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DEED OF TRUST
WITH ASSIGNMENT OF RENTS

This Deed of Trust, made this ?B day of M‘fﬁi’l y A3, between CHRISTOHPER D,
CHRISTIAN and JAMIE A. CHRISTIAN, as TRUSTOR, whose address is 1400 Richardville Road and,

FIRST AMERICAN TITLE INSURANCE COMPANY, &s TRUSTEE, and

CHRISTTAN ENTERPRISES, INC., 23 BENEFICIARY,

Witnesses: That TruslLor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITIH POWER OF SALE,

the following described property, situated in Lincoln County, Town of RAlamo,  State of
Nevada:

That portion of the North Half (N1/2) of the HNorthweslt Quarter. (KW1/4) of the
Southeast Quarter (5E1/4) of Section 31, Township & South, Range 61 East, M.D:D.&M. More
particularly described as follows: :

Parcel One (1) of that certain parcel map recorded January 21, 1%99 ‘n the O[fice of
the County Reccrder of Lincoln County, Nevada in Beok B cf Plats Page 183 as Fila No.
112203, Lincoln County, Nevada Records.

Together with access Lo the Alamo Westside. Road on a privale roead as shown on the
said Parcel Map.

Assessor’s Parcel Number For 2003 - 2004: 11-191-09

Teogether with all buildings, [ixtures and improvemerts thorcon and atl water rights, rights
of way, easements, rents, lssues, profits, income, lenements, hereditaments, privileges and
appurtenances therzunto beloenging, now or hercaficr used or enjoyed with said property, or
any part thereof, SUBJECT, HOWEVER, to-the right, power and authority hereinafter given to
and conferred upon Beneficiazy to collect and apply such rants, issues, and profibs,

For the Purpose of Securing:

(1} payment of the indebtedness evidenced by a promissory note-of even date heraof

in the principal sum of $ 146 ’ 431 .17, nade by Trustor, payable Lo the
order of Beneficlary al the times, in the manncer and with interest as therein
sel forth, and any extensions and/or renewals or modifications therecf;

(2) the performance of each agreement of Trustor herein contained;

{3) the .payment of such addilional loans or advances as hereafter may be made to
Trustor, eor his successors or assigns, when evidenced by a promisscry naote or
notes reciting that -Lhey are secured-by this Deed of Trust; and

(4) the payment of all suns expended or advanced by Beneficiary under or pursuant
to the terms hereol, together with intercst thereon as herein provided.

To Protect The Security of This Deed of Trust, Trustor Agrees:

1. To keep said property in good condition and repair; not Lo remove or demolish any
building therecn; fto complete or restore promptly and in good and workmanlike manner any
building which may be constructed, damaged or destroyed thereon; to comply with all laws
covenants and restrictions affecting said vroperly; nol to commit or permit waste thereof;
not te commit, suffer or permit any act upon said property in violation of law; to do all
other acts which from the character or use of said properly may be reasonable necessary,
the specific enumerations horein not excluding the general; and, if the loan secured hereby
or any part thereof is being obtained for the purpeose of financing construction of
improvements on-said property Trustor furlher agrees:

(al To commence conslruction promptly and bto parsue same with reasonabkle diligence to complelicn in
accordance wilh plans and specifications satisfactory to Beneficiary, and

(b} To allow Beneficiary to inzpect said property at all times during construction.
Trustee, upon presentation to it of an affidavit signed by Beneficiary, setting lorth

facts showing a default by Trustor under itThis numtered paragraph, 1s authorized to accept
as Lrue and conclusive all f[acts and slalementls Lhersio, and Lo act thereon horcunder.

2. To provide and maintain insurance, cf such type or types and anmounts as
Beneficiary may regquire, on Lhe lmprovements now existing or hereafter erecled or placed on
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said property. such insurance shall be carried in -companies appjoyed by R@nef;CLary WLEh
loss payable clauses in favor of and in form acceptable Lo DBeneficiary. in the ?Venh,bt
loss, Trustor shall give immediate notice to Beneficiary, whc may make proct ol JUSS,rdnﬁ
each insurance compaﬁy concerned is hereby aulhorized and directed.tg makc‘pgyment fo; such
loss directly to Beneficiary, instead of to Trustor and Bengf1¢;ary Jojﬁtly, gud the
insurance proceeds, or any part thereof, may be appried by Rencficiary, At its option, Lo
the reduction of the indebtedness hereby secured or Lo the restorathon on repalr ol the

property damaged. In Lhe event that Lhs Trustor shall fai! to provide satisfactory hazard
insurance, the Beneficiary may procure, on the Qrusror's behall, insurance in favor ofith@
Beneficiary alone. If insurance cannot be secured by the Trustor to provide the required

coverage, this will constitule an act of default under the terms of this Deed of Trust,

3. To deliver to, pay for ard maintain with Beneficiary until the lodebtodness
secured hereby is paid in full, such evidence cf tille as Benefliclary may reguire,
including abstracts of Litle or policies of title insurance and any extensions or ranewals
thereof or supplements thereto.

4, To appear in and defend any actien or procseding purporting to affect the
security hereof, the title to said property, or the righls or powers of Beneficiary or
Trustee; and should Beneficiary or Trusiee elect to appear in or defend any such actiocn or
proceeding, to pay all costs and expenses, including cost of evidence of title and
attorney's fees in a reascnable sum incurred by Beneficiary or Trustee.

5. To pay at least 10 days belore delinquency all Laxes and assessmen.s affooting
said property, including all  assessments upon  water company stock and all  rvents,
assessments and charges for water, appurtenant to or used dn connectien with said property;
te pay, when due, all encumbrances, charges, and liens with interest, on-sald property or
any part thereof, which at any time appear to be priecr or supericr hereto; to pay all
costs, fees, and expenses of this Trust.

6. To pay to Beneficiary meonthly, in advance, an amount, as sstimated by Benefiziary
in its discreticon, sufficient te pay a&l) faxes and assessments allecting said property, and
all premiums on insurance therefor, as and whon the same shall become due.

7. Sheould Trusteor fail to make any payment or to do any act as herein provided, then
Beneficiary eof Trustee, but withoult obligation. so to do and withcout notice to or demand
upon Trustor and wilhoul releasing Trustor from any obligalion hersof, may: Make or do the
same in such manner and to such extenl as either may deem necessary to protect the security
hereof, Beneliciary or Trustee being authorized <o entar upon said property for such
purposes; commence, appear in and defend any action ox proceeding purporling to affect the
security herecf or the rights or powers of Beneficiary or Truslkee; pay, purchase, conlesl,
or compremise any encumbrance, chargse or lien which in the judgment of either appears Lo he
prior or superior hereto; and in exercising any suech powens, incur any liability, expend
whatever amcunts in its abksolule discreliocn it may deem necessary therefeor, including cost
of evidence of title, employ counsel, and pay his reascnable fees.

8. To pay immediately and without demand all sums expended hersunder by Beneliciary
or Trustee, with interest from date of expenditure at the rate of per annum until
paid, and the repaymeni thereof shall be secured hereby. '

Q. To pay Lo Beneficiary a "late charge" of not to cxceeed five cents (5. 05) for each
One Deollar (51.00) of esach payment dduc hercounder or due pursuant to the aforesaid
promissory note of even date hereof which 1ls more than fifteen (15) days in
arrears. This payment shall be made to cover the extra expense involved in
handling delinguent payment.

10.
IT IS MUTUALLY AGREED THAT:

10. Should said propecly or any parl thereof be Laksn or damaged by reason of any
public improvemsnl or condemnallion procseding, or damaged by fire, or earthqualke, or in any
other manner, Beneficiary shall be entitled te all compensation, awards, and other payments
or relief therefor, and shall be entitled at its option to commence, appear in and
prosecute in its own name, any action or proceedings, or to make any compromise or
settlement, in connecticn with such taking or damage. All such compensation, awards,
damages, rights of acticn and proeeeds, including Lhe proceeds ol any policies of fire and
other insurance affecting said property, are hersby assigned to Beneficiary, wheo may, after
deducting therefrom all its expenses, including zttorney's fees, apply the samre on any
indebtedness secured hereby, Trustor agrees Lo execule such [urther assignmenls of any
compensation, award, damages, and rights of action and proceeds as Beneficiary or Truslee
may require.

11, At any time and {from time Lo Lime upon wrillen requesl of Beneliclary, payment
of its fees and presentation of this besd of Trust and the note for endorsement {in casc of
full reconvevyance, for cancellation and retention) without affecting the liability of any
persen for the payment of the indebtedness secured hereby, and withoul releasing Lhe
interest of any party joining in this Deed of Trust, Trustee may

{a) consent to the making of any mwap or plat of said property;

(D)} join in granting any easement or creating any restriction thereon;

(<) join in any subordination or other agreement affecting this Deed of Trust or the lien or charge
thereof;

{d) grant any extension or modification of the terms of this loan;

(e} reconvey, without warranty, all or any part of said property. The granlee in any reconveyance may
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be described as "the perzon or persons sntitled thereto", and the recitals therein of any mathbors
or facts shall be conclusive proof of the truthfulness thereof. Trustor agrees to pay reascnable
trustee's fees [or any of the services menticned in this paragraph.

12. As additional security, Trustor hereby assigns Lo Benefliclary, during Uthe
continuance of thess trusts, all rents, issues, royalties, and profits of thg property
affected by this Deed of Trust and ot any personal property located thereon. Until Trustor

shall default in the payment of any indebtedness secured hereby or in the performance of
any agreement hereunder, Trustor shall have the right to cellect all such renbs, 1issues,
royalties, and profits earned prior to default as they become due and payable. If Trustor
shall defaull as aforesaid, Trustor's right to collect any of such moneys ghall cease and
Beneficiary shall have the right, with or without taking possession of the properiy
affected hereby, to collect all rents, royalties, issues, and profits. Fatlure o1
discontinuance of Beneficiary at any time or from time to time to collect any such moneys
shall not in any manner affect to subseguenl enforcement by Renaficiary of the right,
power, and authority to collect the same. Mothing conlained herein, nor the exercise of
the. right by Beneficiary te collect, shall be, or e construed Lo be, an alfirmation by
Beneficiary of any tenancy, lease or cplion, nor any assumption or liabiiity under, nocr a
subordinaticn of the lien cr charge of this Deed of Trust to any such tenancy, lease or
option.

i3. Upon any default by Trustor hersunder, Bencficlary may at any time  willhowat
notice, either in person, by agent, or by a receiver fo be appolnted by a court (Trustor
hereby consenting to the appoinlment of Beneficiary as such receiver), and without regard
to the adequacy of any securily for the indebledness hereby secured, enter upon and lake
possession of said property or any part thereof, in its ownename sue for or obherwise
collect said rents, issues, and profits including Lhese past due and-unpaid, and apply the
same, less costs and expenses of operaticn and collection,—including reasonable attorney's
fees, upon any indebtedness secured hereby, and in such order as Reneficiary may defermine.

14, The entering upon and Laking possession of said property, Llhe calleclion of such
rents, issues, and profits, or the proceeds of fire and agther insurance policies, or
compensation or awards for any taking or damage of said property, and the application or
release therecf as aforesaid, shall not cure or waive any defaull or notice of default
hereunder or invalidate any act done pursuant to such notico.

15. The Failure on the part of Beneficiary Lo promptly enforce any right hercunder
shall not operate as a waiver of such right and.the waliver by Beneficlary of any default
shall not constitute a waiver of any othor or subseqguent default,

16. Time is of the essence herecf. Upon default by Trustor in the paymsnt of any
indsbtedness secured hereby or in Lhe performance ol any agreement bhersunder, all sums
secured hereby shall immedintely become due and payable at the option of Reneficlary. In
the event of such default, Beneficiary may exocute ur cause Trustee Lo execute a written
notice of defaulr and of election tc cause said property. to be sold to sallsfy the
chligations herecf, and Trustee shall file such nollce for racord in each ccunly whercin
said properly or some part or parcel thorecf is siluated. RBeneficiary also shzll deposit
with Trustee, the note and 2ll documants evidencing expenditures secured hereby.

17. After the lapss of such time as may then be reguired by law [ollowing tLhe
rocordation of said notice of default, and notice of default and notice of sale having been
given as Lhen required by law, Trustee, without demand on Trustor, shall sel!l sald property
on the date and at the time and place designated in said notice of sale, either as a wholo
or in separate parcels, and in such order as it may determine (but subject to any statutory
right of Trustor to direct the order in which such property, 1f consisting ot several known
lots or parcels,  shall be sold), at public auction to the highest bhidder, Lhe purchase
price payable -in lawful money of the United States at the Lime of sale. “he person
conducting the sale may, for any cause he deems expedient, posipone the sale from time to
tome until it shall be completed and, in every such/ case, nolkice of postponement shall be
given by public declaration thereof by-such-person at the time and place las' appointed for
Lhe sale; provided, if the sale is postponed for’ longer than cne day and deliver to Lhe
purchaser its Deed conveying said property so gold, bub wilthout any covenant of warranty,
express or implied. The recitals in the Deed ol any matters or facls shall ke conclusive
proof of the truthfulness thersof. Any person, including Beneficiary, may bid sl the sale.

Trustee shall apply the procedds of the salc to payvmenl of

(1) the costs and expenses of exercising the power ol sale and of the sale, including the payment of Lhe
Trustee's and attorney's fees;

(2 Cost of any evidence of title procured in connection witil such sale and revenue stamps on Trustee's
Deed;

{3) All sums- expended under the terms hereof, not then repaid, with accrued interest at per
annum from date of expenditure;

(43 All other sams then secured hereby: and

(5} The remainder, “if “any, to the person or persons legally entitled theretc, or the Trustee, in its

discretion, may deposit the balance of such proceeds with the County Clerk of the county in which
the sale took place.

18. Trustor agrees tc surrender possess on of the hereinabove described Trust
property to the Purchaser al the aforesald sale, immediately afler such sale, In the event
such possession has nol previously been surrencercd by Trustor.

to declare all sums secured hersby immediately due and payable and foreclose this Cead of
Trust in the manner provided by law for the ferecleosure of mortgages on real property and
Beneficiary shall hen eantitled Lo recover In such proceedings all cosls and expenses

19. Upon the ogourrence of any default hereundsr, Beneficlary shall have Lhe option
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incident thereto, including a reasonable altorney's fee in such amount as shall be fixed by
the court.

20. Renaficiary may appoint a successor Lrustee at any time by tiling for recerd in
the office of the County Recorder of each county in which said properbty cr some part

thereof is situated, a substitution of trustee. From the Lims the substitution if filed
for record, the new trustee shall succeed to all the powers, dutles, authorily and title of
the trustee named herein or of any successor trustee, Bach such substitution shall be

executed and acknowledged, and notice thersof shall be given and proof therecf made, in the
manner provided by law.

21. This Deed of Trusl shal) apply Lo, inure to Lhe bencfit of, and binc all parlies
hereto, their heirs, legatees, devisees, administrators, sxecutors, successors and assigns,
All obligaticns of Trustor hereunder are joint and several. The term "Reneficlary”™ shall
mean Lhe owner and holder, ineluding any pledgee, of ithe note secured hereby. In Lhis Deed
of Trust, whenever the context so reqguires, the masculine gender includes the feminine
and/or neuter, and the singular number includes the plural.

22. Trustee accepts this Trust when this Deed of Trust, duly  execubad and
acknowledged, is made & public record as provided by law. Trustee is | not cbligated to
notify any party hereto of pending sale under any other Deed of Trust or of any action cr
proceeding in which Trustor, Beneficiary, or Truslee shall be a party, unless breought by
Trustee. :

23. This Deed of Trusl shall be censtrued according le-the laws ol Lhe State of
Utah.

24 . The undersigned Trustor regquests that a copy of any notice of dafault and of any
notice of sale hereunder be mailed to him at the adcress hercinbefore set-Zorth,

o

d%ﬂ’ ) SIGNATURE COF TRUSTOR

’ I g ‘-- .
- e E’)(%'\f‘x A
CHRISTOPHER P CHRLSTIAN(~

Tl Ol

JA%TE A CHRISTIEN

STATE OF NEVADA 1
toss
COUNTY OF LINCOLN }
on the 78 day of Eigﬂg&&gf‘ , A.D. 2003 perscnally appeared befcre me CHRLSTOPHER

P. CERIZTIAN and JAMIE A. CHRISTIAM, the signerf{s) of the within instrument, who duly
acknowledgad to me that they executed Lhe same.

LYNN LLOYD
KOTARY PUBLIC + STATE of NEVADA
Linzoln Gounty * Nevada
CERYIFICATE # 96-0752-11
APFT EXP, FEB 1, 2004
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