed by Bormower [check box as applicable]:

[ | Adjustablc Rawe Rider | | Condominium Reder b} Secoad Home Rider

i ] Balloon Rider [ ] Piaoned Unit Development Rider | ] Biweckly Payment Rider
f 1 1-4 Famuly Rider

|} Other(s} {spesity]

(D “Applicable Law” means all controlling applicable federal, stale and local stannes, regalations,
ordinances ad administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opiuions.

1) *Community Association Dues, Fecs, and Assessments” means all ducs, fees, assessiments angd other
charges that are impesed on Bormower or the Propery by @ condominium assockation, Bomeownsts
associationior simnilar organizaton.

(K) “Electranic Funds Transfer” means any transfer of funds, other than a transaction otigimated by
check, drafl, or similar paper inswument, which it initiated through an electronic terminal, ftelephonic
instmuruent, Compuier, oT Magnetic tape so as 1o order, instruct. or authorize a financial insttution (¢ debit
or credit an accommnt, Such term inctudes, but is fiot limited 1o, point-of-sale mmansfers, automaicd teller
maching fransaciions, transfers initiated by telephone. wire wansfers, and automated  clearinghouse
transfess.

(L) “Escrow Items™ means those items that ate described in Section 3.

(M) “Miscellaneous Procesds” means any cowmpensation, settlement, award of dsmages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1)
damage to, or destruction of, the Property; (i) condermation or olhier taking of all or any part of the
Property; {iii} convevance in liew of condemnation, or (v} migrcprosentations of, or omissions as 1o, the
value mwl/or condition of the Property.

(N} “Morgage Inserance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan:

(D) “Periodic Payment™ means the regularly scheduled amount duc for {3) principal and interest under the
Note, plus (ii) any amounis under Scction 3 of this Security Instrument.
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(P} “RESPA” means the Real Eslate Settlement Procedures Act (12 L.S.C. §2601 et seq.) and its
implementing regulation, Reguiation X (24 CFR. Part 3500). as they might be amended from time 1o time,
or any additionat or successor legislaton or regulaticn that govemns the same subject matler. As nsed in
this Security Instrument, “RESPA” refers fo all requirements and restrictions that are imposed in regard to a
“federally related morigage loan” even if the Loan does not qualify as a “federally related mortgage loan”
ungder RESPA.
{Q) “Successor in Interest of Borrower” means any party that has taken ttle 1o the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or tins Security Tnstniment.

TRAMNSFER OF RIGHTS [N THE PROPERTY

This Secnrity instrumest secures to Leader: (i) the repayinent of the Loan, and all renewals, cxfensions and
modifications of the Note; and {ii) the performance of Borrower's covenanis and agrecments under this
Security Enstrument and the Note. For thus purpose, Borrower irrevocably grants and conveys to Trastec, in
rust, with  power of sale, the following desgribed  proparty  Jocated  in the
COUNTY of LINCOLN :

{Tvpe of Recording Jurisdstion] [Neme of Recording Frisdiction]

STE LEGAL DESCRIFTION ATTACHED HERETQ AND MADE A PART HEREOF.

which correnity has the addrcssof 33 NORTH 3 STREET
[Strect]
FANACA , Nevada 89042 {“Property Address™):
{Cixy {Zip Code]

TOGETHER WITH all the improvements now ot hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of 1he property. All replacememns and additions shall
alse be vovered by this Secority Instrument. Alf of the foregoing is referred to in this Security Instrament
as the “Property.”

BORROWER COVENANTS that Bormower is lawfully seised of the estate hereby conveyed andd has
the right to grant and convey the Property and that the Propenty is unencumbered, except for encumbrances
of ecord. Borrower warrants and will defend penerally the titie (o the Property against all clatms and
demands, subject v any encumbranoes of record.

THIS SECURITY INSTRUMENT corbines uniform coverants for national use and non-uniform
covenants with limited variations by jurisdiction to constite & uniform security instrument Covering ot
property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agres as foflows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges,
Borrower shali pay when due the principal of, and interest on, the debt evidenced by the Note and amy
prepayment charges and late charges due ander the Note. Borrower shall aiso pay funds for Escrow
[terns pursuant te Section 3. Payments due under the Note and this Secursty Instrument shall be made in
U.S. currency. However, if any check or other instrement received by Lender as payment under the Note
or this Security Instrument is telusned to Lender unpaid, Lender may requirg that any or all subsequent
pavmetts due under the Note and this Scourity Instrument be made in one or more of the fotlowing
forms, as selected by Lender. {a} casly (b) money order; () centified check, bank check, reasurers check
ot cashiers check, provided any such check: is drawn upon an institution whose deposits are insured by &
federal agency. instimentality, of enty; or (d) Electionic Funds Transfer

Payments are deemed received by Lender when received at the location designated in the Nolg or at
such other incation as muy be designated by Lender in accordance with the notice provisions i Section
15. Lender mav wetumm any payment or pattiab payment if the payment or partial pavmeRnls are
insuflicient to bring Lhe Loan current. Lender may accepl any payment of panial payment insufficient 10
bring the Loan curent, without waiver of any rights hereunder or prejudice to its rights lo refuse such
payment or partial payments in the future, but Lendet is not obligated (o apply such payreents at the tirne
such payments are accepted.  If cach Periadic Payment is appiied as of its scheduled due date, then
Lender nced not pav interest on unapplied funds. Lender may hold such unapplicd funds unti] Borrower
makes payment 1o bring the Loan cerrent. If Borrower dues niot do so within & reasonable period of time,
Lender shull either apply such funds or retam them 1o Bomower. I not applied sarlier, such funds will
be applied to the oustanding principal balance ynder the Note immediately prior to foreclosure. No
offsel or ciaim which Borrower might have now or in the future against Lender shall relisve Borrower
from making pay mems due under the Note and this Seonrity, instrument oz performing the covenans and
agrezmenis secured by tiis Security Instrunent.

2. Application of Paymenis or Proceeds. Except as otherwise described in this Section 2, all
pavments accepted and appiicd by Lender shall be applied in the following order of prionity: (g) interest
due under the Note; () pringipal doe ender the Note; (¢) amounts due under Section 3. Such payments
shall be applied W each Peripdic Payment in the order in which it became due. Any remaining amounts
shall be applied first 1o Tate charges. second {0 afy Other amounts due urder this Security Instrament, and
then o reduce the principal balance of the Note.

If Lendor receives a payment [rom Bormower for a delinguent Periodic Payment which includes a
sufficicnt amount to pay any law charge dug, the payment may be applied fo the delinquent payment and
the late charge, If more than one Periodic Payment 1 outstanding, Lender may apply any payment
feceived From Borrower to the repaymem of the Periodic Payments if, and jo the extent that, each
payment canbe paid in fulk. To the exteit that any excess exists afier the payment i applied o (he full
payment of one or more Periodic Payments, such excess niay be applied to any late charges dug
Voluntary prepayments shall be applied first to any prepayment charges amd then as described in the
Noig,

Any application of pavments, insurance proceeds. of Wiscellaneous Procecds to principal due under
the Note shall not extend or postpone the dize date, or change the amoun, of the Perladic Payments.

3. Fands for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenis are due
under the Nate, uti! the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due
for: {a) taxes and assessments aud other jtems which can attain priority over this Security {nstrument as a
lien or encurnhrance on the Property, (b) leasehold paymems or ground rents on the Property, if any; {€)
premiums for any and all insurance required by Lender under Section 3, and (d) Mortgage Tnsurance
premiums, if any, or any sums payable by Borower o Lender in liew of the payment of Morigage
Tnsurance premiums in accordanse with the provisions of Section 19. These iterns are called “Escrow
Ttems.” Al origingtion or af any time during ¢the term of the Loan, Lender may require that Cormmunity
Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
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1082007139
assessrents shall be an Escrow Item. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this Scotion. Borrower shalt pay Lender the Fuads for Escrow Ttems wdess Lender
waives Borrower's obligation to pav the Funds for amy or all Escrow ltems. Lender may warve
Borrower's obligation to pay to Lender Funds for any or afl Escrow Items af any time. Any such waiver
may oniy be in writing. Tn the svent of such watver, Borrowes shall pay directly, whn and where
peyeble, the amounis due for any Escrow Jtems for which payment of Punds has been waived by Lender
and, if Lender requires, shali furnish to Lender rmeeipts evidencing such payment within such time period
as Lender may require. Borrower's obligation to make such payments and to provide teceipts shalk for
all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the
phrase “cavenant and agreement” is used i Section 9. 1f Borrower is obligaled o pay Faorow ltems
divectly, pursuant (o & waiver, and Borrower fails 1o pay the amount due for an Escrow 1tem, Lender may
exercise s rights vnder Section 9 and pay such ameunt and Boccower shall then be obligated umder
Section ¥ to repay 10 Lender any such amonnt Lender may revoke the waiver as-io any or all Escrow
Hems 4l any time by s notice given in accerdance with Section 13 and, upan such revocation, Borrower
shall pay fo Lender all Funds, and in such amounts, that are then required uixder this Section 3.

Lender tay, at any time, collect and hold Funds m an amount {a) sufficient 1o permit Lender
apply the Funds at the time specified wnder RESPA, and (b) not to exceed the maximmum amount a lender
can requite under RESPA. Lender shall estimate the amount of Funds dug en the hasis of carrent data
and reasonable csimates of expenditares of futare Escrow Hems or otherwise in accordamce with
Applicable Law.

The Fonds shall be held in an instingion whese deposits ere insured by a federal agency,
instrumentality, or endity {inclnding Lender, if Lender is an instilution whose deposits are so insured) or
it anry Federal Home Loan Bank. Lender shall apply the Furds to pay the Escrow [tems no Jater than the
time specified under RESPA. Lender shall not charge Bemower for Dolding and appiving the Funds,
anrunily analyzing the escrow account, of verifying the Escrow lems, wnless Lender pays Borewer
innecest on the Funds and Applicable Law pernits Lender to make such a charge. Unbess an agreement iy
made in writing or Applicable Law requites intcrest to be paid on the Funds, Lender shabf not be reguired
to pay Bomowsr any interest or earnings on the Funds. . Borrower and Lender can agres in writing,
however, that infercst shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
antual accounting of the Funds as required by RESPA,

H there is a sumplus of Funds beld in escrow, as defined pnder RESPA, Leader shall account to
Borrower for the exoess funds in accordance with RESPA, I there is a shortage of Funds held in escrow,
as defined undet RESPA, Lender skall notify Borower as required by RESPA. and Berrower shall pay
to Lender the amount hecessary o make up the shortage in accordance with RESPA, bul in no more than
12 monthly paymenis. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall motify Botrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o
ke up the deficiency in accordance with RESPA, but in no more than 12 monthly pavmenis.

Tipon payment in full of all suns sceured by this Security Instument. Lender shall promptly refund
10 Borrower any Funds beld by Lender.

4. Charges; Licns. Bomowet shall pay all taxes, assessments, charges. fings, and Imposions
attributable Lo the Property which cant attain priority over (s Security Instrument, leaschold payments o1
ground tents on the Property. if any, and Conununity Association Dues, Fees, and Assessients, if any.
To the extent that these ftems are Escrow ktems. Rorrower siall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uzess
Borrower, (2) agrees in wiiting to the payment of the obligation secured by the lien in 4 manngr
acceplable to Lender, but only so lorg as Borrower is performing such agreemsnt, (b) comtests the lien i
good faith by, or defends against enforcement of the lon in, legal proceedings which in Lender’s opinion
operaie to prevent the enforcement of the lisn while those proccedings are pending, but only unti such
proceedings are concluded; or (o) secures [rom the holder of the fien an agreement satisfactory to Leader
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- 1082607139
subordinating the Hen to this Security Instrument. 1f Lender detersines that any part of the Property is
subject tn a lign which can attain priority over this Security Instrgment, Lender may give Borrower a
notice identifymg the Hen, Within 10 days of the date on which that potice is given, Botrower shall
satisfy the lien of take ane or more of the actions set forth above in this Section 4.

Lender may reguite Sotrowar 10 pay a one-lime charge for a real estate tax verficaion andfor
reporting service nsed by Londer in connection with this Loan.

5. Property Inserance. Borrower shall keep the improvements now exisling o1 hereaficr erecied
on ihe Property insured against foss by fire, hazards included within the term “extended coverage,” and
any other hazards tocluding, but not Bmited to, earthquakes and fioods, for which Lender PROHiTES
{nsurance. This insyrance shatl he maintained in the smounls Gacluding deductihle lovels) and for the
periods that Lender requires. What Lender requires pursuast to the preceding sentences can change
durisg the term of the Loan, The insusance carver providing the insurance shall be chosen by Berower
subjoct 1o Lender's right o disupprove Borrowsr's choice, which right shall not be erercised
unrcasonably. Lender may require Borrower 1o pay, in connection with this Loan, eithes {3) a one-time
charge for Tlood zome delermination, cenification and imacking services, or (b) a ote-tme charge for
flood zone determination and certification services and subsequent charges cach time remappings of
sitmilar changes oocur which regsonably might alfect such detertnination ot certification. Borrower shall
450 be responsibie for the payment of any fees imposed by the Federal Emergency Management Agency
in sonneation with e review of any food zone delermination resulting from an objection hy Bormower,

H Bomower $ails to mamdain any of the coverages desoribed above, Lender may obtuin insurance
coverage, a1 Lender's option and Bowower's expense. Lender is under ne obligation to purchase any
particular fvpe or mmount of coverage. Therefore, such coverage shall cover Lender, bup might or might
ot protect Borrower, Borrower's equity in the Property, of the contents of the Properly, against any risk,
hazard or Hability and might provide greater or lesser coverage Wan was previcusly i cifecl. Borrower
acknowledges that the cost of the insurince Coverage so obtained might significantly exceed the cost of
insurance that Burrower could have chiained. Any. amounts distursed by Lender under this Section 5
shall become additional debt of Bomower secured by this Seourity Instrument. These amnoyts shall bear
interest at the Nowe rate from the date of disbursement and shall be payable, with such interesl, upon
notice from Lender to Borrower requestng payment.

All insuratce policies required by Lender and renewals of such policies shall be subject to Lender’s
right w disapprove such policies, shall include a standard morigage clanse, and shall rame Lender as
morigages and/or as an additional loss pavee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender afl receipts of pad
premmms and renewal notices.  1f Borrower obtains any form of insormece coverage, not otherwiss
required by Lender, for dareage te, or destruction of, the Propery, sach policy shall include a standard
mortgage clavse and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrowee shall give prompt notice W the insumnce carrier and Lender. Lender
may make proof of loss it not made promptly by Boarower. Untess Lender and Bomower otherwiss
agres in writing, any insurance procecds, whether or not the underlving imsurance was required by
Lender, shall be applied to sestoration or yepair of the Property, if the restoration or fepair is
economically feasible and Lender's secusity is not lessened, During such repair and restosation period,
Lender shall have the right to hold such insurance procceds until Lender has had an opporiunity 1o
inspect such Property to ensurs the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may disburse proceads for the repairs and restoration in
2 single payment OF {0 a series of Progress PAYMEILS 45 the work is completed, Unless an agrecment 15
made in writing or Applicable Law roquires intersst fo be paid on such insurance procesds, Lendes shall
ot bz required to pay Borower any intercst or carnings an such proceeds, Fecs for pubhc adiusicrs, or
other third parties, retained by Bomower shall not be paid oui of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration o7 repair is not coonomically feasible or Lender’s security
would be Jessened, the insumnce proceeds shall be applied to the sums scoured by this Security
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Tistrument, whether or not then due, with the excess, if any, paid 1o Borrower. Such insurance procecds
shall be applied in the order provided for iu Section 2.

I Borrower abandons the Property, Lender may file, negotiate and seltle any gvailshle inserance
claimn and rotated maters, 1f Borrawer does not respond within 30 days to a notice from Lender that the
insurance carmer hag offerad fo sette a claim. then Lender may negotiate and settle the claim, The 30-
day petiod will begin wher the notice is givea. In cither event. of if Lender acquirzs the Property under
Section 23 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights [0 any surance
procoads in an amosnt not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) anyv other of Borrower’s rights (other than the right o aoy refund of uneamed premiusas paid by
Borrower) under aif insurance policies oovering the Property, siwafar as such rights are apploable to the
coverage of the Property. 1ender may use the insurance proceeds cither to repair or restore the Property
ot to pay amounis unpaid under the Note or this Security Instrament, whether or niot then dus.

6. Occupancy. Bomower shall occupy, establish, and use lhe Property as Botrower's principal
residence within 60 davs after the execution of this Security Instrument and shall continve to-occupy the
Propemy as Borower's principal residence for at teast one year afier the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be ummeasonably withheid, or unjess
exlenuating circumstances exist which are beyond Borrower’s conirol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destrov, damage or impair e Property, allow the Property 0 deteriorate of commit waste on the
Property. Whether or 1ot Borrower is tesiding in the Property. Borrower shatl maintain the Property in
order o preveat the Properly from deteriorating or decreasing in vatue due o its condiion. Unfess it is
determtined pursuant to Section 5 that repair or restoration: is not economcaily fezgible, Borrower shalt
promptly repair the Property if damaged to avoid futther deferioration or damage. I msmrance of
condemnation progeeds are paid in connection with damagg to, or the taking of, the Property, Borawer
shall be responsible for yepairing or restonng the Property only if Lender has mleased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in & series
of progress paymenis as the work is completed. Tf the inswrance or condemnation procecds are 1ot
sutficient to sepair or restore the Property, Bomower is et relieved of Borower’s obligation for the
completion of such repaiv or resforation,

Lender or ils agent may makc reasonable entics upon and inspections of the Preperty. I it has
reasomable canse, Lender may inspest the interior of the improvemenis on the Property. Lender shall
pive Borrower notice at the time of or prior 1o such an interior inspection specifying such reasonable
cause.

8. Borrower’s Loan Application. Borrower shatt be in defanht if, during the Loan application
prozess, Bogrower or any persons of entilics acting at the direction of Borrower or with Borrowsr's
knowledge or comsenl gave materiaby false, musieading. of inaccurate information or slatements (o
Lender (ot faiked to provide Lender with material information} in counestion with the Loan. Materal
representations include, but are nol Huited 1o, represeniagions concerning Bowower's occupancy of the
Property as Borcewer's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument, If {a) Borrower fails 1o perfonn the covenants and agreements contained in thus Security
Instrumnent, (b} there is a legal proceeding that might significantly affect Lender's interest in the Property
andior rights neder this Secority Imstament (such as @ procecding in banksptcy, probate, for
condernnation or forfeiture, for emforcement of & Hen which may attain priorty over this Sepurity
Instrament or to enforce laws or egulations), o (c) Bomewcer has abandoned the Property, then Lender
may do and pay for whatever is reasongble or appropriate @ protect Lemder’s interest in the Property and
rights under this Secwity Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying
any sums secured by a lien which has priority over this Security Instrument, (b} appearing in court, and
{c) paying reasomible attorneys’ fees 10 protect is interest in the Properly amdor rights under this
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Security Instrament, including its sccured position in & bankrupicy proceeding.  Secuviag the Property
inchudes, bul is not fimited to, emwering the Property to mabie repairs, change locks, replace or board wp
dooss and windows, drain water from pipes, eliminate building or vther code violations or dangerous
conditions, and have mtilities mmed on or off.  Although Lender may take sction under this Section 9,
Lender does not have to de so and is not wnder any duty or obligation ta do so. 1t is agreed that Lender
incurs no Hability for net taking any or sl actions mnhorized under this Section 9.
Any amournis dishursed by Leader under this Section 9 shall become additionat debt of Bosrower
secured by this Security instrument. These amounts shall bear interest at the Note rate from the date of
disbursemznt and shall be pavable, with such interest, upon notice from Lender to Borrowes reguesting

novment .
parment

It this Security lnstrument is o a Jeasehold, Borrower shall comply with ail the provisions of the
tease. If Borrower acquizes fee tifde to the Property, the Jeaschold and the fee tifle shall not merge untess
Lender agrees to the merger in writng.

10. Mortgage Isurpnce  [f Lender required Mortpage Insurance as a condition of making the
Loar, Borrawer shall pay the premiums required to maintain the Mortgage Insurance in effect. 15, for
any reason, the Mortgage Insurncs covemge required by Lender ceases to be availabie from the
mottgaze insuncr that previously provided such insysance and Borrower was required to maks separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premmms
sequired to obtzin coverage substantially equivalent to the Mortgage Insurance previousty in effect, at
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previousty in effect, from
an akernatc morigapge inswrer selecied by Lender.  If substantially equivafent Mortgage Insumnce
soverage is not available, Bomower shall continue 1o pay to Lender the amount of the separately
designated paymemts that were due when the usurance coverage ceased to be in effect. Lender will
zocept, usc mnd retmn these payments as a non-refundable Joss teserve in jreu of Mortgage lnsurance.
Such loss reserve shall be not-refundable, notwithstanding the fact that the Loan is uitimately paid in
full, and Lender shall rot be reguired lo pay Bomower any inferest or earnings on such loss reserve
Lender can ao honger requise loss reserve paymenis il Mortgage Insurance coverage {in the amount and
for the period that Lender roxuires) provided by an insuree sclected by Lender again becomes avaituble,
is obtaned, and Lender requires separately designated pavmenis toward the premiuns for Mortgage
Insurance. If Lender required Mongage Insurance as a condition of making the Loan and Borower was
required to make separately desiguated paymenis toward the premuums for Morgage Insurance,
Borrower shall pae the premiums regqoired to mainlain Mortgage Insurance in effect, or 10 provide & mon-
refundable loss reserve, until Lender’s requirement for Morigage insurance ends in accordance with any
written agreament betweon Borrower and Lender providing for such lenmination or umt} fermination is
required by Applicable Law, Nothing in this Sectian 10 affects Borrower's obligation o pay interest at
the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the: Note) for cartain losses it
may tneur if Borower does not zepay the Loan as agreed. Borower is not 2 party to the Morlgags
Insurance.

Mortgage insurers evaluate their total risk oo atl such insurance in force from tims 1o time, and may
emer ingo agreernents with ofher partics that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the morigage insurer and the other party
(or partes) o these agresments. Theso agreements may requirz the mortgage insurer to make pAymEnts
using any source of funds that the mortgage insurer muy have available {(which may inciude funds
obinincd from Morigage [nsurance premiaims},

As a result of these apreements, Lender, any purchaser of the Note, another insurer, any FEiNSTTET,
any nther crtity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
detive from (or might be characterized as) & portion of Borrower's-payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that sn affiliate of Londer takes a share of the insurer’s risk in cxchange for a share of the
premiums paid to the insarer, the arrangement is ofien termed “zaptive reinsurance,” Further:
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{ay Any such agreements will not affect the amounts that Barrower has agreed to pay for
Mortgage Insurance, or any ather terms of the Loan. Such agreements will not incresse the
amount Borrower will owe for Mortgage surance, and they will not entitle Borrower 1o any
refund,

(b} Any suck agreements will not affect the rights Borrower has - 3t any — with respect to the
Mortgage Insarance under the Homeowners Protection Act of 1998 or any viher law, These rights
may include the right o receive ceriain disclosures, to request and obtain cancclstion of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andfor 1o receive a
refund of any Mortgape Insurance prenminms that were unearned at the time of such canceflation
ar torminstion, :

11, Assignment of Miscellaneous Procceds; Forfeiture. All Miscellaneous Proceeds are herchy
assigned to and shall be paid o Lender.

Tf the Property is damaged, such Miscellaneous Proceeds shall be applied o restozation or Tepair of
the Property, if’ the restoration of repair is economically {zasidle and Lender’s securify is not lessened.
During such repsir and restoration petiod, Lender shall have the sight to hold such Misceliancous
Proceods untll Lender has had an opportumity fo inspect such Property to cnsure the work has been
completed to Lender's saisfaction, provided that such inspection shali be undertaker prompily. Lender
may pay for the repairs and restoration in a single disburscaent o7 in a series of progress payments as the
work 15 completed. Usnless an agreesnént is made in wiiting or Applicable Law requires interest to be
paid on such Miscelianeous Proceeds, Leader shall nol be required 1o pay Borrower any inteiest or
earnings on such Miscellancous Proceeds. If the restoration or repair is ot economically feasible ar
Lender’s security would be lessencd, the Miscellaneons Proceeds shall be applicd 1o the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, pad 1o Borrower  Such
Miscellanzous Proceeds shall be applied in the onder provided for in Section 2,

In the evenl of a total iaking, destruction, or Joss in vafse of the Property. the Miscellaneous
Proceeds shail be applied to the surs secured by this Security Insframent, whether or not then due, with
the excess. if any, paid to Borrower.

In the cvent of a partial taking, destruction;-or loss invaiue of the Property in which the far market
value of the Property immcdiately before the partial taking, destraction, or loss m valye s equat 1o o
greater than the amount of the sums scoured by this Security Instrumen: mnmediaicly before the partial
taking, destruction, or foss in value, unless Borrower and Lender oihanvise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Misteliancous Proceeds
multiplicd by the following fraction: (z) the total amount of the sums zecured immediately befose the
partial -taking, destruction, or loss in vilue divided by (&) the fair matket value of the Property
itnmediately befors the partial taking, destruction, or loss in value.  Axy balance shall be paid to
Bormmower.

Tn the event of o pantial taking, destruction, or loss in value of the Property in which the fair market
vatue of the Properly irnediately before the partial 1aking, destruction, or loss in valve is less than the
amount of the sums scoured tavnediately hefore the pastial taking, destmction, of loss in value. uniess
Borrowar and Lender otherwise agree in writing, the Miscelianeous Procerds shall be applied 1 the sums
secured by this Security Instrement whether or not the sums arg then die.

If the Property is abandoned by Borower, or if, afier notice by Lender to Bomower that the
Opposing Party {as defined in fhic next senience) offers 10 ke an award to scitle a claim for damages,
Borrower fails (o respond to Lenader within 30 days after the date the notice s given, Lender is authorized
to collect and apply the Misceltaneous Proceeds either 1o restoration or repair of the Propery or io the
sums secured by this Security Instrmmsent, whether or 1ot then due. “Opposing Pary” means the third
party that owes Berrower Miscellmeous Proceeds or the parly against whom Borrower has a right of
action in regard te Miscellaneous Procseds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Propedy or other muterial impairment of Lender’s
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rmiersst in The Property or rights oader this Secunly instrament Borrower can cure suclt a defaunit and, if
acceleration s occurred, reinstste as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a nuling that, in Lender’s jedgment, precludes forfeimre of the Propeny or other miaierial
impaizment of Lender's intercst in the Properly of rights under this Security Instrument. The proceads of
any award or claim for damagss that arc anributable to the impairment of Lender's interest in the
Property are hereby assigned and shall be paid 10 Lender.

Al Miscellansous Proseeds that are ot apphed 1o restoration or rapair of the Property shall be
applied ir the omder provided for in Section 2,

1%. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for
payment or modification of amertizatien of the sums secured by this Secyrity Instrument grased by
Lender to Borrower or any Successor in Interest of Borrower shall not aperate 1o release the lability of
Bomower or any Successors in Inerest of Borower. Lender shali not be required 1o commense
proceedings against any Successor in ntersst of Borower or {o refuse 1o extend time for pavinent or
otherwise modify amontization of the surns secured by this Security knstrument by reasort of any demand
made by the original Borrower of any Successors in Toterest of Bosrower, ~Any forbearance by Lemder in
exeroising any right or remedy including, without himitation, Lender's aceeptance of payments from third
persons, sititics of Supcessors i knterest of Borrower or it amounts less than the amount then due, shall
not be & waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.  Bomower
covenants and agrees that Borrower's obligations and lability shall be jom: and several. However, any
Borrower who co-signs this Security Instrument but does not execure the Note (2 “ep-signer’): {2) 15 ¢
signing this Secusiiy Instnunent only fo mortgage, granl and convey the co-signer’s imferesi in the
Property under the terms of this Security Instrument, (b} is 10t persomally obligated 1o pay the sums
sooured by this Sccuity Instument; and (¢} aprees thot Lemdar and any oiher Bomowdr ¢80 AgRe O
extend, modify, forbear or make any accermmodations with regard to the termus of this Security
Instroment or the Note without the co-signer’s consent.

Subject to the provisions of Sectien 18, any Successor inImersst of Borower who assumes
Borower's obligations under this Security Instrzment in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instoment. Borrower shall not be reieased from
Botrower's obligations and lLiability under fhis Securify Instrument unless Lender agrees (o such release
tn writing. The covenants and agreements of Uds Security Instiument shall bind {except a8 providad in
Section 20 and benefit the sucsessors and assigns of Lender.

i4. Loan Charges. Lender muy charge Bormowey fees for services performed in connection with
Borrower’s default, for the putposc of protecting Lender’s interest in the Property and rights under this
Security Instnumment. including, but not limited to, attorneys’ fees, property inspection and vatuation fees
In regard (0 any other fees dhe absgmcs of express authority in this Scourity Instnanent 10 chargo &
specific fee to Borrower shall not be construed as a prohibition on the charging of such [ee. Lender may
not charge fees that ars gxpressly prohibited by this Security Instrument or by Applicable Law.

If the Loar is subjoct to-a law which sets masimum loan charges, and that law is fimatly interpretcd
5o thiat the interest or other Joan charges collected of fo be collacted in connection with Lhe Loan exceed
the permiticd Limits, then: {2) any such loan charge shall bo reduced by the amount necessary 1o reduce
the churge 1o the permitted hmit; and () any sums atready collected from Bomower which excecded
permitied limits will be refunded to Berrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. I a refund reduces principal,
the reduction will be teated as a parsial prepayment without any prepaymen charge (whether or not 2
prepayment charge is provided for under the Note}. Borrower's acceplance of any such refund made by
direct payment to Borrower will constitule a waiver of any zight of action Bomrower might have arising
ow of such overcharge.

15, Notices. All fotices given by Borrower or Lender in commection with this Security fstrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemead
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to have been given to Borxower when mailed by firsl class mail or when actually delivered lo Bomower's
potice address if senl by other means. Netice to any one Borower shail constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated 3 substitute notice address by notice to Lender. Borrower shill
promztly natify Lender of Berrower's change of address. If Lender specifies a procedurs for reporting
Borrower's change of address, then Borrawer shall only report a change of address throngh that specified
proceduse. There may be only one designated notice address under this Security Instrument at any one
time. Any notice 1o Lender shall be given by delivering it or by mailing it by first chass mail to Lendet’s
address stated hetein unless Lender has designated another address by notice Lo Bortower. Ay 10k in
connection with this Security Ingtrument shall not be deemed 1 have beengivento Leander unti! schrally
received by Londsr I any notice required by this Securify Instrument 3s also required under Applicsbie
Law, the Applicable Law requiremest will satisfy the corresponding requireniest under this Securify
Instrument.

16. Governing Law; Severability; Rules of Construetion. This Secunty Instrument shall be
povered by federal law and the law of the junsdiction in which the Property 15 Jocated. All rights and
obligations contaned in this Security Instrument arc. subject to any requirements and timitatioas of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties lo agree by contract or
it might be siteni, but such silence shall not be construed as a prohibition against agreoment by contract.
In the cvent that any provision or chawse of this Securiy Instrament or the Note confficts with Applicable
Law, such conflic shal aot affect othier provisions of this Security Instrument or the Note which can be
eiven effect without the conflicting provision

As used in this Security Instrument: () words of the masculine gender shall mean and inciude
comesponding neter words or words of the feminine gender; (b} words in the singular shall mean and
izicinde the plural and vice verse; and (¢} the word “may™ gives sole discretion without any obligation to
take any action.

17, Borrower’s Copy. Bormower shall be given one copy of the Note and of Uis Secunty
Instrument.

18, Eransfer of the Property or 2 Beneficial brterest in Borrower. Asysed in this Secrion 1%,
“Tntersst in the Property” means any begal or beneficial imerest in the Property. including, bat nos Timited
10. those benefiial interests transferred in a bond for deed, contract for deed, snstaliment sales conlract or
escrow agreement, the mient of which is the transfer of titie by Borrowerat a futere date to a purchaser.

If alt o7 any part of the Property or any Infurest in the Property is sold or transfemed {or if Borrower
iz not a natural person and a beneficial interest in Borrower js sold or ransfesred) without Lender's priot
wiitten consent, Lender may require irunediate payment in full of all sums secured by this Security
imstrument,  Haowever, this option shall ot be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall pive Bomower notice of acceleration, The notice shall
provids a period of not less than 30 days {rom the daie the notice 15 given in sccordance with Secton 15
within which Domower mmst pay atl sums secured by this Security instrument. If Borrower fails 1o pay
these sums prior 1o the expiration of this period, Lender may invoke any remedies permstied by tias
Security Instrument without further notics or demand on Borrower.

19, Borrower's Ripht to Reinstate After Acceleration. i Borower meets certain conditions,
Borrower shail have the right o have enforcement of this Security Instrament discontinued at any time
prior to the eatliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other prriod as Applicable Law might specify for the ermimation of
Borrower's nehl 0 reinstate; of (¢) entry of a judgment orforeing this Security Tastrament.  Those
conditions ate that Borrower: {a) pays Lender all sums which then would be dus under this Security
Instrament and the Notc as if no acceleration had oconrrsd; () cures any default of any other covenants
or agrsements; () pays all expenses incarred in enforcing this Security Instnumerd, inclading, but not
limited 1o, reasonable atomeys’ fees, property inspoction and valuation fees, and other fees incurred for
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the purpese of protecting Lender's imgsest in the Property and rights under this Securily Instrament; and
{d) takes suck action as Lender may reasonably require 10 assurce that Lender's imterest in the Property
and rights under this Security Instrumen, and Borrower's obligation to pay the sums secured by this
Securkty Instument, shall conginue wnchanged.  Lender may require that Borrower pay  such
reinstatement sums and expenses in one or more of Lhe following forms, as selected by Lender: (a) cash;
(b) mongy order; {c} vertified check, bank chedk, treasurer’s check or cashier’s check, provided any such
check is drawn upon an instittion whose deposits are insured by a lederal agency. instrutentality or
entity; of (4] Etectronic Funds Transfer. Upon roinstatement by Borrower, this Security Instrutnent and
ebligations scoured hereby shall remain fully effective as if no acceleration had occurred. However, this
right io reinstate shall not apply in the case of aceeleration snder Sectios 18,

20. Sate of Note; Change of Loan Servicer; Notice of Grievance. The Noic ora partial interest in
the Note (together with this Security Instrument) can be sold one or Mo RS without prior notice to
Borrower, A sale might resoll in a change in the entity (knowg as the “Loan Servicer™) that collects
Periodic Payments doe under the Note and this Security Instryment and performs other monguge loan
servicing obligations under the Note, this Security Instrement, and Applicable Law. There also might be
ons or mose changes of the Loan Servicer umslated to asale of the Note, If there 15 @ change of the Loan
Servicer, Bomower will be given writicn notice of the change which will state the name and address of
the new Loan Servicer, he address to which payments should be made and any other information
RESPA reguires in connection with s notice of transfer of servicing, 1f the Note is sold and thereafter the
T.oan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing
obligations to Bomower will remain with the Loan Servicer or be wansferred to a successor Losan
Servicer and are not assumed by the Note purchaser nnless atherwise provided by the Note purchaser.

Neither Rorrower ror Lender ry commence, join, or be joined to any judicial action {as either an
individua linigant or the member of 2 ciass} that anses from the oher party’s actions pursuant 1o this
Sceurity Instrument or that alleges that the other party has breached any provision of, or any duty owed
by Teason of, this Securify Instrument, untii such Bormower or {ender has nolified the other party {with
such notice given in compliance with the requircments of Section 15) of such alleged breach and
afforded the other party hereto a reasonable pertod after the giving of such notice w take correclive
action. ¥ Apphicable Law provides 2 time period which must elapse before certain action can be taken,
that time period will be deemed to be reasomeble for purpuses of this paragraph.  The notice of
acceleration and oppormmity o cure given w Borrower pursuant to Sectien 22 and the motice of
acceleration given w0 Boruwer pursuant to Secdon 18 shall be deemed to sausfy the notice and
opporiumity v take corsctive action provisions of this Section 20,

2%, Harardons Substances, As used in this Secuon 21; (@) “Hazardous Substances™ are those
substancas defined as toxic or hazardous substances, polutants, or wastes by Environmental Law and the
follpwing substances: gasolise, Kerosene, other flammable or tinis petroleurn products, wxic pesticides
and herbicides, volutile solvents, materials conéatmmg asbestos or formaldebyde, and radioactive
materials; (5) “Frvironmental Law™ means federal laws and kews ol the jurisdiction where the Properny is
located shat relate to health, safety or eovitonmenial proteciion; (c) “Environmental Cleanup” includes
any response action, remedial action. or remeval acton, s defined in Environmental Law, and (d) an
“Environmental Condition” means a condiion that ¢ap cause, contribute 1o, or otherwise trigger an
Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, sterage, or rzlease of any Hazardous
Substances, or throaten to release any Hazardous Substances, on or in the Property. Bomower shall mot
Go. nor allow amyore elsc fo do, anythung affecting the Property (z) that is in violation of any
Emviromnental Lavw, (b) which creaies an Environmentat Condition, or (&) which, due to the prosence,
use, o release of a Huzardons Substance, creates a condition that adversely affects the value of the
Property. The preceding two sergences shall not apply ta the prasence, Usc, or storage on the Property of
small quantiies of Hazardous Substances that are generally recognized wn be appropriale 1o normal
residential uses and w maintenance of the Propenty {(including, but not limited to, hazardous substances in
consumer prodects).

Borrower shull promptly give Lender written notice of (a) any investigation, claire, demand bawsuit
of ofher action by any goveramental or regulatory agency or privaie parly wvolving the Property and any
Hazardous Substance or Environmental Law of which Bomower has achual knowledge, {1 any
Envirommerdal Condition, including but not limited to, any spiing, leaking, discharpe, reiease or threst
of release of any Hazardous Substance, and (¢} any condition caused Iy the presence, use of release of &
Hazardonus Substance which adversely affects the value of the Property. 1f Borrower learns, or is notified
by any governmenial of regulatory authority, or any private party, that any remaval or other remediation
of any Hazardous Substance affecting the Property is necessary, Berower shall promptly take afl
necessary remedial actions in accordance with Environmental Law. Nothing hercin shall create any
ebligation on Lender for an Ervironmental Cleanup,
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NOMN-UNIFORM COVENANTS. Borrower and Lender furtker covenant and agree as foilows;

22, Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration
fotlowing Borrower's hreach of any covenant or agreement in this Security Instrument (but aot
prior to acceleration under Section 18 uniess Applicable Law provides otherwise). The notice shall
specify: (a) the defaults (b) the action required to cure the default; {c) a date, not less than 30 duys
from the date the notice is given to Borrower, by which the defau)t ntust be cured; and {d) that
faiture (0 cure the default on or hefore the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shail further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action tp
assert the non-existence of a defanlt or any other defense of Borrower to acceleration and saic. If
the default is not cured on or before the date specified in the notice, Lender at its option, and
without farther demand, may imvoke the power of sale, including the right to aceelerate full
parment of the Note, and any other remedies permitted by Applicable Law. Lender shall be
entitied to collect all expenses incarred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of tile evidence,

If Lender invokes the power of sale, Lender shall execute or canse Trustee to execute wrilten
notice of the occurrence of an event of default and of Lender’s election to cause the Property to be
sold, and shall camse such notice to be recorded in cach county in which any part of the Property is
iocated. Lender shall mail copies of the notice as prescribed by Applicable Law te Borrower aad
1o the persons prescribed by Applicable Law, Trustee shall give public notice of sule to the persons
and in the manper prescribed by Applicable Law, After the time required by Applicable Law,
Trustes, withoui demand on Borrower, shall seil the Property at public auction to the highest
bidder at the time and place and under the terms desipnated in the notice of sale in one or more
parcels and in any ordor Trusics delermines. Trustee may postpone sale of all o7 auy parce af the
Property by public announiement at the time and place of any previously scheduled sale. Lender
or its desigree may purchase the Property at any sale,

Trostec shall deliver to the purchaser Truste's deed eonveying the Property without any
covenant or warcanty, expressed or imphied.. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein, Trustee shall upply the proceeds of the sale
in the following order: {a) 1o all expenses of the sale, including, but not lmited o, reasonable
Trustee's and aftorneys’ fees; (b) 1o all sums secured by this Secarity Tnstrument; and (¢} any
excess to the person or persons legally entitled to it

23, Reconveyanee, Hpon payment of all sums secured by this Security Imstrument, Lender shall
request Trustee to recomvey the Property and shall surrender this Security Instreoxent and all nofes
evidencing debt scoured by this Sccurity Instrument fo Trustee,  Trustee shall mecomvey the Propery
without wamanzy 1¢ the petson or persons legally emtitled to it Such pomon or persons shalf pay any
recordaiion costs. Lender may charge such 4 person or persons a fee {or reconveying the Property, but
only #f the fec is paid to a third party (such as the Trustec) for services rendered and the charging of the
fee is penmitted under Applicable Law,

24. Substitute Trustee, Lender at its option, may from time to fime =move Trustes and appott 4
successor ruslee w amy Trusiee appointed hereunder, Withoul coavevance of the Propaity, the successor
trustee shall succeed o all the title, power and dutics conferred upon Trustee hersin and by Applicable
Law.

25 Assumption Fee. If there is an assumption of this foan, Lender may charge an assurmption fee
of U5 % ‘
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BY SIGNLNG BELOW, Bortower accepss and #grecs 1o the lerms and covenants contsined in this
Security Instrament and i snty Rider exceuted by Borrower and recorded with it.

BORROWERS:

s (Seal)
leoml GRIGGS / - Besvower

‘-n_\

ﬁ ; //// / /1@’ /eﬁ’/,f: (Seal)

ANNETTE URI’GGS ~Borrower

{Scaly

- Borrower

{Seal)

- Berrower

{Beal)

- Borrower

{Seul)

- Borrewer
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[Space Belew Fhis Line for Acknnwiedgmentl

STATE OF K\,(Q@ 6N COUNTY OF | _} ﬂ( Ol
“Fhe foregoing mstrument was acknowledged before me this 7-)§ %’J Tm [}\, hc ZH? by

Nl Gregs « < Nnette G nege

Sigrature of person taking acknowledgment: Kk\x‘\{\(‘\ \ f)’(‘\\}\,\»\}\\ L_!( \CB

Title or rank:

Sedial namber, if any:
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EXHIBIT "A™

LEGAL DESCRIPTION

That porbion of Lot 1, Block 22, Tews of Panuca in Section 9, Township 2 South, Range 68 East,
MLILA. and M., Lineeln County, Nevada, deseribed as follows:

Parce! | of Parcet Map for Philip L. and Lea Ann Mathews recorded June 20, 2003 in Plat Book
B, Page 495, as File 120365, in the Recorder's Office, Lincoln County, Nevada.
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