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TEIS DEED {F TRUST ("Security instrument™ is mude b NOVEMBER 24, 2003
The pranter is XENNETH V. HIGBEE AND REEBECCA HIGBEE, HUSBAND AND
WIFE, AS JOINT TENANTS
("Borrower"™y.
The tmstee is JORTH AMERIZAN TITLE
4955 § DURARGO DR #111, LAS VEGAS, NEVADR 59113 {"Trustes™
The beneficiary is MERIDIAN HOME LOANS, A LIMITED LIABILTY COMPANY

which 18 orpunized and exssting under the laws of. AR ZONA .
and whose addsess v 2005 W, 147TH STREET # 125, TEMEE, ARIZONA 85281
{"Lender™}.
Borrower owes Lender the principsd sum of SIXTY-SIX THOUSAND 21X HUNDRED
THIRTEEN amD 0C/100 Drollars (U.5. 566, 513.60 3

This debt is evidenced by Borrower's tiote dated die s date as this Security Instrament NJL."\ which provides for
monthly pavments, with the full debe, if not paid earlier, due and payable on DECEMBEE 1, 2033
This Sgeurity [nstrmment secores w Lender: (4 the repayment of the debt evidenced by the Naacx:, with interest,
and all renewals, exiznstons and modifications of the Note; (b) tie pavment of all other sums, with ingerest,
sdvanced under paragiaph 7 0 protect the sevusity of this Secutity Instrument: sod &) e performaoge of
Borrower's covenants and agreememnts under this Security Inscrumen: and the Note. For this purpose, Borrower
irrevocably grants and conveys to Trusiee, 15 trust, with power of sale, the following described property located
in LINCOLN County, Nevada:

SEE THGRI. DES[RIDPT IONA""I?CZEDHZEETJ AND MAUE A BART HEREOF A3 EXHIBIT "A".
B.OP.N. #: 04-112-07, 1297 COLDEN WEST, HUD SEAL #RADIBIZEL & RADIBITE2

MAIL.TAX STATEMENTS TO: WELLS FARGO HOME MORTGAGE, INC., P.O.
BOY 103204, DES MOINES, IOWA E50306-0304
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which currently has e address of 120 SCUTH MAIN

[Sereet]
ATAMOC , Nevada 8200l {"Property Address"):
{iy] {Zip Cose]

TOGETHER WITH all the impsovements now or hereafier erccted on the propedly, and zll casements,
sppuriensnces, and fixres pow orf hereafter & par of the property. - All replacements and agditions shall also be
covered by this Security Instrument. Al of the forepoing ds seferred to in this Seowriiy Instrament ag the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby comveyed and has the right
w grant and convey the Property and that the Propery is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generafly the title to tie Property against all ¢lainx and d“m.gnds subject 1o
any encummbrances of record.

THIS SECURITY INSTRUMENT combiues uniform covenants for mational use and noo-uniform covenants
with limited varlations by jurisdicton w consttute a uniform security insirument covering real propenty.

UNIFORM COVENANTS, Borrower and Lender coverunt and agrec as follows:

1. Paywment of Principal, Taterest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debr evidenced by the Note und jate charpes due under the Notz,

2. Monthly Payment of Faxes, Insurance, and Other Charges. Borrower shail include in each monthiy
paynent, fogether with the principal and tatevest as set forthiin the Note 2nd any Iaie charges, 4 sum for {a) taxes
and special assessments levied o1 o be levied against the Property, {b} leasshold payments or ground rents on the
Property, and (¢} premivms for insurance requited under paragraph 4. i any yezar in which the Lender must pay
4 mortgage insurance premiuga to the Secretary of Housing and Urban Development (M"Secretary ™), or in any year
in which such premum would have been required if Lender stilf beld the Security Instrument, esch monthly
paymiens shall also Inglude sither: (3 o sum for the annual mortgage insurance premiom w be paid by Lender to
the Ssorewary, or (i) a monthly charge instead of a morigaps insurance premivm if this Security Instrument is held
by the Secretary, in & reasonable amount to be deternuned by the Secretary. Except for the monehly charge by
the Secrewary, these iems are called "Escrow Trenss” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at sny time, collect and hold amounts for Bserows ltems lu an aggregate amount not wy exceed
the maxitusn amoure hat amy be reqeired for Bostower's esctow account wnder the Rea! Estate Settlement
Procedures Act of 1974, 12 UF.5.C. § 2607 gt seq. and implementing regulstions. 24 CFR Pari 3500, as they may
be amended from time to time ("RESPA"). except that e cushion or reserve permitted by RESPA for
uranticipated dishorsemerys or dishursements before the Borrower's payments sre available in the account may
not be based on amounts due for the morigage insurance preminm.

If the wnounes held by Lender for Bserow Benik exceed the amounts pertuisted o be held by RESPA | Lender
shall account o Borrower for the excess funds as required by RESPA. If the amounis of funds held by Lender
at any fime are not sufficient o pay the Bsorow [ems when due, Lender may nogity the Borrower gnd regoire
Borrower to make up the shortage as permdited by RESPA.

The Escrow Funds are pledged as addisonal securicy for all sums secured by this Security Instrument. If
Borrower tenders (0 Lendsy (he full payment of ol such sums, Borrower's accound shali be credited with the
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balance reraining for all bastallment Hems (a), {b), and () and any mortgage insurance premium instatiment that
Lender has not become obligated to pay o the Secretary, and Lender shall provapily refond any sxcess funds to
Borrower. Immediately prior to a forecinsure sale of the Property or its acquisition by Lender, Borrower's
soconat shall be credited with any balance remaining for all installments for iterns (a), {b), and {c).

3. Application of Payments. Al payments under paragraphs { and 2 shall be applied by Lerder as follows:

FIRST. w the mortgage imsurance premium o be paid by Lender to the Secretary or to the monthly

charpe by the Secretary insiead of the monthly mortpage insurance premiam;

SECOND, to any taxes, special assessments, leasehold pavmests or ground renes, and fire, flood and

other hazard tnsurance premivms, as tequired;

THIRD, to interest doe under the Note,

FOURTH, t amorization of the principal of the Note; and

FIFTH, w late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shail insere all improvements on the Property,
whether now in existence or subsequeatly erected, against apy hazards, casealsies, and contingencies, including
{ire, for which Lender requires insurance, This insuravce shall be maintained i the amouis and for the periods
that Lender requires. Borrower shall also insure all improvements on the Property, whether now in existence or
subseguently erseted, against fuss by floods to the extent reguired by the Secretarv, Al insurance shall be carned
with companies approved by Lender. The insurance pelicies and any renewals shall be held by Leader and shall
inciude ioss payable clanses in favor of, and in 2 form acceptable 1o, Lender.

I the event of loss, Bormower shall give Lender innpediate nodce by maif, Lender !Lu\; make proof of huss
if not made promptly by Borrower. Bach insurance company concerned is hereby authorized and directed fo make
payment for such less direstly 1w Lender, mstead of 1o Borrower and to Lender joindy. Al or any part of the
insurance proceeds may be applied by Lender, at its nption, either () o the reduction of the indebtsdness under
the Note and this Security Instruneent, first 10 aoy delinquent amounts applied in tie order in paragraph 3, and then
to prepayment of principal, of (&) to the restoration or repuir of the damaged Property. Any application of the
proceeds to the principal shall not exiend or postpone the due date of the monthiy payments which are referred
to i paragraph 2. or chaope the amount of such peyments. Any exvess insurance proceeds vver an athount
required to pay all owistanding indebtedness under the Note and this Secarity Ioseramens shal be paid w the ensiry
lepabiy entitled thereswn.

in the event of foreclosurs of this Security Instrument or athes transter of titke (o the Property that extinyuishes the
indebtedness, all righe, titke and interest of Bormower i ané 1o insarance policies in force shall pass o the purchaser.

4. Occppancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Apphication: Leaseholds.  Borrower shslb occupy, establish, and use the Property as Borrower's principal
residence within sixiy days atter the execution of this Sceurity Instrumen: (or within sixty days of a later sale or
transfer of e Property) and shall continue 0 occupy the Property as Borrower's principat residence for at least
ope yeur after the date of eecupancy, unless Lender determnines that requirsment will canse undue hardship for
Borrower, or unless sxtenuating ciscurmstances exist which are bevend Borrower's centrol. Borrower shall notify
Lender o any exterating ciresmstaoges. Borrower shall nat comamit waste or destroy, damage or substantially
vhange tie Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the Property i the Property is vacant or sbandoned o1 the loan is in defaule. Lender may wke reasonabie action
o protect and preserve such vacantur abandened Property. Borrower shall also be in default if Borrower, during
the Joun application provess, gave materially false or ingcewrate inforntion or satements 1o Lender (or failed o
provide Lender with any material informacion: in counection with the foan evidenced by the Note, including, but
not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this
Security Instrument 13 cn a leasehold, Borrower shall comply with the provisions of the lease. 16 Borrower
apquires fes title to the Property, the leaschold and fec title shall not be merged untess Lender agrees to the merser
in w fll[ﬂ\i:.

6. Condemnation. The proceeds of uny award or claim for damages, direct or consequential, in conmection
withrany condemnation or pther aking of any part of the Property, or for conveyance in piace of condermnation,
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are hereby assigned and shall be paid to Lender fo the extent of the full amount of the indebteduess that remaing
unpaid under the Note and this Security Instrument. Lender shall apply such proceeds to éhe reduction of the .
indebtedness under the Note and iy Security Instrument, first 0 any delnguent amounts applied in the order
provided in paragraph 3, and then to prepayment of principal. Any application of the proceeds to the princips}
shall not extend or poswpons the due date of the monthly payments, which are referred 10 in paragraph 2, or change
the amount of such payments. Any excess proceeds over an amount required to pay i outstanding indebtedngss
wider the Note and this Securiry Instromen shall be paid io the entty legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and mmpositions that are not included in paragraph 2. Borrower shafl
pay these obligations on time directly to the entity which is owed the payment. 1f failare e pay wineld adversely
affect Lender's interest in the Property, upon Leader's request Borrower shall prompily furnish to Lendsr receipts
evidencing these pavisesns,

if Borrower fails 1o make these payments or the payments required by-paragraph 2, or fails to-performn any
other covenunis and agreements comtained In this Security instrument, or there iz a-iegal proceeding that may
significattly affect Lender's rights in the Property (such as a proceeding ia bankzuptey, for condemnation ot ta
anforce Jaws or regulations), then Lender may do and pay whatever is necessary to prutect the vatue of the
Property and Lender's rights in the Property, including payinent of taxes, hazard insurance and other fems
mentioned in parageaph 2.

Any amounts disbursed by Lender under this paragraph shall becone an additional debt of Borrower and be
secured by this Secority Instmument. These amouits shall bear interest Irom the date of clmburccmcm at the Notwe
rute. and at the oprion of Leader shail be immediately due ang pavable,

Borrower shail promptiy discharge any lien which has priotity over this Security lstrument unliess Borrower:
(a) uprees iy writing to the payment of the obligation secured by the liest in'a manuer acceptable to Lender; (b}
contests w good faith the lien by, or defends against enforcement of the lien in, lepal proceedings which in the
Lender's opinion operate o prevent the snforcement of the jien; or (©) sceures from the holder of the lisn an
apreenent satisfactory to Lender subordinaring the Hen to this Security Instrument. [f Lender determines that any
part of the Property 33 subject to a lien which may attain priority over this Security Instrument, Lender muay give
Borrower g notice identifying the Hen. Borrower shall sausfy the lien or take one or more of the acticnus set forth
above witdnn 19 days of the giving of nodce.

8. Fees. Lender may collect fees and charges uuthorized by the Secretary.

9. Grounds for Acceleration of Deht.

(ay Default. Lender nuy, except as limited by regulations issuad by the Seorétary in the case of payment
defauitz, require immediate pavinent i full of all sums secured by this Security Instrument if:
(i} Borrowsr defanls by failing w pay in full any monthly payment required by this Security
instrument priot © or on the doe date of (e next monthly paviment, or
(il) Borgowsr defaults by fatling, for & pericd of ¢hidy davs, o perform sny other obligatons
contained in this Securicy lnstrument.
(1) Sale Without Credit Approval. Lender stiall, if permitied by applicable haw (including section
341{d) of the Garn-5t. Germaint Depository Institudions Aceof 1982, 12 11.5.C. 1701} - 3{d}) and with
the pricr approval of the Secretary, require intmediate payiment in full of all sums sccured by this Securiey
Insrpment if;
(i} Allor part of the Property, or a beneficial inrsrest in 4 trast awning afl of part of the Property,
is sold or otherwise reansforred (other than Ty devise or descent), and
ity The Property is not ovcupied by the purchaser or grantee as his or her principal residence, of
the purchaser or grantee does so occupy the Property, but his or her credit bus not been approved
in accordance with the requivements of the Secretary.
(¢} NoWaiver, If circumstances ogcur that would permit Lender to require immediate payment in full,
bui Lender does not require such payments, Lender does not watve its rights with respect to subsequent
events.
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(d) Regulations of HUD Sccretary. In many circomstances regulations issued by the Secretary will
limit Lesnder's rights, in the case of paymen: defaults, to require immediate payment in full and foreclese
if not paid. This Security hwstrament does not anthorize acceleration or foreclosure if not permitted by
regulationg of the Secretary.

(e} Mortgage Not Insured. Borrower agrees that if gus Security Instrement and thé Note are not
determined to e eligible for insurance under the National Housimg Act within 60 DAYS

from the date hereof, Lender may, al its opiion require immediate payment in full of all sums secured by
this Security Instrument. A wiritien statement of any authorized apent of the Secretary dated subsequent
to §0 DAYS from the date hercof, declining to insure this Security
Tnstrumens and the Note, shall be desmed sonclusive proof of such ineligibility. Norwithstanding the
forepoing, this option may not he exercised by Lender when the unavailahility of insurance is solely due
o Lender's frilure 1o remit a mortpage insurance premium to the Secretary,

10. Reinstatemnent. Borsuwer has a right to be reinstated if Lender hag required immediate payment in full
because of Burrower s faiture 10 pay an amount due under the Note o this Security Instrarent. This right spplies
even afier forsclosure proceedings are instirazed. To reinstste die Security Instrament, Bormower shall tender In
1 burnp sum all amownis required to bring Borrower s acoount cutrent including, to the extent they are rbligations
ol Borrower uder this Security Tnstrument, foreclosure cosis and reasonable and customary attomeys’ fees and
expenscs properly associated with the foreclosure progeeding. Upon reinstatement by Borrower, this Securicy
Instrument and the obligations that it secures shall remuinin effect a2 if Lender had nos requeg_red immediate
payment in fuli, However, Lender is not required to permit reinstatement if: (i Lender has avcepted reinstateinent
after the commencament of fereclosurs proceedings withintwo years munediately preceding the commencement
of u current foreclosare proceeding . (i) reinstatemennt wili preclude foreciosure on different grounds in the fature.
or (D reinstaternznt will adversely affect the priority of the Hen created by this Security Instriment.

11. Borrower Not Refeased; Forbearance by Lender Mot s Watver. Exwension of the dme of payment or
moedification of amortization of the sums secured by this Security Instrument granted by Lender to any successar
in interest of Borrower shall notoperate to releass the liability of the original Borrower or Botrower's suctessors
int inderest, Lender shail apt be required to commence proceedings aguinsc any successor in interest or refuse o
extend ame for payment or otherwise modify amortization of the sums secured by this Secority Instrument by
reason of any demand made by the original Borrower or Borrewer's successors in interest. Any forbeariaxe by
Lender in exercising any right or remedy sha! not be it watverof or prectude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jeint and Several Liability; Co-Signers. The covenanis and
agrecments of this Security Instrument shall bind and beneful the successors and ussipns of Lender and Borrower,
subject 1o the provisions of paragraph (6}, Borrower's covenants ahd agreements shell be joint and several. Any
Borrower whi co-signs this Security Instrument but does not execute the Note: (2) is co-signing this Security
Tnstrsment ordy 10 mengage, grn and convey that Bormower's interest in the Property under the terms of this
Security Insrrument: (b} is not personally obligated (0 pay the sums secured by this Secutity Instroment; and (c)
agrees that Lender and any otier Borrower ntay agree o extend, modify, forbear or make any accommodations
with repard 10 the terms of this Sscurity Instrument or the Note without that Borrower's consent.

13, Notices. Any notice to Borsower provided for in this Securizy Instrument shall be given by delivering
it ot by mafing i by first chass mail unless applicable Hw requires use of another method. The notice shall be
directed to the Property Address or any other address Borsower designates by notice (o Lender. Ary notice to
Lender shzll be given by first class mait to Leader's address stated herein or any address Lender designates by
notice to Borrower. Any notice provided forin-this Security Instument sball be deemed (o bave besn given w
Borrower or Lender when given g5 provided in this paragraph.

14. Governing Law; Severability. This Security Instrament shall be governed by federal law and the law
of the jurisdiction in which the Property is located. [n the event that apy provision or clause of this Security
Instrusnent or the Note conflicts with applicable law, such conflice shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the ronfticting provision. To this end the provisions
of this Security Instrument and the Note are declared (o be severable.
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15, Borrower’s Copy. Borrower shall be given one conformed copy of the Note sud of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or permie the presence, use, disposal, storape, or
release of any Hazardous Subseances on or in the Property. Borrower shall not do, nor allow anyone else w do,
anything affecting the Property that is in viplation of any Bavironmenral Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantitics of Hazardous Substances that are
penerally recognized fo be appropriate (o normal residential uses and to maintenance of the Property.

Butrower shall promptly mive Lender written notice of any investigation, claim, demand, lawsait or ather
action by any gevernmental or regulatory agency or privale party inmvolving the Property and any Hazardous
Substance or Environmental Law of which Borrawer has actual knowledge. If Barrower Jearag, ot is nogified by
any governmentad of regulatory authority, that any removai or other remediation of any
Hazardnugs Substances affecting the Property is necessary, Borrower shall prompely take atl necessary remedizl
actions in accordance with Environmental Law.

As used in this paragrapk 16, "Hazardous Substances" are those substances defined as toxic or hazardous
substnces by Envireamental Law and the following subsgances: gasolise, kerogene, other flamnmable or toxic
petrolenm products, wxic pesticides and herbicides, volalile solvems, materlals containing -asbestos or
formaldehyde, and radivactive materials. As used i this paragraph 16, " Enviroumentzl Law" means federal laws
and faws of the jurisdiction where tie Property is located that relats to healéh, safety or environmemal protection.

NON-UNIFORM COVENANTS, Borrowsr and Lender further spvenain and setee s ©ollows:

17, Assignment of Rents. Borrower unconditdonally assigns and transfers t¢ Lender all the rents and
revenues of the Property.  Borrower authorizes Lender or Lender's agents to colect e rents and revenues and
hereby dirseis cach tenant of the Property io pay the rents o Lender or Lender's agents.  However, prios (o
Lender's notice o Botrower of Borrower's hreach of any coverant or agrecorent in the Security Instrument,
Barrower shall coliect and recetve a1l rents and revenues of the Property as trusiee for the benefit of Lender and
Borrower. Tiis ussignment of reots constitutes an absolute assigunent and not an assignment for additional
secwrity ondy.

if Lender gives notice of breach to Borrewer: {a} 2l rents received by Borrower shali be heid by Borrower
as erusige for beneflit of Lender oy, to be applizd o the sums securad by the Security Instrument; (b) Lender shall
be entitled to collect and receive all of the rents of the Property; and (o) each tenant of the Property shall pay all
rems due and enpaid w Lender or Lender's agent on Lender's written demand o the fenant,

Borrower has 1ot executed any prior assignment of the rents and has petand will ot perform any act tat
would prevent Lender from exerciging is rights under this paragraph 17

Lender shali not be reguired 1o enter wpor, take comrel of oo mainain the Property before or after giving
natice of breach 1o Borrower. However, Lender or s judicially appointed receiver may do so a6 any time there
is @ breach, Any application of sents shall nor cure o7 walve any default or invalidate any other right or remedy
of Lender. This assigament of renw of the Property shall terminate when the debt secured by the Security
Instrumient is paid in full.

18, Foreclosure Procedare. }f Lender requires irnediate payment in full under paragraph §, Lender may
invoke the power of saie and any other remedies permitted by applicable law. Lender shall be entided to collect
all expenses incurred in pursuing the remedies provided in this paragraph 18. including, but not Hmied w,
reascnable attorneys' fees and costs of dele evidence.

If Lender invokes the powsr of sale, Lender shall execute or cause Trusiee w execute writtes notice of the
acenrrence of an event of default and of Lender's slection w cause the Property to be sold, and shall canse such
notice 1 be recorded jn each county in which any part of the Property is located, Lender shall mail copies of the
notice as prescrived by applicable law o Borrower and o the persons prescribed hy applicable law, Trustes shall
give public notice of sale w the persons and in the manner prescribed by applicable law. After the tme required
by applicable law, Trustee, withou! demand on Borrower, shall sell the Propenty at public auction to the highest
hidder at e thine and place and under the terms designated in the notice of sale in one or more parcels and in any
order Trustee determines. Trustee may posgone sale of all or any parce] of the Property by public anncuncement
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af the time znd place of any previousty scheduled sale. Lender or its designee neay purchase the Property at any
sale.

Trustee shall debiver i the purchaser Trustee's deed conveying the Property without apy covenait or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prinm facie évidence of the truth of
the statements mads therein. Trustee shall apply the proceads of the sale in the {ollowing order: (a) 1o ait expenses
of the sale, inchuding, but not limited to, reasonsble Trustee's and attorneys’ foes; (h) o all sums secored by this
Security Instrument; and (€) agty £xcess (o the person or persons legally entitled to it.

T the Lender's interesr in this Secarity Inserument is beld by the Secrctary and the Secretary requires
immediate payment in full under paragraph , the Secremary may invoke the ronjudicial power of sale provided
in the Single Family Mertgage Foreclosurs Act of 1994 ("Act™) (12 U.S.C. 3751 g ssq.) by requesting a
forecivsure commissioner designated ander the Act to commence foreclosure and w sell the Property as provided
i the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available to a
Lender under this paragraph i¥ or applicable law,

19. Recomveypnce. Upon pavment of all sums secured by thds Securiry Instrumeny, Lender shall request
Trustee to reconyey the Property and shatl surrender (i Security Instrument and all notes evidencing debt secored
by this Security Instrument to Trastee. Trustse shall reconvey-the Property without warranty t e person or
persons legally entitled o it. Such person or persons shall pay any recordation costs. Lender may charge such
person or persans 4 fes for reconveying the Property, but only if the fee is paid to a third party (such as the
Trasteey for services rendered and the charging of the fee is pemutted under applicable law,

20, Substitute Trustee. Lender, at ks eption, pusy from dme 1o time remave Trustee and appoint a successor
trustee to any Trustze sppointed hereunder, Without conveyance of the Property, the successor trustes shail
sucoesd to all the title, power and duties conferred upos fhe Trustee herein and by applicable law.

21. Assumption Fee. If there is an assumpdon of this loan, Lender may charge an assumption fee of
U5 % 25.00 .

22. Riders to this Security Instroment. 1f one or more riders are executed by Borrower and recorded
wizether with this Seourity Instrament, the coverumts of each such rider shall beincorporated into and shall amend
and supplement the covenznts and agreements of this Security Instrument as if the rider(s} were g pare of this
Security Instroment.

[Check spplicable box(es)].

[} Condominium Rider [T} Graduated Payment Rider {7} Growing Bquity Rider
[ Pransed Unit Development Rider [ Adjosiable Rate Rider {71 Rehabiliration Loan Rider
[} Non-Owner Occupancy Rider [ Other [Spevify}
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BY SIGNING BELUOW, Borrower accepts and agrees to ¢he werms contained in pages 1 through § of this
Security Instrnment and in any TE€r(s) executed by Borrower and recorded with it

24/

{Szai) p:)\\cw \A"\C‘%\Qﬁ(’,{, (Seal;

Yenneth V. Higbee -Borrower Rebeccs Higbee +.J -Barrower
e {B2AT} {Seals
-Borrower -Borrower

o

{Seah {Seah
-Borrower -Borsower

Witness; Witness:
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STATE OF NEVADA, CZLAEK County 58:

This instrement was acknowledged before me on f\lﬂtﬁw\i\ ey
by Kenneth V. Highee, Rebecca Higbee

3TATE OF NEVADA |

1 Notary Public

County of  LINCOLN . Suate of Nevada
1

NEVADA Fria DEED OF TRUST DocMagpic € %mmmg 8006451358
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EXHIBIT "AM

LEGAL DESCRIPTION
EBCROW NO.: 18027102

211 that certain resal property situate in the County of
Linccln, State of Nevada, desaribed as follows:

PARCEL 1

Commencing at the Northeast corner of Block Ne. 6§ in
Alamo Townsite and running Scuth 406 feet to the point of
beginning, {said peint of beginning being the Southeast cormer
of the piot of ground now owned by EBarl P. Scott and by him
purchased from Fay LaForce by Deed dated February 1, 15850 aund
recorded in Boock "H-1" of Real Estate Deeds, page 438 in Lincoln
County Recorder’s Office). From said point of beginning the
plot herein being conveyed runs South %3 feet to the Southeast
corner; thence West 100 feet to the Southwest corner; thence
North 105 feet to the Northwest corner; thence East 40 feet to
a point; thence South 12 feet to a point; thence East €0 feet
to the point of begimning. Baid plot of ground being in the
Northeagt Quarter (NEi/4) Northweszt Quarter (NW1l/4} Section &,
Township 7 South, Range 51 East, M.D.B.& M.

Excepting therefrom that certain Parcel of land described
as follows:

Commencing at a point 406 feet south and 60 feet west of
the Northeast corner of Lot 1 in Block 66 of the Alamo, Nevada
Towngite, said point being on the west side «f Main Street
thence running at right angles west a distance of 46.5 Teet,
thence at right angles north 12 feet, thence at right angles
East 40 feet, thence at right angles South 12 feet to the point
of beginning.

PARCEL 2 )

Commencing at the Southeast corner of Block 66 Alamc
Township and running 100 feet Bast to the point of beginning
then 5.2 feet EBast to Southeast Corner then 83 feef North to
Northeast corner then 5.2 feet West to Northwest corner then 23
fest South to Southwest corner and point of beginning. Situated
in the Northeast Quarter (NE1/4) of Section B, Township 7
South, Range 61 East, M.D.B.& M.

ASSESSOR’S PARCHL NUMBER FOR 2003 - 2004: 04-112-07
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Loan Number: 0133177428
FHA MULTISTATE ADJUSTABLE RATE RIDER

FHA CABE NO,

332-4273488-7329

THIS ADJUSTABLE RATE RIDER is made this Z24th  day of NOVEMBER 2003 )
and is incorporated into and shafl be deemed w amend and supplement the Morigage, Deed of Trust or
Security Deed ("Security Tnstrument™) of the same date given by the undersigned ("Borrowet™ to secure
Borrower's Note ("Note"; o MERIDIAN HOME LOANS, A LIMITED LIARILTY
COMPARY (ihe "Lender™)
of the same date and covering the Property described in the Security Inseremen: and located at:

LB0 S0UTH MAIN, ALAMO, NEVADA 893001
{Fropeay Addresy)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition w the covenans and agreements made i the Security
Instrument, Borrowsr and Lender farther covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(4) Change Dates

The interest rate muy change ondhe Lot day of JANUIARY, 2005 , and on
that day of each succeeding year. "Change Date”™ means sach date on which te intersst rate could chauge,

{B) The Index

Beginaing wich the first Change Date, (he ineerest rate will be based on an index. "index” means the
weskly average vield on United Svies Treasury Secarities adjusied 1o 4 constant mawmrnty of one year, as
oxde avaifable by the Federal Reserve Board, "Current Index” means the most recent Index figure availabie
30 daye before the Change Date. If the Indes (as defimed above) is no longer available, Lender will use us
a new index any index prescribed by the Secretary. Asused in this Rider, "Secretary” means the Secretary
of Hooxing and Urban Developrent or his or her designee.  Lender will give Borrower notice of the new
Index.

{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new bmterest rate by adding 2 margin of

TWO ANTD» 250/1000 percentage points | 2,250 %) tothe
Current Index and rovoding the suis to the nearest one-cighth of one percentage point (0.125%). Subjest
to the fmis stated in Paragraph (D3 of this Rider, this rounded amount will be the new interes: rate vt the
nexi Change Dae,

FHA MULTISTATE ARM RIDER DocMagic €5ty see-645-1362
D9/26103 Page t of 3 wiww, decmagic. com
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(®) Limits on Interest Rate Changes
The existing interest rate will never increase or decreass by mose tha ONE AND 000/1000 -

percentage points { 1.80C %)cnany
single Change Date. The interest tate will never he more than FIVE AND 000/1000
percentige poings { 5,008 %} higher or Jower

than the initial interest rate.

(£} Calealation of Pavment Change

il the interest tate changes on s Change Date, Lender will caloulate the assount of monthly payment of
principal and iaterest which would be necessary o repay the unpaid principal balance in full at the macarity
date at the new interest rawe through subsuntislly equal payments. Inmaking such calculation, Lender will
use the ynpaid principal balance which would be owed on the Change Date if there had beer no default in
payment on the Note, reduced by the amowunt of any prepayreents to priscipal. The resud of this cateulation
will be the amount of the rew monthly payment of principal and interest.

{F) Notice of Changes

Lender will give notice to Borrower of any change io the interest rase and ooathly payent amount,
The notice st be given at least 25 days before the new moenthly payment amount is due, and aiust szt forth
{1} the dute of the notice, (ii) the Cliange Date, €iil) the old interest rute, (iv) the new interest mete, (V) the
rew menthiy payment amount, (vi) the Currene ladex and the date it wis published., (vii} the method of
calenduting the change in mowthly payment amount. and (viii} any other informution which way be required
by law from timne (o tine.

{G) Effective Date of Changes

A mew interest rate calculated in accordance with Parapraphs () and (D) of this Rider will become
effective on the Change Datz. Bofrower shall make a payment in the new montily amount begiaming o5 the
first payment date which ncours ac least 25 duys after Lender bas gives Borrower the notice of changes
required by Paragraph (F) of this Riger. Borrower shall have no ohligation to pay any increase in the
monthly payment amount calewlated in accordance with Paragraph (E) of this Rider for any payment dute
occurring less than 25 days after Lender s giveu the required notice,  If the monthly paymem amount
calculated 1 accordanes with Paragraph (B} of this Rider deeyeased, but Lender fatled to pive timely notice
of the decrease and Borrower made any monthly pavment amounts exceeding the payment pmount which
should have been stured in a timely notice. then Borrower has the option to either 1) demand the retam o
Borrower of any excess payment, with interest thereon at the Note rate (4 rate egual 0 the intersst rate which
should have been seated in a timely notice), or (i) requast that any excess pavment, with inlerest thereon &t
the Notg vate, be applied as payinent of principal. Lender’s obligation to retury any excess payment with
interest on derund is not assignable even if the Nute is otherwise assigned before the demand for rerum is
e,

FHA MULMSTATE ARM RIDER DocMagic CFacng RO0-64% 1362
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BY SIGNING BELOW, Borrowen accepis atdd agrees to the temns and covenants contained in pages 1
through 3 of this FHA Adjuetable Rate Rider,

r!jl
A
T ; /
e ~ o
M 5/ T (Sealy \{\QL'\ \~~ \‘“—(}\i {Seal)
Kennath v ]ﬁf gbee Borrower Rebecca ngneé—) -Borrower
(Real) {Seal}
~Borrower ~Borrower
-
{Seal) {Seal)
~Borrower -Borrower
FrA MULTISTATE ARM RIDER Dockegic E-5rmne BUT-628-1367
QELBI02 Pape 3 of 3 www, dpemagic. com
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