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SHORT FORM DEED OF TRUST AND ASSIGNMENT OF RENTS

This Dead of Trust, made November 15, 2003, hetween Gavie Howard, an unmarried woman |, herein
called TRUSTOR, whose address is, 2. O. Box 786, Caliente, NV 82006 and Land Title of Nevada, Inc..
herein called TRUSTEL, and Wade A. Clodfelter, herein called BENEFICIARY,

WITNESSETH: That whereas Trustor has borrowed and received from Beneficiary in lawiul money of
the United States, the sum of $848,000.00, and has agreed fo repay the same, with interest, to Beneficiary
in lawful money of the United Stares according ro the terms of a promissory note of even date herewith,
executed and deliver therefore by Trustor;

WITNESSETH: That Trastor IRREVOCABLY GRANTS, TRANSFERS AND ASSIGNS TO
TRUSTEE IN TRUST WITH FOWER GF SALE, that property in Clark, Nevada, described as:

SEE EXHIBIT “A™ ATTACHED HERETO AND MADE A PART HEREQF

TOGETHER WITH the rents, issues and profits thereof, reserving the right to coilsct and use the
same except during contiruance of some defauit hereunder and during continuance of such default
authorizing Beneficiary to coflect and enforce the same by any lawfnl means in the name of any party
hereta.

The rents, issues and profits reserved shall include all appurtenances in which Trustor has any
interest, fncluding water rights benefiting said realty whether represented by shares of & company or
otherwise, .
For the purpose of securing: {1} Performance of each agreement of Trustor incomporated by
reference of cortained herein. {23 Payment of the indebtedness evidenced by one Proomssory Wote of
even date herewith, and any extension or renewal thereof (3) Fayment of such additional swms as may
hereafier be advanced for the account of Trustor or assigns of Beneficiary with interest thereon,

To progect the security of this Deed of Trust, Trustor agrees: By the execution and debivery of
this Deed of Trust and the note secured hereby, that provisions nurnbered (1) through (16), inclesive of
the Master Form Deed of Trust, recorded Diecember 10, 1990 in all Counties of the State of Nevada,
except Lincoln County, i which said Master Form Deed of Trust was recorded Decendher 6, 1990, in the
Bock and at the Page, or Document No. of Official Records in the Office of the county Recorder of the
county where said property is located, noted below opposite the name of such County, viz:
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County Document  Book Page’ County Bocument Book  Page

Nuo. Nuo.
Carson City 108878 Lincoln (95491 93 490
Churchill 256834 Lyon 138208 ’
Clark 80142 B01210 Mineral (198455 140 239
Donglas 240635 1290 1038 Nye 274004
Elko 3430907 4] 664 Pershing 183966 231 352
Esmeraida 135085 {58 056 Storey 66828 g1 61
Eureka 134957 Zig 045 Washoe 1446738 3124 0882
Humbolde 322098 296 623 White Pine 271223 176 126
Lander 187471 354 213

hereby are recorded and incorporated herein and made a part hereof as fully-as though set forth herein at
iength; that he will chserve and perform said provisions: and that the reference to property, obligations,
and parties in said provisions shalt be construed to refer 1o property, obligations, and parties set forth in
this Deed of Trust.

TO HAVE AND TO BOLD said property upon and subject to the trusts and agreements herein
set forth and incorporated herein by reference. Caovenants Nos. | through 9 of NRS 107.030 are hereby
adopted and made a part of ths Deed of Trust, EXCEPT ONLY that with respect 1o Covenants Nos. 2, 4,
and 7 incorporated by reference of such trosts and agresments to respectively as follows: Covenant No.2,
the amount of fire insurance shall be the current fair market value of buildings and improvements now or
hereafter erected on said premises; Covenant Ne. 4, if this Deed of Trust secures a promissory note, the
notz rate plus two percent; if this Deed of Trust secures any other obligation or performance, the rate of
intercst shall be fourteen percent {14%} per annum covenant No. 7, attorney fees shall be reasonable and
costs shall lscdude those actnally incurred by Benefictary in the event of o default. Sach provigions so
meorporated shall have the same force and effects as though spesifically set forth and incorporated
verbatien in this Deed of Trost

The undersigned Trustor requests that a copy of any Morice of Default and of any Notice of Sale
hereander be mailed to himat his address hereinbefore sct forth.

STATE OF Nevada s

J s } 3s. A {,”{. ’ ‘\# .
COUNTY OF / ;0 od 7y N ,{2\{%/ - P

Gayle Howard 7
’

Onthis ¢ day of November, 2003
personally appeared before me, a Nowmry Public
in and for said County and State (Gayle Howard
known to e to be the person described-in and
who execuied the foregoing instrument who
acknowledged to me that she executed the same
freely and voluntarily and for the uses and
purposes herein mentioned.

R
AN T
oy L 20wz -
Netaﬁnj?}.lb]ic in and for said County and State.

(Notary seal)

r‘-.inunlExpires \ qﬁi
43y 20, 2007 sgk L SL gt
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The following is a copy of provisions (1) #hra (16) inclusive, of the Desd of Trust recorded in each county

in Nevada, as stated in the foregoing Deed of Trust and incorporated by reference in said Deed of Tmst as
being a part thereof as if set forth at length theremn.

Ta protect the security of this Deed of frust, Trustor agrees:

1. To properly care for and keep said property in good condition and repair; not to remove
or demolish any building thereon; to compiete ina good and workmanitke manner any building which
mzy be constructed thereon, and to pay when due all claims for labor performed and materials firnished
therefor; to comply with all laws, ordinances and regulations requiring any alterstions or inprovements (o
be made thereom; not to commit or permit any waste thereof; not to cormmit, sulfer or permit any act to be
dove in or upon said property in violation of laws; to cultivate, frrigate; fertilize, fumigate, prime and/or do
any other act or acts, all in a timely and proper manner. which, from the character or use of said property
may be reasgnably necessary, the specific ennmerations herein not excluding the genaral

2. The Trustor agrees {o pay and discharge all costs, fess-and expenses of these Trusts,
inchiding cost of evidence of title and Trustee's fees in connection with sale, whether completed arnot,
which amounts shatl become due upon delivery to Trustee of Declaration of Default and Demand for sale,
as hereinafter provided.

3. To provide; nmainain and deliver to Benehelary [ire insurance satisfactory to and with
loss payable {o Beneficiary. The ameunt colicoted under aty five or other imsurance policy may be
apphied by Beneficiary upon indebtedness secured hereby and in such order as Beneficiary may
determine, ot at option of beneficiary the extite amount so collected or any part thereof may be released
tc Trustor. Such application or release shall not cure or waive any default or notice of default herewnder
or invalidate any act done prrsuant to such notice.

4. The Trustor promises and agrees that if, during the existenice of the Trust there be
conmenced or pending any suit or action affecting said conveyed premises, or any part thereof, or the
title thereto, or if any adverse clain for or against said premises, or any part thereof, be made or asserted,
they will appear In and defend any such matter purporting to affect the seourity and wifl pay all costs and
damages arising because of such action.

5. Any award of damages in connection with any condemmation for public use of or injury
(o any property or any part thereof is hereby assigned and shafl be paid to Beneficiary, who may apply or
release such moneys recetved Ty hirg i the same marmer and with the same affect as herein provided for
disposition of procesds of insurance.

6. Trustee shali be under no obligation fo notify any party hereto of anv pending sale
hereunder or of action or procecding of any kind m which Trustor, Beneficiary and/or Trustee shalt be
named as defendant, unless brought by Trustee.

7. Acceptancs by Beneficiary of any sum in peyment of any indebtedness secured hersby,
after the date when the same iz due, shall not constitute a waiver of the right either to require prompt
payment, when due, of all other sums so secured or to declare defauls as herein provided for failure so io
pay.

R Trustee may, ai any tune, or from time to tirme, without liability therefor and without
notice, upon written request of Beneficiary and presentation of this Dreed of Trust and the notes secured
hereby for endorsement, and without affecting the personal liability of any person for payment of the
indebtedness secured hereby or the effect of this Deed of Trust upon the remainder of said property:
reconvey any part of said property; consent in writing ro the maldng of any map or plat thereof; jom in
granting any easement thereom; or join in any cxiension agreement ar subordination pgreement in
connection herswith.
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Q. Upaon receipt of written request from Benefictary reciting that all sums secured hereby
have been paid and upon swrender of the Deed and suid note to Trustes for cancellation and retention and
upon payrent of its fees, the Trustes shall reconvey without warranty the property then heid hercunder. -
The recitals in suekh reconveyance of auy matters of fact shall be conclusive proof of the truth thereof,
The Grantee in such reconveyance may be deseribed in general terms as “the person or perséns legally
entitied therero”. Five years afler issuance of such full reconveyance, Trustee may destroy said note and
this Deed (unless directed in such request to retain them

{2) Should defanit be made by Trustor in payment of any indebtedness secured bereby and/or In
performance of any agreemnent herein, then Beneficiary may declare all sums secured hereby
imtpediately due by delivery to Trustee of a writter: declaration of default and demand for sale, end of
written notice of defanlt and election fo cause said property o be sold  {which notice Trustee shall
canse to be fiked for record) and shall surrender to Trustee this Dead, the notes and all- documents
evidencing any expenditure scoured hereby.

10. After three months shall have elapsed following recordation of any such notive of default,
Trustee shal seli said property at such time and 2t such place in-the State of Nevada as the Truséee, In its
sole diseretion, shall deem best to acconmplish the objects of these Trust, having first given notice of such
sale as then required by law. Place of sale may be either in the county in which the property o be sold, or
any part thereaf, is situated, or at an office of the Trustee jocated in the State of Nevada,

w (&) Trastee may postpone sale of ally or any portion, of said property by public
announcement at the fme fixed by said notice of sale, and may thereafier postpone said sale from:
time to time by public amiouncement at the time previously appointed.

)] At the oime of sale so fixed, Trustee may sell'the property so advertised or any part

thereof, ewther as & whole or in separate parcels at its sole discration, al public auction, 1o the highest
bidder for cash in lawiul money of the United Stales, payable at timne of sale; and shall deliver to such
purchaser a deed conveying the preperty sosold, but without.  covenant or warranty, express or
implied, Trustor hereby agrees to surrender, immediately and withouwt demand, possession of said
property 1o such purchaser.

11. Trustee shall apply the proceeds of any such sale to payment of: expenses of sale and all
charges and expenses of Trustee and of these Trusts, including cost of evidence of title and Trustee's fee
in connection with sale; councel fees; all sums expended under the terms hereof, not then repaid, with
acerued interest af the rate of fourteen pereent {14%4) per annmuam, il other sums then secured hereby, and
the remminder., if any, o the person or persons legably entitled thereto.

12, The Beneficiary or assigns may, at any time, by instrument in writing, appoint a
SUCCESSOT OF successors 1o the Trustee named herein or acting hereunder, which instrutnent, exzcuted ané
acknowledged by beneficiary, and recorded in the Office of the County Recorder of the County or
Connties wherein said property is situated, shall be conclusive proof of the proper substitution of such
successor or rustee, whao shall have all the estate, powers, duties and trusis in the presnises vested in oy
conferred on the original Trustee. If there be more than one Trustee, either may act alone and execute the
Trusts upon the request of the Beneficiary and his acts shall be deemed to be the acts of zll Trustees, and
the recital in any conveyance executed by such sole trostees shall be conclusive evidence thereof, snd of
the authoriey of such sole Trustee to act.

13. This Deed of Trust applies to, imires to the beneth of, and binds all parties hereio, their
heirs, iegatees, devisees, administrators, executors, successors and assigns,

14, Trustee accepts these trusts when this Deed of Trust, duly executed and acknowledged, is
made a public record as provided by law, reserving however, umo the Trugiee the right to resign from the
dutics and obligation imposed herein whenever he deems, at his sole discretion, it to be in the best interest
of the Trustee by giving written notice to the Trustor and Beneficiary herein, their successors or assigns,

15. In this Deed of Trust, whenever the context so requires, the mascaline gender includes
the fominine and/or neuter, snd the singular number inciudes the pheral, and the term Beneficiary shall
include the future helder, including pledgees, of the note secured herehy.
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14. Where not inconsistent with the above, the following Covenant Nog, 1 through ¢ of NRS
157,633, as amended from time to time, are hereby adopted and made a part of this Deed of Trust,

REQUEST FOR FULL RECONVEYANCE
7o be used only when note has been paid

Te Land Title of Nevada, Inc., Trustee: Dated

The undersigned is the legal owner and holder of all indebtedness secured by the within Deed of

Trusl. Al sums secured by said Deed of Trust have been fully paid and satisfied; and you are hereby

requested and directed, on payment to you of all sums owing to you under the terms of said Deed of
Trust, to cancel all evidences of indebtedness, sccured by said Deed of Trust, delivered to yon herewith
together with the said Deed of Trust, and to reconvey, without warranty, to the parfies designated by the

terms of said Deed of Trust, al the estate now held by vou under the same.

Dated: Recon. Issued:
Delivered s Mail Reconvevancs o

(AL g ph
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Do not lose ar destray this Deed of Trust OR THE NOTE which i secures.
Both must be defivered for canceflation before recomveymice will be made




EXHIBIT "A"

LEGAL DESCRIPTION
ESCROW NO.: 15027241

All that certain real property situate in the County of
Lincolrn, State of Nevada, described asz follows:

That certain parcel of land situate within the North Half
(N1/2) of the Southwest Quarter {8Wl1/4) of Section 8, Township 4
South, Range §7 East, M.D.B.&M., being a portion of the Modern
Towngite of Caliente, Nevada more particularly described as
follows:

Lot 7-A as shown on parcel map f£iled April 25, 1981 in the
Lincoln County Recorder’s Office in Book A of Plats, page 341 a=s
file No. 96563, Linceoln County, Nevada records

“EXCEPTING AND RESERVING all minerals, coal, carbons,
hydrocarbons, oil, gas, chemical elements and compounds, whether
in solid, liguid or gaseous form and all steam and other forms
of thermal energy on, in or under the above described land not
previously reserved as reserved in a Deed recorded December 15,
1588 in Book B3 of 0fficial Recoxds, page 412 as Document Ho.
90453, Lincoln County., Nevada records.
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