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THIS DEED OF TRUST ("Security Insinunent”) is made on August 20, 2003
The Grantor is Tyler Petersen

("Borrower ™). The trustee is M. Douglas R. Pike
300 East Freemont, Saite 101-102, Las Vegas. NV 89101

{"Trustee"). The beneficiary is Washingtan Mutual Bank., FA

which is organized and existing under the laws of United 3tates of America , and
whose addressis 9451 Corbin Ave.. Northridge, CA 91324
(“Lender"). Borrower owes Tender the principal sum of
Seventy £ight Thousand One Hundred Fifty Five and 00/100--------ueee-mnommmounes
------------------------------------------------- Dollars (.8, $78,155.00+v--------).
This debt is evidenced by [3orrower's note dated the same date as this Security lasirument {"Note"}), which
provides for monthly paymentt, with the full dets, if not paid carlier, due and payable on September 1, 2033
. This Security Instrument secures 10 Lender: {a) the repayment of the debt evidenced by the

FHA Nevada Deec. of Trust - 4/%
PARINV] 02011

VMPF MOATGAGE FORMS - (@€01E21-7291
Page ) ot & vl i

v 177 nee 327




-

| Linoola County

AT AT A A P

Note, with interest, and all renewals, extensions and modifications of the Note; (b} the payment of alt other sums,
with imerest, advanced under paragraph 7 to protect the security of this Security Instrument: and (¢) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants and conveys to the Trustee, in trust, with power of sale, the following described property located
in Lincoln County, Nevada:

which has the address of 860 A Street ., Caliente
[Sureet, City],

Nevada 89008 [Zip Cede] {"Property Address®),

TQGETHER WITH all the improvements now or hereafter erected on the praperty, and ali easements,
appurtenances and fixrures now or hereafier & part of the properry. All replacements and additions shall also be
covered by this Securicy Instrument. All of the foregoing is relerred 1o in this Security instrument as the "Property.”

BORROWER COVEMANTS that Borrower is lawfully ssized of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the itle to the Property against all claims and <lemands, subject 1o any
encumbrances of record. )

THIS SECURITY INSTRUMENT combines uniform covepants for national use and non-uniform covenants
with limited variations by jurisdiction to canstitute a uniform security instrament covering real property.

Barrower and Lender covenant and agree as follows:
UNIFORM COYENANTS.

1. Pavment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest o, the debt evidences. by the Note and Jate charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall inciude in each monthly
payment, wogether with the prncipal and interest as set forth in the Note and any fate charges, a sum for (a) taxes and
special assessments levied o1 to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (&) premiums for insurance required under paragraph 4. In any year in which the Lender must pay a
mortgage insurance premium to tae Secretary of Housing and Urban Development {"Secretary™), ot in any year in
which such premium would have been required if Lender stili held the Security Instrumerd, each monthly payment
shal} also include either: (i) a sum for the annual morigage insurance premium to be paid by Lender 1o the Secretary,
or (if) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
itemns are called "Escrow ltemns” and the sumns paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not 1o exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Sertlement Procedures
Act of 1974, 12-U.5.C. Section 2601 er seq. and implementing regulations, 24 CFR Part 3500 as they may be
amended from time to time {"RESPA"), except that the cushion or resetve permitted by RESPA for unanticipated
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disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the mortgage insurance premiuvrm.

B the amounts held by Lender for Escrow ltems ¢xceed the amounts permitted to be held by RESPA, Lender
shall account 1o Borrower for the excess funds as required by RESPA. If the amounts of funds hetd by Lender at any
time are pot sufficient to pay the Escrow Items when due, Lender may noiify the Borrower and require Borrowes to
make up the shortage as permitted by RESPA. )

The Escrow Funds are pledged as additional security for all sums secured by this Security lnstrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all instatiment iters (), (b), and {x) and any morigage insurance premium instzlioent that Lender has
not become obligated to pay to the Secretary, and Lender shall prompily refund any excess funds 1o Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all instalbments for items (a), (b}, and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as foliows:

First, o the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurarce preryium;

Second, 10 any 1axes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiurms, as required;

Third, to interest due unde: the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due: under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure ail improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts end for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods 1o the extent required by the Secretary. All insurance shall be earried with companies
approved by Lender. The insurince policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a fonn acceptable to, Lender.

In the evens: of loss, Borro wer shall give Lender immediate natice by mail. Lender may make proof of loss if rot
made promptly by Borrower. Each insurance cornpany concemned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointty. All or any part of the insurance
proceeds may be applied by Lender, at its oprtion, either {(a) to the reduction of the indebtedriess. under the Note and
this Security Instrument, first t any delinquent amounis applied in the order in paragraph 3, and then to prepayment
of principal, or (b) 10 the resieration or repair of the damagsd Property. Amy application of the proceeds o the
principal shall not extend or pastpone. the due date of the monthly payments which are referred to in paragraph 2,0
change the amount of such paymcnis. Any excess insurance procesds over an amoum tequired to pay all cutstanding
indebtedness under the Note and this Security Instrument shall be paid 1o the entity legalty entitled thereto,

In the event of foreclosun: of this Security Instrument or other transfer of 1itle 10 the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and [0 insurance policies 1n force shall pass to the
purchaser.

§. Occopancy, Preservation, Maintenance and Protection of the Preperty; Borrower's Loan Application:
Leascholds. Borrower shall ozcupy, establish, and use the Froperty as Borrower's principa] msidence within sixty
days after the execution of this Security Instrument (or wilhin sixty days of a later sale or sransfer of the Property}
and shall continue 1o occupy the Property as Borrower's principal residence for at leasi one year after the date of
occupancy, unless Lender detertnines thar requirement wil cause undue hardship for Borrower, or unless extenuating
cireumstances exist which arg beyond Borrower's control. Borrower shall notify Lender of any extenuating
circurnstances. Borrower shzil nol commit waste or destroy, damage or substanzially change the Property or allow the
Property to deteriorate, reasonzble wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the 1oan is in default. Lender may take reasonable action 10 protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information of stalements 1o Lender {or failed to provide Lender with any naterial
information) in connection with the Joan evidenced by the Note, including, but not limited to, represemations
concerning Borrower's occupancy of the Property as 2 principal residence. If this Security Instrument ison a
teasehold, Bocrower shall comply with the provisions of the lease. If Borrower anquires fee title 10 the Property, the
jeasehold and fee title shall not be merged uniess Lender agrees to the merger in writing.

6. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any parnt of the Property, or for conveyance in place of condemmation, are
hereby assigned and shall be paid 1o Lender to the sxtent of the full amount of the indebtedness that Temains unpaid
under the Note and this Security Instrument. Lendur shall apply such process to the reduction of the indebiedness
under the Note and this Security Instrurment, first o any delinguent amounts applied in the order provided in
paragraph 3, and then to prepaymemnt of principal. Any application of the proceeds to the priocipal shall not extend or
postpone the due date of the montaly payments, which are referred to in paragraph 2, or change the amount of such
payments. ADy eXcess proceads over an amount Tequired to pay ail outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower smd Protection of Lender's Rights in the Property. Foirower shafl pay all
governmental or municipal charges, fines and impositions that are ot included i paragraph 2. Borrower shall pay
these obligations on time directty 1o the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Propeny, upon Lender's request Bomower shall prompily furnishi to Lender rectipts
evidencing these payments.

If Borrower fails to make (hese payments of the payments Tequired by paragraph 2, or fails to perform any other
covenamts and agreements contzined in this Security Instrument, oF there is a Jegal proceeding that may significantly
affect Lender's rights in the Property {such as 2 procseding in bankmumiey, for condemnatica of fo enforce laws or
regulations), then Lender may do and pay whatever is necessary (o protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by _ender under this paragraph shall become an additional dett of Borrower and be
secured by this Security [nstrumert. These amounts chall bear imerest from the date of disbursement, at the Note rate,
and a1 the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instnanent unless Borrower:
(a) agrees in writing to the payryent of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operale 1o prevem the enforcernent of the lien; or {c) secures from the holder of the lien an
agreement satisfactory 1o Lender cubordinating the lien to this Security Instrument. If Lender determiines that any part
of the Property is subject to a lien which.may auain priority over this Security Instument, Lender may give
Borrower a notice idemifying the lien. Borrower shail satisfy the lien or take one of more of the actions se1 forth
above within 10 days of the givinz of notice.

§. Fees. Lender may collect fess and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender raav, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immedine payment in fuil of all sums secured by this Security instrument if: :
(i) Borrower defaulls by failing 1o pay in full any monthly payment required by this Security Instrument
prior 1o or on the due da1z of the next monthly payment, of
(i1) Borrawer defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instnunent.
(b} Sale Without Credit Approval. Lender shall, if permined by applicable law {including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.5.C. 17033-3¢d)) and with the prior
approval of the Secreiary, require immediate payment in full of all sums secured by this Security Instrument
if:
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(i) All ot part of the: Property, or a beneficial interest in a wrust owning all or part of the Property, is sold

or otherwise wansferred (other than by devise or descent), and

(ii) The Property it not oocupied by the purchaser or grantee as his ot her principal residence, or the

purchaser or grantee does so occupy the Propery but his or her credit has not been approved in

accordance with the requirements of the Secretary.
: () No Waiver, If circamstances occur that would permit Lender to require immediate payment in full, but
¢ Lender does not require: such payments, Lender does ot waive its rights with respest to subsequent everds.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaulis, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if non permiiited by regulations
of the Secretary.
(e} Mertgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for msurance under the National Housing Act within 60 days from the date hereof, Lender
may, al {15 option, require immediare payment in full of all sums secured by this Security Instrument, A
written Siatement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Instrument and the Note, shall be deemed conclusive proof of such
] ineligibility. Norwithstanding the foregoing, this option may not be exercised by Lender when the
i unavailability of insurance is solely due to Lender's failure w0 remit a mortgage insurance premium to the

Secretary.

10. Reinstatement. Borrower has 4 right 10 be reinstated if Lender has required immediate payment in fall
because of Borrower's failure (o pay an amount due under the Note or this Security Instrurnent. This right applies
even after foreclosure proceedings are instiuted. To reinstate the Security Instrument, Horrower shall tender in a
Tump sum all amounts required to bring Borrower's acoount current including, to the exrent they are obligations of
Borrower under this Security Instrument, forectosure costs and reasonable and custornary arorpeys’ fees and expenses
property associated with the foreclosure procesding. Upon reinstaiement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full.
However, Lender is not required to permil reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years inmediately preceding the commencement of a current
foreclosure procesding, (ii) reinstateroent will preclude foreclosure on differcnt grounds in the fuwre, or (iii)
reinstatement will adversely affect the priotity of the lien created by this Security Instrument,

11, Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization o the sums secured by this Security lostrument granted by Lender to any successor in
interest of Borrower shall not operate to telease the liability of the original Borrower or Borrower’s successor in
interest. Lender shall not be requirad-to commence proceedings against any SUCCESSOT in inferest of refuse to extend
time for payment or otherwise modify amonization of the sums secured by this Security Instrument by reason of any
demand made by ihe original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not iz a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joinl and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shalt bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 3(b). Borrower's covenants and agreements siall be joint and several. Any Borrower who
co-stgns this Security Instritment but does mot =xecule the Note; (a) is co-signing this Security Instrunent only to
morigage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b}
is mot personalty obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard 10 the terms of this
Securiry Instrument or the Note without that Borrower’s consent,
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13. Notices. Any notice to Eorrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail usdess applicable law requires use of another method. The notice shali be directed to
the Property Address or any othe: address Borrower designates by natice to Lender. Any notice 1o Lender shall be
given by first class mail 10 Lender's address stated herein or any address Lender designates by notice 10 Borrower.
Any notice provided for in this Sesunity Instrument shall be deemed to have been given o Borrower or Lender when
given as provided in this paragrapis.

14. Governing Law; Severnbility. This Security Instrumers shall be governed by Federal law and the law of
the jurisdiction in which the Propary is located. Ini the event that any provision or clause of this Security Instrument
or the Note conflicts with applicabte law, such cenflict shall not affect other provisions of this Security Instrument or
the Note which can be given effsct without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declaed 1o be severable.

15. Borrewer's Copy. Borrower shall be given one conformed copy of the Note and of this Securiry
Instrument.

16. Hazardous Substanves. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances onor in the Property. Borrower shall not do, nor aliow anynne: else to do, anything
affecting the Property that is in viojation of any Exvironmental Law. The preceding two senrerices shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized {0 be appropriate o normal residential nses and (0 maintenance of the Property.

Borrower shall promptty give Lender writien natice of any iovestigation, claim, demand  lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual xnowledge. 1f Borrower learns, of is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
neceszary, Borrower shall prompily ke 2ll necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Liw and the following substances: gasoline, kerosene, other flammable or toxic
petrateum producis, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,

and radicactive materials. As nsed in ¢t

his paragraph 16, "Environmental Law” means federal laws and laws of the

jurisdiction where the Property is located that relale to

health, safery or environmental protection.

NON-UNIFORM COVENA

NTS. Borrower and Lender further covenant and agres as follows:

17. Assignment of Rents. Borrower unconditionaily assigns and transfers 1o Lender all the rents and revenues
of the Property. Bomower authorizes Lender or Lendes's agents ta collect the rems and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agems. However, prior 10 Lender's notice to
Borrower of Botrower's breach of any covenant or agreement ir. the Security Instrument, Borower shall collect and
receive all rents and revenues of the Property-as trustee for the benefit of Lender and Borrower. This assignment of
rents constituies an absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach 1o Bormower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, t¢ be applied fo the sums secured by the Security [nstrument; (b) Lender shall be
entitled 10 collect and receive all of the rems of the Property; and (¢) each tenaot of the Property shall pay all rents
due and unpaid 1o Lender or Lender’s agent on Lender's written demand 1o the tenant. .

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required 10 enter upon, take control of or maintain the Property before or after giving notice
of breach 1o Bormower, However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cwre or waive any default or invalidate any other righ or remedy of Lender. This
assignment of rents of the Property shall {erminate when the debt secured by the Security Inseriment is paid in full.

Inlila; é
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
invoke the power of sale and any other remedies permitied by applicable law. Lender shall be entitied to collect
all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to,
reasomable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written notice of the
accurrence of an event of default and of Lender's election to cause the Property to be sold, and shall cause snch
notice o be recorded in each county in which any part of thz Property is locsted. Lender shall mail coples of
the notice as prescribed by applicable law to Borrower and to the persons prescribed by applicable law. Trustee
shall give public notice of sale to the persons aud in the manner prescribed by applicable law. After the time
required by applicable law, Triistee, without demand on Borrower, shall seil the Property at public auction to
the highest bidder at the time und piace and vnder the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may postpone sale of all or any pareed of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale.

“Irustee shall deliver 1o the purchaser Trusiee's decd conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the
statements nade therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses
of the sale, including, but not limited to, reasonable Trustee's and attorneys' fees; (b) 1o all sums secured by
this Security Instrument; and () any excess to the person or persons legally entitled to it.

If the Lender's interest ir: this Seeurity Instrument is held by the Secretary and the Secretary requuires
immediate payment in foll under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Morigage Foreclosure Act of 1994 ("Act") (12 U.8.C. 3751 & seq.) by requesting
a foreciosure commissioner designated under the Act to commence foreclosure and io sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Reconvevance. Upor payment of all sums secured by this Security Instrument, Lender shatl request Trustes
to reconvey the Property and shall surrender-this Sccurity [nstrament and all notes evidenring debt secured by this
Security Instrument to Trustee.. Trustes shall reconvey the Property without warranty and without charge fo the
person 07 persons legally entitled 1o it. Such person or persons shall pay any recordation costs.

20. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a successar
trusiee to any Trustee appointed hereunder. Without conveyance: of the Property, the successor trustee shall succeed
10 all the title, power and duties conferred upon Trustee herein and by applicable law.

21. Assumption Fee. If there i5 an assumption of this loan, Lender may charge an assumption fee
of U.5.$500.00

22, Riders to this Security Instrument. If one or more riders are executed by Bocrower and recorded together
with this Securiry Instrument, the covenants of each such rider shall be incorporated imto and shall amend and
supplement the covenams and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrament. [Check applicable box(es)].

] Condominium Rider L_! Growing Equity Rider C.] onher [specify)
[} Planned Unit Developmnt Eider [] Graduated Payment Rider
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BY SIGNING BELOW, Bcrmower accepts and agress 10 the terms contained in this Secuaity Instrument and in

any rider(s) executed by Borrower and recorded with it.

Witnesses:
- (Seal)
TyTer Petersen -Bosrower
(Seal)
-Bormwer
{Seal) (Seal)
-Borrower <Borrower
(Seal) {Seal)
-Bomower -Borrower
(Seal} (Seal)
~Rarmwer -Barrower
STATE OF NEVADA )
C -
This m.sirument was ackno’ -v]edged before me on \ \L\ . - by

\L\\U KTT\

I
TalvSON Booten
Motary Publc - State o' Navada

)
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HRoporerent Aecorded in Lincoin Gounty
Ma: 00-614E3-11- Expras March 17, 2004
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EXHIBIT "A"

LEGAL DESCRIPTION

The West Half (W1/2) of Lot 11, and a strip of lanid 30 feet in width, running lengthwise along
the East side of Lot 10, in Block "B", Culverwell West End Addition to the City of Caliente, as
shown upon map thereof recorded October 6, 1926, in Book "A" of Plats, page 44, in the
recorders office, Lincoln County, Nevada.

st L7107

Y al,




