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DEFINITIONS

Waords used in multipls sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage ¢f words used in this
document are also provided in Section 18.

(A) "Security Instrument™ means this document, which is dated August 28, 2003
together with all Riders ta this documant.

{B) "Borrower™ is JAMES WILLIAM BRADSHAW, SR AND SHARON S5.A. BRADSHAW, HUSBAND
AND WIFE

8Borrower is thae trustor under this Security Instrumnent.

{C) "Lendsar” is Washington Mutual Bank, FA, a federal association .

Ltender is a Bank organized and existing under the iaws o
United States of America . Lender's address is:

400 East Main Street Stockton, CA 952850 .

Lender is the beneficiary under this Security Instrument.

{D} "Trustee™ is CALIFORNIA RECONVEYANCE COMPANY .

{E) "Note™ means the promissory note sigited by Borrower and dated Auust 28, 2003 .

The Note states that Borrower owes Lender Twenty-Five Thousand & 00/100

Dollars {U.S. & 25,000.00 ) plus interest. Borrower has promised to pay this debt
in regular Periodic Payments and 1o pay the debt in full not later than October 1, 2018

{F) "Property” means the property that is described below under the heading "Transter of Rights
in the Property.”

{G) "Loan" means the debt avidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note. and all sums due under this Security Instrument, plus interest.
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[H} "Riders® mesans all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[T} Adjustable Rate Hider O Cenddaminium Rider []t4 tamily Rides
] Graduated Payment Rider ] Planned Unit Davelopment Rider [] Biweekly Payment Rider
] Balloon Rider [[] Rate mprovement Rider [X] second Home Rider

) Otharls) [specifyl

(i) “Applicable Law™ means all controlling applicabla federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all
applicable final, non-appealable judicial opinions.

(J} "Community Association Dues, Fees, and Assesuments” means all dues. fees, assessments
and other charges that are imposed on Borrowaer or the Property by & condominium assacistion,
homeowners association or similar organization.

{K) "Eiactronic Funds Transfer™ means any transfer of funds, other than a transaction originated
by check; draft, or similar paper instrurnent, which is initiated through an electronic terminal,
telephonic instrument, computer, or magretic tape so as to order, instruct, or authorize a financial
institution to dabit or credit an aceount. Such term includes, but is not limited to, point-of-sale
wansfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated claaringhouse transfers.

(L} "Escrow Items™ means those items that are described in Section 3.
(M} ~Miscellaneous Proceads” means any compensation, settlement, award of damages, or
proceeds, whether by way of judgment, settiement or otherwise, paid by any third party {other
than insurance proceeds paid under the coverages described in Section 5) for: {i) damage to, or
destruction of, the Property: {ii} condemnation or other taking of all or any part of the Propesty;
(i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition ot the Property.

{N} "Mortgage Insurance” means insurance protecting Lender ‘ageinst the nonpayment of, or
defauit on, the Loan.

(0} "Periodic Payment” means the reguarly scheduled amount due for {i} principal and interest
under the Nota, plus {iil zny amounts uncler Section 3 of this Security Instrument,

(P} "RESPA" maans the 3eal Estate Sattement Procedures Act {12 U.8.C. Section 2601 at seq.)
and its implementing regulation, Regulaton X (24 C.F.R. Part 3500}, as they might be amendad
trom time to time, or any additional or successor legistation or regulation that governs the same
subjoct matter. As used in this Security Instrument, *RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan™ even if the Loan does
not qualify as a "federally related mortgage loan” under RESPA.

{Q} "Successor in Intarest of Borrower” means any party that has taken litle 1o the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (il the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (il the parformance of Borrower's covenants and
agreements under this Security Instrument and the Note; and liii} the performance of all
agreements of Borrowaer to pay fees and charges arising out of the loan whether or not herein set
torth, For this purposa, Borrower irrevocably grants and conveys 1o Trustee, in trust, with power
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of anla, the following described property located in __Landex County.
Nevada:

THE LAND REFERRED TO HEREIN IS SITUATED IN THE STATE OF NEVADA, COUNTY oF
LINCOLN, TOWN OF CALIENTE DESCRIBED AS FOLLOWS: LOTS 15 AND 17 IN BLOCK 6 OF
FHE- CITY OF CALIENTE, NEVADA AS SHOWN ON THE MAP THEREOF RECORDED NOVEMRER
10, 1904 IN THE OFFICE OF THE COUNTY RECORDER CF LINCOLN COUNTY, NWEVADA IF
THE BOOK OF DLATS PAGE 36 AD FURTHER SHOWN IN THE COMPILED MAP OF CALIENTE
FTLED IN THE DOOK OF PLATS PAGE 47, LINCOIN COUNTY, NEVADA RECORDS .
ASSESSOR'S PARCEL NUMBER FOR 2003-2004: 03-074-02

which currently has the address of _323 N SPRING ST f
[Srraet]
CALIENTE ~Nevadn 20008 {"Property Acldress®):
[Cityl [Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on \he property, and all
easaments, appurtenances., and fixtures now or hersafter a part of the property. All replacemants
and additions shall alse be covered by this Security Instrument. All of the foregoing is referred to
in this Security tnstrument as the "Froperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the astate hersby conveyed
and has the right to grant and convey the Property and that the Property is unencumbered, except
for encumbrences of recosd. Borrower warrants and wilt defend genarally the title to the Property
against alt claims and dermands, subject 1¢ any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a3 follows:

1. Payment of Principal, Interest, Escrow Iterns, Prepaymant Charges, and Lata Charges.
Borrowar shali pay whan dus the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and fate charges due under the Note. Borrower shail also pay funds for
Escrow lems pursuant to Section 3. Payments dus under tha Note and this Security instrument
shall be made in U.S. currency. However, if any check or ather instrument receivad by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lendar may
require that any or all sudseguent payments due under the Note and this Security Instrument be
made in one of more of the following forms, as selected by Lender: {a) cash; {b) money ardar; (c}
certified check, bank check, treasurer’s check or cashier's check, provided any such check is
drawrn upon an institution whose deposits are insured by a tederal agency, instrumentality, or
entity; or {d} Electranic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Mote or at such other logation as may be designated by Lender in accordance with the notice
provisions in-Section 15, Lendser may return any peyment or partial payment if the payment or
partial payments are insufficient ta bring the Loan current. Lender may accept any payment of
partial payment insutficient to bring the Loan current, without waiver of any rights hereunder or

_ prejudice to its rights 1o refuse such payment of partial payments in the future, but L.ender is not
obligated to apply such payments at the time such payments are sccepted. If each Periodic
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Payment s appliad as of its scheduled due date, then Lender nead not pay interast on unapplied
funds. Lender may hold such unapptied funds until Eerrower makes payment 10 bring the Loan
current. If Borrower does not do so within a reasonalsle period of time, Lender shall either apply
such funds or return them to Borrower.  not applied earlier, such tunds wil be applied to the
outstanding principal balance under the Nota immediately prior to foreclosure. No offset or claim
which Borower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument of perfarming the covenants
and agreements secured Dy this Security Instrument.

2. Application of Payments or Procesds. Except as otherwise described in this Section 2,
all payments accepted anciapplied by Lender shall be applied.in the following order of priority: (a)
interest dus under the Note; {b) principal duas under the Note; {cl amounts due under Section 3.
Such paymants shall be epplied o each Periodic Payment in the order in which it becama due.
Any remaining smounts shall be applied first to late charges, second 10 any other amounts due
under this Security Instrument, and then ta reduce the principal balance of the Nota.

If Lender receives a payment from Borrower for a delinquent Periodic Paymant which
includes a sufficient amount to pay any late charge due, the payment may he applied to the
delinquent payment and the late charge. If mora than one Periodic Payment is outstanding, Lender
may apply sny payment received from Borrower to the repaymant of the Periodic Payments if, and
to the extent that, each payment can be paid in full. To the axtent that any excess exists after the
payment is applied ta the full payment of one or mora Periodic Payments, such excess may be
appiied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
gharges and then as dessribed in the Note,

Any application of payments, insurance proceeds, or Misceltaneous Proceads to principal
due under the Note shall not extend or postpone the due date, or change the amount, of the
Petiodic Payments.

2. Funds for Escrow Items. Borrower shafl pay 10 Lander on the day Periodic Payments ara
due under the Note, until the Note is pawd in full, a sum (the "Funds™) 10 provide for payment of
amounts due for: (a) 1axes and assessments and other Hems which can attein priority over this
Security Instrumant as a lien or-encumbrance of the Property: (b) leasehold payments or ground
rents on the Property, if any: {c} premiums for any and all insurance required by Lender under
Section 5: and {d} Mortgage Insurance premiums, if any,or any sums payable by Boirrower to
Lendar in liew of the payment of Mortgayge Insurance premiums in accordance with the provisions
of Section 10. These iterns are called "Escrow [tems." At origination or at any time during the
tarm of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, foas and assessments shall be an Escrow hem.
Borrower shall promptly ‘urnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Itams unless Lender waives Borrpwer's obligation
to pay the Funds for any or all Escrow ems. Lender may waive Borrower's obligation to pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may enly be in writing. In’
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make $uch payments and to provide receipts shall
tor ali purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower taits to pay the amount dua for an
Escrow hem, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoks
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the waiver as to any or all Escrow ltems at any time by & notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any tima, collect and held Funds in an amount (a} sufficiant to permit Lender
to apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum
amount a lender ean require under RESPA. Lender shall estimate the amount of Funds due on the

basis of current data and ressonable estimates of expenditures of futur2 Escrow liems or-

otherwise in accordance with Applicable Law.

The Funds shall ke held in_an institution whose deposits are insured by & federal egency,
instrumentality, or entity {including Lender, it Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to/pay the Escrow ltems
no later than the time spacified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or varifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicabte Law permits Lerder 10 maka such a
charge. Unless an agresment is made in writing or Applicable Law requires irterest to be paid on
the Funds, Lender shall niot be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can agres in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrowar for the excess funds in accordance with RESPA. If there is a shortage of
Funds heid in esctow, ns cefined under RESPA, Lender shall notify Borrower as raquired by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
aceordance with RESPA, but in no more than twelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shali pay 1o Lender the amount necessary to make up the deficiancy in
accordance with AESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund 1o Borrower any Funds held by Lender.

4, Charges: Liens, Barrower shall pay all taxes, assessments, charges, fines, and
impositions attributable o the Property which can attain priority over this Sacurity Instrument,
leasehold payments or ground ients on the Property. it any, and Community Association Dues,
Fees, and Assessments, if any. To the extent-that these items sra Escrow Items, Borrower shall
pay therm in the manner provided in Section 3.

Borrawer shall promptly discharge any lien which has priority ovar this Security Instrument
unless borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a
manner acceptable to Lender, but only so long as Borrowar is performing such agreement; {b}
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while thosa proceedings
are pending, but only until such proceedings are concluded; or {c) secures fiom the holder of the
lien an agreement satisfactory 1o Lender subardinating the lien to this Security Instrument. 1f
Lender determines that any part of the Property is subject 10 a lien which can attain priority over
this Security Instrument, Lender may pive Borrower i notice identifying the lizn, Within 10 days of
the date on which that notice is given, Borrower shall satisfy the fien or take one or more of the
actions set forth above in this Section 4.

Lender may reguire Borrower 1o pay a one-time charge for a real estale tax verification
and/or reporting service used by Lender in connection with this Loan.
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32841 (G303 Page 5 ot 17

g YT e

r

[P

T




v

Lincoln County 3

83- 0045-C06734868-1

5. Property Insuranca. Borrower shall keep the improvements now existing or hareafter
erected on the Property insured sgainst loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not fimited to, arthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during tha term of the Loan, The insurance carrier providing the insurance
shall he chosen by Borrower subject to Lender’s right to disapprove Borfower's choice, which
right shall not be exercised unraasonably. Lender may reguire Borrower 1o pay, in connection with
this Loan, either; {a} a ane-tme charge for flood zone determination, certification and tracking
services; or {b) a one-time charge for flood zone determination and certification services and
subsequent charges aach time remappings or gimilar changes occur which reasonably might affect
such determination or certification. Borrower shall also be responsible for the paymant of any faes
imposed by the Federal Ernergency Management Agency in connection with the teview of any
flood zone datermination resulting from an objection by Borrowaer.

it Borrower fails tc maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’'s expensa. Lender is under no obligation
purchase any particular type or amount of coverage. lLender may purchase such insurance from
or through any ¢ompany acceptable 1o Lender including, without limitation, an &ffiliate of Lender,
and Borrower acknowledges and agrees that Lender’s affiliate may racaive consideration for such
purchase, Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lasser coverage tharm was previously in effect. Borrower
acknowledges that the cost of the insurence coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall becoma additionat debt of Borrower secured by this Sacurity Instrument. These
amounts shali bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon naotice from Lender to Borrower requesting payment. :

All insurance policies required by Lender and renewals of such polices shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee and Borrower further agrees to
generally assign rights to insurance proceeds to the holder of the Note up 1o the amount of the
putstanding loan balance. Lender shall have the tight ta hold the policies and ranewal certificates,
if Lender requires, Borrower shall promptly give 1o Lender all receipts of peid premiums and
renewal netices. If Borrowier obtains any form of insurance coverage, not otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mofigagee and/or as an additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender alt of Borrower’s right, title
and interest in and 1o all proceeds trom any insurance policy (whether or nat the insurance policy
was required by Lender) that are due, patd or payable with respect 1o any damage 1o such
property, regardless of whather the insurance policy is established before, on or after the date of
this Security Instrument. By absolutely and irrevocably assigning to Lender all of Borrower's
rights to receive any and all proceeds from any insurance policy, Borrower hereby waivas, to the
tult extent allowed by law, all of Borrower's rights to raceive any and all of such insurance
proceeds. '

Borrower hereby absolutsly and irrevocably assigns to Lender all of Borrower's right, title
and interest in and 1@ {8) any and all claims, present and tuture, known or unknown, absolute or
contingent, {b] any and all causes of action, {c} any and all judgments and settlements {whether
through litigation, mediation, arbitration or otherwise), {d) any and all funds sought against or
from any party or partiss whosoevef, and (e} any and al funds received or receivable in
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connection with any damage to such property, rasulting from any cause Or Causes whatscever,
including but not limited to, land subsidence, iandslide, windstorm, earthguaks, fire, flood or any
ather cause.

Borrower agrees 10 axecute, acknowledge if raquested, and deliver to Lender, and/or upen
notice from Lender shall request any insurance agency of company that has 1ssued any insurance
policy to execute and deliver to Lender, any additional instruments of documents requested by
Lender from time to time to evidence Borrower"s ahsolute and irrevocable assignments set forth in
this paragraph. )

In the event of loss, Borrower shall give prampt notice to theinsurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Uniess Lender and Borrower
otherwise agree in wrising, any insurance proceeds, whether or not the underlying ingurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration of
repair is economically teasible and Lender's security is not lassened. Ouring such repair and
restoration period, Lerider shall have the right to hold such insurance procesds until Lender has
had an opportunity to inspect such Property t0 ensure the work has been completed to Lender’s
satisfaction, provided that such inspaction shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shalt not be required to pay Borrower any interest
or earnings on such procesds. Fees for public acljusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrowar. If the restoration of repair is not economicaily feasibie or Lender ‘s security would be
lessened, the insurance proceeds shall bs applied to the sums secured by this Security
instrumant, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order providad for in Section 2,

If Borrower shandons the Property, Lender may file, negotiate and settle any avallable
insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has oftered to settie a claim, then Lender may negotiate and
settla the claim. The 30-day period will begin when the notice is given. In either event, of if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights ta any insurance proceads in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Botrower's rights (other than tha
right to any refund of unearned premiums paid by Borrower} under all insurance policies covering
the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender may
use the insurange proceads aither to repair or restore the Property or to pay amounts unpaid undar
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and usa the Property as Borrowar’s
principat residence within sixty days aker the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal tesidence for at least one year after the
date of occupancy, unless Lender otherwise agrees in weiting, which consent shall not be
urreasonably withheld, or unless extenuating circumstances axist which are beyond Borrower's
control.

. Presstvation. Maintenance and Protection of the Property: Inspactions. Borrower shall
not destroy, damage or impair the Property, of remave or demolish any building thereon, allow the
Property 1o deterioraté of commit waste on the Property. Whether or not Borrower is residing in
the Property, Barrower shall maintain the Property in good condition and repair in ordar to prevant
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not econpmically easible, Borrower shall
promptly repair the Property in good and workmanlika manner if damaged to avoid furthar
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deterioration or damage. Lender shall, unless otharwise agreed in writing betwean Lender and
Borrowar, have the right to hold insurance or condemnation proceeds, if insurance or
candemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Proparty only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in 8
singie payment of in a sefies of progress payments as the wark is completed. if the insurance of
condemnation proceeds are not sufficient 1o repair or restere the Property, Borrower is not
relieved of Borrower's obligation for the completion of such repair or restoration.

tender of its agent may make reasonabie entries upon and inspections of the Property. If it
has reascnable cause, Lencler may inspact the interior of the improvements on the Property.
Lender shall give Borrower natice at the time of or prior to such. an interior inspection specifying
such reasonable cause. Lender does not make any warranty of representation regarding, and
assumes no respansibility for,.the work done on the Property, and Borrower shall not have any
right to rely in any way on any inspection{s) by or for Lender or its agent. Borrower shall be
solely responsible for determiring that the work is done in a good, thorough, efficient and
workmanliké mannef in accerdance with all applicable laws.

Borrower shall (a) appear in and defend any action or procesding purporting to sffect the
security hereof, the Property or the rights or powars of Lander ot Trustee: (b} at Lender's option,
assign to Lender, to the exient of Lender's interest, any claims, damands, or causes of action of
any kind, and any award, court judgment, or proceeds of settlement of any such claim, demand or
cause of action of any kinc which Borrower now has or may hereafter acquire afising out of or
relating to any intarest in the acquisition ot ownarship of the Property. Lender and Trustes shall
mot have any duty to prosecute any such claim, demand or cause of action. Without limiting the
foregoing, any such claim, demand or cause of action arising out of br relating to any interest in
the acquisition or ownership of the Property may include {i] any such injury or damage to the
Proparty inciuding without limit injury or damage to any structure of improvement situated
thereon, il or any claim or cause of action in favor of Borrower which arises out of the
transaction financed in whole or in part by the making of the loan secured herzby, {iif) any claim
or cause of action in favor of Borrower {except for bodily injury} which arises as a result of any
negtigent or improper construction, installation or repair of the Property inctuding without limit,
any surface or subsurface -hereof, or of any building or structure thereon or (iv) any proceeds of
insurance, whether or not required by Lender, payable as a result of any damage to or otherwise
relating to the Property or any interest therein. Lender may apply, usa or release such mormies so
received by it in the same rianner as provided in Paragtaph 5 for the proceeds of insurance.

8. Borrower’s Loan Applicstion. Borrower shall be in default if, during the Loan application
process, Borfower or any persons of entities acting at the direction of Borrower or with
Borrawer's knowladge or zonsent gave materially fatse, misleading, or inaccurate information or
statements to Lender (or feiled to provide Lender with material information) in connection with the
Loan. Material representations  include, but are not limited to, representations concarning
Borrowaer's occupency of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inatrument.
If {a) Borrower fails to perform the covenants and agreements contained in this Security
nstrument, {b) there is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument {such as a proceeding in bankfuptey,
probate, for condemnatior. or forfeiture, for enforcement of a lien which may artain priority over
this Security Instrument ¢f to enforce laws or regulations), of (c} Borrower has abandoned the
Property, then lender may do and pay for whatever is reasonable or appraopriate 1o protact
Lender’s interest in the Property and rights under this Security Instrument, including protecting
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andfor assessing the valug of the Property, and secuiing and/or repaiting the Property. Lendar's
sctions can include, but are not limited to; {al paying any sums secured by a lian which has
priority over this Security instrument; {b) appearing in court; and (c} paying reasonable attorneys’
faes to protect its interest in the Property and/or rights under this Security Irsirumant, including
its secured position in a bankruptcy proceeding. Securing tha Property includes, but is not limited
o, entaring the Property to make repairs, change locks, replace or board up cioors and windowa,
drain water from pipes, eliminate building or other cade violations or dangeraus conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have io do so and is not-under any duty of obligation to do so. It is agreed that Lender incurs
nao Habitity for not taking any or all actions autharized under this Section 9.

Any amounts dishursed by Lencer under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument, These amounts shall bear intarest at the MNota rate
from the date of disbursement and shall be payabla, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a |leasehold, Borrower shall comply with all the provisions
of the lease. If Borrowar acquires fee title to the Property, the leasehold and the fea title shall not
merge unlass Lender agrees to the mergar in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as & condition of making

the Loan, Borrower shall pay the premiums required 10 maintain the Mortgage Insurance in effect.

If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available
from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designzted payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiumns raguired to obtain coverage substantialty equivalent to the Martgage
insurance previpusly in effact, at a cost substantially equivalent to the cost to Borrower of tha
Mortgage Insurance oreviously in effect. from an alternate mortgage insurer selacted by Lander. i
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that -~ere dus when the
insurance coverage ceased tobe in effect. Lender will accept, use and retain these payments as &
non-refundable loss reserve in-liew of Morigage wmsurance, Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is uitimately paid in full, and Lender shall
not be required to pay Borrower any interest of earnings on such loss reserva. Lender can no
longer require loss reserve payments it Mortgage Insurance coverage {in the amount and for the
period thet Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lendar requires separatsly designated payments toward the pramiums for Mortgage
Insurance. 'f Lender reqguired Mortgage insurance as a condition of making the Loan and Berrower
was required to make separately designated paymenis toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage iasurance in effect, or
to provide a non-retundable loss reserve, until Lender's requirement for Mortgage insurance ends
in accordance with any written agreement between Borrower and tender providing for such
termination or until termination is required by Applicable Law. Nothing in tris Section 10 affects
Baorrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or sny entity that purchases the Note) for certain
losses it may incut if Borrower does not repay the Loan as agreed. Borrowe- is not a party 10 the
Mortgage Insurance.

Mortgage insurers evaluate ther 1otal risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agresments are on terms and conditions that are satisfactory to the mortgage insurer and
the ather party (or parties) to these agresments, These agreements may require the mortgage
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insufer to make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly of
indirectly) amounts that derive from (or might be chaeracterized as) a portion of Borrower’s
payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurar, the arrangement is
often termed "captive reinsurance.” Further:

{a) Any auch agreements will not affect the emounts that Borrower has agreed to pay for
Mortgege Insurance, or any othar terms of the Loan. Such agreements will not increass the
amount Borrowar will owe for Mortgage Insurance, end thay will not entitle Borrower to any
refund.

{b) Any such agrsemants will not affect the rights Borrower hes - If any - with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or eny other law. Thasa
rights may include tha right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiuins that were unearned at the time of such
cancallation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are
hereby assigned to and shall be paid to l.ender. -

If the Broperty is demaged, such Miscellanecus Proceeds shall be sapnlied to resteration or
repair of the Property, if the restoration ofr repair is pconomically feasible and Lender’'s security is
not lessened. During such repair and rastoration period, Lender shal! have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed 1o Lender’s satisfaction, provided that such inspection shall ba
undertaken promptly. Lender may pay for the repairs and restoration in a singte disbursemant or
in a series of progress payments as the work I8 completed. Unless en agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellanecus Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscedaneous Proceeds. If
the restoration of repair-is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceads shall.be applied to the sums secured by this Security Instrument, whather
or not then due, with the excass, if any, paid to Borrower. Such Miscellanegus Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the PFroperty, the
Miscellaneous Proceeds shall be applied to the sums securad by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower.

n the event of a partial taking, destruction, or loss in value ot the Property in which the
fair market value of the Property immediately before the partial taking, destruction, of {oss in value
is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or joss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security instrument shall be reduced by the
amount of the Miscellaneous Proceeds muttiplied by the foliowing fraction: (a) the totat amount of
the sums secured immediately bafore the partial taking, destruction, or loss in value divided by {(b)
the fair market value of the Property immediately betore the partial 1aking, destruction, or loss in
value. Any batance shall be paid to Borrower.

In the event of a partia! taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately betore the partial taking, destruction. or loss in value is
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less than the amount of the sums secured immediately before the partigl taxing, destruction, or
ioss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied 1o the sums securad by this Security instrument whether or nat the sums are than
due.

It the Property is abandoned by Borrower, or if, aftar notice by Lender to Borrower that
the Opposing Party (as definad in the next sentence) offers to make an award to settle a claim for
darnages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to callect and apply the Miscellangous Proceeds either to restoration of repair
of the Property or 1o the sums secured by this Security Instrument, whether or not then due.
"Opposing Party™ means-the third party that owes Eorrower Miscelianeous Froceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Procerds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender's judgment, could-result in forfeiture of the Property or other material impairment
of Lender's interest in the Property of rights under this Security Instrument, Borrower can cure
such a default and, it acceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
torfeitura-of the Proparty or ather material impairment of Lender’s interest in the Property or rights
under this Security instrument. The proceeds of any award or claim for damages that are
attributable 1o the impairment of Lender's interest in the Property are hereby assigned and shall be
paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repaif of the Property
shail be appiied in the order provided for in Section 2,

12. Borrower Not Raleased: Forbesrance By l.endar Not a Waiver. This Security Instrument
cannot be changed or modified except as otherwise provided hergin or by agreement in writing
signad by Borrower, or any Successor in Interest of Borrower and Lender, Extension of the time
for payment or modification of amortization of tha sums secured by this Security Enstrument
granted by Lender to Borrower of any Successor in Interest of Borrower shall not operate to
release the liability of Eorrower or any Successor in Interest of Borrower Lender shalt not be
required to commence proceedings against any Successor in Interest of Barrower or to refuse to
extend time for paymant or otherwise modify amortization of the sums secared by this Sacurity
Instrument by reason of any demand made by the original Borrower or any Sccessors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remexly including, without
limitation, Lender's acceptance of payments from third persons, antities or Siuccessors in Interest
of Borrower or in amounts less than the amaunt then due, shall not be a waiver ot or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Security Instrumant
shall be effective unlass in writing. Waiver by Lender of any right granted to Lender under this
Security Instrument or of any provision of this Security Instrument as 13 any transaction or
occurrence shall not be deemed a waivar as to any future transaction of occurrence. .

13. Jeint and Several Lisbility; Co-signers: Successors end Assigns Bound. Borrower
covenants and agrees that Barrawer's abligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (3
"¢o-signer”): (8} is co-signing this Security Instrument anly to mortgage. grant and convay the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender ‘and any other Borrower c¢an Bgree to extand, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consant, ‘

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approvad by
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Lender, shall obtain alt of Borrower’s rights and benefits under this Security Instrumant. Borrowar
shall not be released from Borrower's obligations arwl liability undar this Security Instrument
uniess Lender agrees 1o such release in writing. The cuvenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) snd benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s intarast in the Property and rights
under this Security Instrument, including, but not limited 1o, attorneys’ fees, property inspection
and valuation fees. Bortower shall pay such other charges as Lender may deem reasonabla for
services rendered by Lender and furnished at the request of Borrower, any Successor in Interast
of Borrower or any agent of Borrower. in regard to any other fees, the absence of express
authority in this Security Instrument 1o charge 3 specific fea to Borrower shall not be construed 8s
a prohibition on the charging of such fee. Lender may not charge fees that are exprassly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interast of other loan charges collacted or to be collected in connection
with the Loan excead the permitted limits, then: {a) any such loan charge shall be reduced by the
amount necessary to reduce the chearge to the permitted limit; and (bl any Sums already collected
from Borrower which excesded permitted limits will be retunded to Barrower. Lender may choosae
to make this refund by reducing the principat owed uncer the Note or by making & diract payment
1o Borrawer. If a refund reduces principal, the reduction will be treated as a oartial prepaymant
without ‘any prepayment charge (whether or not a propayment charge is provided tor under the
Note}. Borrower's acceptance of any such rafund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of sush overcharge,

15. Notices. All notices given by Botrower or Lender in connection with this Security
\nstrument must be in writing. Any notice to Borrowar in connection with this Security Instrument
shall be deemed to have heen given to Borrower when mailed by first class mail or when actually
delivered to Borrower’s notice address if sent Dy other means. Motice 10 any one Borrower shall
constitute notice 1o afl Borrowers unless Applicable Law expressiy requires otherwise. The notice
address shall be the Property Address unless Borrowar has designated a substitute notice address
by notice 1o Lender. Barrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower's change ot address, then Borrower shall only
report a change of address through that specified procedura. There may be only one designated
notice address under this Security Instrament at any one tima. Any notice 1o Lender shall be given
by deiivaring it or mailing it by tirst class mail to Lender's address stated herein unless Lender has
designated another address by notice 10 Borrower. Any nolice in connection with this Security
Imstrument shall not be deemed to have been given to Lender until actually received by Lender. it
any notice required by this Security Instrument is also required under Applicable Lew, the
Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Goveming Law: Severability; Rules of Construction. This Security Instrument shall be
governed by federal law 2nd the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it/might ba silent, but such silence shall not be construed as a prohibition
against agreement by gontract. In the event that any provision or clause of this Security
imstrument or the Note conflicts with Applicable Law, such conflict shall not affect other
pravisions_of this Security Instrument or the Note which can be given effect without the
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conflicting provision.

As used in this Security lostrument: (a} words of the masculine gender shall mean and
include corresponding neutar words or words of the feminine gender; [b) words in tha singular
shall mean and include the plural and vice versa; and {c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Imerast in the Property” means any legal or bensficial interest in'the Property. including, but
not limited to, those beneficial interestatransferred in & bond for deed, contract for daed,
installmant sales contragt or escrow agresment, the intent of which is the trensfer of title by
Borrower at a future date to & purchaser.

if all' or any part of the Property or any interest in the Property is sold or transferred (or if
Barrower (8 not a natural person and & beneficial interast in Borrower is seld or transterred)
without Lender's prior wiitten consent, Lender may require immadiate payment in tull of all sums
secured by this Security Instrument. However, this aption shall not be exercised by Lender if such
axercise i3 prohibited by Applicable Law.

If Lendar exercises this option, Lender shall give Borrower notice of acceleration. The
notica shall provide a pericd of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrowar must pay alt sums secured by this Security
tnstrumant. |f Borrowar tails 1o pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Insttument without further notice of demand on
Borrower, '

19. Borrower's Right to Rainstate After Acceleration. f Borrower meets certain conditions,
Borrower shall have the 1ight to have enforcement of this Security Instrumeni discontinued at any
time prior to the earliest of: (a) five days pefore sate of the Property pursuant to any power of sale
contained in this Security Instrument; {b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {al pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had accurred; {b) cures any
default of any other covenants or agreements; (c) pays-all expenses incurred in enforcing this
Security Instrument, including, but not fimited to, reasonable attorneys’ fees, property imspaction
and valuation fees, and other fees-incurred for the purpose of protecting Lender’s interest in the
Property and rights uncer this Security instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s Interest in the Property and rights under this Security
instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shalt
continue unchanged. Lander may requie that Borrower pay such reinstatemant sums and
expenses in one ot more of the following forms, as selected by Lender: (a} cash; (b} money ordar; |
(c} certified check, bank check, treasurer’s check or cashier's chack, provided any such check is
drawn upon an institution whosse deposits are insured by & federal agency, instrumentality or
entity; or {d) Electronic Funids Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
Mowever, this fight 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in & change in the entity (known as the
“Loan Servizer™) that collects Periodic Payments due under the Note and this Security Instrumant
and-performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Agpplicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note, if thare is a change of the Loan Servicer, Borrower will be given written notica of
the change which will state the name and address of the new Loan Servicer, the address 10 which
payments should be made and any other information RESPA requires in connection with & notice
of transter of servicing. 1f the Mote is sold and thereafter the Loan is serviced by a Loan Servicar
other than the purchaser of the Note, the mortgaga lpan servicing obligations to Borrower will
remain with the Loan Servicer or be wansferred to a8 sutcessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchasar.

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant to this Security Instrument or that alieges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrowsr of
Lender has notified the othir party {with such notice given in compliance with the requirements of
Section 15) of such alleged breach and aftorded the other party hereto a reasonable period after
the giving of such notice 1o take corrective actian. if Applicable Law provides a time period which
must slapse before certain sction cen be taken, that time period will be deemed to be reasonable
tor purposes of this peragraph. The notice of acceleration and opportunity 10 cure given to
Borrower pursuant 1o Section 22 and the natice of acceleration given to Borrower pursuant o
Section 18 shall be deemed to satisfy tha notice and opportunity to take corrective action
provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (al "Hazardous Substances™ are
thoss substancas definsd &s toxic of hazardous substances, pollutants, o wastes by
Environmental Law and the following sulistances: gasoline, kerosene, ather flammable or toxi¢
petroleum  products, toxic pesticides and herbicides, volatile sclvents, materials containing
asbestos or formaldehyde, and radioactive materials; {b} "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located thai relate to health, safaty of
environmental protection; (c) “Environmental Cleanup™ includes any response action, remediat
action, or removal action, as defined in Environmental Law; and {d) an *Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shail not cause or perit the presence, use, disposal, storage, of release of any
Hazardous Substances, or threaten to releasa any Hazardous Substances, on or in the Property.
Borrower shall nat do, nor allow anyone else to do, anything affecting the Property (al that is in
violation of any Environmental Law, {b) whizh creates an Environmental Condition, or {c) which,
due 1o the presence, use, of release of a Hazardous Substance, creates a candition that adversely
sffects the value of the Froperty, The preceding two sentences shall not apply 1o tha presence,
use, or storage on the Property of small guantities of Hazardous Substances that are generally
recognized to be appropriate to norma! residential uses and 10 maintenance of the Property
{including, but not limited to, hazardous substances in consumer productsl. .

Borrower shalt promptiy give Lender written notice of (a) Bny investigation, claim, demand,
tawsuit of other actien by ary governmental or regulatory agency of private party involving the
Property and any Hazarcious Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but pot fimited to, any spiliing, saking,
discharge, release or threat of release of any Hazardous Substance, and (¢] any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. It Borrower learns, of is notified by any governmental or regulatory authority. of any
private party, that any removal or other remediation of any Hazardous Substance attecting the
Property is necessary, Borrower shall promptly taks all necessary remedial actions in accordance
with- Environmental tLew. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM (OVENANTS. Borrower ard Llender further covenant and agree as
follows:

22. Acceleration: Remedias. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of eny covenant or agreement in this Security lnstrumant (but not
prior to acceleration under Saction 18 unless Applicable Law provides otharwise). The notice shall
specify: [(a} the defeult; |b} the metion required to cure the default; (c) & date, not lass than 30
days from the date tha notice is given to Borrower, by which the default must be cured; and o
that failure to cure the default on or before the date specified in the notice may resuit in
acceleration of the sums securad by this Security Instrumant end sale of the Property. The notice
shall further inform Bofrowar of the right to reinstats after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at its option, and without further demand. may invoke the powsr of sale, including the
right to accelarate full payment of the Note, and any other remedies permitted by Applicable Law.
Lender shall be entitled 1o collect all expenses incurred in pursuing the remadies providad in this
Section 22, including, but not limited to, ressonable attornays’ fees and costs of titls evidence. If
Bamrower of any Successor in Interest of Borrower files (or hes filed againgt Borrower or sny
Succassor in Interest of Borrower) a bankruptey petition under Title 17 or any succassor title of
the United States Code which provides for the curing of prepetition default dus on the Note,
interest et & rata datermined by the court shall be paid 1o Lender on post-petition arrears.

If Lender invokes the pewar of sale, Lendsr shali executs or cause Trustee to axacute
writlen notice of the cccurrenca of an event of dofault and of Lender’s election o causs the
Property to be sold, and shall ceuse such notice ta be recorded in each county in which eny part
of the Property is locatad. Lender shall mail copies of the notice as prescribed by Applicable Law
to Borrower and to the other persons prescrived by Applicable Law. Trustee shall give public
notica of sale to the persons and in the manner prescribed by Applicable Law. After the time
required by Applicable Low, Trustes without demand on Borrower, shall sell tha Property at public
auction to the highest bidder at the time and place and under the terms dasignated in the notice of
sale in one or more parcels and in_any order Trustas detsrmines. Trustes may postpone zale of all
‘or any parcal of the Property by public enncuncement at the time and place of any previously
scheduled sale. Lender or.its desighae may purchase the Property at any sals.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statemants made thersin. Trusteas shali apply the procesds of the sale
in the following order: (a} to all expenses of the sale, including, but not limited to, reasoneble
Trustee’s and attorneys’ feas; (b} to all sums secursd by this Security Instrument; and (c) any
excess to the person or persons legally antitled to it.

23. Reconveyance. Upon payment of ali sums secured by this Security Instrument,-
Lender shall request Trustee to reconvey the Properly and shall surrender this Security Instrument
and all notes evidencing debt secured by this Security lnstrument to Trustee. Trustee shall
reconvey the Property without warranty to the person or persons legally entitled to it. Such
person or persons shall pay any recordation costs, Lender or the Trustee {whether or not the
Trustee is affiliated with Lender) may charge such person or persons a fee for reconveying the
Property, but only if the fee is not Prohibited by Applicable Law.

24. Substitute Trustes. Lender at its option, may form time to time remove Trustee and
appoint a successor trustee to any Trustee appointed hersunder. Without conveyance of the
Property, the successer trustee shall succeed to all the title, power and duties conferred upon
Trustée herein and by Applicable Law. Trusiee may destroy the Note and the Security Instrument
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three (3) years after issuance of a full recorvayance or ralease {unless directed in such request to
retain them).

25. Assumption Fee. If thers is an sssumption of this loan, Lender may charge an
assumption fae of U.5.$ 900.0 "

BY SIGNING BELOW, Borrower accepts and acrees to the terms and covenants contained
in this Security instrument and in any Rider executed by Borrower and recorded with it.

x Lo te ?Uélfdﬁﬁﬂ éfi&éﬁxﬁh) V¢ih

(,ims WILLIAM BRADSHAW SR

J%m RN

SHARON 5 A BRADSHAW

N
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STATE OF NEVADA

COUNTY OF

This instrument was acknowledged before me on

43-0945-006794060-1

{Sipace Below This Line For Acknowledgment)

¥
¥ ss.
)

uq).lr\\na\ ?—f) 2003

meas l/\} “lo—n"\ elfb\&bhoﬂ\)s SR, CQ'ST’/\MOY\ ug A g‘(d-D-Si'\Lw-/

{namais! of parsonial)

(oype of authotity, ag., officer, Turies, 450

iname ol party 00 bahalt of whom insmansol was aunartedi

S

NOTARY PUBLIC |
STSTE OF NS\MI)A 9 7 naturs of natenal afficer)
ounty of Glark oty
DON SWANN I e = nm-merunt:
i. Ng. GU-G2542-1
WADm Exprrst May |, 2004 My campnissior expires: 5 [ X} /01—!

Maii Tax Statemants To!

JAMES WILLIAM BRAD!
123 N SPRING ST
CALIENTE, Nv 083008
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SECOND HOME RIDER

03-0945-006754060-1

THIS SECOND HOME RIDER is made this _zath day of 503 , and is
incorporated into and shall be deemed to-amend and supplement the Mortgage, Deed of Trust, or
Security Dead {the "Security instrument”).of the same date givan by the undarsigned (the
"Borrower,” whether there are one or more parsons undersignad) to securas Borrower’s Note to
Washington Mutual Bark, FA (the "Lender*) of the same date and
covering tha Property described in the Security instrument { the "Property™), which is located at:

323 N SPRING ST, CALIENIE, NV BDS00B
|Property Addrass]

in addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree that Section 6 and B of the Security Instrument ara daleted and
are replaced by tha followirg:

6. Occupancy. Borrower shall occupy, and shall only use, the Property as Borrower’s
second homa. Borrower shall keap the Property available for Barrower's exclusive usa and
enjoymant &t all tmes, and shall not subjact the Property to any timesharing or other
shared ownership arrangemerit-or 1o any fental pool or agreement that requires Borrowsar
aither to rent the Property or give a management firm or any other persen any control over
the occupancy or use of the Property.

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan
application process, Borrower or any parsons or entities acting at the diraction of Borrowar
or with Borrowsr's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information}
in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's gecupancy of the Property as Sorrowaer's second’
home.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms provisions contained in this
Sacond Home Rider.

il M T b

3&55 WILLIAM BRADSHRW SR

'ﬁ
x - '.li'irr:?w T& et TV

SHARON & A BRADSHAW
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