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DEED OF TRUST

THIS DEED OF TRUST is dated November 13, 2003, among WILLIAM J CONNOR and GENIEL
CONNOR, HUSBAND AND WIFE, AS JOINT TEMANTS. ("Granior"); Nevada Bank & Trust
Company, whose address is Pioche Branch, PO Bax 780, Pioche, NV 88043 (referred to
betow somelimes as "Lender" and somstimes as "Beneficiary®); and FIRST AMERICAN TITLE
COMPANY OF NEVADA, whose address is P O BOX 1048, ELY, NV 89301 {refetrred to below
as "Trusiee”).

CONVEVANCE AND GHANT. For valuabie consideration, Grantor irrevocably grants,
bargains, sells and conveys 1o Trustee with power of sale for the bensfit of Lender as
Beneficlary all of Grantor's right. title, and intersstin and to the following described real property,
tegether with all existing or subsequently erected or affixed buildings, improvements and fixtures;

all sasements, rights of way, and appurlenances; all water, water rights and diteh rights (incluging
stock in utiliies with ditch o irrigation rights); and all othar rights, royalties, ang profits relating to

the real property, including without imitation all mirerals, ofl, gas, geothermal and similar matters,
(the "Real Property”) located in LINCOLN County, State of Nevada:

SEE ATTACHED SCHEDULE "A"

The Real Property or its address is commonly known as #1 AIRPORT ROAD, PIOCHE, NV
89043,

Grantor-presently, absolutely, and irrevocably assigns 1o Lender (alsp known as Beneficiary in
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thiz Dead of Trust) ali of Grantor's right, tidle, and interest in and 1o all present and future sases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property.

THIE DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY
INTEREST IN THE PERSONAL PROPERTY, IS GIVEN TQO SECURE (A) PAYMENT OF THE
INDEBTEDNESS INCLUDING FUTURE ADVANCES AND (B} PERFORMANCE OF ANY AND
ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF
TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor
shall pay to Lender all amounts secured by this Doad of Trust as they become dus, and shall
strictly and in a timely manner perform all of Grantor's obligations under the Note, this Daed of
Trust, and the Relaied Documents.

STATUTORY COVENANTS, The toliowing Statwmory Covenants are hereby adopted and made a
part of this Deed of Trust: Covenants Nos. 1, 3, 4,5, 6, 7. 8 and 2 of N.R.S. 107.030. The rate
of inferest after default for Covenant No. 4 shall be the rate as prior 1o default. The percent of
counsel fees under Covenant Mo, 7 shall be ter percent{16%). Except for Covenants Nos, §, 7,
and 8, 1o the extent any terms of this Deed of Trust are inconsistent with the Statutory Covenants
the termg of this Deed of Trust shall conwrol. Dovenanits 8, 7, and 8 shall coniro! ovar the express

terms of any Inconsisten terms of this Deed of Trust.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Gramtors
possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of ar Event of Defaull, Grantor may 1) remain
in possession and controt of the Property; (2). use, operate or manage the Property; and {3}
collect the Rents trom the Propeny.

Buty to Maintain. Grantor shali maintain the Propery in good condition and promply
parform ali repairs, replacements, and maintenance necessary to preserve is value.

Compliance With Environmental Laws. Granior represenis and warran's to Lender that: (1)
During the period of Grantor's ewnership of the Propery, there has been no use, generation,
manufacture, storage. freatment. disposal. release or treatanad release of any Hazardous
Substance by any person on, under, about of from the Property: (2} Grantor has ne
knowledge of, or reason ic baheve that there has been, except as previously disclosed o and
acknowledged by Lender inwriting, {a) any breach or violation of any Environmental Laws,
(b) any use, generation, manufacture, storage, treatment, disposal, refease or threatened
release of any Hazardous Substange on, under, abaut or from the Property by any prior
owners of occupants of the Property, or {c) any actual or threatened litigation or claims of
any kind by any person railating to such matters; and (3) Except as previously disclosed o
and acknowledged by Lender in writing, (a) neither Grantor nor any tenant, contractor, agent
or other authorized user of the Property shall use, generate, manufacture, store, treaf,
dispose of or reiease any Hazardous Substance on, under, about or from the Property: and
{0} any such activity shall be conducted in compliance with all applicable federal. state, and
local-laws, reguiations and ordinances, including without Himitation all Eavironmenta Laws.
Grantor authorizes lender and its agents to enter upon the Property to make such
inspections and tests. at Grartors expense, as Lender may deem approprizte o determine
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complignee of the Property with this section of the Deed of Trust. Any inspections or tests
matle by Lender shall be for Lender's purposes oniy and shall not be construed o create any
responsitiiity or liability on the part of Lender to Grantor or to any oiher person.  The
representations and warranties containad herein are based on Grantor's due diligence in
investigaling e Proparty for Hazardous Substances. Granler hereby (1) releases and
waives any future claims against Lender for indemnity or contribution in the event Granior
becomes Hable for cleanup or other sosts under any such laws; and (2] -agrees o indemnify
and hoid harmiess Lender against any and afl claims, iosses, labilities, damages, penalties,
and expenses which Lender may directly or indirectly sustaln of suffer resuliing from a
breach of this section of the Deed of Trust or as & conseguence of any use, generation
manulacture, storage, dispesal, reisase or threalened release occurring prior to Grantors
ownership or inferest in the Property, whether or not the same was o should have been
known to Girantor. The provisions of this section of the Deed ef Trust, including the obligation
to ndemnify, shalt survive the payment of the Indebiednass and the satisfaction and
reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise,

.

Nuisance, Waste. Grantor shall not cause, condust or permit any ruisance nor commit,
permit, or suffer any stripping of or wasta or orio the Property or any porian of the Property.
Without fimiting the generality of the foregoing. Granior will not remave, or grant to any othar
party the right to remove, any timber, minerais (including oil and gas), coai, clay, scoria, soil,
gravel o7 ToCK products without Lender's prior writien comsant.

Removal of Improvements. Grantor shall not demalish or remove any improvements from
the Real Property without Lander's prior writter gonsent.  As a condilion to the removal of

any Improverments, Lender may require Grantor 1o make arrangements satistactory to Lender

to replace such Improvements with improvements of at least equal value.

Lender's Righl to Enter. Lender and Lander's agents and ropresentatives may enter upon
the Real Property at all reasonable times to attend to Lender's interesis and to ingpect ihe
Real Property for purposes of Grantors comgliance with the terms and conditions of this
Deed of Trust,

Compliance with Governmental Requirements. Grantor shali promptly cormpiy with all laws,
ordinances, and regulations, now or hereaMer in effect, of all governmental authorities
applicable to the use or occupancy of the Property. Grantor may contes? in good faith any
such law, ordinance, or regulation and withkold compliance during any proceeding. inciuding
appropriate appeals, so long as Granior has notified Lender in writing prior to doing so and
50 long as, in Lender's sole opinion, Lender's interests in e Froperty are not IBopardized.
Lender may require Grantor to post adeguate gacurity of a sursly bond. reasonably
safisfastory to Lendear, to protect Lender's interest,

Duty to Protecl. Grantor agrees neither to abandon or leave unatiended the Property.
Grantor shell do all othar acts, in addition to those acts s&t farth above in this section, which

trom the characler and use of the Property are reasonably necessary o protect and preserve
the Proparty.

TAXES AND LIENS. The foliowing provisions relating to ihe taxes and liens on the Properiy are
part of this Deed of Tryst:
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Payment. Grantor shalt pay when due {and in all events prior to definquency) all taxes,
spaciat taxes, assassments, charges (including water and sewar), fines and impositions levied
against or an account of the Property, and sha# pay when due all cizims for work done on or
for services rendered or matertal tumished to the Property. Granior shall mairtain the
Property free of all liens having priority over or equal to the interest of Lender under this
Deed of Truet, excent for the fien of taves and assessments not due and axcept as otherwise

o aggessr o ot as §
provided in this Dzed of Trust.

Right to Contest. Grantor may witbhold payment of any tax, -assessment, or claim in
connection with a good faith dispute over the abligation t¢ pay, so long as Lender's interes: in

the Properly is not jecpardized. If a jien arises or is file¢ as & resuit of nonpayment, Grantor
shail within fifteen (15} days after the Hen arises or, if a fien is fled, within fileen {15} days
after {Granter has notice of the filing, secure the discharge of the lien, or if reguested by

Lender, deposit with Lender cash or a sufficient Corporate surety bond or other security

satisiactoty 1o Lendger in an amount sufficient fo discharge the fien phss any costs and

attornays’ taes, or other charges that could accrue as & resull of a foreclosure or sale under

the fien. In any contest, Granior shall defend #seif and Lender and shalf safisiy any adverse
judgment before erdforcement againgt the Property.  Grantor shall name Lender as an
asiditional obliges under any surety bond fumished in the contest proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of
payment of the faxes Or Assessmemnts and shali authorize the appropriate governmartal
official to deliver o Lender at any time a written statement of the iaxes and assessments
against the Property.

Naotice of Construetion. Grantor shall notify Lender at least Bfteen {15) days before ary work
is commenced, any services are furnished, or any materials are sugplied.to the Property, i
any mechanit's lien. materialmen's lien, or other Ten could be asserted on account of the
work, services, or materlals. Grantor will upon reguest of Lendar furnish 1o Lender advance
assurances salisfaclory to Lender that Grantor can and will pay the cost of sush
improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring tha Property
arg a part of this Dead of Trust.

Maintenance of Insurance. Grantor shall progure and mairtain policies of fire insurance with
standard extended coverage endorsements on a replacement basis for the full msuranle
value covering all Improverments on the Rsal Property in an amount sufficient to avoid
appication of any coinsurance clause, and with & stardard mortgagee clause i favar of
Lender, together with such other hazard and lHability insurance as Lender may raasonably
require.  Policies shali be written in form, amounts, coverages and basis reasonably
acceplable 1o Lender and issued by a company or comparies reasonably accepiable to
Lender. Granter, upon request of Lender, wiil delivar to Lender from time 1o time the policies
or vertificates of insurance in form satisfastory 1o Lender, including  stipulations  that
coverages will not be cancelled or diminished without at least ten (10] days prior written
notice to Lender. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired i any way by any aot, omission or gefault of
Grantor or any oter person. Should the Rea! Propery be iocated in an area designaled by
ihe Director of the Federal Emergency Management Agency as a special flood hazard area,
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Grantor agrees to obtam and maintain Federsl Flood Insurance, § available, within 45 days
after notica is given by Lender that the Property is located in a speciai flood hazard area, for
the full unpaid principai balance of e foan and any prior fiens on the property securing the
loan, up to the maximum polioy limits set under the National Flood Insurance Program, of as
otherwise required by Lendar, and ¢ maintain such insurance for the term of the joan.

Application of Proceeds. Granior shall promptly notify Lender of any-lass or damage to the
Property if the estimated cost of repair o7 replacement axceeds $1,006.00. Lender may make
proof of loss if Grantor fails to do so within fifteen (15) days of e casualty. Whether or not
Lender's securily is impaired, Lender may, at Lender's elaction, receive and ratain the
proceeds of any insurance and apply the proceeds to the redustion of the indebtegness,
payment of any len affecting the Property, or the restoration and repair of the Property. It
Lender elecis to apply the proceeds to restoration and repair, Grantor shall repair or replace
the damaged or destroyed Improvements in'a manner satisfactory to Lender. Lender shal),
upon satisfactory proof of such expenditure, pay or reimburse Grantar fram the proceeds tor
the reasonable cost of repair or restoration ¥ Grantor is not in default under this Deed of
Trust, Ary proceeds which have not been disbursed within 180 days after their receipt and
which Lender has not committed 1o the repairor rastoration of the Property shall be used first
to pay any amount owing to Lender under this Deed of Trust, than to pay accrued interest,
and tha remaindar, if any, shall be applied o the prncipal paiance of e indebledness. if
Lender holds any proceeds after payment in iull of the indebtednass, such proceeds shak be
paid to Grantor as Grantor's inlerests may apoear,

LENDER'S EXPENDITURES. If Grantor falis (A} 10 keap the Property free of all taxes, liens,
securty interests, encumbrances, and other claims, (B) fo provide any required insurance on
the Property, or (C) to make repairs to the Properly then Lencar may do so. f any action or
procesding is commenced that would materially affect Lender's interests in the Property, then
Lender on Grantor's behaf may, but is not required 1o, *ake any action thal Lender belisves 1o be
appropriate to protect Lender's inforests. Al expenses incurred or paikd by Lender for such
purposes will then bear interest at the rate ehargad undet the Note from the date incurred or paid
by Lendar fo the date of repayment by Grantor. Al such expenses wil: become a part of the
Indebtednass and, at Lender's option, wili {A} be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any instaliment pavments to
become due during either (1) the term of any applicable nsurance policy; or (2} the remaining
term of the Note; or {C) be treated as a balloon payment which will be due and payable at the
MNote's maturity. The Desc of Trust also wil secure payment of these amounts. The rghts
provided for in this paragraph shall be in addition to any other rights or any remediss to whick
tender may be aniifled on ascount of any default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remnady that it otherwise would have
hag,

WARRANTY; DEFENSE OF TITLE. The toliowing arovisions relating to ownership of the Property
are a part of this Dsad of Trust

Titke. Grantor warrants that: {2) Grantor holds good anc marketabls title of record to the
Property in fee simple, free and clear of all liens and encumbrances other than those set forth
in the Real Property description or in any titie insurance policy, titie repon, or final itie
oplnior: issued in favor of, and accepled by, Lender in connection with this Deed of Trust, and
(0} Grantor has the full right, powes, and aulharity to execute and dellver this Deed of Trust to

s 180w



DEED OF TRUST
{Continued) Page 6

Lender.

Befense of Title, Subject io the exception in the paragraph above, Grantor warrants and wit
forever defend the tile to the Froperty against the lawful claims of all persons. Inthe event
ary acton or proceeding is commenced thal guestions Grantor's title or the intersst of
Trusiee o Lender undsr this Deed of Trust, Grantor shall defend the zcotion at Grantor's
expensy. Granior may be the nominal party in sueh proceeding, but tendar shall be entitled
io participate in the procesding and to be reprasented in the proceading by counsel of
Lendar's awn choice, and Grantor will deliver, or cause to be delivered, to Lender such
matrumants as Lender may request from time 1o time to permit such participation.

Compfiance With Laws. Grantor warants that the Propsrty-and Granior's use of the
Froperty comglies with all existing applicable laws, ordinances, and regulations of
govermnmental authorities.

Survival of Promises. Aj promises, agreements. and statements Grantor has made in ihis
Deet of Trust shall survive the execution and defivery of this Deed of Trusi, shal be
continuing in nature and shall remain in full force. and eifect unfil such ime as Grantor's

indebtedness is paid in full,

CONDEMNATION, The {oliowing provisions relating to condemnation proceedings are a part of

tiis Deed of Trust:
Proceedings. If any proceeding in condemnation is fied, Gramtor shall promptly notity
Lender in writing, and Grantor shall prompily fale such steps as may be necessary to detend
the action and obtain the award. Grantor may be the roming! party in such proveeding, but
Lender shall bs entitled to participate inthe proceeding and to be represented in the
pracaeding by counsel of its own choice, and Grantor wiit geliver ur cause 1o be delivered to
Lender such instruments and documentation as may be reguested by Leader fram time to
time to permit such participation,

Application of Net Proceeds. & all or any part of the Property is condemned by eminent
demain procesdings or by any procesding or purchase in lisy of condamnation, Lendar may

atits election require that ali or any portion of the net proceeds of the award be applied {0 the

Indebtedness or the repair or restoration of the Properiy. The net proceeds of the award
shall mean the award atier paymant of all reasonable costs, expenses, and attornays’ fees
incurred by Trustee or Lender in connaction with the condemnation. Grantor waivas any

legal or equitable interest.in the net proteeds ard any right o requite any appastionment of

the net proceeds of the award, Grantor agrees that Lender is entitisd to apply the award in

acsordance with this paragraph without demonstrating that its security has been impaired.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The
following provisions relating to governmenta; taxes fees and charges are g part of this Deed of
Trust:

Cutrent Taxes, Fees and Charges. Upon request by Lender, Geantar shail execute such
documents in addition to this Deed of Trust and take whatever other action is requested by
Lendar to perfect and continue Lenders fien on the Real Proparty. Granler shall reimburse

Lender for all taxes, as describad below, together with all expenses incurred in racording,

perfecting or-continuing this Desd of Trust, inchuding without limiiation alf taxes, fees,

documentary stamps, and other charges for recording or registering this Deed of Trust.
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Taxes. The foliowing shall constitute taxes to which this section appliss: (1} a spscific tax
upon this type of Deed of Trust or upon all or any part of the Indebledness seclred by this
Dead of Trust, (2) a specific tax on Grantor which Granior s authorized or requirad to
deduct from payments or the Indebtedness securad by this type of Deed of Trust; (3] a tax
o this type of Deed of Trust chargeable against the Lender or tha holder of tha Note: and
{4) a spacific tax on all or any portion of the Indehtadness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. M any tax fo which t1is section applies is enacted subisequent fo the
date of this Deed of Trust, thes avent shall have the same effect as an Event of Default, and
Lendar may exercise any or all of its avaliable remedies for an-Event of Default as provided
below unless Grantor sither (1) Pays the tax before it becomes definguent, or (2) contests
the tax as provided above in the Taxes and Liens saction and deposits with Lender cash or a
sufficient corporate surety bond or other security satisfactory 1o Lender.

SECURITY AGREEMENT; FINANGING STATEMENTS. The foliowing provisions relating to this
Deed of Trust as a security agresment are 4 part of this Deed of Trust:

Security Agreement. This insirument shal! constitute. a Security Agreemant to e extent any

of #he Property constitutes fixtures, an Lender shall have all of the rights of a securad party
untter the Liniform Commercial Code 25 amentded from time 15 Hime.

STAA LOG PR AT Vi WIS T

Security Interest. Upon request by Lender, Granior shali execute finrancing statements and
teke whatever other action is requestad by Lender to periect and continue Lendsrs security
interast in the Personal Property.—In addition to recording this Dead of Trust in the reaf
property records, Lender may, at any time and without further authorization from Grantor, file
executed counterparis, copies or reproductions of this Deed of Trust as a finanging
statement.  Grantor shall reimburse Lender ior all expenses incurred in perfecting ot
continuing this security interest, Upon default, Grantor shall net remove, sever ot detach the
Parsonal Prepsry from the Property. Upon default, Granter shall assemble any Personal
Property not affixed to the Property in & manngr and at a place reasenably corvenient to
Gramor and Lender and make i avaiiabie 1o Lender witkin thres (3} days after receipt of
writter: demand from Lender to the extant permitted by appiicable law

Addresses. The malling addresses of Grantor (debtor} and Lender (securad partys from
which: information concerring the securily interest granted by this Deed of Trus! may be

obtainad (each as required by tha Uniform Commercial Code) are as statad on the first page
of this Deed of Trust,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The tollowing provisions relating to further
assurances and attomey-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time. upon reguest of Lendar, Grantor
will make, execute and defjver, or wilt cause 1o be made, exaculed or dafiverad, to Lendar or
o Lender's designes, and when requested by Lender, cause to be filed, recorded, refifed, or
rerecorded, as the case may be, at such times and in such officos and piaces as Lender may
deem appropriate, any and all such mastgages, deeds of trust, security deads, security
agreements, financing statements, cortinuation statemants, instrements of further assurance,
ceriificates, and other documenls ag may, in the sole opinicn of Lender, be necessary or
desirable it order to efactuate, complete, perfect, continue, or praserve (1} Grantor's
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obligations under the Note, this Deed of Trust, and the Relatad Documents, and {2) the
fiens and securly interests created by this Deed of Trust as first and pricr liens on the
Property, whether now ownad or hereafter acquired by Grantor. Unless prohibited by law or
Lender agrees to the contrary in writing, Grantor shall reimburss Lender for &l costs and
BXpENSes incurred in connection with the matters referred io in this paragraph.

- Altorney-in-Fact. i Grantor fails to do ary of the things referred-to in the preceding
paragraph, Lender may do so for and in the name of Granter.and at Grantar's expense. For
such purposes, Grantor hereby irrevocably appoints Lender as Grantor's atiorney-in-fact for
e purpose of maiking, executing, delivering, filing, recording, and doing alf other things as
may be necessary or desirable, in Lenders sole opinion, to agocomplish the matters referrad
to in the preceding paragraph,

EVENTS OF DEFAULT. At Lenders option, Gramtor will be in gefault under this Deed of Trust if
any of the following happen:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.,

Break Qther Promises. Grantor breaks any promise made to Lender or fails 1o perform
promplly at the time and strictly in the manner provided in this Deed of Trust or in any
agreement refaied 1o this Deed of Trust,

Compliance Default. Failurg o comply with any ather tarm, obligation, covenant or condition
contained in this Deed of Trust, the Note ar.in any of the Related Documents.

Default on Other Payments. Failurs of Gramor within the time reguired by this Deed of Trust
v make any payment for taxes or fnsuranes, or any other payment necessary to prevent fifing
of or 1o etfect discharge of any Hen.

Default on Subordinate Indebtedness. Datfach by Grantor under any subordinale obiigation
of instrument securing any subordinate obligation or commencement of any suit or other
action to foreglose any subordinate lien on the Property.

False Statements. Any represeniation or siatemant made or furnished 1o Lender by Grantor
or on Grantor's, behalf under this Deed of Trust or the Relatad Documents is falsa or
misteading in any material respect, either now or at the tma made or fumished.

Refective Collateralization. This Deed of Trust or any of the Related Documents ceases to
be in full force and effect (inciuding failure-of any collaieral dosument o create a valid and
perfected security interssi or lign) at any time and for any reasen,

Death or insolvency. The death of Grantor, the insolvency of Grantor, the appointmant of &
receiver for any part of Grantor's property, any assignment for the henefit of craditors, any
type of craditor workouwt, or the commencemen: of any proceeding under any bankruptoy or
insolvency laws by or against Grantor,

Taking of the Property. Any creditor of governmental agency tries to take any of the
Property or any other of Grantar's property in which Lender has a fien. This includes taking
of, garnishing of or levying on Grantor's accounts with Lender Howaver, if Grantor disputes
in good faith whether the ciaim on which the taking of the Property is based s valid o
reasonabie, and if Grantor gives Lender written notice of the olaim and furnishes Lender with
mornies or & surety bond satisfactory fo Lender to satisfy the claim, then this defauit provision
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wiil not apply.

Events Affecting Guarantor. Any of the preceding events occurs with respect 0 any
guarantor, endorser, swrety, or accommodation party of any of the indebtedness or any

guarantor, endorser, surety, or accommodation party dies or becomes incompetent. or

revokes or disputes the validity of, or liability under, any Guaranty of the indebtedness. in

the event of a death, Lender, at s option, may, but shall not be required to, permit the

guarantor's estate to assume unconditionally the obligations arising under the guaranty in a

manngr satislactory e Lender, and, in doing so. cure any Event of Default.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Dafault oceurs under this Deed of Trust,
al any time thereatter, Trustee or Lender may exercise any one or more of the following rights
and remaedias;

Election of Remedies. All of Lender's righis and remedies will be cumulative and may be
exercised alene or together.  An siection by Lender 16 choose any one remedy will not bar
Lender from using any other remedy, |f Lender decides 10 spand money or to perform any of
Grantar's cbligations under this Deed of Trust, afier Grantor's failura to do so, that desision
by Lender will not affect Lender's right to caclare Grantor in default and to exercise Lendet's

remedies.

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor
1o geclare the entire Indebledness immediately due and payable, including any prepayment
penatty which Grantor would be reguirad to pay.

Fareclosure. With respect to all or any part of the Real Property, the Trustee shaji have the
sight to foreclose by notice and sale, and Lender shali have the right to joreclose by judicial
toretlosure, in either case in accordance with and to the full extent provided by applicable
aw,

UCC Remedies. With respect 10 alf or any part of the Personat Proparty, Lender shall have
all the righls and remadies of a secured party under the Uniform Commereial Code.

Collect Rents. Lender shall have the right, witholt notice to Granior fo take possession of
and manage the Property, and, whaether or not Lender takes possession, collest the Rents,
including amounts. past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. in jurtherance of this right, Lender may require
any tenant or other user of the Property to make payments of rent or use fess directly to
Lender. If the Rents are eollected by Lender, then Grantor Irrevocably designates Lender as
Grartor's attorney-in-iact to endorse instruments received in payment thereof in the name of

Grantor and to negotiate the same and coflect the procesds. Payments by tenants o other
users 1o Lender in response 1o Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receivar.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take
possassion of all or any part ol the Propery, with the powsr fo protect and preserve the
Property, 1o operate the Property precading forectosure or sale, and to coliecl the Rents from
he Propany and appiy the procesds, over ang above the cost of the receivership. against the
Indebtedness. The receiver may sefve without bond if permitted by law. Lender's right to ths
appointment of g receiver shall exist whether or not the apparent value of the Property
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exceads the Indebtedness by a substantial amouml. Emgpioyment by Lender shall not
disqualify a person from seving as a receiver,

Tenancy at Sufferance. I Grantor remains in possessicn of the FProperty after the Proparty
is sold as provided above or Lender otherwise becomes enfitied tc possession of the
Property upon  default of Grantor, Grantor shall become a tenant at sufferance of Lender or
the purchaser of the Froperty and shall. at Lender's eption, either (1) pay a reasonable
remal for the use of he Property, or {2) vacate the Proparly immediately upon the demand
of Lendar,

Other Remedies, Trustos or Lender shali have any other right or remedy provided in this
Daed of Trust or the Note or by law.

Notice of Sale. Lendar shail give Grantor reasonabie notice of the time and place of any
public sale of the Personal Properly or of the time afler whish any private saie or other
intended disposition of the Personat Property is to be made. Reasonable notice shall maan
notice gven at least ten (10) days before the fime of the sale or disposition. Notices given by
Lender or Trustee under the real properly foreciosure proceedings shall be deemed
raasonable, Any sale of the Personal Property may be made in conjunciion with any saig of
the Real Property.

Sale of the Propetly. To the axtent permitterd by applicable law, Grantor hereby waivas any
and alf rights to have the Property marshalled. In exercising its rights ang remedies, the

Trustee ot Lender shall be free to sell all orany part of the Proparty tegether or separately, in

one sale of by separate sales. Lender shall be entitied to bid at any pubdic sale on all of any

portion of the Property. The power of sale under this Deed of Trust shall not be exhausted by
any one or more sales (or zitempis o sell) as to all or any portion of the Real Property
remmaining unsold, but shall continue unimpaired until all of the Rea: Property has been sold

by exercise of the powsr of sale and all Indebtedness has been paid in full,

Attorneys’ Fees; Expenses, |f Lender institutes any sult or action fo enforcs any of the
terms of this' Deed of Trusl, Lender shall be entitied to recover such sum as the court may
adfudge reasonatle as attorneys' fees at irial and upon any appeal. Whether or nat any court
action ig involved, and 1o the extent no! prohibited by law, ail reasonabie axpanses Lender
incurs that in Lender's opinion are necessary at any time for the profection of lis intarsst ar
the enforcement of its rights shalf become a part of the Indebtedness payable on demand and
shall bear interest at the Note rate from the date of the expenditure until repaid.  Expenses
covered by this paragraph include, withowt mitation, however subiect to any limits under
applicable taw, Lender's aitorneys' fees and Lender's legal expenses, whether or not there is
& lawsuit, including attorneys’ fees and expenses for hankruptey procesdings {including
eftorts to modify or vacate any auiomatic stay or injunction), appeals, and any anticipated
posi-judgmant coliection | services, the cost of searching records, obtaining iitle reports
(including foreclosure reports], surveyors’ reports, and appraisal fees, titie insurance, and
tess jor the Trustes, to the extent permitied by applicable law. Grantor also wit pay any
cowrl costs, in addition 1o all vther sums pravided by law. Fees and expenses shall include
attorneys’ fees that Lender, Trustes, or both incur, if either or both are made parties to any
action 1o enjoin foreclosure or to any legal progeeding that Granter instiuies. The fees and
expenses are secured by this Deed of Trust and are recoverable from the Property,

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in
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this sectien.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers
and obligations of Trustes are part ot this Deed of Trust:

Powers of Trustee. in addition 1o all powers of Trustee arising as a matter of law, Trustes
shall haver the power i iake the foliowing actions with respest to the Property upon the
written request of Lender and Grantor: (a) join in preparing and fiing & map or plat of the

Real Property, inciuding the dedication of streets or other fighis to the public; (B) join in

granting any easemant of crealing any restriction on the Real Properiy;-and (¢) join in any

subordination or other agreement afiacting this Daed of Trust or the interest of Lendar under

this Deed of Trust.

Obligations 1o Notify. Trusles shall not be obligated fo notify any other party of a pending
sale under any other trust deed or Ban, of of any action or proceeding in which Grantor,
Lender. or Trustes shall be g party, unless the getion or procseding is brought by Trustes.

Trustee. Trustee shall meet ail quafifications required for Trustes under applicable law, In
addition w0 the righis and remedies set forth above, with respect to all or any part of the
Property, the Trustee shall have fhe right 10 foreciose by notice and sale, and Lender wit
have the right to foreciose by judicial foreclosure, in either case in acoordance with and to the
full extent provided by applicabie law.

Suceessor Trustee. Lender, ai Lender's oplion, may from time to time appoirt 3 successor
Trustee to ary Trustee appointed under this Deed of Trust by an instrument executed and
acknowledged by tender and recorded in the office of the recorder of LINCOLN County,
State of Nevada. The successor rusiee, without conveyance of the Property. shall succeaed
to alt the titie, powsr, and duties confarred upon the Trustee i this Deed af Trust and by
applicable taw. This nrocedure for substitution of Trustee shall govam to the exclusion of ali
other pravisions for substitution.

MISCELLANEQUS PRDVISIONS. The foliowing miscelianeous provisions are a part of this Deed
of Trust:

Amendments.,  What s written In this Deed of Trusl and in the Related Documents is
Grantor's entire agreement with Lender concerning the matlers covered by this Deed of
Trust. To be effactive, any change or amendment to this Deed of Trust must be in writing
and must be signed by whoever wiil be bound or obligated oy the change or armandment,

Caption Headings. Caption headings in this Deed of Trust are for convenience DUrpOsSes
anly and are not to ba used to interpret or-define the provisions of this Deed of Trust.

Merger. Thers shail be no mergar of the Interes; or estale created by this Deed of Trust with

any other interest or esfais in the Property al any time held by or tor the benefit of Lender in
any capacity, without the written consent of Lender.

Governing Law. This Deed of Trust will be governed by and interpreted in accordance
with federal law and the laws of the State of Nevada. This Dead of Trust has heen
accepted by Lender in the State of Nevada.,

Jolnt and Several Liability. Al obligations of Grantor under this Deed of Trust shall be ioint
and several, and all referencas to Grantor shall mear each and avery Grantor. This means
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thai each Granlor signing below is rasponsible for all obligations in this Deed of Trust.

No Waiver by Lender, Grantor understands Lender will not give up any of Lender's rights
under this Deed of Trust unless Lender does so i writing.  The fact that Lender delays or
omils to exercise any right will not mean tha! Lender has given up that right. If Lender does
agree in writing to give up one of Lender's nights, that does not mean Grantor will not have o
comply with the other provisions of this Deed of Trust, Grantor also understands that if
Lender does consent to a request, thal does nol mean that Grantar will not have to get
Lender's consent again if the situation happens again, Grantor further understands that just
hecause Lender consents 1o one or more of Grantor's requests, that doas not mean Lender
wilt be required to consent to any of Granior's future requests. Grantor waives presentment,
demang for payment, protes!, and nofice of dishonor.

Severablility. If a court finds that any provision of this Beed of Trust is not valid or shouid not
be enforced, that fact by itseif wili not mean that the rest of this Deed of Trust will not be vaiid
or enforced.  Therefore, a court will enforce the rest of the provisions of this Deed of Trust
even if a provision of this Deed of Trust may be found to be ivalid or unenforceable.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on lransfer
of Gramcr's interest, this Deed of Trust shall be binding upor and inure to the benefit of the

partiss, their succassors and assigns. ! ownarship of the Propenty becomes vested In &

person other than Grantor, Lender, wilhou! notice to Grantar, may deal with Grantor's

successors with reference 1o this Deed of Trust and the Indebiedness by way of forbearance

or extension withou! releasing Grantor from the obligations of this Deed¢ of Trust or liability

under the Indsbtedness.

Time is of the Essence. Time is of the assence in the performance of this Deed of Trust,

Waiver of Homestead Exemption. Grantor hersby roleases and waives afl rights and
benefits of the homestead exemption lfaws of the State of Nevada as fo all ingdebladness
secured by this Deed of Trust.

DEFINITIONS. The following words shall have the following meanings when used in this Desd of
Trust:

Beneficiary, The word "Beneficiary” means Nevada Bank & Trusl Company, and its
SLICCESSOTS and assigns.

Borrower. The word "Borrower’ means WILLIAM J CONNOR and GENIEL CONNGR and
includes alt co-signers and so-makers signing the Note.

Deed of Trust. The words "Deed of Trust' mean this Deed of Trust among Grantor, Lender,
and Trustee,

Environmental Laws. The words *Environmental Laws” mean any and all state, federal and
tocal statutes, regulations and ordinances reiating 0 the protection of human heatth or the
environment, inciuding without Smitation the Comprehensive Enviranmental Response,

C:}mpensation and Liability Act of 1980, as amended, 42 U.5.C. Section 9601, et seq.
{"CERCLA"). the Superfund Amendments and Reauthorization Act of 1986, Pub, L. No.
89-499 ["SARA"), the Hazardous Materials Transportation Act, 4% U.8.C. Section 1801, et
seq., the Resource Conservation and Recovery Aci, 42 U.S.C. Section 901, et seq., or other
appiicable state or federal laws, rules, or regulations adopted pursuant therato.
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Event of Default. The words "Event of Default mean any of the events of defallt set forth in
this Geed of Trust in the events of defaulf section of this Dead of Trust,

Grantor. The word "Grantor” means WILLIAM J CONNGR and GEMEL CONNOR,

Guaranty. The word "Guaranty” mezns the guaranty trom guaranior, endorser, surety, or
accommeodation party to Lender, inchading with b 0 a guaranty of all or part of the
Mote,

Hazardous Substances. The words "Hazardous Sutstances® mean matenrals that, because
of their guantity, concentration or physical, chemical or infactious characteristins, may cause

ar pose a present or potential hazard to human health or the anvironment whan irpropstly
used, treated, stored, disposed of, generated,  manuiactured, “transporied or otherwise
handled. The words "Mazardous Substances® sre used in their vary broadest sense ang

include without Bmitation any and all hazarsgous or toxic substances, materials or waste as
defired Ly or ksted under the Environmental Laws. The term "Hazardous Substances” also

includes, without limitation, petroleurn and petrofeum by-products or any fraction thereof and

asbestos.

improvements. The word “Improvements” meansal existing and futwre improvements,
bulldings, structures, mobile homes affixed on the Real Property, facifties, additions.
repiacements and otner consirustion on the Real Property.

Indebtedness. The word "Indebtedness’ means aif principal, ‘interest. and other amounts,
costs and expenses payabie under the Note or Related Diocumenis, togather with all renewals
of, extensions of, modifications of, congolidations of and substitutions for the Note or Related
Documents and any amounts expended - or advanced by Lender to-discharge Grantor's
obligations or gxpenses incurred by Trustes or Lender 1o enforce Grantor's obligations under
this Deed of Trust, together with interest on such amounis as provided in this Deed of Trust.

Lender. Tne word “Lender” means Nevada Bank & Trusi Comparny, ils successaors and
assigns. The words "successors or assigns” mean any person or sompany that agguires any
interest i ihe Note.

Note. The word "Note” means the promissory note dated Novembar 13, 2003, in the original
principal amounf of $40,978.80 from Gramtor 1o Lender, together with all renewals of,
extensions of, modifications of, rafnancings of, consoiidations of, and substitulions for the
promissary note or agreement,

Personal Property. The wortds "Personal Property’ mean ali equipment, fixtures, mohifle
homes, manutactured homes of modular homes which have not been iegally acceded 10 the
Feal propenty in acoordance with Nevada law, and other articles of personal property now o
hereafter owned by Grantor, and now or hereatter attached or affixed to the Real Property;
together with alf accessions, parts, and additions to, af reptacemants of, and all substitutions
for, any of such property; and together with all proceads (including withou! limiwation all
insurance progeeds and refunds of premiums) from any sale or other disposition of the
Proparty.

Property. The word “Property” means collectively the Real Property and the Personal
soparty.

Real Property. The words "Real Property” mean the real property, interests and rights, as
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EACH GRANTOR ACKNOWLEDGES HAVING B

further described in this Deed of Trust,

Related Documents. Tne words "Related Documents® mean all promissory rotes, cradgit
agreernents, loan agreements, environmaenis! agreements, guaranties, security agreements,
morigages, deeds of trusl, security deeds, colinteral mortgages, and all other instruments,
agreements and documents, whather now or hereafier existing, exectted in connection with
the indebiedness.

Hents. The word “Rents” means al present and fuire rents, ravenues, incoms; issuss,
royalties, profits, and other benefits derived from the Property.

Trustee. The word "Trustee® means FIRST AMERICAN TITLE COMPANY OF MNEVADA,
whoss address is P O BOX 1048, ELY, NV 88301 and any substitlte or sucaeszor trustees.

TRUST, AND EACH GRANTOR AGREES TQ.ITS TERMS.

GRANTOR:
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EAD ALL THE PROVISIONS OF THIS DEED OF
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INDIVIDUAL ACKNOWLEDGMENT

LAy e ,“""“:/
STATEOF i~ MG }
v )85
. N s

county of _L LV LGN ;

Mai v epnm
This instrument was acknowledged before me on NG 2 (_(? by WILLIAM J
CONNOR and GENIEL CONNOR. A

/ ";J‘f?l‘ § ;{‘;‘ —‘f, 'T SETANAS
AR NS
(Signat&re of notarial officer)

2y Nguff ey ,SC_"“ERS }i Notary Public in and for State of 55[ "y[
it ;'""‘ Mewwence
ok

o
L

REQUEST FOR FULL RECONVEYANCE
{To be used only when obligations nave heen paid in fulp)

To: ___, Trustae

The undersigned is the iegal owner and holder of all Indebtedness secured by this Deed of Trust.
Al sums secured by this Deed of Trust have been fully paid and satisfied, You are hereby
directed, upon payment fo you of any sums owing 1t you under the terms of this Dead of Trust or
Pursuant to any applicable statute, to cance! the Note secured by thiz Deed of Trust {which is
delivered (o you together with this Ceed of Trush), and 1o reconvey, without warranty, to the
parties designated by the terms of this Deed of Trust, the estate now haid by you under this Deed
of Trust. Please mall the recorveyance and Related Dacuments to:

Date: Beneficiary: -
By:

SASRR AT Lardey: or SEEARES Crer. it ol St v TR T30 Rt Shnarvod I T N F G0 B TR RIS



File Numbcr: 152-2107459

EXHIBIT "4&"

LEGAL DESCRIPTION

That partion of the Southeast Quarter of the Southwest Quarter of Section 15, Township 1 North,
Range 67 East, M.D.B and M., Lincoln County, Nevada described as follows:

Beginning at swke 30 fest West of the Quarter corner of Section 15 and Section 22, said
Township 1 North; thence due West 224 6 feet o 2 stake; thence North 48922 Fast, 300.3 feet;
thence due South 199.6 fest o the point of beginning.

Note: The above description appearzd in document recorded March 9, 1977 in Book 19 Page 576
as file 59236,

Together with that vacated portion of Airport Road desctibed in Deed recorded December |,
1959, in Boolr 145, Page 260 as File 113711,
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