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DEED OF TRUST
THIS DEED OF TRUST is made this SECOND day of QCTOBER, 2003
among the Grantor,
BEN M JOENSON, AND LAURA L JOHNSON, HUSBAND AND WIFE AS JOINT
TENANTS

herein "Borrower
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LOAN #: 39781803

Qxemin "Trustee™, and the Beneficiary,
COUNTRYWIDE HOME LOANS, INC.

A CORPORATION

organized and existing under the laws of NEW YORK , ~whose address is
4500 Park Granadsa

Calabasas, CA 91302-1613
(herein "Lender™),

BORROWER, in consideration of the indebtedness heréin recited and the trust herein created,
irevocably grants and conveys to Trustee, in trust, with power of sale, the following described property

located in the County of LINCOLN , State of Nevada:
THAT CERTAIN PARCEL OF LAND SITUATE IN THE SOUTHWEST QUARIER

(SWi/4) QF SECTION 15, TOWNSHIP 1 NORTH, RANGE 67 EAST,
M.D.B. & M., AND FURTHER DESCRIBED AS FOLLOWS, TO-WIT:

PARCET, 2-B OF THAT CERTAIN PARCEL MAP FOR VAUGHN AND DONNA
PAILLIPS RECCRDED FEBRUARY 23, 19%4 IN THE OFFICT QF THE
COUNTY RECORDER OF LINCOLN COUNTY, NEVADA IN BOOK A OF PLATS,
PAGE 408 A5 FILE NO, 101568, LINCOLN COUNTY, NEVADA RECOQRDS.

which has the address of
5 WIDEAWAKE ROAD, PIOCHE
[Street, City] '
Nevada 88043 {(herein "Property Address");
[ZIP Code)

_ TOGETHER with 21l the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances and rents (subject however to the rights and authorities given hetein to Lender to collect
and apply such rents), all of which shal] be desmed to be and remain a part of the property covered by this
Deed pf Trust; and all of the forepoing, together with said property (or the leaschold estate if this Deed of
Trust is-on a leasehold) are hereinafter referred 1o as the "Property™;
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LOAN #: 39781803
TO SECURE o Lender the repayment of the indebtedness evidenced by Rorrower's note dated

QUTOBER (2, 2003 and extensions and renewals thereof (herein "Note™), in the principal
sumof US. $ 18,750.00 . with interest thereon, providing for monihly instaliments of
principal and interest, with the balance of the indebiedness, if nol soomer paid, duve and payabie on

NOVEMEBER 01, 2018 - the payment of all other sums, with interest thereon, advanced in

accordance herewith to proteet the security of this Deed of Trust: and the performance of the cavenants and
agreements of Barrower herein contained.

Bormower covenants that Borrower is lawfully seized of the estaic hereby conveyed and has the right o
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record.
Borrower covenants that Borrower warrants and will defend generally the title to the Property agamst all
claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance, Subjéct to applicable law or a wrinen waiver by Lender, Borrower
shall pay 10 Lender on the day monthfy paymenis of principal and interest are payable under the Note, until
the Note is paid in full, a sum (herein "Funds”) equal to one-twelfth of the yearly taxes and assessments
(including condotmnium and planned wnit development assessments, if any) which may attain priority over
this Deed of Trust, end ground rents on the Property, if any, plus one-twelfth of yearly premium instailments
for hazard msurance, pius onc-twelfth of yearly premium instaliments for morigage insurance, if any, all as
reasonably estimaled imtially and from lime to lime by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obhgated ¢ make such payments of Funds 1o Lender to
the extent that Borrower makes such payments to the holder of 2 prior morigage or deed of trust if such a
holder is an instititional lender.

If Borrower pays Funds to Lendsr, the Funds shall be held in an institution the deposits or accounts of
which are insufed or guaranteed by a federal or state agency (including Lender if Lender is such an
institution). Lender shali apply the Funds to pay said tazes, assessments, insurance premiums and ground
rents. Lender enay not charge for $o holding and applying the Funds, anatyzing said account or verifying and
compiling said assessments and bills, unless Lender pays Borrower interes! on the Funds and applicable law
permits Lender 10 make such a charge. Borrower and Lender may agree i writing at the time of execution of
this Deed of Trust that mlerest on the Funds shall be paid o Borrower, and unless such agreement is made or
applicable law requires suchanterest to be paid, Lender shall not be required to pay Borrower any interest ox
earnings on the Funds. Lender shall give to Bomower, without cherge, an annual accounting of the Punds
showing credits and debits 1o the Punds and the purpose for which each debit 1o the Funds was made. The
Funds are pledged as additional security for the sums secured by this Deed of Trust.

If the arnount of the Punds held by Lender, together with the future monthly inslallments of Funds
payable prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the
amount required 10 pay said taxes, assessments, ingurance premiums and ground rents as they fall dug, such
€xcess shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly
installments of Funds. If the emount of the Funds held by Lender shall not be sufficient to pay laxes,
asseSsMenLs, insurance premiums and ground renis as they fall due, Borrower shall pay to Lender any amount
necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to
Bon'ov:'cr any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is
oth.enwsc g(:_quin:d by Lender, Lender shall epply, no later than immediately prior to the sale of the Property
or its acquisition by Lender, any Punds held by Lender at the time of application as a credit 2gainst the sums
stenred by this Deed of Trugt,

3. Application of Payments, Unless applicable law provides otherwise, all payments recetved by Lender
under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first i payment of amounts payable

10 Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then 1o the
principal of the Note.
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LOAN #: 39781802

4, Prior Mortgages and Deeds of Trust; Charges: Liens, Borrower shall perform all of Bosower's
obiigations undcr any mortgage, deed of trust or other security agreemeat with a lien which has priordity over
this Deed of Trust, including Borrower's covenants 1o make payments when due. Borrower shall pay or cause
to be paid all taxes, assessments and other charges, fines and impositions atributable to the Property which
may alizin a priocty over this Deed of Trust, and lzasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property jnsured against loss by fire, hazards included within the term “exiended coverage,” and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require,

The insnrance carrer providing the insurance shall be chosen by Borrower subject to approval by
Lender; provided, that such approval shall not be unreasonably withheld, All insurance policies and renewals
thereof shall be in a form acceptable to Lender and shall inglude a standard mortgage clause in favor of and in
a form acceptable 10 Lender. Lender shall have the right to hold the policies and renewals thereof, subject to
the 1arms of any mortgage, deed of trust or other scourity agreement with a lien which has priority over this
Deed of Trust.

In the event of 1oss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of foss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carricr offers to setde a claim for insurance

bewedits, Lender is authorized to eollect and apply the ingurance proceeds at Lender's opfion either to
restoranon or repair of the Property or to the surms secured by this Deed of Trust.

6. Preservation and Mauintenance of Property; Leaseholds; Condominiums; Planned Umit
Developments, Borrower shall keep. the Property in good repair and shall not commit waste of permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this Deed of
Trust is on & leasehold. Xf this Deed of Trust is o & unit in a condominium or a planned unit development,
Borrower shall perform all of Bomower's obligations under the declarations or covenants creating or governing
the condominium or planned unit development, the by-laws and regulations of the condominium or planned
unit development, and constitient documents,

7. Protection of Lender's Security. If Borrower fails to perform the covenamts and agreements
contained in this Deed of Trust, or if any action or proceeding is commenced which materially affects Lender's
imerest m the Property, then Lender, at Lender's option, upon notice to Bomower, may make such
appearances, disburse such sums, inchuding reasonable attomeys' fees, and take such action as is necessary Lo
protect Lender's interest. If Lender required mortgage insurance as a condition of making the loan sccvred by
this Deed of Trust, Borrpwer shall pay the premiums required 10 maintain such insurance in effect until such
time as the requirement for such insurance lerminates in fccordance with Borrower's and Lendet's wrinien
agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become additional indebtedness of Botrower secured by this Deed of Trust. Unless Borrower end Lender
agree to other terms of payment. such amounts shall be payable upon notice from Lender to Borrower
requesting payment theezof. Nothing contained in this paragraph 7 shall require Lendex to incur any expense
or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shalt give Bomower notice prior to any such imspection specifying reasonable
cause therefor related 10 Lender's interest in the Property. . '

9. Condemnation. The procceds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, ar for conveyance in lisu of
condemnation, are. hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of
trust or other security agreement with a lien which has priority over this Deed of Trust,

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or madification of amortization of the sums secured by this Deed of Trust geanted by Lender to any
successor in interest of Borrower shall not operate to release, in any mannex, the Lability of the onigj
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TOAN #: 39781803
Borrower and Borrower's successors in interest, Lender shaill not be required 1o commente proceedings against
such suceessor or refuse o extend time for payment or otherwise modify amortization of the sums secured by
this Deed of Trust by reason of any demand made by the original Borrower and BOrrower's SUCCessors in
interest. Any forbearance by Lender in exercising any right or remedy hereunder, of otherwise afforded by
applicable faw, shall not be a waiver of or preclude the exercise of any such nght or remedy. -

11. Successors and Assigns Bound; Joint nnd Several Liability; Co-signers. The covenants md
agreements herein contained shall bind, and the rights hereunder shall inuce to, the respective SUecessors and
mssigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. Adl covenants and
agreements of Borrower shall be joint and several. Any Bomower who co-signs this Deed of Trust, but does
not execute the Note, (2) is co-signing this Deed of Trust only to grant and convey that Borrower's interest in
the Property to Trustee under the terms of this Deed of Trust, (b} is not personally liable on the Note or under
this Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder may agree io extend, modify,
forbear, or make any other accommodations with regard to the terms of this Deed of Trust or the Note, without
that Boower's consent and without releasing that Borrower or modifying this Deed of Truet as to that
Borrower's intergst in the Property,

12, Notice. Except for any notice required under applicable law to be given in another manner, {a) any
nolice io Borrower provided for i this Deed of Trust shall be given by delivering it or by mailing such notice
by cenified rnail addressed 10 Bormower at the Property Address or at such other address Bs Borrower may
designate by notice 10 Lender as provided herein, and (b} any nouce to Tender shaii be given by certified mail
to Lender's address stated herein or to such other address as Lender may designate by notice to Borrower as
provided herem. Any notice provided for in this Deed of Trust shall be deemed 10 have been given 1o
Borrower or Lender when given n the manner designated herein.

13. Governing Law; Severability, The state and local laws applicable to this Deed of Trust ghall be the
laws of the jurisdiction in which the Property is located. The foregoing sentence. shall not Tirie the
applicability of federal law to this Deed of Trust. In the event that any provision of clause of thig Deed of
Trust or the Nate conflicts with applicable law, such conflict shall niot affect other provisions of this Deed of
Trust or the Note which can be given effect without the conflicting provision, and to this end the provisions of
this Deed of Trust and the Note are declared 10 be severable. As used herein, "cosis,” "expenses” and
"attorneys' fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of
Trust at the time of execution or afier recordation hereof.

15. Rehabilitation Loan Agreement, Rorrower shall fulfill all of Bomrower's obligations under any
home rehabilitation, improvement, repair, or other loen agreement which Borrower enters jnto with Lender.
Lender, at Lender's option, may require Borrower (o execute and deliver o Lender, in a form acceptable to
Lender, an assignment of any rights, claims or defenses which Borrower may have against parties who supply
labor, matedals or services in connéction with improvemnents made to the Property.

16. Trapsfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
purmulrar 15 not a namral person) without Lender's prior wrtten comsent, Lender may, 4t its option, require
immediale payment in full of all sums secured by this Deed of Trust. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

‘If Lende‘r exercises this opten, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Deed of Trust. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Deed of Trust withont further
notice or demand on Borrower.

NON-UNEOM COVENANTS., Borrower and Lender further covenant and agree as follows:
of anylz;)ﬁeﬁ:;rg:‘:m Rzmectﬁe;.lflxcept as provided in paragraph 16 ht'arenf, upon Borrower's breach
e onp S secur e;gll‘eeme_n of Borrower in this Deeq of Trust, including the covenants to pay when

by this Deed of Trust, Lender prior to acceleration shall give nofice to Borrower
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LOAN #: 38781803
as provided in paragraph 12 bereof specifying: (1) the breach; (2) the action required to cure such
breach; (3) a date, not less than 10 days from the date the notice i mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure smch breach on or before the date specified in the
notice may result in accelerntion of the sums secured by this Deed of Trust and sale of the Property.
The notice shall farther inform Borrower of the right to reinstate after acceleration and the right (o
bring a court aclion {o assert the non.-existence of a default or any other defense of Borrower io
scceleration and sale. If the breach is not cored on or before the date specified in ihe notice; Lender, at
Lender's option, may declare all of {he sums secured by this Deed of Trust lo be immediately due and
payable without further demand and may invoke the power of sale and any other remedies permitted by
applicable law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing
the remedies provided in this paragraph 17, including, but not miled to, reasonable atiorneys’ fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execnte a writien
notice of the occurrence of an event of default and of Lender's election 1o cause the Property to be sold
and shall canse such notice to be recorded in each county in which the Property or some part thereof is
located, Lender shall mail copies of such notice in the manner preseribed by applicable law to Borrower
and Lo the other persons prescribed by applicable law. Trustee shall give public notice of sale to the
persons gnd in the manner prescribed by applicable law. After the lapse of such time as may be
required by applicable law, Trustee, without demapd on Borrower, shall sell the Property at public
suction to the highesi bidder at the time and place and under the terms designated in the pofice of sale
in one or more parcels and in such oeder #s Trustee may determine. Trustee may postpone sale of all or
any parcel of the Property by public announcement at the fime and place of any previousiy scheduled
sale, Lender or Lender's designee may purchase the Property al any sale,

Trustee shall deliver to (he purchaser Trnslee's deed conveying the Property so sold without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order; (a) to all reasonable costs and expenses of the sale, including, but not limited to,
reasonable Trustee's and attorneys' fees and costs of title evidence; (b) to all sums secnred by this Deed
of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

18. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this
Deed of Trust due to Borrower's breach, Borower shall have the right to have any proceedings begun by
Lender to enforee this Deed of Trust discontinued at any time prior to the earlier to occur of. (5) the fifth day
before sale of the Property pursuant to the power of sale contained in this Deed of Trust or (ii) entry of a
judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then due wnder
this Deed of Trust and the Note had no acceleration occurred; (b) Bommower cures all breaches of any other
covenants or agreements of Borrower contained in this Deed of Trust; (c) Borrower pays all reasonable
¢xpenses meurred by Lender and Trustee in enforcing the covenants and agreements of Borrower contained in
this Deed of Trust, and in enforeing Lender's and Trustee's remedies as provided in paragraph 17 hereof,
including, but not limted 0, reasonable atomeys" fees; and (d) Borrower takes such action as Lender may
rca;onably require to assure that the lien of this Deed of Trust, Lender's interest in the Property and Borrower's
obligation t0 pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment and
cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force and sffect
as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Receiver; Lender in Possession. As edditional security
hereunder, Borrower hereby assipns to Lender the rents of the Property, provided that Borrower shall, prior to

acceleration vnder paragraph 17 hereof or abandonment of the Property, have the right to collect and retain
such rents as they become due snd payable.

Initia
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LOAN $#: 39781803

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by
agent or by judicially appointed receiver shall be entitled to enter upon, take possession of and manage tie
Property and to coflect the rents of the Froperty including those past due. All rents collected by Lender or the
receiver shall be applied first to payment of the costs of management of the Property and collection of rents,
including, but not limited 1o, receiver's foes, nremiums on receiver’s bonds and reasonable allormeys' fees, and
then 10 the sums secured by this Deed of Trust, Lender and the receiver shall be liable to-account only for
those rents actually received,

20. Reconveyance. Upon peyment of all sums secured by this Deed of Trust, Lender ghall request
Trustee to reconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebledness
secured by this Deed of Trust 1o Ttusiee. Trustee shall reconvey the Propetty without warranty and without
charge 0 the person or persons legally entitied thereto. Such person or persons shall pay all costs of
recordation, if any.

21, Substitote Trustee. Lender, at Lender's option, may from time to lime remove Trustee and appoint &
successor Lrustee 1o any Trusiee appointed hersunder. Without conveyaoce of the Property, the successor
trustee shall succeed 1o all the title, power and dulies conferred upon the Trustee herein and by applicable
iaw.

22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Assomption Fee Lender may charge an assumnption fee of US. $ 300.00

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mongage, deed of trust or other encumbrance with 2 fien
which has prionity over this Deed of Trust to give Notice to Lender, at Lender's address set forth on page one

of this Deed of Trust, of any default under the superior encumbrance and of any sale or other foreclosure
action.

IN WITNESS WHEREOF, BOWW
/
7 Eapr /
7

H 27 G

this Deed of Trust.

i (Seal)

SON -Bormower

BE M. J?Bf/
@@i W4 C}& I o}//@%mﬁ?\ 077 (Seal)

LAURA L. JOHNSONC,

-Bomower

(Seal)
-Borrower

(Seal)
-Bormower

{Sign Original Only)
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LOAN #: 397818603

STATE OF NEVADA
COUNTY OF _iioln

This instrument was aclmov-]edgad before me on 0[,]7/ C)b“'/l ‘j %Uj by
Ao M. TS, aud fasiac ko Tdhnsion

1 /.

| //ML

Mai] Tax Statements To:
BEN JOHNSQN

o: 89-5266-
NOTARY PUBLEC STATE DF NEVADA
HC 74 BOX 295 e v, NYE COUNTY, NEVADA

intmant E:
PTOCHE, NV 89043-2849 T ey 9. 2007 §
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