SHORT FORM DEED OF TRUST AND ASSIGNMENT OF RENTS

This IDeed of Trust, made this é_-‘n:duy of égg-f&[‘l‘%', 2001, between CARLYLE RAY COLE, an unmarricd man, herein called
TRUSTOR, whose address is PP, . Box 447, Pioche, NV 89043, FIRST AMERICAN TITLE COMPANY OF NEVADA,
685 Lyons Avc,, Ely, NV 89301, a Nevada Corporation, herein called TRUSTEE, and CONNIE A, SIMKINS, s married wornan, as
her sole and separate property, as to an undivided FIFTY-TWOQ (52%)} PERCENT iunterest, and o JAMES GORDON COLE, «

married man, as his sole and separale property, as to an undivided FORTY-EIGHT (48%) PERCENT interest, herein called
BENEFICLARIES, WITNESSETH: That whercas Trustor has borrowed and received from Beneliciary tn lawilul money of the United States the
sumof TWENTY-TWO THOUSAND TWO HUNDRED FORTY-FOUR {$22,244.00) DOLLARS, snd has agreed torepay
the same with interest, to Beneficiaries in fawful money ef the United States according te the terms of a promissory nele of even date herewith,
execuled and delivered therefore by Trustor,

WITNESSETH: That Trustor RREVOCABLY GRANTS, TRANSFERS AN ASSIGNS TO TRUSTEE IN TRUST, WITH POWER OF SALE,
that properly in Lincoln County, Nevada, described as:

A portion of APN# 1-031-01 more particularly described as

Lots 17, 18, 19, 20 and 21 in Biock 43 in the town of Pioche, County of Lincoln, Statc of Nevada ., together with
all improvements situate thercon.

APN# 1-031-07, Range 67E, Township [N, Scction 22, 0).13 acres.
APN# 1-201-08, Range 67E, Township IN, Scction 15, 0.18 acres.

TOGETHER WITII the rents, issucs and profits thereof, reserving ihe right (o callecl and use the smne except during contifiuance of some dafimlt
hereunder and during continuance of such default authorizing Beneliciary to collect and enforce the same by any lawful mcans in the name of any
party hereto.

The rents, issues and profits reserved shall include sl appurtances in which Trustee Lias any interest, including water rights benefilling said realty
whether represented by shares ol a company or otherwise.

For the purpose of securing: 1. Performance of cach agreement of Trustor incorporated by reference or comained herean. 2. Payuient of the
indebledness evidenced by one promissory nole of even date herewith, and any extension or renewal thereoll 3. Payment of such additional sums
as may herealter be advanced for the aceount of Trustor or Assipns by I3eneficiary with interest thereon.

To protect the security of this Deed of Trust, trustor agrees: By the excewtion and delivery of this Deed of Trust and with the note sceured hercby,
that provisions (1) thru (16) inclusive of the Master Form Deed of Trust recorded December 10, 1990 in all Countics of the State of Nevada, exeept
Lincoln County, in which said Master Form Deed of Trust was recorded December. 6, 1990, in Book 93 as Document No.0095491 Page 490 in the
Ollicial Records in the Office of the County Recorder in Lincoln County; Nevada, hiereby are adopted and incorporated herein and inade 4 part
hereof as fully as though set forth herein at length, that he will observe and perform said provisions; and that the reference to property, obligations,
and partics in said provisions shall be construed (o refer (o the property, obligations and parlies set forth in this Deed of Frust.

TO HAVE AND TO HOLID said property upon and-subject Lo the trusts and agreements herein set Torth and incorporated herein by reference.
Covenaunts Nos. | through 9 of NRS 107.030 are hereby adopled and made a part of this Deed of Trust, EXCEPT ONLY that with respect to
Covenants Nos. 2, 4, and 7 incorporated by reference of such trusts and agreements (o respectively as lollows: Covenant No. 2, the amount of fire
insurance shall be the current replacement cost thercof; Covenant No. 4, if this Deed of Frust sceures a promissory nole, the note rate plus two
percent; i this Need of Trust sccures any other obligation or performance, the rate of interest shall be fourteen percent ( 14%) per annum; Covenant
No. 7, altorney fecs shall be reasonible and costs shall include those actually incurred by Beneliciary in the event of a defauli. Such provisions so
incorporated shall have the same force and ellect as though specifically set forth and incorporated verbatim in this Deed of Trust, and in addition
thereto, on sale or transfer of (i) all or any part of the property, or any interest therein, or (ii) any beneficial interest therein, beneliciaries may, at
their option, declare all of the sums secured by this instrunent to be immediately Jue and payable.

The undersigned Trustor requests thal a copy of any Nelice of Default and of any Notice of Sale hereunder be mailed (o him at his address

hereinbefore set forth.
STATE OF NEVADA ) A;, é’%
) ss: L /

COUNTY OF LINCOLN )

o Haorch, S

On this (o_ day of Eebruary, 2(K)1

personally appearcd before me, a Nolary Public inand for
said County and State, CARLYLE RAY COLL, knowito
me o be the person described in and who executed the
foregoing instrument who acknowledged to me that he
executed the same frecly and voluntarily and for the uses
and purposes herein mentioned. ORDER NO.

ko

Notary Public in and for said County and Slate
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