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DEED OF TRUST

DEFINTTIONS

Words used in multiple sections of this docurrent are defined below and other words. are defined in Sections

3,10, 13,18, 20 and 21. Certain rules regarding the usage of words used in this documment are also provided
in Section 16.

(A) "Security Instrument” means this dociment, which is dated 9/25/2003
wgether wilh all Riders to this document.
{B) "Borrower" is

ADAM PLUNKETT AND

KRISTEN PLUNKETT HUSBAND AND WIFE AS JOINT TENANTS

Borrawer is the (rostor under this Securily Instrument.
{C) "Lender" is

» CENTEX HOME EQUITY COMPANY ; LLC
lenderisa A LIMITED LIABILITY coMpaNny
organized and existing under the Jaws of THE STATE OF DELAWARE

NEVADA -Single Family- Fannie Mae/Freddie Ma: UNIFORM - INSTRUMENT Form 3029 1/61
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284400890
Lender's address is 2828 NORTH HARWOOD
DALTIAS, TX 75201-1516
Lender is the beneficiary under this Sceurity Instrument,

(D) "Trustee" is S oot Title Sty Com PO,

(E) "Note" means the promissory note signed by Borrower and dated 9/25/2003
The Note states that Borrower owes Lender

FIFTY SIX THOUSAND FOUR HUNDRED TWENTY THREE & 40 /100 Dollars
(US § 56,423.40 ) plus interest. Borrower has promised to pay this debt in regular Periadic
Payments and to pay the debt in full not later than 10/01/2033 )
(F) "Property” mesns the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Securily Instrument, plus interest.
(H} "Riders" means all Riders to this Securily Instrument that are executed by Borrower. The following
Riders arc to be executed by Borrower [check box as applicable]:

[x ] Adjustable Rate Rider [ Condominitm Rider [ ] Second Home Rider
Balloon Rider [ Planned Unit Development Rider [ 1.4 Family Rider
VA Rider Biweekly Payment Rider [ ] Other(s) [specify]

(D "Applicable Law" means all controlling  applicable federal, state -and local stalutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as ali applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, lees, asscssments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer'" means any transfer of funds, other than a transaction onginated by check,
drafl, or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution 1o debit or credit an
account. Such term includes, but is not limited 1o, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items™ means those itenis that are described in Section. 3.

(M) "Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid underthe coverages described in Section 5} for: (1)
damage to, or destruction of, the Property; (if) condemnation or other taking of all or any_part of the Property,
(i) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (it) any amounts under Scction 3 of this Securily Instrument,

() "RESPA" means the Real Estate Scitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
inplementing regulation, Regulation X (24 CF.R. Part 3500, as they might be amended from time to time,
or any additional or successor legislation or repulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements - and restrictions thar are imposed in regard
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2844008390
(o a "federally related mortgage loan" even il the Loan does not qualily as a "lederally related mortgage loan"
under RESPA.
(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligattons under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i) the repayment of the Toan, and all renewals, extensions and
modifications of the Note, and (11} the performance of Borrower's covenants and agreements under this
Security Tnstrument and (he Note. For (his purpose, Borrower irrevocably grants and conveys to
Trustee, in  tust,  with power  of sale, the following  deseribed property  localed in  the
COUNTY of LINCOLN :

[Type of Recording Turisdiction] [Name of Recording Jurisdiction]

All that tract or parcel of land as shown on Schedule "A" attached hereto
which is incorporated herein and made a Part hereof.

0307826

Parcel D Number; which curremtly has the address of
2 NORTH SPRING STREET (Street)
CALIENTE fCity], Nevada 89008 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now of hereafier erected on the property, and all easements,
appuricnances, and fixtures now or hereafier 4 part of the property. All replacements and additions shall also
be covered by this Security Instriment. All of the faregaing 15 referred to in this Security Tnstrument as the
"Property "

BORROWER COVENANTS that Borower is lawfully seised of the estate herchy conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any cneumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fer national use and non-uniform
covenants with limiled variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENAN'TS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debl evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

Initials: AS‘E Hﬁ
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284400880

pursuant Lo Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
currency. However, if any check or olher instrument received by Lender as payment under the Nole or this
Seeurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Secwrity Instrumenl be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; () cenified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institntion whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Tender in accordance with the notice provisions in Section 135,
Lender may return any payment or partial payment if the payment or parlial payments are insufficient to bring
the Loan current. |ender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to is rights to refuse such payment or partial payments in
the future, bul Lender is not obligated to apply such payments at the lime such payments are accepted. If éach
Periodiz Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable pertod of time, Lender shall either apply such funds or return
them te Borrower. I not applied eariier, such funds will be applied to the outstanding prineipal balance under
the Nole immediately prior to foreclosure. Na offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under (he Nate and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Procecds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest-due under the
Note; (b) principal duc under the Note; (¢) amounts due under Section 3 Stch payments shall be applied to
each Pertodic Payment in the order in which i became due. Any remaining amounts shall be applied first to
late chavges, sccond to any other amounts due under this Security Instrument, and then'to reduce the principal
balance of the Nole.

It Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sullictent amount to pay any late charge due, ths payment may be applied to the delinquent payment and the
late charge. If more than ene Periodic Payment s outstanding, Tender may apply any payment received from
Borrower to the repayment of the Periadic Paymenls if, and 1o the extent that, cach payment can be paid in
full. To the extent that any excess exists afier the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applicd to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Any application of payments, instrance praceeds, or Miscellancous Proceeds 1o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Bomower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds"y to provide for paymenl of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (h) leaschold payments or ground rents on the Property, if any; {c) premiums
for any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance premioms, if any,
or any sums payable by Bomower to Lender in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Ttems.” At origination or at any
time during the ferm of the Loan, lender may requirc that Commumity  Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrewer shall premptly furnish to Lender all notices of amounts to be paid under this Section. Rorrower
shall pay [ender-the Funds for Fserow ltems uniess Lender waives Borrower's obligation to pay the Funds
for any cr all Escrow ltems, Lender may waive Borrower's obligation 16 pay to Lender Funds for any or all
Escrow Items at any time. Any stuch waiver may only be.in writing. Tn the event of such waiver, Bomower
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shall pay directly, when and where payable, the amounts duc for any Fscrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shall firnish o Lender receipls evidencing such
payment within sueh time period as Lender may require. Borrower's obligation lo make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "sovenant and agreement” as used in Section 9. I Borrower is obligated 1o pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Cscrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 10 repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any tunc by a nolice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, colleet and hold Funds in an amount {a) sufficient (o permit Lender to apply
the Funds at the time specified nnder RESPA, and (b) not (0 exceed the maximum amount alender can
requirs under RESPA. Lender shall estimate the amount of Funds duc on the basis of current daty and
reasotable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

whe Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Ilems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Iscrow ltems, unless Lender pays Boower interest on the Funds and
Applicable Law permits Lender to make such 1 charge. Unless an agreement is made in wriling or-Applicable
Law roquires imterest to be paid on the Funds, Lender shall nol be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender can agree in writing, however, that inlerest shall be paid on the
lunds. Lender shall give 1o Borrower, without charge, an annual_aceounting of the Funds as required-by
RESPA.

If there is a surplus of 1mds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 1f there is a shortage of Funds held in £5CIOw, as
defined under RESPA, Lender shall notify  Borrower as required by RESPA, snd Bomrower shall Pay to
Lender the amount necessary to make up the shortage in accordance with RESEA, but in no more than 12
monthly payments. If there is a deficiency of Funds. held in escrow, as defined under RESPA, Lender shall
folfy Borrower as required by RIESPA, and Bomrower shall pay 1o Lender the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more than 12 manthly payments,

Upoen payment in full of all sums securced by this Security Instrument, I'ender shatl promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay -all taxes, assessments, charges, fines, and impositions
altributable to the Property which can attain priority over this Sceurity Instrument, leasehold payments or
ground rents on the Property, if any, and Community Associalion Dues, Fees, and Assessments, if any. To the
extent that these items are Cserow ltems, Rorrower shall pay them in the manner provided in Section 3.

Borrower shall promptly ‘discharge any lien whiclh has priorily over this Secwrity. Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the liertin a manner acceptable to
Lender, but oniy so long as Borrawer is performning such agreement; (b) contests the Yen in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating 1he lien to this
Sceurity Instrument. 11 Lender determines that any part of the Property Is subject to a lien which can attain
priority over (his Securily. Instrument, ender may give Borrower a notice identifying the lien. Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or fake one or more of the
actions set forth above in this Seclion 4.
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lender may require Borrower to pay a cne-time charge for a real estate tax verification and/or reporting
service used by Tender in connection with his Toan.

5. Property Tnsurance. Borrower shall keep the tmprovements now existing or hereafier crected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, carlhquakes and floods, for which Lender requires insurance. This
msurance shall be maintained in the amounts (including deductible levelsy and for the periods that Lender
requires. What Lender requires pursuant o the preceding sentences can change during the term of the Loan.
The msuvrance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower’s - choice, which right shall not be excreised unreasonably. Lender may require
Borrawer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificalion and tracking services; or (b) a one-time charge for flood zone delermination and certification
services and snbsequent charges each time remappings or similar changes occur which reasonably might
affect such delermination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Managemenl Apgency in connection wilh the review of any flood zone
deterrnination resulting from an objection by Borrower.

I Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equily in the Property, or the contents of the Property; against any risk, hazard
or liability and meght provide greater or lesser coverage than was previously in effect. . Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. Fhese amounts shall bear interest at
the Nole rate trom the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurunce policies required by Lencer and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause; and shall name lender as
morlgagee and/or as an additional loss payee. Leader shall have the right to hold the policies and renewal
cerlificates. If .ender requires, Borrower shall prompily give to Lender all reccipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, lor
damage to, or destruction of, the Property, such policy shall include a standard montgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make prool of loss if not made promptly by Borrower. Unless Lender and Borrower otherwisc agree n
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applicd 1o restoration or tepair of Alie Property, if the restoration or repair is economically feasible and
Lender's seeurity 1s not lessened  During such repair and restoration period, Lender. shall have the right ta
hold such insurance proceeds wntil Lender has had an opporlunity. to inspect such Property lo ensure the work
has been completed to Lender's salisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the wark is completed. Unless an agreemment 1s made in writing or Applicable Law requires
interest 1o he paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid.out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
nol cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o
the sums-secured by this Security “Instrument, whether or not then due, with the excess, if any, paid o
Borrower, Sucl insurance proceeds shall be arplied in the arder provided for in Section 2.

e 1 PP

@‘;s{w} {o107) Page 6 of 15 Form 3029 /01

moox 178 awe 224



284400890

If Borrower abandons the Property, Lender may file, nogotiate and settle any available insurance ¢laim
and related maters. M Borrower docs not respond within 30 days 10 a natice from Lender that the Insurance
carrier has oflered fo seftle a claim, then Lender may negotiate and setile the claim, The 30-day period will
begin when the notice is given. In cither event, or if I.ender acquires the Property under Section 27 or
otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights to any insirance procecds in an anount
not {0 exceed the amonnts unpaid under the Note or this Seeurity Instrument, and (1) any other of Borrower's
rights (other than the right to any refund of unearncd premiums paid by Borrower) under all insurance
policies covering the Property, insofar as sush rights are applicable to the coverage of the Property. Lender
may usc the insurance proceeds either 1o repair or restore (he Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, und use {he Property as Borrower's principal residence
within 60 days afier the execition of this Sceurity Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year afler the date of Occupancy, unless Lender otherwise
agrees in writing, which consent shall oot be unrcascnably withheld, ar unjess exlenualing circumstances
extst which are beyond Borrower's contral.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or corami Wwasle on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order 1o prevemt
the Property from deteriorating or decreasing in value due to ifs condition. Usdess it is determined pursuant to
Section 3 that repair or restoration is not economically feasible, Borrower shall proonplly repair the Property if
damaged to zvoid finther deterioration or damage. If insurance or condemnation. proceeds are paid in
conneetion with damage 1o, or (he laking of the Property, Borrower shall he responsible for-repairing or
resloring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration n a single paymenl or in a series of progress payments as the work js
completed. If the insurance or condemmnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may nrake reasonable entries upart and inspections. of the Property. If it has
leasonable cause, Lender may inspect the mtzrior of the inprovements on (he Property. Lender shall give
Barrower notice at the time of or prior to such an interjor mspeetion specifying such reasonable cause.

§. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Rorfower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate informalion or statements to Lender (or failed to
provid> Lender with material mfbrmation) in connection wiih the 1.0an. Malerial representations include, but
are not lunited to, representations concerning Borrower's aceupancy. of the Property as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
{(a) Borrower fails 1o perform the covenants and agréeements contained in thig Security Instrument, (b) there is
4 legal proceeding that might significantly affact Lender's interest in the Propedty and/or rights under this
Securily Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may altain priorily over this Secwity Instrument or to enlorce laws or
regulations), or (¢) Rorower has abandoned the Property, then Lender may do and pay,for whalever is
reasonzble or appropriate to protect Lender's interest in ihe Property and rights under thig Security
Insiriument, ineluding protecting and/or assessing the value of the Property, and seenring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any surs secured by a lien which
has prionty over this Security Instrument; (h) appearing in comt; and (c) paying reasonable altorneys' fees to
protect its inlerest in the Property and/or rights under this Security Instriment, mcluding its secured position
in a baskruptey Proceading, Securing (he Property includes, but is not limited to, entering the Property to
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make repaus, change locks, replace or board up doors and windows, drain water from pipes, ehminate
building or olher code violations or dangerous condilions, and have utilitics twmed on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
abligstion tw do so. Tt is agreed that Lender incurs no liability for not taking any or all actions authorized
under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
securcd by this Security [nstrument. These amounts shall bear inlerest at the MNote rate from the date of
disbursement and shall be payable, with such interesl, upon notice from Lender to Borrower requesting
payment.

IF this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the leasc.
If Borrawer acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees (o the merger in writing, -

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condilion of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurance ia effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases 1o be available from the morigage insurer that
previously provided such inswrance and Borrower was required to make separately designated payments
toward the premiams for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent 1o
the cosl to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage msurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is-aot available, Borrower shall
contimle to pay to Lender the amount of the separalely designated payments that were due when the insurance
coverage ceased 10 be in effect. Lender will accept, use and relain these payments as a non-refindable loss
reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings
on such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance coverage (in
the amount and for the period (hat Lender requures) provided by an isurer selected by Lender apain becomes
available, is obtained, and Lender requires separately designated paymenls toward the premiums for Mortgage
Insurance. If Tender required Mortgage Insurance as a condition af making the Loan and Bomower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required o maintain Mortgage Insurance in effect, or to provide a non-refundable lass
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any wrilten agreement
between Borrower and Lender providing for such termination-or until lermination is required by Applicable
Law. Nothing in this Section 10 afleets Borrower's obligation (o pay interest al the rate provided in the MNote.

Martpage Insurance retmburses ender (or any entity that purchases the Note) for certain losses it may
mneur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morlgage Insurance.

Mortgage insurers evaluate their wtal risk on all such insurance in force from time o {ime, and may
enter into agreements with other parties that share or madify their risk, or reduce losses, These agreements are
om termus and conditions that are satisfactory to the morlgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make paymenis-using any source of finds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums),

As a resull of these agresments, T.ender, any purchaser of the Note, another. insurer, any reinsurer, any
other entity, or any afliliate of any of the foregoing, may receive {directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortpage insurers risk, or reducing losses. If such agreement. provides ihat an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
msurer, the arrangement is often lermed "captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or_any other terms of the Loan. Such agreements will not increase the amount
Borrower will-owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may

Inilials: MD
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include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

Il Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender,

[I"the Property is damaged, such Miscelianeous Procecds shall be applied to restoration or repair of the
Property, il the restoration or repair is economically feasible and [.ender's securily is not lessened. During
such repair and restoration period, 1ender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspeet such Property o ensire the work has heen completed to Lender's
satistaction, provided that such inspection shall be undertaken promiptly. Lender may pay for the repairs and
restoration in a smgle disbursement or in a series of Progress payments as the work is completed. Unless an
agreerent is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
resloration or repair is not cconomically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Securily lnstrument, whether or not then due, with the
excess, if any, paid lo Borrower. Such Miscellansous Proceeds shall be applied in the order provided for in
Seclion 2.

I the cvent of a total taking, destructior, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destructon, or Joss in value of the Property in which the fair market
value of the Property immediately before the prartial taking, destruction, orloss in value is equal to-or greater
than the amount of the sums secured by this Security Instrument immediately “before the partial taking,
destruction, or loss in value, unless Borrower end Lender otherwise agree n writing, the sums secured by this
Securfty Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiphed by the
following fraction: (a) the tolal amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair markel value of the Property immediately before the parlial taking,
destruction, or loss in value. Any balance shall he paid 1o Borrower.

fn the event of a partial taking, destruction, or loss in valué of the Property in which the fair market
value ol the Property mmediately before (e partial taking, destruction, or loss in value js less than the
amount of the sums secured immedialely before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree m writig, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the stms are then due,

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle.a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice 1. given, Lender iy anthorized o collect and
apply the Miscellaneous Proceeds either to testoration or repair of the Property or 1o the sums secured by this
Securily [astrument, whether or not then due. "Opposing Panty" means the hird parly that owes Barrower
Miscellancous Proceeds or the party apainst whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, ‘whether civil.or criminal, is begun that, in
Lender's judgment, could result in forfeiture of tie Property or other material impairment of Lender's Inlerest
in the Property or rights under s Securily Instrument. Bortower can cure such a default and, if acceleration
has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to. be dismissed with a
ruling that, in Lender's judgment, precludes lorfeiture of the Property or otler material impairment of
Lender's inlerest in the Property or rights under this Security Instrument. The proceeds of any award or clgim
for damages that are attributable to ile impairment of Lender's interest in he Property are hercby assipned
und shall be-paid (o Lender.

All Misceltaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
1 the erder provided lor in'Section 2.

12. Borrewer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymient or modification of amortization of the sums secured by thts Securily Instrument granted by Lender
te Borrower or any Suceessor in Interest of Borrawer shall not operate (o release the liability of Borrower or
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any Successors in Tnterest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrawer or (o refise (o extend time for paymend or otherwise modify wmortization
of he sums secured by this Security Instriment by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
inciuding, without limitation, Lender's acceptance of payments fromn third persons, entities or Successors in
Interest of Borrower or in amounts less than Jhe amount then due, shall not be z waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's  obligations and liability shall be joint and several. However, any Bomrower who
ce-signs this Secwrity Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signet's interest in the Property under the terms of this
Security Instrument; (b) is not personatly obligated to pay the sums secured by this Security Instrument, and
(¢) agrees that Lender and any other Borrower can agree o extend, modify, forbear or make any
accommodations with regard to the teims of this Security Instrument or the Nate without the co-signer's
consent.

Subjest to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's  rights and benefits under this Securily Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees 1o such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20} and benefit the successors and assigns of Lender.

{4. Loan Charges. Lender may charge Borrower fees for scrvices performed in connection_ with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, meluding, but not lmited to, altorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authorily in this Security Instrument to charge a specifie fee
to Borrower shall not be construed as a prohibition on the chargmg of such fee. Lender may not charge fees
that are expressly prohibited by this Sceurity Instrument or by Applicable T.aw.

Il the Loan is subject to a law which sets maximum loan charges, and that law is finally inlerpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
pernitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded o Borrower. Lender may choose 1o make this telund by reducing the principal owed under
the Note or by making a direct payment to Bamrower. If 4 refund reduces principal, the reduction will be
treated us a paitial prepayment withowt any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment lo Borrower
will comslitute a waiver of any righl of action Borrower might have arising out of such overcharge.

L5, MNotices. All notices given by Bomower or Lender in connection wilh this Security Instrument must
be in writing. Any notice to Berrower in conneetion with this Securily. Instrument shall be deemed 1o have
been given o Borrower when maited by first_class mail or when actually delivered to Borrower's notice
address if sent by olher means. Natlice to any one Borrower shall conslitule notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall ba the Property Address unless
Borrower has designaled a substitite notice address by notice to Lender. Borrawer shall promptly notify
Lender of Borrower's change of address. If Lender specifies'a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security nstrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower, Any nolice in connection with this Security Instrument
shalt not be deemed to have been given (o Lender until actually received by Lender. If any notice required by
this-Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Canstruction. This Security Instrument shall be governed
by dederal law and the law of the jurisdiction in which the Property is located. ANl rights and obligations
contained in this Secunily Instrument are subject to any requirements and limitations of Applicable Law.

Initizis: 1 E ‘2_-{
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Applicable Law might explicitly or implicitly allow the parties Lo agree by contract or it might be silent, but
such silence shall not be construed as a prohubition against agreement by contract. In the cvent that any
provision or clanse of this Security Instrument or the Note conllicts with Applicable Law, such conflict shall
nol affect other provisions of (his Security Instrument or the Nole which can be given effect without the
conllicling provision.

As used In this Security Instument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion withowt any obligation to take
any action.

7. Borrower's Copy. Borrower shall be given one copy ol the Note and of this Sceurity Instrument,

I8. Transfer of the Property or a Beneficial Interest in Borrower. As used m this Scction |8,
“Interest in the Property” means any legal or beneficial interest in the Properly, including, bul not Jimited to,
those beneficial interests (ransferred in a bond for deed, conlract for deed, installment sales contract or eserow
agreement, the intent of which is the transfer of tile by Borrower at a fiture date to a purchaser,

[ all or any part of (he Property or any Interest in lhe Property is sold or transferred (or if Borrower is
1ol a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Securily Instrument
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable [.aw.

IF Lender exercises Ihis option, Iender shall give Borrower notice of dceeleration. The notice shall
providz a perind of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument..If Borrower fails to pay these
swns prior 10 the expiration of this period, T.ender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
W the carliest of: (a) five days before sale of (he Property pursuant to - any. power of sale contained in this
Security Instrument, (b) such other period as Applicable Law might specify for the lermination of Borrower's
right o reinstate;, or () entry of a judgment enforcing this Security Instmimenl, Those conditions are that
Borroweer: (a) pays Lender all sums which then would be due under this Security lnstrument and the Note as
if no acceleration had occurred; (b) cures any default of any. olher covenants or agreements; {c¢) pays all
expenses meurred in enforeing this Security Tnstrumert, including, but not limited to, reasonable attorneys'
fees, property nspection and valuation fees, and other fees incurred for the purpose of pratecting Lender's
inlerest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument,
and Borrower's obligation to pay the sums secured by this Security Instriment, shall conlinue unchanged.
Lender may require that Borrower pay such reinstatemient sums and expenses in-one or more of the following
forms, as selected by Lender: (a) casly {(bymoney order; () certilied cheek, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an instilution whose deposits are insured by a federat
agency, mstrumentality ‘or entity; or (d) Electronic Funds Transfer, Upon reinstiatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective. as if' no. acceleration had
oceurted. However, this righl to reinstate shall not apply in the case of acceleration under Section |8,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or & partial interest in the
Note (together with this Security [nsirument) can be sold one or more times wilhout prier notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that colieets Periodic Payments
due under the Note and this Securily Instrument and performs other mortgage loan servicing obligations
under-the Note, this Security Instrument, and Applicable Law. There also might bie one or more changes of
the Loan Servicer nnrelated to a sale ol the Note. [f there is a change of the Loan Servicer, Borrower will be
given written nolice of the change which will state the name and address of the new Loan Servicer, the
address to which payments shouold be made and any other infonnation RUSPA requires in connection wilh a
notice of transfer of servicing. 1 the Note is sold.and theréafter the Loan is serviced by a Loan Servicer other
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than the purchaser of the Note, the mortgage loan servicing obligations to Borrawer will remain with the
Loan Servicer or be transferred (0 a successor Loan Servicer and are nol assimed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may coramence, jon, or be joined to any judicial action (as either an
mdividual litigant or the member of a class) that arises from the other parly's actions pursuant to this Security
Instrument or that alleges that the other party has breuched any provision of, or any duty owed by reason of,
thes Security Instrument, until such Borrower or Lender has notified the other parly (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such narice Lo take correclive action. If Applicable Law provides a time
perind which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice ol acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed (o
salisty the notice und opportunily to take corrective action provistons of this Section 20.

21. Hazardous Substances. As used in this Section 21 (a} "Huzardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Hnvironmental Law and the
following substances: gasoline, kerosene, other flaimable or oxic petrolenm produets, toxic pesticides and
herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials; (h)
“Environmental Taw" means federal laws and laws of the jurisdiction where the Property is Jocated that relate
to heaith, safety or environmental protection; (¢) "Tnvironmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a conditon that can cause, contrbute Lo, or otherwise frigger an FEnvironmental Cleanup.

Borrower shall not cause or permit the presence; use, disposal, storage, or release of any Ifazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting ‘the Property {a) that is in violation of any Environmental
Law, (b) which creates an Environmenlal Condition, or {c} which, due to the presence, use, or release of a
lazardous Substance, creates a condition that adversely affects thé value of the Property. The preceding two
sentences shall not apply o the presence, use, or storage on. the Property of small quantities of Hazardous
Substances (hat are generally recogmized to be appropriate 1o normal tesidential uses and to maintenance of
the Property (including, but not limited 1o, hazardons substances in consumer products).

Borrower shall promplly give Lender written notice of (8} any investigation; clam, demand, lawsuil or
other action by any governmental or reguletory agency or private party-involving. the Property and any
Hazardous  Substance or Fnvironmental law of which Borrower has actual knowledge, (b) any
Fnvironmental Condition, incliding but not limited to, any spilling, leaking, discharge, release or threat of
release ol anv Hazardous Subslance, and (c) any condition: caused by the presence, use or release of a
Huzardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance altecting the Property is necessary, Borrower shall promptly take all necessary remedial

aclions 1o accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleunup.
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NON-UNIFORM COVENANTS. Borrower and T.ender further covenant and agree as follows:

22. Acccleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall speeify: (a)
the defanle; (b) the action required to cure the default; (e) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and () that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured hy
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a
default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option, and without further demand, may invoke
the power of sale, including the right to accelerate full payment of the Note, and any sther remcdies
permitied by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs
of title evidence.

If Lender invokes the power of sale, Lender shall cxecute or cause Trustee to execute written
notice of the occurrence of an event of default and of Lender's election to cause the Property to be sold,
and shall cause such notice to be recorded in each county in which any part of the Property is located,
Lender shall mail copies of the notice as prescribed by Applicable Law to Borrower and to the persons
prescribed by Applicable Law. Trustee shall give public notice of sale to the persons and in the manner
prescribed by Applicable Law. After the time required by Applicable Law, Trustee, without demand
on Borrower, shall sell the Property at pulilic auction to the highest bidder at the time and place and
under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at
the time and place of any previously scheduled sale. Lender or its designee may purchasc the Praperty
at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implicd. The recitals in the Trustee's deed shall be prima facie
evidenee of the truth of the statements made therein, Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and
attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any cxcess to the person or
persons legally entitled to it

23. Reconveyance. Upon payinent of all sums secured by this Sccurity Tnsirument, Lender shall request
Trustee 1o reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
securad by this Security Instrument 16 Trustée Trustee shall reconvey the Property without warranly to the
person or persons legally entitled 10 it. Such person ar persens shall pay any. recordation costs. Lender may
charge such person or persons a fee for reconveying the Property, but only if the fee is paid (o a third party
(such a5 the Trustee) for services rendered and the charging ol the fee is permitted under Applicable Law,

24. Subsfitute Trustee. Lender at ils option, may from time 1o time remove Trustee and appoint 4
shceessor truslee o any Trustee appointed herennder. Without conveyance of the Property, the successor
frustee shall succeed to atl the title, power and duties conferred upon Trustee herein and by Applicable Law.

23. Assumption Fee, [ there is an assumption of this loun, Lender may charge an assumption fee of
1S 4 $500 .00

oo O U
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BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants conlamed in this
Securily Insirument and in any Rider executed by Borrower and recorded with il

Witnesses; /
MM Pt’ »f (Seal)
ADAM PLUNKETT Borrower
)'2\1})(9)& @,u\ i % 70\?‘/ (Seal)
KNISTEN PLUNKETT Boroker
—_ {8eal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-orrower -Borrower
(Seal) (Seal)
-Borruwer : ‘Borrower
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STATE OF NEVADA
COUNTY OF(_/\n¢ ol i~

. .h/’r. e — .

This instrument was acknowledged before me on Eﬂ-"r? ’)}L(&é/f ) O3 b

ADAM PLUNKETT o o) ‘ 90 Y
KRISTEN PLIMNKET

WENDY RUDDER

.; 3 Naotary Public Stare of Nevada
2 NORTH SPRING STREET s Mo. 93-3803-1

CALIENTE . NV '89008 3527 séy appt. exp. June 15, 2005

Mail Tax Statements To:

nitiats: AR P
@E-G(NV} {0107} LY ‘&-Jg
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264400830 ADJUSTABLE RATE RIDER

{LIBOR 6 Month Index (As Pnblished In The Wall Street Jou rnal} - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25th day of SEPTEMBER ,

2003 . and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or Security Deed (the "Security [nstrument”) of the same date given by the undersi gned (the
"Barrower") to secure Borrower's Adjustable Rate Note {the "Note"} to

CENTEX HOME EQUITY COMPANY, LLC

(the "Lender") of (he same date and covering (he Property described in the Security Instrument and located at:

2 NORTH SPRING STREET
CALIENTE, NV 39008

[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN TIE
INTEREST RATE AND THE MONTIILY PAYMENT. THE NOTE LIMYTS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANCGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in (he Security
Instrument, Borrower and Lender further covenant and agrec as follows;
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nole provides for an initial intcrest rate of 6.990 %.._The Nole provides for changes in
the interest rate and the monthly payments,-as-follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate T will pay may change on the 1g+ day of OCTORER . 2005 ,

and on thai day every 6TH month thereafier. “Each date on which my_intcrest rate could change is
called a "Change Date. "

(B) The Index

Beginning with the first Change Date, my intcrest rate will be based on an Index. The "Index" is the
average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the ‘London market
{"LIBOR"), as published in Zhe Wall Street Journal. The most recent Index figure available as of the first

Multistate Adjustable Rate Rider - LIBOR 6 Moo [ndex
Klewdified &‘.3{16‘)7()5) /TNMA 3138 (6/94)
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business day of the month immediately preceding the month in which the Change Date occurs is calied the
"Current Index.”

II' the Index 13 no longer available, the Note Ilolder will choose a new Index that is based upon
comperable information. The Note Holder will give me natice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulale my new interest rate/ by adding
SEVEN AND 390/100 percentage point(s)
{ 7.330 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limils stated in Section
4(I1 below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sofficient o
repay the unpaid prineipal that [ am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantiaily equal paymerts. The result of this calculation will be the new amount of my
monthly payment.

(D) Limifs on Enterest Rate Changes

The inlerest rate [ am required 1o pay at the firat (.hdn[:c Date will not he. greater than

8.930 % or less than -930 ~Thereafter, my tnterest rate will

never be increased or decreased on any sinple Change Date by more than

ONE AND 000/1000 percentage poinl(s)

{ 1.000 %) from the rate of interest T have been Opaying for.the preceding
months. My interest rate will never be greater than 13.99 Y.
(E) Effective Date of Changes * or lower than 6.990 &.

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first nonthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail-to.me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any. chunge. The notice willinclude information required by
law te be given me and also the (elephone number of a person who will answer any question T may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows;

Iransfer of the Property or a Beneficial Interest in Barrower. If all or any parl of the Property or
any mterest in it is sold or transferred (or if a beneficial ‘interest in Borrower issold or transferred and
Borrewer is not a natural person) without Lender's prior written consent, Lender may, at its option, require
mmediate payment in fi1ll of all sums secured by this Security Instrument. Howcever, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Tnsirument. Lender
also shall not exercise this option 1% (a) Borrower causes to be submilled to Lender infonﬁﬁio'n P‘quimd by

Initials:
%ussu (9705) Page 2 of 3 Form 3138 6/94

s [T oy ©

ok iJ



284400890

Lender to evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasanably determines that Lender's security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Insirument is acceptable to Lender,

T'o the exient permitted by applicable law, Lender may charge 4 reasonable fee as a condition to
lender's consent to the loan assumplion. lender also may require the iransferee Lo sign an assumplion
agreement that is acceptable to Lender and that obligates the lransleree to keep all the promises and
agreements made in the Note and 1n this Security Instrument. Borrower will continue 1o be obligated under
(he Mote and 1his Security Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of aczeleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or matled within which Borrower must pay all sums secured by this Security Instrument. If Barrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by tlus
Security Instrument withowt further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Adjustable Rate Rider.

'QO / " (Seal) o ot @MM (Seal)

ADAM PLUNKETT Horawer ERESTEN PLUNKETT Borrawer
(Seal) (Seal)

-Borrower -Borrower

{Scal) _(Seab)

-Boirower -Borrower

(Scal) (Seal)

-Borrower -Borrower

@), 838Y (9705) Page 3 of 3 Form 3138 6/94

0% 179 e 241



