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DEED OF TRUST

Loan IR # 33¢83740RC

DEFINTHONS

Words used iy mubiple scotions ol this dovuinent are defined helow ad other words are defimed i Seclions 3,
11, §3, 18, 20 and 21. Certam rules regarding the usage of words used in this docement are also pinvided in
Section 10,

(A} "Security Instriment” means (his document, which is daled Novembexr 24th, 2003 |, together

with ali Riders o this document.
() "Borrower” 5 TONI M. SUTTON, A SIHGLE WOMAN and SCOTT J. OLDHAM, A SINGLE

MAN

Borrower is the trustor under this Secarity Instnanenl.
('} "Lender” s NORLARCO CREDIT UNION

Lender is a FINANCIAL INSTITUTION organized and existing uuder
ihe laws of COLORADO . Lender's address is
2545 RESERRCH BLVD PO BOX 528, FORT COLLIHG C0Q 80526 .

Lender is the beneficiary undes tus Security Instroment.
(1) "Trustee" is FIRST AMERICAN TITLE of LINCOLH

{Ey "Note” means the promissory node signed by Bopower and daicd | November 24th, 2003 . I
Note states et Borower owes Lender One Hundred Nineteen Thousand and no/100- - - -
et e - - - o - = < e e« o« Dollars (U503 119,500,080 ¥ plus intersst,  Borrower

s promised w pay this debt in rogutar Periodic. Payments and 1o pay the debt in full sol later than
June lat, 2004

. — /‘_}
Initials: gj'(:’ : / //’{&

NEVADA--Sisgle Fasily -Fannie Mae/Freddie Mpe UNEFORRL INSTRUMENT Form 3829 101 {page I of 14 puges)
MYLCAN - 12162002 www MorigageBankingS¥stems.com

anne 180 FASE 386



Loan ID # 33463740NC
{F} "Property” meuns the property that is deseribed betow usder the heading " Transfer of Rights i the
Property.”
() "Loaa" means the debt evidenced by (he Note, phis inicrest, any prepayment charges and late charges due
under the Note, and all sums due under this Seeurity nstrument, plus inlerest.
() "Riders" means all Riders do this Secusily Instrument Gt ase excculed by Forrower. The following Ridecs
are (o be exceuted by Borrower {check box as applicabled:

{1 Adjestable Rate Rider 13 Condominium Rider 1 Second Home Rider
1 Baitoon Rider T Planned Unit Development Rider Kl Other(s) [specify]
O 1-4 Pamily Rider £ Biweekly Payment Rider CONSTRUCTION RIDER

() “"Applicable Law" means all controlling applicable federal, staic and tocal stawies, regulations, ordirances
and adminigrasive fules and orders (that have the eftect of law) as well as all applicable final, nan-appealable
ndicial apiniens.

() "Conmmunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are knposed on Borrower or the Propenty by a coadominiuin association, Honeowners association .
or similar vrgamzation.

(K} "Eleetronic Funds Transfer” means any wansier of funds, ather than a fransaction originaed by check,
drafl, oc sinslar paper ssirument, which is initiated through an elecironic ternsnal, telephonic nsirument,
computer, or magretic tape so s w order, fnstruct, or authorize a financial institution 10 debif or credit an
account. Such term iocludes, bul is not Hmited 1o, poim-of-sale (ransfers, antomaled teiter machine
transactions, transfers inifiated by welephone, wire transiers, and suiomated clearinghouse iransters.

(£} "Escrow Hems" means those items that are described in Section 1.

(M} "Miscellancous Proceeds” means any compensation, sellement, award of damages, o7 proceeds paid by
any third party {other than insurance proceeds paid under the coverages deseribed in Section 3) for: (i) damaze
to, or destruction of, the Property: (i) condenmiation or other laking of all ov any part of tie Property; {1it)
conveyance in lien of condemnauom; or (iv) mistepresettations of, or omissions as to. the value and/or
condition of e Properly. !

(N} "Mortgage lisurance” means insurance protecting Lender againse the nonpayment of, or default on, the
Eoaus.

{O) "Periodic Payment® means the regularty scheduled amonnt due For (i) principal and inlerest under the
Nuate, plus (i} auy amowsls under Section 3 of s Security [nsirument,

) "RESIA" means he Real Fstate Settement Procedures Act(12 U.SCL § 2601 et seq.) and dis
implemeniing regulation. Regulaton X (24 C.F.R. Past 3500), as tiey mighl be amended from time 1o thne, ar
any adlidonal or successor legistation or regulaton that governs the same subjeet matier. As used in ks
Seeurity Instrument, "KESPA" refers 1o ail requirements and restrictions that wre imposed in regard 10 a
“federally reialed mortpage foan® even if the Loan doss net qualify as a "lederally related morlgage joan” voder
RESPA.

{0} "Successor i Interest of Borrower™ means any party tisad has 1aken litle W die Propesty, whetber or noi
that paely has sssumed Dorrower’s obligations under the Nute andfor (his Security hnstzument.

TRANSFER QF RIGHTS IN THE PROPERTY

This Security [nsuriuent secuses 10 Lender: (1) the 1epayment of the Loan, and all reaewais, exlensions and
modifications of the Note; and (i) the pesformance of Borrower s covenants and agreemenis wndes \his Security
Iisiramens: and the Note. For this purpuse, Borrower irrevacatly granls and conveys to Trustee, it teust, with
power of sale, the (ollowing described property focated in the County of
{Type of Reconding fwisdiction|
LINCOLN

fiName of Kecording hurislicton]

Eni{iais:\S}\E Q W_K/E/Z{i
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Loan ID # 33463740HC
LOT 48, OF HIGHLAND KNOLLS SyUBDIVISION, ACCORDING TO THE OFFICTAL MAP
THEREOF, FILED IN THE OPFICE OF THE COUNTY RECURDER OF LINCOLN COUNTY,
NEVADA ON AUGUET &%, 1972, AS FILE HO. 51895.

which currently hias e address of  LOT 48 HIGHLAND KNHOLLE, CALIBNTE .
{soeet} €71y
MNevada 89408 (“Property Address”):

j2ip Cade]

TOGETIHER WITH ali the improvenents now or hereafier erected on the property, and all casenients,
apparicnances, and [istures now ol hereafter a part of the propesty. All replacements and addlittons shall alse
be covered by this Security Instrument. Al of the foregoing is referred to in this-Security Instrument as the
"Property.”

RORROWER COVENANTS thal Bouower is lawiully seised of the estate bereby conveyed and has the
vight 1o grant and coavey the Propenty wud that the Propery is unencumbered, except for encumbrinces of
2 Borrower warrams and will defend generally the tide (o he Property agalost all claims and deglands,
subject to any encunibiances of econd,

THIS SECURITY ENSTRUMENT comibvnes unilorm covenans for nalional use and non witform covenan(s
wills Hmbted variadoas by furisdiciion to constinie-a unilonn secusily fostrument covering real propeny.

UNIFORM COVENANTS. #orrower wnd-Lender covenan and agree as follows;

B, Payment of Peincipal, Interest, Escrow ftems, Prepayment Charges, and Late Clavges.  Borrower
shall pay when due the priveipal of, and interest on, the debt evidenced by e Note and auy prepayinent
charges and late charges dug under the Note. Borrower shall also pay funds for Egcrow Hems pursuant o
Sertion 3. Payments due under the Nose and this Security insgrument shall be made dn U5, currency.
However, if any eheck or ather nsinm:ent received by Lender as payment undes the Note or this Security
Instrzment is relurned to Lender unpaid, Lender may require thal any or all subsequent paymenis due urder the
Kote snd his Secority Insirement ke made ju one or mowe of e following forms, as selected by Lender: (a)
cashy (b} monaey urder; (o) certified check. bank check, reasurer’s chieck or cashier’s check, provided wiy such
cheek 1s drawen tpon an isslitusion whose deposits are insared by 2 foderal agency, instrumentabily, or entity; or
{1} Flecironic Funds Transier.

Payments are deemeil received by Lenderwhen 1ecgived 21 the locadon designated in the Note or &t such
eiher kication s nisy be designated by Lender in accorduce with the notice provisions i Section £5. Lender
1Ay EelGrR Ay paylessl o partial payment.if the paymenti or partal payments are insutficienl io bring the Loan

NEVADA- Single Family Fanaie Mae/Freddie Biac UNFFORM INSTRUMENT Forn M12% ™ {page 3 of 44 pages) af 14.061,85]
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% Lean ID # 33463740NC
perreni. Lender may accept any paymem or parsal payment insutficient to bring lhe Loan cuncnt, without
waiver of any righis hereunder or prejudice 1o 3 rights wo refuse such payment or partial payments in the
fiture, but Lender is uoi obligated to apply such payments at the time such payments are accepted. I each
Periodic Paymens is applisd as of its scheduled due date, then Lender need not pay inserest on unapplied funds,
Lender may hold such unapplied fuiuds until Borrower makes payment 1o bring the Loan current. I Dorrower
does not do so witin a ressonabls period of tine, Lender shall cither apply such fands or return them fo
Borrower. If not applicd eartier, such funds will be applied w Qe owstanding principat balance under the Note
unnedistely prior w foreclosure.  No offset or claim which Borvower might have now of in the fulure against
Lendsr shali relieve Bosrower from makiog paymenss due under Bie Note and this Securily Instrament of
periorming the covenamts and agreements seoured by this Security Instrunient.

2. Application of Payments ov Proceeds. Excepi as otherwise described in this Section 2, all paymems
accepted and applied by Lender shall be applied in the following order of priority:  {a) buerest due under e
Note; (b} principal due under he Note, (¢} amounts due under Sectiont 3. Such paysusls shal be apphied io
each Pexiodic Payment in (e order in which if became due.  Auy temiaining amounts shail be applied fizst o
Jate charges, sccond 1o any other amoums due under this Security Iastrumend, and then o reduce the principal
balanes of the Note,

if Lender receivas a payment frons Barrower for a delinquent Periodic Paybent which includes & sufficient
wmennt 1o pay any ke charge due, the payment may be applied to the delinguest puyment and the tale charge.
if more than one Periodic Fayment is oustanding, Lender sy apply any payment received [rom Borrower to
the repaymeat of the Periodic Payiuents i, and 1 e extent that, esch payment can be paid in [ull. To the
exlent that any excess exiss afler (e paymenl is applied to the full payment of ove or more Perindic Payments,
such excess may be applicd to any laie churges due. Volunary prepaymests shatl be appiied first o any
prepayment charges and then as described in the Note.

Any application of paymenis, insurance proceeds, of Miscellancous Proceeds o principal due under the
Note shali not extend or posipone the due date, or change te amount, of the Periodic Paynients.

3. Funds for Escrow Items, Borrower shail pay to Lender on the day Periodic Paynsents are due under
e Noste, wotil the Note is paid in full, a sam {the "Funds™) to provide [or payment of amounis due fort {a)
taxes and assessinemts and other ilems which can attain priorily over dhis Security Instrument as a lien or
encumbrance on the Propersy; {b) Jeasehold payments or ground rents on (he Property, i any: (¢} preminms for
any amd all insurance requited by Lender under Section 5; and (8} Morigage Insurance premiums, il any, or any
sims payahle by Borrawer to Lender in Heu of the payment of Morigage Insuranee premiums io accordance
with the provisions of Section 10 These tiems we callel "Escrow ltems.” At origination or al any time during
the term of the Loan, Lemder may require thal Comuinity Association Dues, Fres, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.  Borrower shall prompily
furnish 1o Lender all nolices of wucunis to be paid vader this Section, Borrower shall pay Lender the Funds for
Escrow Hems unfess Lender waives Borrower's obligation 1o pay e Funds forany or all Escrow liems.

Lenider may waive Boerower’s obligation w pay lo Lender Funds Tor any or all Escrow ltems at any time. Any
such waiver may only be in writing. I (he event of such walver, Botrower shall pay directly, when and where
payable, the amounts due for any Eserow Tlems jor which payment of Funds has heen waived by Lender asch, 3f
Lender requires, shall furnish to Leader reccipls evidencing suclt payment withie such time period as Lender
way teyuite. Boriower's obligation v make such payments and to provide receipts shalt for alt purposes be
deetel] @ be a covenant and agresment contained in this Security Instrument, as Uw plrase "covenant and
agreement”is used by Section 9, ¥ Borrower i obligated 10 pay Escrow Hems directly, pursuant o a waiver,
and Borrower fails to pay the mmount due for an BEscrow kem, Lender may exercise its righis viwder Secrion 9
andd pay such amount and Borrower shall then be obligated under Section 9 o repay to Lender any such amount.
Lender may revoke ihe waiver a8 o auy or ail Escrow hiems auany time by a netice given i accordance with

11;'1(‘1&]515\"@77“‘&(532
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Loan ID # 33463740RC
Seceion 15 and, upon such sevocation, Borrower shall pay to Lender all Funds, and i sach amousnls, thai are
then requized under this Sectinn 3.

Lender may, at any time, collect and hold Funds in an ameunt {a) sufficient o pennit Lender to apply he
Funds at the time specified under RESPA, and () oot to exceed the maxin amonnt a lender can require
uader RESPA. Lender shall estimate the amoumt of Funds due ou the Uasis of current dasa and reasonable
sstimates of expendisures of future Escrow liems or otherwise in accordance with Applicable Law.

The Funds shall be held in an instisuion whose deposits are msured by a federal agency, instrumentaiity, or
entity {including Lendes, if Lander is an mstitetion whose deposits are so msuséd) or in any Federal Tiome Loan
Rank. Llender shall apply the Fullds pay the Escrow lems no later (han the time specificd under RESPA.
Lender shall not chirge Borrower for holding and applying the Punds, anuually shalyziag e escrow account,
or verifying the Escrow lioms, unless Lender pays Borrower intercst on e Funds and Applicable Law permits
Lender to make such a chasge. Unless an agreemend is made in writing ot Applicable Law requires interest 1o
e paid on the Funds, Lender shali not be required (o pay Borrawer any tnlerest o earnings on the Funds,
Borrower and Lender can agres in writing, however, that inlerest shall be paid on the Funds. Leader shall give
to Borrower, withoul charge, an annnal accounting of the Funds as requiced by RESPA.

1f there is a surplus of Funds held in escrow, as slefined under RESPA, Lender shall account o Borrowes
for tie excess funds in accordance wili RESPA. [f these is a shortage of IPunds field in escrow, as defined
under RESPA, Lender shail notify Borepwer as required by RESPA, and Barrower shull pay 1o Lender the
amoust necessary W make up the shorage in accordance withk RESPA, utin no mare hart £2 awonthly
payments. I tsere is a deficiency of Funds held in escrow, as defined under RESPA, Leader shall notify
Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary (o snake up the
deficiency in accordance with RESPA, bul in no more tho 12 monthly payments,

Upon payment i filf of atl sums secured by this Security Instrument, Lender shall prompily refund
Borrower any Fonds held by Lender.

4. Charges; Liens. Borrower shall pay sll taxes, ssessiments, charges, fines, and impositions atirimdabie
to thie Property which can atiaia priority over this Secwity Insinument, teaschold payments or growtid rents on
the Propesty, il suy. and Comunuaity Association Dues, Fees, and Assessments, if any. | To the ealent that these
items are Bscrow hems, Borrower shall pay them in the mannerprovided in Seclivn 3.

Borrewer shatl prompily discharge any Ben which has prioity aver this Security [nswument ualess
Borsswer: {®) agress i writing to (he payment of the obligation secured by (e Hen ln a manner wceplable to
Lender, bul only s0 long s Borrower is performing such agreeinont; {(B) contests e lien in good faith by, or
defends against enforcement o] the lien i, Jegal proceedings which in Lemder’s opinion operate to prevent Lhe
enforcement of the lien while those proceedings are pending, but only until such proceedings are conchuded; ar
{} secures from the holder of the lien an agreemen: satistaciory o Lender subordinaiing the lHen to shiis Secirily
Eastrument. i Lender determings that any part of Use Propeity Is subject toa lien which can aliain priority over
this Scourily Imstrument, Lemler may give Borrawer a notice identilying e Hen, Within 10 days of the date on
which thal notice is given. Borrewer shall sasdsfy the ler or ke one or mure of e actions set forth ahove in
thig Section 4.

Lender may require Borrewer to pay a one-lime charge for a real estaie lax verification amdar reporiing
service used by Lender i cuniecion with this Toan.

5, Property hiswrance. Borrower shall keep the improvemenss sow existing or herealles grected on the
Property nsared against loss by fire, hazards included williin the o Testended coverage,” and any other
hazards inctuding, bul nol Hmited W, eartquakes and Tleods, for which Lender requires insurance. This
insurance shali be maintained in e amowns (including deductible levels) and for the periods it Lender
reguices. What Lender requives pursuant o the preceding sentences can change during the ferm of the Loun.
The insurance carrier providing e tsurance shali be chosen by Borrower subject to Lenders right o

Inili;slsém 77/44:
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Loan ID # 33463740MNC
disapprove Borrower's choice, which right shafl not be exercised anreasonably. Lender may require Botrower
16 pay, in connection with this Loan, either; (1) a one-time charge for flood 2one determination, certification
and tracking services: or (b} 2 anc-lime charge for flond zone dercrmination wnd certificalion services and
subsequent charges each time rempppings of similar changes occur which reasonahly might affect such
determination or certification. Borrower shall zlso be responsible for the payment of any fecs imposed by the
Federal Emergency Managemnenl Ageasy i eotnection with the review of any flood zone determinaiiotl
resulting from sn objection by Borrower.

1f Dorrower fails to maistain any of e coveriges described above, Lender may oblain insurance coverage,
at Lender’s uplicn aud Bervower’s expense. Lender is umder no obligation w purcliase any particular type or
amount of coverage. Fherefore, such coverage shall cover fender, but might or might not pratcce Borrower,
Rogrower's equily i tie Propeny, of the coments of the Property, against any risk, Lazard or liahilay and
nitight provise grearer or fesser coverage than was previnusly in effect. Borrewer acknowledges (hat the cost of
the insurance covernge so obtained oight significanily exceed the cost of insurance lhat Borrowes could have
obtsined. Any amounts disbursed by Leader under this Section 3 shall become sdditional debt of Borrower
secored by (his Security Insirument. These amounts shall bear inerest al the Nole rae from the date of
disbursement and shall be payable, with such interest, upon notice frons Lender to Borrowsr requesting
piyient

Al insurance policies required by Lender und renewals of such poficies shall-ba sabject 10 Lender’s right @
disapprove such pelicies, shall inclsde a standard mortgage clause, and shall same Lender as morlgagee and/or
as sn addilional loss payee. Eender shall have the right o hold the policies and renewal eertificates.  1f Lender
requires, Borrower shali promptiy give to Lender all receipts of paid premiums and resewal.notices. [
Rorrawer obtains any form of msurance evverage, uo! otherwise required by Lender, for damage to, or
destruction of, the Properly, such policy shail include 3 standard maortgage clauss and shall same Lender as
mortgages and/or as an addirional Joss payee.

in the event of loss, Borrower shall give prompt nafice o the mstrance carrier and Lender. Leader may
muake proof of oss i not made prompily by Borrower. Unless Lender and Borsower otherwise agree in
writing, any insgrance proceeds, wheiher or not the inderlying insurance was sequired by Lender, shall be
applied 1o restoration or repair of the Property, if the restoralion or repair is economically feasible and Lender’s
security is not lessened.  During such repair and restoration period; Lender shali have the right 1o hold such
insurance proceeds wnil Lender has had an opportusity 1o inspect such, Propesty 1o ensure the work has been
completed to Lender's satisfaction, provided that sech inspection shail be undertaken proempily. Lender may
dishurse proceeds for ke repairs and restoration fn-a siagle payment or in a series of progress paymens as the
work is completed, 1lniess an agreement is made in wiiting or Applicable Law requires interest w b paid on
such insurance proceeds, Lender shall not be required to pay Borrower sy interest or earings on such
proceeds.  Fees for public adiusiers, or other third parttes, retained by Boreower shall nor be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. H the resioration of repair is pot economicatly
feasible or Lender’s security would be lessened, the insuranee proceeds shadl be applied 1o the sums secured by
s Security Instrument, whether or not ten due, with the excess, if any, paid to Borzower, Scch insurance
proceeds shall be apgplied iy the order provided for in Section 2.

If Borrower abanduns the Property, Lender may tile, negotipte and seule uny available insurance claim and
related mateers.  TF Botrower does not respond within 30 days 1o a notiee from Lender that the insurance carrier
has-oifered 1o seule a clain, then Lender may negotiate and setile the claim. The 30-day period will begin
when the notice s given. In either event, or if Lender acquires the Property under Section. 22 or atherwise,
Borrower lerchy assigns to Lender (1) Borruwer’s rights 10 any nsucaoce procezds in an amount not & exceed
the amonnts unpaid ander the Noiz or this Seeurity Inserument, and (b asy other of Borrower™s righis (other
than the tight w any refund of uncarned preminms paid by Borrower) under all insurance polivies covering the
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Loan ID # 33463720HC
Property, insofar as such rights are appiicable @ die coverage of the Property, {ender may use the inswrancs
proceeds eitlier to Fepair or restore (he Property or o pay amounts unpaid under the Note or this Security
Insrnament, whether or nint thes: doe.

6. Occupancy. Borrower shall oecupy, establish, aud use the Property as Bogrower's principal residence
within 6 days after the execution of this Security Instrument and shall cominue o otTupy the Property as
Borrower's principal residence for at least one year afier the date of occupancy, utiless Lender olherwise agroes
in writing, witich consent shall net be soreasonably withhell, or unless exlenuating circumstances exist which
are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspeciions. Borrower shatl nol
destroy, damage or impait the Properly, allow the Properly to deweriorate of conunit waste oo the Property.
Whether or not Borrower is residing in the Property, Borrower shall mainizia the Propeny in order 40 prevent
the Property from deteriorating or decreasing in value due o its condition.  Unless it is defermined pursuant 10
Section § that repair of restoration is not economically foasible, Burrewer shait prampily repair the Propesty if
domaged o avoid Biether deterioration or dapape, [f insurance or condemnation proceeds are pald in
connection wilh damage o, or the taking of, the Property, Borrgwer shalt be responsible for sepairing or
restoting the Properly only if Lesder has released proceeds for such purposes.  Lemder may disbarse proveeds
for the repatrs and restoration i a single payment or i A series af IOZrEss paymenls as the work is completed,
H fhe insurance or condemnation proceeds are not sufficient to repair or reslorg the Property, Borrower is not
refieved of Borrower’s oldigation for the compiction of such repair or restoralion.

Lender ar its sgent nizy make reasonable entrics upon and inspections of e Property.  I¥ it has reasonable
cause, Lender may mspeet the interior of the fmprovements on the Property.  Lender shall give Borrower natice
a the time of or priot 16 such an interior inspoction specilying such reasonable cause.

8. Borrower’s Loan Applitation. Borrower shali be in defauit if, during the Loan apphication process,
Borrower or any persons or entilies acting at ke direction of Borrower or witl Borrower’s knowledge or
consenl gave materially false, misteading, or inaccurale information of statements 10 Lender for failed 10
provide Lender with material information) in connection’ with the Loan. Material represeniations elude, but
ave not limited 10, represeniations concerning Boerrower’s oeoupancy of the Property as Borrower’s principal
residence.

9. Protection of Leuder’s Interest in the Property and Rights Under this Security Instrument. If {a)
Borower fails 1o peeform the covenanls and agreements contained in this Security Instiument, (2) thers is &
legat proceeding that might significantly affect Lender's interest in the Property ad/or righis under this Security
Instrument {sueh as a proceeding i bankrupicy, probate, for condemnation or focfeiure, for enforcement of a
tien which may allain pricrity ovesthis Security Insicument or 1 enforce laws or regulations), or {c} Borrower
has abandoned (he Property, 1ben Lender may do and pay. for whalever is reasonable or appropriate to protect
Lender’s imerest in the Property and rights uider this Security Tnstrument, includiag protecting and/or assessing
the value of the Property, and securing and/os repairing the Property. Eendet™s actinns can include, but are ot
limted Lo {a) payiug any sums seeured by a iren which has prioriy over this Seeurity {ostrument; (8)
appearing in courl; and (o} paying reasonable altorneys’ [ees fo prolect i1 interestin the Propeity and/or rights
under this Security lostrumoent. inchuding lis secured posilion i & bankrupicy procesding.  Securing the Property
inchudes, but is not Timied 1o, enering the Property o make repags, change locks, replace or board up doors
and windows, drain waler f1ci pipes, etisinate building or other code violagions or dangerous conditions, and
lave wikiies wrned on or off. Although Lender may take action umder this Section 9, Lender does not have to
do sorand is notunder any duly or obligation to do so. Ui is agreed Uial Lender incurs oo sability fov not tking
any o all activas awthorized under his Section 9.

Any amounts disbursed by, Lender under this Section 8 shall become additional debl of Borrower secured by
titis Security Instrument. These amounts shabi bear interest-at the Note rige fron the date of disbursement and
shall be payable, wilh such interest, upon notce from Lender to Borrower requesting payment.
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If this Security Instrument is on a leasehold, Borrower shall comply wite alf the provisions of the lease. H
Borrower acguires foe title 1o the Poagerty, the teasebold and he fee tile shall not merge uniess Lender agrees
e the merger in wriing.

1. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiwms requared 0 nrainiain the Mongage fnsurance in effect. If, for any reason, the
Mortgage Iusurance coverage required by Lender ceases 0 be available from the morlgage insurer that
previpusly provided such nsurance and Borrower was required lo make separalely esignated payments (oward
the premiums for Mongage Insurince, Borower shall pay the premiums required fo vblain coverage
substantially equivatent to the Mortgage Insurarce previously in effect, at & cost substantially equivalent (o the
cosl to Borrower of the Mongage Issurance previously in effect, from an alternaie wortgage insurer selecied hy
Eender. IF substantiadly equivalent Mortgage lusurance coverage s not available, Borrower shall continue o
pay o Lender the amouat of the separately designated payinents 1lat were dne when the insurangs coverage
ceased 1o be in effect. Leader wiil accept, use and retain these paviments as o non-refundable loss reserve in
liew of Mongsge Insurance. Such loss reserve sirll be non-refundable, notwithstanding the fact that the Loan is
ubtimately psid in full, and Lender shall not be veguired 10 pay Bosrower any inleresl or sarnings on such loss
resgrve. Lemder can ne longer require logs reserve paymenss if Mongage Insuvance coverage (in she amouns
and foy the period thal Lender requises) provided by an inswrer selected by Lenler again becomes available, is
vhiained, and Yender requires separalely designated payments wward e premiums for Morigage insurance. I
Lender reyuired Morigage Insurance as a condition of makiag the Lo and Borrower was required o make
separately designated payments toward the premsivms for Morigage Inscrance, Borrawer shall pay the premiums
required to maintain Morrgage Tnsurance n effeet, or o provide a non-refundable Joss reserve, untit Lender’s
requirement for Morigage Insurance ends in accordance with any wrillen agreement belween Borrawer amsd
Lender providing for such lermination or wntil termination is requised hy Applicable Law. Notiing in ihis
Section 10 affects Borrower’s obligation w pay interest al the rate provided-in the Notwe.

Mortaage Tusurance reimburses Lender (or any entity that perchases (he Neiey for cerain losses it may
wieur i Berrower does not repay the Loan as agreed: Borrower is nol a pasty © the Mortgage Insurance.

Mortgage insuress evaduale their total risk on all such insurance in force from time to time, and may enter
into agrecments with caher parties that share oy wodily their risk, or reduce fosses. These agreements are on
1eres and conditions that are sutis{actory w the mongage fosurer and the other pasty (or parties} o these
agreements.  These apreements may require the morlgage insurer (0 make paynienis using any source of funds
it the movigage insurer may hoge avadable (odich may mwiude funds oblinoed from Morlgage fosurace
Premiumsy,

As i vesubt of these agreements, Lender, uny purchaser of the Note, anolher insurer, any reinsurer, any
olher entity, or any affilisie of any of the foregoing, way receive {lirecily or indirectly) ameuuts thal derive
[rom (or might be characterized as) a portios of Borrower's payments for Martgage Insurance, n exchange for
stuutng o modiying e morlgage insures’s risk, or reducing losses. I such agresinent provides shat aa
affdiate of Lender takes a shave of the insurer's risk in exchange fora share of ta¢ premivms paid o the
inserer, the arrangement ks often ermed “captive remsurance. . Farther:

() Any such agreements will not affect the nmouunes that Burrewer has agreed to pay for Moerigage
Insurance, or any other ferns of the Loan. Such agrecments will uat increase the ammaont Borrower wilt
owe Tur Mor(gage Tasorunce, and they will not entitle Borvower fo any refund.

(b} Any such agreemients will not affect e vighis Burruwer lias - if any - with respect to the
hMortgage Iusurance under the omeowners Protection Act of £998 or any ather faw. These vights niy
inchide the right {o receive cortadn disclosures, fo request-and olsinin cancellation of the Morignge
lusurance, to have the Martgage lnsorance terminated awiomatically, andfor fo receive & refund of any
Fortgage losurance premivms that were unearned at the tme of such caceliatlon or terndnation,

—
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11, Assignment of Miscellaneows Proceeds; Forfeltmee, Al Miscellanenus Proceeds are herely assigned
o and shall be paid 1o Lender.

If the Property s daniaged, such Miscellaneous Proceeds shall e applied o 1estoration of repair of the
Property, if the restoration or repair is economienlly feasibie and Lender's security is ot Jessevad. During such
repair and restoration period, Lender shall have the riglt to hokd such Miscellaneous Proceeds umil Lender has
had an cpportunily 1o inspect such Property fu gusuie the work las been completed to Lender’s salisfaction,
provided that such inspection shall be nodertaken promptly. Lender mray pay for the repairs and restorition ina
single dishursement or in a series of progress paymenis as the work is completed.  Unless an agreewent is e
in wriling or Applicable Law requires inerest fo be paid on such Misceilansous Proceeds, Lender shali not be
required to pay Borrower any inletest or earnings un such Miscelianeous Proceeds. H the resturalion or repair
is not econotnically feasibie or Lender’s securily would be lessened, the MisceHaneous Proceeds shail be applied
1o the sumes secursd by (is Securiy Instrument, whether of nel then due, with the excess. if any, paid ©
Borrower. Such Miscellanecus Procesds shait be applied in the arder provided for in Section 2.

Ut the evenr of & tedal taking, destruction, or luss in value of the Property, the Miscellanvous Procesds shail
be apphed 1o the sums secured by this Security Bstrunwnl, whether or oot then due, with the excess. il sy,
paid to Borrower.

In the event of a partial teking, desiruction, or loss in vale of e Property i which the fuir market value
of the Property hnmedintely before the partial taking, destruction, or Joss i/ value is equal fo or greater thas the
amount of the sums secured by this Securily Histrument immediately belore the partial 1aking, destraction, oz
foss fu value, untess Rorrower and Dender otherwise agree fn writing, the sums secared by this Secusity
Instrumenst shall be reduced by e amount of the Miscellaneous Proveeds ozoitiptied by the following Gaction:
¢l the total amount of the sums sceured medigiely before the partial taking, destrueti, or loss in valse
divided by (b3 e fair aacket vajue of the Properly immediately befuire (ke parlial taking, destruction. or loss 10
value. Any balaice shail be paid w Borrower.

i the event of a partial taking, destruction, or loss i value of the Propesty i which the Tair marker valuz
of the Propenty inunedinely before the partial taking, destruciion, or foss izt vaite @ less than the amount of the
sums secured immedialely before the partial laking. desuction, or toss in value, coless Borrower and Lender
otherwise agree i wiiling, He Miscellaneous Proceeds shall be applied to the sams secured by this Security
Instriment whether or nut the sums are then due.

If te Property is abandoned by Borrower, or il, after notice by Lender to Borrower et the Opposing
Party {as delined it the nest senfencer-offers w.make an award to settle a claim for damages. Borrower [iis lo
respond 1o Lender within 30 days alter the dale s nogive is given. Lender iz authorized (o coileer and apply the
Miscellansons Procends either (o restoration.or repair of the Property or fo the sums seciered by this Security
Instrument, whether or not then due. "Opposing Party” means the thind party that owes Borrewer
Miscellaneous Proceeds or the party against whoem Borrower has # tiglt of agtion in regard 1o Miscellancous
Proceeds. [ "

Borrower shal be in defaull if any actien or procesding, whether ¢ivil or criminal, &5 beaun thas, in
Lender's judgment, could resull i TotBeiture of the Property or other material inpaioment of Lender's interest
i the Property or rights under his Securily lnstrement.  Borrower can cure such a delaubl and. it aceeleration
s ocourred, reinstate as provided in Section 19, by causing tie sction or proceeding 10 be dismissed with a
ruling that, in Lerder's judgment, precludes forfeiture of e Property or other material impairent of Lender’s
interest in the Propesty o rights vader this Security Instrument. The proceeds of any award or claim for
damages that are attribuiable to (he irpairment of Lender™s inferest in the Property are hereby assigned and
shall be paid 10 Lender.

Adl Misceilaneous Proceeds thas are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.
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i1, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of wnorlization of the sums secured by this Security lsstnamest gramed by Lender to Borrower
or any Successor in foterest of Barrower shall not operale 1o release the fabitny of Borrower or any Successors
in Interest of Borrower. Lender shall not be requised to commence proceedings against any Successor in
intesest of Borrower or to refuss 1o exicnd time for payment or ciherwise modily amortization of e sums
secured by this Security lastrument by reason of any demand made by e original Borrower or any Successors
in ferest of Borrower,  Any forbearance by Lender in exercising any right or remedy including, withaut
limitwtion. Lender's acecptance of payments from third perscns, entities or Seccessors in dmerest of Borrower
or in amounts tess han the amount then due, shall not be o waiver of or preclude e exercise of any right or
remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borower covenants and
agrees that Borrower's obligations and liability shall be joimt and several. However, any Borrower who co-signs
this Security lnstrument but does ol execate the Moie (a2 "co-signer™y: (a} is co-signing this Security [astroment
only 1o morlgage, graat and convey he o signer’s Jaserest f the Properly under the lerms of his Security
Instrument; (b) i not personally obiigated w pay the sums secured by his Security Inansment; and () sgrees
that Lender and any other Borrower can agree w exlead, modify, forbear or make any accommodations with
regard 1c the 1erms ol his Security Instrument or the Nole withost 1he co signer's consent,

Subject 1o e provisions of Seerion 8, any Successor in Interest of Borrowsr who assumes Borrower's
obligattons under this Security sinument in writeg, and is approved by Lender, shali obsain all of Borrower’s
rights and benefys wnder this Securily Instrument. Borrower shall not be released-tfrom Borrower™s obligations
andd labifity under his Security Instrument unless Leader serees (o such release in writing.  The covenants and
agreements of his Security Instrumnent shall bind (excepr as pravided 1o Section. 205 and benefit the successors
und assigns of Lender,

4. Loan Charges, Lender may charge Borrower fees for services performed in cannection with
Borrower™s defaull, Tor the purpose of protecting Lender’s bilerest in ke Properly and rights under this Security
Instrument, inciuding, but not Iiled 1o, atorneys’ foes, propesty inspection and vatuatgon fees. In regard 1o
any other {ees, Lhe absence ol express authodey in this Seeurlty Instrument 1o charge a specific fes 10 Borrower
shall not be construed as a prohibitine on e charging ol such fee. Lender may not charge fees (hat are
expressly prohibiled by this Security Instrumest ov by Applicable Law.

I the Lean is subject to a law which sets maximum oan charges, and that law 38 Gually interpreted so that
the interest or oifier toan charges collected or 1o be collected in connection with the Loan exceed tlie permitted
imts, then: (w0} uny such loan charge shail be reduced by the amount necessary 1o reduce 1he tharge © the
permilied Hmit; and (B} any suis sbrealy collected from Berrower which exceeded permitted Hmits will be
refunded to Borrower.  Lender niay choose to make this refond by reducing the priacipal owed under the Note
oy by making & direct payment 1o Borrower. If a refund reduces principal, the reduction witl be (realed as a
pattial prepayment without any prepayment charge {whether or not a prepayment charge is provided Tor unter
Ihe Noted, Burrower's acceptanee of aay such refund made by ditee payment 10 Borrower will constinie a
waiver of any right of action Borrower mighi have arising out of such pverchiage.

15. Notives. Al notices givgn by Borrower or Lender i connection with this Sepurity Instrument must be
i weiling. Any notice 1o Borrower in conncetion with this Security Insirument shall be deemed 10 have been
gven to Borrower when maited by fiest class muti or when acwally detivered o Borrowet’s nolice address if
seul by other means. MNotice o any ane Bonower shadl constimie notice to all Borrowers uniess Applicable Law
expressly requives otherwise., The nutice address shall be the Property Address unless Horrower fins designated
a substitute notice address by notice 10 Lender.  Borrewer shall promptly aotily Lender of Borrower's ehange of
uddress. [f Leader specifies a prosedwre for repacling Bormswer’s Chuange of address, then Borrower shall ondy
repert a chiange of adiress through thae specified procedure. There way be cely one designated notice address
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under this Secarity Instrument 80 any one tkue. Aoy nolice w Leser sball be given by delivering if or by
wisiling i Dy first <lass aradf @ Lender’s address siated berein uniess Lender has designated another address by
notice o Borrower,  Any notice in connection with dds Secuvity Instrument shall not be deemed 10 have been
given o Lender until acluslly received by Lender. B auy notice reguired by 1his Secwrity Distment is alse
required under Applicable Law, the Applicaide Law requirement will satisfy the cormesponding requirement
under this Security Insinusehl.

16. Governing Law; Severabllity; Rules of Construction. This Security [nstrument shall be governed by
fagderal taw and he law of (he jurisdiction in which she Property is tocaed.  AH rights and obligations contained
in this Security Wsfrument are subject (0 any requiresienss and Hmitations of Apphuble Law. Applicable Law
nHght cxplicitly or implicidy allow the purties 6 agtes by comtract o1 i@ aight be silent, s swch silence shall
not be construed as a probibiion pgaisst agreeraent by comract. Tn the event that any provision or classe of this
Se Instrument oF the Note conflicss with Applicable Law, such conflict shall net affect other pravisions of
this Szeurity Instrament or the Note which can be given effect withoul the conllicting provision.

As used o this Secutity instrument: {2} words of the mascoline gender shall mean and include
correspording newter words or words of the feminine gender; (b} wosds i the singular shall mean and 1nclude
ihe pluraf asd vice versa: and {c) the word “muy™ gives sole diseretion without sny vbizalion Lo take any
ACHOB.

Fi. Borrower’s Copy. Borrower shadl be given one copy of the Noweand ol this- Security Instnsinest.

I8, ‘fransfer of fthe Property or a Beneficial Interest in Borrower. As used o this Section 18, “[mierest
in the Properiv” means my fegat or beneficial nterest in the Property, ncluding, bui-not Hmited to. those
beneticial interests (ranslerred in a bonsd For deed, coniract for deed, instathment sales contracl or escrow
agreemeat, the nient of whicl is the wansfer of title by Borrower &l a fitare date o a purehases.

11 sl vr any part of the Property or any huerest in the Propertly 1s sold or (ransterred {or il Borrower is ool
amatural person and @ beaeticial inerest in Borrower is sold or translerredy without Lender’s prior wrilien
consent, Lender niay require #omediate payvment in full of afi soms secored by this Secorily Instrumsent.
However, this option shali not be excreised by Lender if such exercise is prohibied by Apphicable Law.

I Lemder exercises (s opiion, Lender shall give Borrower notice of acceleration.. The notice shall provide
a period o nol less than M) days from the die the nolice is given in accordance with Section 15 within which
Borrawer atust pay all sums secured by this Security lmstrument. 1 Borrower faits o pay these sums prior o
the expiration of this peried. §Leader may invoke any remedies permitied by this Security lnstrament without
furlher natice oy denyad on Borrower.

19, Borrower's Right to Relustate Alter Acceloration, 10 Borrower meets cetain conditions, Borrewer
shatl have the right to have enforcement of thils Secusity Tostrument discontinued sl any e prior w Lhe earliest
eft {#@) ve days before sale of the Property pursuant 1o any power of sale conlained in this Scourily
Instrumznt; (b)Y such other period as Applicable Law might specily for the terminution of Borrewer’s right o
veishite: or (©) entry ol a pedminent enforeing 1his Security fostrument.  Those conditions are that Borrower:
(a) pays Lender all sums which then woubl be due voder tiis Security Insirament asd the Nole as if go
acceleration bad occurred; (0 cures any default of any other covenatis or agreements; (¢} pays all expenses
ineurred dn enforeing Uhis Secarity iastrument, including, but not lisited w, reasonable storneys’ lees, property
inspeciion mxd valustion tees, and other foes inowrred Jor the purpuse of prolecting Leoder's isterest in the
Property and riglas oneder this Secuzity lostoament: asid () takes such action as Lender may reasonably reguire
10 assure that Lender’s inlerest in the Property and rights siler this Security Instrsment, aud Borower's
obhgalion o pay (e sums secured by (his Security Instnonest, shalf continue unchanged. Lender nmy require
thav Boarrawer pay soch seinstaterenl sums und expenses in one ortnore of the following forms, a8 sclected by
FLender: (a3 cash; (b) money order; (o) certified check, hank check, weasurer’s check or cashisr’s check,
provided any such check iz drawn upon an insthuton whose deposizs are insured by a federal agency,
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ipstrimeniadity or entity; or &) Eleclronic Fumls Transfer. Upon reinststement by Boreorwer, this Securiy
lastrament and obligations secured hereby shall remain folty effective as i no aceeleration had occurred.
flowever, s right 10 renstale shall aol apply o tbe case of acceleralion under Sedlion 18,

26, Sale of Note; Change of Loan Servicer; MNotice of Grievance. The Note or a panial interest in the
Note {together with this Security Instrument) can be suld one or more times withowt prior volice o Borrower,
A sale miight result in a change i e entity (known as the "Loan Servicer”) that collects Periodic Payments due
under the Note and this Securtty Instrument and performs pthes mortgage loan servicing obligations under he
Mote, this Security lustrment, and Applicalde Law. There atso mighs be one or maore changes of the Loan
Servicer uirelated o a sale of the Note, I there is a change of the Loan Servicer, Borrower will be given
writen notice of ihe change which will siale the name and address of the new Loan Servicer, the addiess to
which payments shoeld be made and any cther infornation RESPA requires in connection with anwetice of
trapsfer of servicing. i the Note is sold and therealler the Toan is serviced by a Loan Servicer ather thae the
purchaser ol the Note, (he morigage lan servicing obligations to Berrower will remain with the Loan Servicer
of be translerred w0 & suceessor Loan Servicer and are not assumed by the Nole purchasee snless otherwise
provitdled by the Note purchaser.

MNeither Borrower nor Lender may commence, join, or be joined o any judicial actinn {as either an
individual fiigant or the momber of a class) thar azises from the other party’s actions pussuant 1o (his Security
Tnstsument or thal alicges that the other parly hus breached any provision of, or any duty owed by reason of,
ihis Security fustrwment, untl such Borrewer or Lender lias notified the other party (wilth such notice. given in
comphance with 1he requitemients of Secrion 151 of such alleged breach and allorded he other parly bereto g
reasonaile perind witer the giving of such notice to ke corrective action.  1F Applicable Law provides a time
petiod which must elapse before certain activa can be taken, ihat tsne periad will be deemed 1o be reasonable
tor purpeses of this paragraph. The notice of acceleration and opportenity ks cure gives o Borrower pursimi
o Secticn 22 snd the nolice of acceleration given jo Borrower purstiat (o-Section 18 shall be deemed to satisiy
Lke notice and opporunity 1o take corrective action provisions ol this Secton 20,

21. Hazardeus Substances. As used in iy Section 21 (0) "Hazardous Substances” are thoge substances
defined as oxic or hazardous substances, polhuass, or wastes by Lnvirenmental Eaw snd the following
substinees: gasoling, keeosene, other flammahie or toxic petroteum products, 1o3ic pesticides and herbicides,
volaile solvents, matedials comaining asbesto:

fenmaldehyde, and radioactive materials; {(b) "Bovironmenial
Law™ mueans federat faws and laws of the jurisdiction where the Praperty i locared that 1elate o healih, salely
o enviremnental protection; (¢} "Envirenmental Cleanup® includes any respunse action, remedial action, or
emoval action, as defined i Epvironmental Lew, and () an "Environmental Conditgon” mcans a comsdition (hat
ci cause, contribie to, or otherwise (rigger an Enviromnental Cleanyp.

Borrower shall nor catse or penil the presence, use, sdisposal, storage, or reiease of any Hazardous
Subsiances, or (ireaten 1o releass any Hazardous Substinces, on or b thie Propeny.  Borrower shall not do, nor
atlow anyore else lo do, anything affecting the Properey €a) that i3 in violaiion of any Bavironmentat Law, (b)
which creates an Environmental Conditien, or (¢} which, due o the presence, use, o7 release of a Mazardious
Substance, creaws a condiion hat adverscly alfects the vatae of the Property. The preveding two serlences
shall not apply to the presence, use, of storuge on the Fruperty of small quantitics of Harardous Substances that
are geseratly cecagnizel (o be appropriate w normal residential uses and o mainienance ol the Property
(inchiligg, but aot lnuted o, hazardous substances in consumer products),

Borrower shall promptly give dender written sotice of (2) any investtgalion, claim, demand, lawsnit or
olher action by any governmersal of regulatwry agency or private party involving the Properly amd any
Hazardoas Substnce or Covivonnenial Law of which Borrower has aciual koowledge, b)) any Enviroamental
Condition, inciuding b not ited w0, any spillingenking, discharge, release or reat of velease of any
Hazardous Substance, and e} any cotdition caused by the presence, use ar refease of a Hazardons Substance
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whicls adversely alfects the value of the Property. I Borower feams, or is notificd by any governmental or
regulatory muhority, or any private parly, that any removal or other remediatinn of any Hazardous Subslanec
affecting the Property s necessary, Borrawer shadl promptly ke all necessary resnedial actions in accordance
witit Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

12, Accekeration; Remedies. Lender shall give notice to Borrower prior to accelerution foliowing
Borrower's breach of any covenant or agrecruent in this Security Bastrument (hut not prioy {0 acceleration
under Section 18 anless Applicable Law provides ulherwisc). The natice shall specify: (a) the defanlt; (b
the action requived fo cure the defanli; {c) a date, not tess (han 30 days from the date the notice is given
to Borrower, hy which the defanlt musi he cured; and (dy that failure lo core (he defanlt oh or belore the
date specified in the netice may resuli in acceleration of e suns secured by this Security Instrument aud
sale of the Properiy. Fhe nolice shiall further inform Borrower of the right tu reinstate after aceeleration
and the right to bring a cowrt action to assert the non-existence of a defauli or any other defense of
Borrower to acceleration med sale, 1 fhe defuull is not cured on or before the date specitied in the nolice,
Lentter at its option, and without further demand, may invoke the pawer of sale, inclading the right «w
accelerate full payment of thie Noie, and any olher remedivs permitéed by Applicable Law. Lender shall
be entitied to colect all expenses incorved i pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title cvidenice.

If Lender invokes the pawer of sale, Lender shall execnte or canse Trusice to execite weilten nutice of
the oecurrence of an event of default and of Lenders® election 1o cause (he roperty o be sald, and shall
capse such notice te be recorded in each connty in whick any part of the Property is Jocated, Lender
sheall mzit copies of the notice as preseribed by Applicabie Law 1o Borrower and to the persons prescribed
by Applicable Law. Trastee shall give public notice of sale to the persens and . the manner prescribred
by Applicable Liw. After the time requived by Applicable Law, Frustee, witheut demand on Borvower,
shall zell 1he Properly at public asclion to the highest bidder at the time and place amd under the terns
designated jn the natice of sale ik une or more parcels sk in sy order Trosiee delermines.  Trustee may
posipone sule of al or any parcel of the Property by prblie announcement af the time and place of any
previowsly schedukad sude. Lender or ils desigice may purchase the Property at any sale.

Trustee shalk deliver o the purchaser Trustee’s deed conveying the Property without any covenant or
warranly, expressed o hoplied. ‘The recitals b the Tristed™s deed shall be prima facie vvidence of ihe
truth of the statoments made thevein. Trostee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, inchuding, bat not lintted fo, reasonalle Prastes's and altorneys’ fees; (b)
to all sums secured by this Securify ostrument; and (©) sny vxcess fo the persin or persony fegally
omditedt o it

13. Reconveyance. Upon payment of all sums secured by ihis Security Instrument; Lender shalt request
Trustee w reconvey lie Propeny and shall surrendar this Security Insirument znd all noles evidencing debt
secured by tiis Security Istiument 10 Trustee,  Trosiee shall reconvey the Property withont warranty to (he
person or persons legally enfitle] 1o Such persons or persons shall pav any recordation costs.  Lender may
cliarge such person or persons & [ee for reconveying e Property, but only if the fee is paid te a i party
{such by the Trustee} for seevices Tendered and the charging of the fee is permited under Applicable Law,

24. Substituiz Trostee. Lender al jts option, may from fime to lime remove Trostee and appoint &
sugcessostrustee o any Trzstee appointed hereunder.  Wihout conveyance of the Property, the successor
trastes sl succeed to all the digle, power and duties conferred upon Truslee horein and by Applicable T.aw,

25, Assumption Fee, 1 there is an assumption ol shis loan, Lender iy charge an assumption fee of U.S.

S
-
S — 2
Initialg: 5 %ﬂl / ///;
NEVAIA--Single Fomily--Famnie ) lae/Freddie Mac EINFRORM INSTRUMEN® Form 3029 10 ipege 13 of 1 pages)
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Loan ID # 334E3740NC
BY SIGNING BELOW, Borrower acceptls and agrees 1o 1he (erms and covenams comained in this Secarily
Instrument and in any Rider executed by Burrower and recorded with it

Witnesses:

;’75’7 ze. AT J{(? /“;—Z ’ (Seal)

TONI . SUTTON ~Borrower

D'y i"f;é?"\ (;>J ¢ (T'éaﬂ';(/\@"i"‘r“«\ (Seal)

SCOTT T. OLPHEM -Barrower

{Seal)
-Borrower

{5eat)
-Borrower

(Seat}
-Borrrwer

t5eal)

-Borrower

STATE OF NEVADA,
COUNTY OFF  LINCOLN

This instrument was ackaowledged before me on _November 24th, 2063 by TONI M.
SUTTOM and SCOTT J. OLDHAM

My Connnsssion lixpiws:f\!\ﬂj\\t\ \ \1\ ) —20(\5/\
S Q\i\ﬁki’%\{ PGy - WO ﬁ\\}

Natary Public

1Sign & Feint Mame; A"\“ My K/?;(:-Lﬁ‘f [ Len ﬁi\,
L -

NEVA I -Siaehe Family--Fasrie Mue/Frodgie Mae UNIFORM INSTRUMENT Fove 3029 BAQL (page 14 0f 14 puges)
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Loan ID # 33463740NC

DISBURSER’S NOTICE

Legal: LO7T 48, OF HIGHLAND KROLLS SUBDIVISION, ACCORDING TO THE OFFICIAL MAPR

THERECF, FILED IN THE GFFICE OF THE COUNTY RECORDER OF LIRCOLNW COUNWTY,
NEVADMA ON AUGUST %, 1972, AS ¥YILE NO. S51B95.

Also knewn as; LOT 48 HIGHLAND ENOLLS
CALIENTE, WHEVADA 83%008

1. (rwner’s name aond address is as [ollows:
TONI M. SUTTON and SCOTT J. OLUHAM

PO BOE 138
CALIENTE NV 89008,
Principal Conteactor’s pame and address is as follows:

]

Felephone Number:
3. Disburser for the properly is:

Copatruction Disbursement Services, Iac,
4704 Harlian Street $#430

Denwer, 0 B0G212

303~-455-2211 phone

888-292-4488 toll free

303-455-22249 fax

RUTIS 12 e 4:]8

XPABNL - 710242 Page L of | wwie Morigage BankingSystens.com



Loan ID # 33463740MC

CONSTRUCTION RIDER TO SECURITY INSTRUMENT

THIS MORTGAGE, DEED OF TRUST Of SECURITY DEEDR IS A "CONSTRUCTION
MORTGAGE, DEED OF TRUST OR SECURITY DIEL."

This Construction Rider 1o Securily Instrument {the "Secority Fnstrument Rider™ is made this  24th
day of Novewber, 2003 | and is incorporated o and shafl be deemed to mnend and sepplement the
Morigage, Pleed of Trust or Securizy Deed (ihe "Securily Instrument”) of even date given by the undersigned
{the "Borrower™) tv WORLARCO UREDIT UNION

{the "Lender”), w secure the Note of even date executed by and between Borrower and
Lender, which Securily Instrument covers the properly therein and focated at:
LOT 46, OF HIGHLAND KNOLLE SUBDIVISION, ACCORDING TO THE OFFICIAL MAP
THEREOF, FILED IN THEE OFPICE OF THE COUNTY RECORDER OF LINCOLN COUNTY,
NEVADL ON AUGUST 9, 19872, AS PILE NO. 51895,

I addition t the covenants awd agreements made in the Note and Security Instrument. Borrower and
Leader furter covenant and agree as follows:

THIS SECURITY INSTRUMENT SECURES FUTURE ADVANCES. Borrower has entered into a
Censiruction Loan Agresment with bender under the lerins of which Eender nry continoe 1o provide and
Barrower may oblain, o tnie 1o time, advasces ROLto exceed al any time g MAXIMUM PRINCIPAL
AMOUNT (EXCLUDING PROTECTIVE ADVANCES) of One Hundred Nineteen Thousand- -
L T Dollars (U.S.§ 118,000.00 3

Borrower agrees 10 pay, or cause  be paid and diseharged, an or before the Tast day on which they may be
paid without penaity or interest, all sucht dulies, tuxes, sewer rems, charges for water, or for seing of reparing
meters, amd alt other wilines m the Tmprovements or on e Property or any pait thereof, and any assessiments
wxl payments, usual or unusual, extraordingry o ordinary, which shall be impased upon or become die awl
payabie or becmne a Biea wpen the Property or any part thereod and the sidewalks or streets i froms thereol ane
#ny vaolts therein by vitlie of say presest or fuure law of the Dailed States or the Staie, Coumy or Cuy
wherein the Properiy is located (all of the foregoing being hereip collectively callatl "Empositions™s.  Borrowes
shall appear-in and comlest any action or procezding purporting o affect the securily hersof or the rights of
powers of the Lander. IF any action or proceding sffeciing e Property of any part thereof shall be
conmenced, to which action or proceeding the Lender-is made a party or in which the right 10 use the Prapesty
or any part thereof is Ihreatened or in which, m the opinion of the Leader, Il becommes necessary to defend of
uphold the ber of this Security Instrument, all 2ums paid by the Leader in connection therewith, inchuding
reazonable atlomneys’ fees, shall be paid by the Borrower, wgether with interest thereon ol the rale stated i the
Note or Construction Rider to Note executed on even dafe berewith, unless a lesser rate of inlerest is speeified
by state law, thea al the lesser rate and #s extended, amended and renewed from tine o time, and any such
Su and the inierest thereon shadl be a liew on the Property, prior 1o any right or title o, imerest i, or claim
upan the Property, anaching or aceraing subscquent or otherwise subordinate o the lien of this Security
Instrusnent and shall e decmed 10 be secured By (s Securby Instrument.

Borrower shall puy and promptly discharge, at Bovrower’s cosl and expense, all fiens, encembrances and
charges apon the subjecl Property o any part eteof or interest therein.  Borrower shall huve the right to
contest ik good faith the validdy ol any such Ben, encumbrances or charge, provided Borrower shall first
deposit with Lender a bond or other securily satisfactory to Lender in such amonnis as Lender shatl reasonably
require, but nat more than one and one-ball {150%) of e amouanl of such caim. and provided furlher that
Borrower shiafl thersaller diligently procesil o cause such lien, encumbrance or charge o be removed amud
dHschurpad.

AAXTHBY - a4ed2001 Page 1 of 3 wrw, Mol gageBankingSystems,. com
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Loan ID # 33463740NC
Borrower will oot creale, assuimse, oy suffer 1o exist in respect of the subject Property, or any pait thereof, any
security instrument hefd by @ party ofhwr than the Lender unless the Bacrower, prier 1o fhe time such security
insirmnent becomes a len on the Property or any part thereof, shiall have delivered 1o Lender an execusled copy
af such securily ingtrument which shall provide Usat sech secorily instiusent 15 junior in lien snd subordinate o
Use lien of the Seeurity fostrument for the (ull amount of the Note and any other sums secured hereby.

Raoerower, for #sell and for all (uture owners of the subject Property, agrees thal the Security Instrumenl and
thiz Cergiruction Rider W Security Tsteumers meay be modified, varied, extended, renewed or reinstated at any
tine by agreement between the bolder of the Security lngirument and the Borrower or ils successor in inferest
on the subject Property, witheut notice 10, or the vonsent of, any subordinate lienor, and any such modilication,
varkance, exlension, renewal or reinstatenient shall he binding upon such subordinate lienor with the sane force
and effect as if siid subordinate licnor had allirmatively consenied thersto.  This clavse shall be self-operative,
and no further msirumment of subordinasion shall be required from any swbornlinate lienor.

il the Borrower fails o make any payment or to do any act as amd in ihe manser provided for in the Secusity
Iastruwent, e Note, or lhe Construction Loan Agreement, the Lender, in its sole discredon, without obligation
e o so and withoul notice to or demand epos Borrower and witheat releasing Borrewer froms any ebligation,
way wake or da the same ia sach wanner and 4r quch extent as the Lender may deem necessary to protect the
seeurity hereof,

Borrower agrees o pay upon densaxd all expenses incarred or paid by Me Lender (including, but not Emited to,
allorneys’ fees and court costs) meurred m ihe exercise of any ol e aloresaid rights or privileges or on account
of asy Hiligaion which may arise in connection wilh this Security Instruwmgot or {he Nole on or account of any
allemipl, without litigation, o enforce the terms of the Security Instrument, (e Note ar the olker Loan
documents. b e evest the Propenty or any parl thereol shalf be advertised [or {oreclosure sale and same is
not sold . Bocrowsr shall pay ali costs In counection therewith.

B the eveny that the Eender is called upon to pay any suns of money o prolect the Security Instrument and the
Note secured therehy, all monies advanced ar due thereunder shall become immadiaiely duc and payable,
togetfier with inferest at Lhe rale staled in the Note or Construction Rider to Note exesuied on even date
herewsah, and as extesuled, amended amd renewed from tme 1o Gme, compued from thie date of such advance 1o
the date of the actual receipt of payment by the Lender.

Barrower hereby granis to Lendera scourity interest in the Personal Propery Jocated on or al the Troperty,
including without linsitasion any and alt property of similar type or kind hereafier located on or at the Property
Jog the purpose ol securiog all obligations of Borvower set forth in the Securiiy. [nstrunsent.

I the lien of the Security Instnumeat is invabid or unenforcealzle as (0 ay part of Gedebt, or 16 the lien s
wvatil or unenforceable as o any part of tie subject Property, the wnsecured portion of the debt shalt be
compleicly paidl prior 1o e payment of the secured deb, and all payments mada on the dedt, whether volentary
or otherwise, shail he considered 0 have been first paid onand applied 0 e [l payinent of that portion of the
debtwhich is pot secured or [ully sceured by ke lien of the Security Enstrument.

By signing hefow, Borrowsr accepts and agress 1o the tenms and provisions comaized in this Construction Rider
ty Securtly Tastrument.

Withusses:
) . (:\-—. "3 f\"_v_'_,v l N X .
— ) {7 e o B é ¢, (.mé/ AV
LLFAe i e \ i e 2 {Sealy \,»}.»-Xi‘“’ AT, GV (Beal}
TCGHNL M. SUTTON -Borrower ECOTT 7. OMBHAM -Bogrower
1Seal) {Seab)
-Burrower -Borrower
i8ealy {Seal)
-Borrower -Basvower
AAXFEZ - 85142001 Tage 2 ol 3 www, MlorigageBankingSystens.com
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ACKNOWLEBGMENT

STATE (JF NEVADA }
HEYS
COUNTY OF LINCCLN 3

The foregolog insinsment was acknowledyged before e this
by TONI M. SUTTON and SCOTT J, CLDHAM

24th

Loan ID # 33463740HC

day of _November, 2003 .

Witness my hand and official seal.

My Conimission Expires: (\\C&LB\\ V’[| 7LC/‘ .
( C

Nt

Notary Public

AAXFBI - PEI420461 Papge Jof 3
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