19027927

Recording reguested by and, when recordad

retrn 1670 :

WASHINGTCON MUTURIL BANK, FA 2%3 ﬁ;g C FW: a7 Co

1111 E. EATELLA AVE. i ~ pouw

STE 110 ) e -

ORANGE, CA 92867 R T

ATTH: TICOR TITLE NLS FE2 Q0

APN: . 04-131-16 LEgiis

P Washington EQUITY LINE OF CRERIT
Mutual DEED OF TRUST (NEVADA)

06031104250
THIS DEED OF TRUST :s briwesn:
MARTAN H. SPARROW-CGCOCH, A MARRIED WOMAEN AS EER SOLE ANG SEPERATE PROPERTY

=
whose address is: i R T T
33 THERESA LANE ALAMO, NV 89001
("Grantor”); TICOR TITLE NLS , 8
CALIFORNIA cofparation, the address of which is
1121 F, KATELLA AVE.
ORANGE, CA 22867 {("Trustee”}; and

Washington Mutual Eank, FA, a federal association, which is organized and
existing under the laws of the United States of America, and whose address is
400 E. Main Streen, Stockton, CA 95230 ("Beneficiary*} and its 5UcCcessors of
assigns.

1. Granting Clause. Grantor hersby grants, bargains, sells and conveys to Trusiee in trust,
with  powar ol sale, the real property in LINCOLN County,

REVADRY .. , describad below and ali rights and interest in it Grantor ever gets:
THE LAND REFEREED TC HEREIN IS SYTUATED IN THE STATE OF NEVADA, COUNTY OF
LINCOLN, TOWN OF ALAMO DESCRIBED AS FOLLOWS:

LOT 33 OF ALAMO SOUTH SUBDIVISION TRACT ¥O. 1, UNIT NO. i, AS SEDWN ON THAT
CERTAIN  FINAL PLAT PFILED FOR RECORD IN THE OFFICE OF THE LINCOLN COUNTY
RECORDER ON THE 13TH DAY OF JANUARY, 1577, IN BOOR A-1 OF FLATS, PAGE 124,
ABSIGNEDR NO. 59C20.

EXCEPTING AND RESERVIKS ALl MINES ACF (QOLD, SILVER, COPPER, LEAD, CTNNABAR
AND OTHER VALUABLE MINERALS WHICH MAY EXIST IN THE SAID TRACT AS RESERVED IN
THE LAMND PATENT RECORUDED APRIL. 9, 1927 1IN BOOX C-1 OF DEEDRS, PAGE 256 AS FILE
BO, 3955, LINCOLN COUNTY, NEVADS RECORDS.

Tax Parcel Mumber: 04-3131-16 together
with all appurtenances insurance proceads and cendemnation proceeds related o it: income, rents
and profits from it; all plumbing, lighting, air conditioning and haating apparatus and equipmant; and
ali fencing; blinds, drapes, floor cowerings, buitt-in appliances and other fixtures, at any time
installed on or in or used in connection with such real property.
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All of the property described above will be called the "Property.” I any of the Property is
personal property, this Deed of Trust is aiso 2 Security Agreemant which grants Beneliciary, as
sesured party, a security interest in all such property. Despile any other provision of this Deed of
Trust, however, Beneficiary is not granted and will not have, a nonpurchase money security interest
in housahold goods, 1o the extent such security interest would be prohibited by applicable law. As
used herein "State"” shall refer to the state of Nevada.

2. Obligation Secured. This Deed of Trust is given to secure perfermance ¢f each promise of
Grantor contained herein and in 3 Home Equity Line of Credit Agreement and Disclosure with
Beneficiary with a maximum credit limit of 530, 000.90 the {"Credit Agreement”), insluding
any extansions, renewals or modifications thereof and repaymantof ali sums borrowed by Grantor
under the Credit Agreement, with interest from the date of each acvance until paid at the rates
provided therein. The Credit Agreement provides for variable and fixed rates of interest. Under the
Credit Agreemant, the Grantor may bofrow, repay and re-borrow from time o time, up to the
maximum credit imit stated above and all such advances shall be secured by the lien of this Deed of
Trust. This Deed of Trust also secures payment of gertain fess and charges pavable by Grantor
under the Credit Agreement, certain fees and costs of Beneficiary ax provided in Section B of this
Deed of ‘Trest and repayment of money advanced by Beneficiary 1o protect the Property or
Benefigiary's interest in the Property, including edvances made pursuani 1o Section € betow. The
Credit Agreement provides that uniess sooner repaid, the Debt is due ond payable in full thirty (30
years fram the date of this Deed of Trust {the “Maturity Date™}. All amounts due under the Credit
Agreesment sng hus Deed ¢of Trust are called the "Debt.”

3. Representations of Grantor. Grantor represents that:

i) Grantor is the owner of the Property. which is unencumbered except by: easements,
reservations and restrictions of record not inconsistent with the intended use of the Property and
any sxisting first mortgage or deed of trust given in good faith and for valug, the existence of which
has been disclnsed in writing to Benefigiary; and

i} The Proparty is not presently. and will.not during the term of this Deed of Trust be
wsed for any agricuizural gpurposes.

4. Promises of Grantor. Granlor promises;

(@l To keep the Properiy it good repair and not to remove, alter or demolish any of the
improvements on the Property, without first obtaining Beneficiary ‘s writter consent;

ib} To aliow representatives of Baneficiary to inspect the Property at any reasonable hour
and to compiy with ali laws, ordinances, regulations, covenanis, conditions and restristions
alfecting 1he Properly;

icy To pay on time all lawful taxes and assessments an the Property;

-_4dy Yo perform on ume ail terms, covenants and conditions of any prior mortgage or deed
of trust wovering the Property or any part of it snd pay all amounts tdue and owing thereunder in a
tirnely mannes;

(e} To see 1o v thal this Deed of Trust remaing a vaiid len on the Property superior to alt
iiens except those described in Section 3(a) and to kesp the Property free of all encumbrances
which may impair Beneficiary’s securily. 1t iz agreed that if anyone asserts the priority of any
encumbrance othe: than thosa describad in Section 3{a) over this Deed of Trust in any pleading filed
in any action, the assertion aione shall be deemed to jmpair the fien of this Deed of Trust for
purposes of this Section 4{e};

(Y Yo keep the improvaments on the Property insured by & company sarisfactory to
Beneficiary against fire and extended coverage perils and against such other risks as Beneliciary
may reascnably require, inan amount equal 1o the full insurable value of the improvements, and to
deliver evidence of such insurance coverage ¢ Beneficiary. Beneficiary shall be named as the loss
payee on all-such policies pursuant 10 a standard lender's loss payable ciause. The amount
coliected under any insurance policy may be applied upon any indebtednass hereby secured in the
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same mannar as payments under the Note or, at Benefictary’s sole option, released to Grantor, in
the event of foraclnsure or sale of the Property pursuant to the Trustee’s power ot sale, all rights of
the Grantor In insurance policies then in force shall pass to the purchaser at the Sheriff's or
Trustes’s sale;

(o) To sign ali financing statements and other documents that Beneficiary may reguest
from time to time to perfect, protect and continue Beneficiary's security interest in the Property.
Grantor irrevocably appoints Beneficiary as Grantor’s attorney-in-fact to execute, file and recerd any
fingncing statemeants or simifar documents in Grantor’s name and {o execute all documents
necessary to transfer titie if there is a default; and

th} To advise Beneficiary immediateiy in writing of any change in Grantor’'s name, address
or employment.

5, Sale. Transfer or Further Encumbrance of Property. Loan is persenal 10 Grantor and the
entire Deht shall become immediately due and pavable in full upon sale or other transfer of the
Property or any intgrest therein by Grantor by contract of sale or otherwise including, without limig,
any further encumbrance of the Property.

6. Curing of Defaults. |f Grantor fails to camply with any of the covenants in Section 4,
including afl the terms ot any prior mortgage or deed of trust, Beneficiary may take any action
reguired to comply with any such cavenants without waiving any odher righl or remedy it may have
for Grantor’'s failure to comply. Repayment to Beneficiary of all the money spent by Beneficiary on
benalf of Grantor shall be secured by this Deed of Trust; at Beneficiarias option, advance may be
made sgainst the Credit Agreement o pay amounts. due hereunder; such shall not ralieve
Bereficiary from liability for failure to fulfill the covenants inSectivn 4. The amount spent shail bear
intarest at the rates from tiTne 1o time appiicable under the Credit Agreement and be repayable by
Grantor on demand. Although Beneficiary may take action under this paragraph, Beneficiary is rot
obligated 10 do so.

7. Remedies For Default.

i@} Prompt performance under this Deed of Trust s essential. 1 Grantor does not pay
any instaliment of the Debt or other amount due heraunder on time or any ather event ocours that
entitles Beneficiary to declare the unpaid balance of the Debt due.and payeble in full under the
Credit Agresment or if Grantor fails to comply with any other term, condition. obligation or
coverant contained in the Credit Agreement or this Deed of Trust or any fider thereto or any other
deed of trust, mortgage, frust indenture or security agreement of other instrument having priority
over this Deed of Trust or if any representation of Grantor herein was faise or misteading, the Debt
and any other money whose repayment is secured by this Deed of Trust shall immediately bacome
die and payable in full, at the opticns of Beneficiary and the total amount owsd by Granter shall
thereatter Dear interast at the rate{s) stated in the Credit Agreement. The parties agree that interest
is to be compounded as set forth in this paragraph. Beneficiary may then or thereafter advise
Trustee of the default and of Baneficiary’s election to have the Property sold pursuant to Trustee's
power of saie in accordance with applicable law and deliver to Trustee any dotumentstion as may
be required by law, After Trustee or Beneficiary gives any notices and the time required by
applicable law, Trustee shall sell the Property, either in whole or in separate parcels or other part
and in such order as Trustes may choose, at public auction to the highest bidder for cash in fawful
money of the United Siales which will be payable at the time of sale all in accordance with
applicable law. Anything in the preceding sentence to the contrary notwithstanding, Beneficiary
may apply the Debt towards any bid at any such sale. Trustee may postpone any such sale by
providing such notice as may be required by law. Uniess prohibited by law, any person, including
the Grantor, Beneficiary or Trustes, may purchase st any sush ssie. Trustee shall apply the
proceeds of the sale asfoliows: (i) tu the expenses of the sale, including a reasonable trustee’s fee
and lawyer's fee; (i} to the obiigations secured by this Deed of Trust; and (it the surplus, it any,
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shall go to the personis) legafly entitied thereto or, af Trustee's disctetion, to the govemment of
other official authorized by state law to accapt such amounts;

{h} Trustee shall deliver to the purchaser at the sale its deed. without warranty, whmh
shall convey to the purchaser the interest in the Property which Granter had or had the power 10
convey at the time of execution of this Deed of Trust and any interest which Grantor subsequently
acguired. The Trustee's deed shall recite the facts showing that the sale was congducted in
compliance with ail the requirements of law and of this Deed of Trust. This recital shall be prima
facie evidence of sush compliance and conclusive evicence of such compliance in favor of bona fide
purchasars and encumbrancers for value;

{e} To the extent permitted by iaw the power of sale conferred by this Deed of Trust is
not an exclusive remedy. Beneficlary may cause this Deed of Trust 1o be judiciaily foreclosed or sue
on the Credit Agreement or take any other aclion avaitable in squity-or at law. In connection with
any portion of the Property which is personal property, Beneficiary shall fusther be entitied to
exercise the rights of a secured parly under the Uniform Commerciat Code as then in-effect in the
state of Nevads;

id} By acceptling payment of any sum secured by this Deed of Trust after its due date,
Beneficiary does not waive its right io require prompt payment when due of all other sums so
secured or 1o dastare default for fallure to so pay: and

fel M Grantor meets certain conditions, Grantor shall have the right to reingtate the Debt
in accordance with applicable law within thirty-five [35) days after a notice of default and election
tq sell is recorded in the office of the courty recarder inthe county in whish the Property is iccated
and mailed by registersd or certified mail, return receipt . requested and with postage prepaid to
Grantor, which thirty-five {35) day period commences on the first day foliowing the day the
recorded notice of defauit and election 1o sell is maiied.

8. Condemnation; Eminemt Domain. In the event any portich of the Property is taken or
damaged in an eminent domain proceeding, the entire amount of the award or such portion as may
be necessary io fully satisfy the obligation secwred by thiz Deed of Trust, shall be pad ta
Beneficiary to be appled to the obiigation in the same manner as payments under the Credit
Agresment.

§. Fees and Costs. Grantor shell pay Beneficiary’s and Trustee's reasonabple cost of
searching records, other reasonable expanses as sllowed by law and reasonable atterney's fses, in
any iawsuit or other proceeding to foraciose this Deed of Trust; in any lawsuil of proceeding which
Beneficiary or Trustee prosecutes or defends to protect the lien of this Deed of Trust; in defending
of an action to enjoin foreciosure and, in any other action taken by Berneficiary 1o collect the Debt,
instuding without kmitationany dispesition of the Property under the State Uniform: Commercial
Code; and. any action taken in bankruptey proceedings as weli as any appaliate proceedings.

10. Reconveyance.  Trustee shall reconvey the Property 1o the person antitled thereto, on
written request of Beneficiary or following satisfaction of the obligations setured hereby and
Beneficiary and Trustee shall be entitled to charge Grantor a reconveyance fee together with fees
for the recordation of the reconveyvance documents uniess prohildited by law.

11, Trustes; Suscessor Trustes.  Beneficiary may, unitess prohibited by law, appoint a
successor Trustee from time to time in the manner providad by law. The successor trustee shall be
vasted with all powers of the originel trustee. The Trustee is not obligated to notify any party
hereto of & pending sale under any othar deed of trust or of any actien or proceeding in which
Grantor, Trustee or Beneficiary shail be a party unless such action or proceeding s brought by the
Trusten,

t2. Savings Clause. If a law, which applies 16 this Deed of Trust or the Credit Agreement and
which sets maximum loan charges, is finally interpreted by a court having jurisdiction s¢ that the
interest of other loan charges coliected or 1o be collected in connection with this Desd of Trust or
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the Credit Agreement exceed the permitted limits, then: () any such lean charge shall be reduced by’

the amount necessary to reduce the charge to the permitted limit; and {iii any sums already
coliected from Grantor which excesded permitted limits wili De refunded to Grantor, Beneficiary
may choose to make this refund by reducing the principal owed or by making a direct payment. |f 8
refund reduces the principal, the reduction will be treated as a partial prepayment.

13, Miscellaneous. This Deed of Trust shali benefit and obligate the heirs, devisees, legatees,
sBministrators, executors, successors and assigns of the parties hersto. The term "Beneficiary”
shall mean the hoider ang ownar of the Credit Agreement secured by this Deed of Trust. whather of
not that person is named as Beneficiary herain. The words used in this Deed of Trust refefring to
one person shall be read to refer 1o more than one persan if fwo or more-have signed this Deed of
Trust or become responsible for doing the things this Deed of Trust raguires. This Deed ot Trust
shall be governed by and construed in accordarce with federal taw and, 10 the extent federal law
does not apply, the laws of the state of Nevada. if anv provision of this Dead of Trust is
datermined to be invalid under law, the remaining provisions of this Deed of Trust shail nongtheless
remain in full force and effect.

14. Bensficiary and Similsr Statements. Beneficiary may coliect & fes not to exceed the
maximure: amount permitted by law for furnishing the statement as provided by Nev. Rev. Star,
Ch. 107.310.

By signing below, Grantor acocepis and agrees to'the provisions of this Deed of Trust and any
rider{s} executad by Grantor concurrently therewith.

;

Y o , .
DATED AT é,gggm R iira s T this 2577 day of Faprwhes 2663
GRANTORISH

f,‘?ﬁ. digiu J/V/;tﬁ}d’ A /&-ﬁfj/

MARTAN H SPARR

Mail tax statements 10:
MARIAN H SPARROW
33 TEERESA LANE
ALAMO, NV 83001

fSignature
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STATE OF NExans MoaTe, o ;
HE:

COUNTY OF ;f,,ww v Ch ot )

This msrrumer\r was acknoawledged before me on Mo V' fayn Aer o ‘7 Ao ., by
Mar,u » E.‘- LA S

&‘Wfé;z AL e LT

"iTitle and grfm

My commission expites: A€~ 3 Do

W}'NESS iy hard and official seal

-

e _, K,/,: \&W

(d/arv Pubfc in angFor Wl State of Neveda, Mon A e

REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when Grantor's
indebtedness has been repait and Credit Agreerment cancelied.

TO:  TRUSTEE i —

The unders;g"ncd is Beneficiary of the within Deed of Trust and the legal pwrer and holder of the
Home Equity Line of Credit Agreement secured theraby. Said Desd ot Trust is hereby surrendered to
you for reconveyance and vau are requested, upon payment of all sums owing 1o you, 10 reconvey,

without warranty, 10 the personis) entitied thereto, the sight, titie and mterest now held by you
thereunder.

DATED

WASHINGTON MUTUAL BANK, FA

By ...

fts
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Washington SIGNATURE ATTACHMENT
Mutual

Washington Mutual Loan No.: ggo1104250
Note Bate: 11/23/2003
Note Amount: &an . nac. oo

Collateral: 33 THERESA LANE

w

ALAMO, MV 288001

i) The undersigned executes this instrument only to subordinate any interest he/she may acquire
including without reservation any homestead/dower rights and to acknowiedge ali the terms and
covenants contained in this Security instrumeant and any nderis! thereto and agrees 1o bs bound
herehy.

The undersigned shall have no persenal Fability o obligations herein or secured hereby and
executes this instrument only to subordinate any interast hefshe may asquire including without
reservation any homestead/dower rights and 1o acknowledge all the terms and covenants contained
in this Security Instrument and any sideris! therels ang agress to be bound thareby.

STATE OF Newnsa N enfan. :
- W ' 88
COUNTY OF feyin v {ide o & :

This attachment to the instrument was acknowledged betore me on Aay ena A[e-w' < F ;l.acj_g
by “.7'-}”6"'"" a5 Lo B oned

/ .
Heta., i djie for sStosbe. of Monton,

Title and rank

My commission expires: (T2 L =5 9 nne

WITNESE my hand and otficial seal

Mo A, &

Notary Public in for the State of Newsx,

—

i . pi
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