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DEFINITIONS

Words used m multiple sections of this docwment are defined betow and other words are defined in Seetions 3, 11,
13,18, 20ard 21. Cerain rules regarding the usage of words used in this document are alse: provided in Section 16,

{A} "Security Instrument" means this document, which is dated AUGUST 01, 2003 , ogether
with all Riders to this document.
(B) "Borrower" is SCOTT A TABER, AN UNMARRIED MAN

Borrower 35 the trusior under this Sceurity [nstrument.
(Cy "Lender"is FIRST CQLONY MORTGAGE CORPORATION

Lenderisu  UTAH CCORPCRATION organized
and existing ender the laws of UTAH .
Lender's address is 1320 SQUTH 740 EAST, OREM, UTAH 84097
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Lincoln County _'7

(D) "Trustee” is FIRST AMERICAN TITLE INSURANCE COMPANY
, HENDERSON, NEVADA

{E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 3 separate corporation that is acting
salely as 1 nomines for Lender and Lender's successors and assigns, MERS is the beneficiary under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and as an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.
{F)  "Note" means the promissory note signed by Borrower and dated: AUGUST 1, 2003
The Note states that Borrower owes Lender EIGHTY -FIVE THOUSAND AND (07100

Dollars (U.S. $ 85,000, 00 ) plus interest.
Borrower has prommsed (0 pay this debe in regular Periodic Payments and (o pay the debt in full not tater than

SEPTEMBER 1, 2033 .

(G} "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
{H} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late chargés due under
the Note, and all sums due under this Security Instrament, plus incerest.
(I} "Riders" means all Riders to this Securicy. Instrument that are executed by Borrower, The following Riders are
10 be executed by Borrower fcheck box as applicable]:

[ Adjustable Raee Rider [] Condominium Rider [ Secont Home Rider
[] Balluon Rider [ Planned Unit Development Rider [J Other(s) [specity]
[ 14 Family Rider [ Biweekly Payment Rider

) "Applicable Law" means all controlling applicable federal, stawe and local starates, reguladons, erdinances and
administrative rules and orders (that have the effect of law) as well as al) applicable final, non-appealable judicial
opinions.

(K) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Pmperty by a condominium association, homeown¢ s association or similar
organizaion.

1.) "Electronic Funds Transfer" means any transfer of funds, other than a wansaction ori ginated by check, draft,
or similar pager instrument, which is initiated through an electronic rerminal, telephenic instrument, computer, or
magnetic tape so as to order, instruct, or-authorize a financial instration to debit or credit an account. Such term
includes, but is not limited 1o, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and antomated cleacinghouse transfers.

(M) "Escrow Items" means those items that are described in Section 3.

(N) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, of proceeds paid by any
third pasty {otker than insurance proceeds paid under the coverages described in Section 5] for: (i) damage to, or
destnzcvion of, the Property; {iiy condemaation or other taking of all or any part of the Propersy; (iii) conveyance in
lieu of condermsation; or (iv) mistepresentations of, or omassions as o, the value and/or conditien of the Property.
©) "Mortgage Insurance™ means insurance prorecting Lender against the nonpayment of, or default on, the Loan.
(P} "Periodic Payment” means the regularly schuduled amount due for (i) principal and interest under the Note,
plus (i) aoy amounts under Section 3 of this Security Instrument.

Q) "RESPA™ means the Real Extare Settlement Procedures Act (12 1).5.C. §2601 et sec.) and its implememing
reguiation, Repulation X (24 C.F.R. Part 3300, as they might be amended from time o fime, or any additional or
successor legislation or repulation that poverns the same subject matter. A used in this Security Instrument,
"RESPA" refers toall requiremients god restrictions that are imposed in regard 1o a “federally related morgage loan”
even if the Loan does not qualify as a “federally eelated morgape loan” under RESPA.

{R} "Successor in Interest of Borrower" means any party that has taken tide to the Propurty, whether or not that
party has assumed Borrower's cblipations under the Note and/os this Security Instrument,
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Lincoln Count-.y -

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security [nstrument is MERS (solely as nominee for Lender and Lender's successors and
assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the repayment
of the Loas, and al} repewals, cxtensions and modifications of the Note; and (i} the performance of Botrower's
covenants and agreements under this Security [nstrusment and the Note. For this purpose, Borrower irrevocably grants
and conveys o Trustee, in trust, with power of sale, the following described property located in the
COUNTY of LINCOLN :
[Type of Recanding Jurisdiction) [Name of Recording Ferisdiction]
PARCEL NO. 28 AS SHOWN ON PARCEL MAP FOR JAMES VINCEN. RECORDED
MARCH 8, 1999 IN PLAT BQCK B, PAGE 194 OF PLATS, AS FILE NO.
112430 AND CERTIFICATE OF AMENDMENT THERETO RECORDED MARCH 17,
1999 IN PLAT BOOK B, PAGE 201 A/B AS FILE NO. 1i2467 I[N THE
OFFICE OF THE COUNTY RECCRDER, LOCATED IN A PORTION QF THE NE
1/4 OF SECTION 15, TOWNSHIP 1 NORTH, REANGE 67 EAST, M.D.B. AND
M., LINCOLN COUNTY, NEVADA.
A.P.N. #: 001-341-30

MAII, TAX STATEMENTS TO: FIRST COLONY MORTGAGE CORPORATION, 1320
SQUTH 740 EAST, CREM, UTAK 84057

which curreotly has the address of 28 PONDEROSA PINE STREET
[Sitreet}
PIQCHE , Nevada 89043 (“Pmperty Address"):
ICuy} |Zip Coxde]

TOGETHER WITH all the improvements now or hereafter erected op the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests pranted by Borrower in this Security
Instrument, but, if necessary to compiy with law or custom, MERS {as nominee for Lender and Lender's successors
and assigns) has the nght: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, rejeasing and canceling
this Security Instrutment.

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conve ved and has the righs
to gram and convey the Propenty and that the Property is unencumbered, ¢xcept for encwmbrances of record,
Borrower warrants and will defend generally the tide to the Propercy against all claims and demands, subje¢t 10 any
encusnbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national wse und non-uniform covenants with
limited vanations by jurisdiction to constitute a uraform security instrement covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavmentof Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall
pay whendug the principst of and interest on, the debt evidenced by the Notg and ary prepayment charges and late
charges due under the Note. Borrawer shali alse pay funds for Escrow Items pursnant o Secton 3. Payments due
under the Note and this Security Instrument shall be made in U.S. vurrency. However, il any check pr other
instrument received by Lender as payment under the Note or this Security Instrurnent is returnzd o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and ¢his Security Iusorument be made in
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_ Lincola County .

one or more of the following forms, as selected by Lender: (2) cash; (b) money crder; (¢) certified check, hank check,
treasurer’s check or cashier's check, provided any such chieck is drawn upon an institudon whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment of partial payment tosufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment o1 partial payments ia the future, but Lender is oot
obligated to apply such payments ar the time such payments ar¢ accepred. [feach Periodic Payment is applied as of -
its scheduled due date, then Lender need not pay interest en unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymest (o bring the Loan current. If Borrower does not do so withia a reasonable period of
time, Lender shall either apply such funds or retarn them to Borrower. [f not applied earier, such funds will be
applied to the outstanding principal balance under the Note immediaiely prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
wnder the Note and this Security Tnstrument o perforiming the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following otder of priority: (a) interest due undar the Note;
(b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied 1 each Periedic
Payment in the order in which it became due, Any remaining amounts shall be applied firs: wo late charges, second
10 any other amouncs due under this Security Instrumerd, and then o reduce the principal balance of tha Note.

If Lender receives a payment from Borrower for a deliogquent Periodic Payment which includes a sufficient
amount 1o pay any late charge dus, the payment may be applied to the delinguent payment and the late charge. If
more than eae Periedic Payment is owstanding, Lender may apply any payment receive:d from Bosrower o the
repayment of the Periodic Payments if, and to the extent that, ¢ach payment can be paid in fult. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Pay ments, such excess may
be applied 1o any late charges due. Voluntary prepaynents shall be applied first to any prepayment charges and then
as deseribed 10 the Note.

Any application of paynients, insurance proceeds, or Miscellaneous Progeeds to principal due under the Note
shall not extend or postpone the due date, or change th: amount, ©f the Petiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Nate, undl the Note is paid in full, a sum (the "Fonds"} to provide for payment of amounts due for: (a) taxes and
assessments and other items which can autain priority over this Security Instrument as a lien or encumbrance on the
Property; {b) leasehold payments or ground tents on the Property, if any; (¢) premivms for any and all insurance
required by Lender under Section 5; and (dy Mortgage Insurance premivms, if any, or any sums payable by Borrower
to Lender in ke of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are catled "Escrow liems.” At origination or at any time during the term of the Loan, Lender may require
that Commurity Asseciation Dues, Fees, and Assessments, if any, be escrowed by Borrower . and such dues, feesand
assessments shall be an Escrow [tem.. Borrower shall prompuly furnish to Lender all noticis of amounts w be paid
uader this Section. Borrower shall pay Lender the Funds for Escrow Items uoless Lender waives Borrower's
chiigation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligaton w pay 1o Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such walver,
Bortawer shall pay directly, when and where payable, the amounts due for any Escrow Tens for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnisi to Lender raceipts evidencing such paysent
within such time period us Lender may require. Borrower's ablipation to make such payments ind to provide receipts
shad! for all purposes be deemed o be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement”is used in Section 9. 1t Burrawet is nbligated to pay Escrow Items directly, pursuant to
4 waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amunt and Borrower shall then be obligated under Section ¢ to repuy to Lender any such amount.
Lendermay revoke the waiver as to any or all Escrow fiems at any time by 4 nocice given in accordance with Section
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Lincoln Coi:_nty

1% and, upon such revecation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3. ’

Lender may, at any time, collect and hold Funds in asvamount (2) sufficient to permit Lenler to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximim amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of curient data and reasonable estinates of expendimures
of tuture Escrow ltems of otherwise in accordance with Applicable Law.

The Funds shall be held in an institmion whase deposits are insured by a federal agency, insttumengality, or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Heme Loan
Bank. Lender shall apply the Funds « pay the Escrow Ttems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Iteois, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreementis made in writing or Applicable Law requires inserest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender ¢an agree
in writing, however, that interest shall be paid oo the Funds. Lander shall give to Borrower, without charge, an
annual accounting ol the Funds as required by RESPA.

1f there is a surplus of Funds held in ¢scrow, as defined under RESPA, Lender shall account to Barrower for
the excess funds in accordance with RESPA . If there is a shortage ¢f Funds held in escrow, as defined under RESPA,
Lender shall notify Borrawer as required by RESPA, and Borrower shall pay to Lender the amonunt necessary to make
up the shoruige in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA., Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to maks up the deticiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payeent in full of all sums secured by this Security Instrumment, Lender shall promwpuy refund 1o Borrower
any Funds held by Lender.

4. Charges; Liens. Barrower shall pay all taxes, assessmeurs, charges, fines, and impositions attributable 1o
the Property which can atain priority over this Security Instrument, Jeasehold payments o¢ ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the exient that these items
are Escrow lterns, Borrower shall pay them io the manger provided in Section 3.

Barrower shall prompuly discharge any lien which has priority over this Security Instrum ent unless Borrower:
(a) agrees in writing t the payment of the obligation secured by the lien in a manner accepeable to Leader, but only
sa long us Borrower 35 performing such agreement; {b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such precesdings are concluded; or (¢) sevures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrament.  1f Lender
derermines thar any pare of the Property s subject 1o a lien which can amain priority aver this Security Instrument,
Lender may give Borrower a notice identifving the lien. Within 10 days of the date on which that notice is given,
Borrower shail satsfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Barrower (o pay a one-time charyge for a real estate tax verification anil/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propenty msured against loss by fire, hazards included within the wrm "exwended coverage.” iod any othet hazards
inchuding, but not limited to, earthquakes and floods, for ‘which Lender requires insurance. This insuranca shall be
maintained in te amounis (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the precediog sentences can chaage during the ermof the Loan, The insursnce currier providing
the insugance shall be chosen by Borrower subject to Lendes's cight 1o disapprove Borrower's choice, which right shall
nat be cxercised unredsonably. Lender may require Borrower to pay, inconnection with this Loan, either: {4) 4 one-
ume churge tor Nood zone determination, centification and tracking services; or (¢} 4 one-time charpe for Hood zome
derermination and certificaiion services and subsequent charges each time reqappings or similar changes occur which
reascnubly might affect such detennination or centification. Borrower shall also be responsib ¢ fur the payment of
any fees imposed by the Federal Emergency Manapement Agency in connection with the review of any flood zone
determinanon resolting frum an objection by Bormower.
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Lincoln County .

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase amy particular type of amount
of coverage. Therefore, such coverage shall cover Lender, but might ormight not protect Borrower, Barrower's
equity in the Property, or the contents of the Property, against any risk, bazard or liability and might provide greater
or lesser caverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage 50
abtained might significantly caceed the cost of insurance that Borrower could have obtained. Any amoums disbursed
by Lender under this Section 5 shall becore additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrowet requesting payment.

All insurance policies required by Lender and renswals of such policies shall be subject to Lender's right to

disapprove such policies, shall inctude a standard mortgage clause. and shall oame [ender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal cerificates. [fLender requires,
Borrower shall prompuy give to Lender all receipts of paid preminms and renewal norices. [f Borrower ohuains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Praperty, such
policy shall include a standard morigage clause and shall tame Lender as mortgagee and/on as an addidonal loss
payee.
Tt the event of loss, Borrower shall give prompr notice 10 the insurance carrier and Lend:t. Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Bormower otherwise ugree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied o restoration
or repair of the Property, if the restoration or repaif is economically feasible and Lender's security is got lessened.
During such repair and restoration period, Lender shall have the rght 40 hold such insutance proceeds wntil Lender
has had an opportunicy to inspect such Property to ensure the work tas been completed to Lender's sadsfaction,
provided that such inspection shall be undertaken promptly. Lender may dishurse proceecs for the repairs and
restaration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is mads in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
requirsd o pay Rosrower any interest or carnings on such proceeds. Fees for public adjusters, or other third partics,
terzined by Borrower shall not be paid out of the insurance proceeds and shall be the sole otligation of Borrower.
[€ the restoration or repdir is tot economically feasible or Lender's security would be lessened, he insurance proceeds
shutl be applied to the sums secured by this Securiry Insuument, whether or not then due, with 1he excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order pravided for in Secrion 2.

If Borrower abandons the Property, Lender may file, negoate and setde any available insurance claim and
related matters. If Bomower does ant respond within 30 days 1o a notive from Lender that the insurance ¢arrier has
offered to settle a claim, then Lender may negotiare and setde the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Secrion 22 or otherwise, Borrower hereby
assigns to Lender () Borrower's rights to any insurance proceeds in an amount not (o excecd the amousts unpaid
under the Note or this Security fostrument, and (b) any other of Borrower's rights (other than the right 1o any refund
of unearned premiums paid by Borrower) under all insurance policies coveriny the Property, insofar as such rights
are applicable w the coverage of the Property. Leader may use the insurance proceds either 1o repair or restore the
Property or o pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 50 days afier the execution of this Security [nstrument and shall continue 1o occupy the Property as Borrower’s
principal residence far at least one year after the date of nceopancy, unless Lender otherwise ayrees in writng, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Sorrower's
conuul.

1. Preservation, Maintenance and Protection of the Property; Inspections. Borrawer shall not destroy,
damage or impair the Property, allow the Property o deteriorate ar commit waste on the Property. Whether or not
Borrower is tesiding in the Property, Borrower shall inatntain the Property in order w prevent the Property from
deteriorating or decreasing in value due to jts condition. Unless it is determined pursuant to Section 5 that repair of
Festaration is nnt ecoporaicatly feasible, Borrower shabl prowiptly repair the Propeny if datnaged to avoid further
deterioration or damage, 1f insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing of resworing the Froperty ondy if Lender has released
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procesds for such purposes. Lender may disburse proceeds for the repairs and réswration in a single paymeat or in
a series of progress payments as the work is completed. 1Fdhe insurance or condemnarinn procesds are not sufficient
to repair or restore the Property, Bormower is not rekieved of Borrower's obligation for the complition of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1fithss reasonable cavse,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the tme
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons of entities acting at the direction of Borrower or with Borrower's knowledge or consem gave
materially false, misleading, o inaccurate information of statemenis [0 Lender (ot failed to provide Lender with
matetial information) in connection with the Loan. Maierial representations include, but are not limnited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Tnterest in the Property and Rights Under this Security [nstrument. 1f (2}
Borrower fails o perform the covenants and agreements conrained in this Security Instrument, (b) dhere is a legal
proceeding that might significanily affect Lender's interest in the Property and/or tights under this Securiry Instrument
(such as a proceeding in bankruptcy, probate, for condemnition or forfeimre, for enforcement of a lien which may
attain priofity over this Security Instrument or (@ enforce laws or regulationsy, or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can inciude, but are not limited to: (a) paying any sums
secured by a lign which lus priority ever this Security Instrument; () appearing in court; and (<) paying reasonable
auorneys’ fees o protect its interest in the Property and/or rights under this Security Instrument, including its secuzed
position in a bankrupecy procesding. Securing the Property includes, but is not litited o, entering the Property o
muke repairs, change locks, replace or hoard up doors and windows, drain water from pipes. ¢'ininate building or
other code violations or dangerous conditions, and have utilides mrned on or off. Although Lender may iake action
pnder this Section @, Lender does nat have 10 do 30 and is not under any duty or abligation to do so. [t is agreed that
Lender incurs ao liabitity for not takiog any or all actions zuthorized ander this Seetion 9.

Any amounts disbursed by Lender under this Seczion § shall become additional debt of Bormywer secured by this
Security Instrument, These amounts shall bear interest at the Note race from the date of disbursemens and shatl be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

I this Security [nstrument is on a leasehold, Borrewer shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fie title shall not merge untess Lender agress to the
merger in writing.

19. Mortgage Insurance. [f Lender required Mortgage lasurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Letder ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required o make separately designated payments toward the premiums for Mortgage
Insorance, Borrower shall pay the premiums requized to obtain coverage substantially equivalent w the Mortgage
Insurance previously in effect, at a cost subseantially equivalent 1o the cost 10 Borrower of the Mortgage Insurance
previously in effect, from an aliernate mongzage insurer selecred by Lender. If substandally equivalent Mortgage
Insurance coverage is not available, Borrower shall continue 1o pay 10 Lender the amount of the separawly designated
payments that were due when the insurance caverage ceased 1o be in effect. Lender will uccept. use and rewin these
payments as a non-retundable loss reserve in lieu of Mortgzge Insurance. Such loss reserve shall be nou-rzfundable,
nowwichstnding the face tia the Loat is ultimaedy paid i fuil, and Lender shall oot be reguired w pay Borrower any
interest nr earnings o such loss reserve.  Lender can no longer require loss reserve paymencs it Morgage Insurance
coversyz (in the-amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obuined, and Lender requires separawely desigiated paymems oward the preiniums tor
Mortpage Insurance. 1t Lender required Mortzage Insurance as a condition of making the Losn and Borrower was
required (o make sepdrately designated payments woward the premiums for Mortgage [nsurance, Borrower ghall pay
the premiums required 10 maintain Mortgage [nsurance in effect, ot to provide  non-tefundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any writien agresinent tetween Borrower and
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Lincoln County .

Lender providing for such termination or unti] termimation is required by Applicable Law. Nothing in this Secoon
10 affects Borrower’s obligation to pay interest at the Tate provided in the Note,

Mortgage Insurance reimburses Lender {0r any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mongage insurers evaluate their total risk on all such insurance in force from dme to time, and may enser into
agreements with other parties that share or modify their gisk, or reduce losses. These agresments are on terms and
conditions that are satisfactory to the momngage insurer and {he pther party {or parties) to these agreements. These
agTeeMENLs may require the MOMEAge ingurer to make payments using any source of fnds tiat the mortgage insurer
may have available (which may include funds obeained frotn Morigage Insurance premives).

As a result of these agreemenis, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any aftiliate of any of the foregoing, may receive (directly or indirecily) amounts that derive from (ar might
be characterized as) a portion of Borrower's payments for Monigage Insurance, in exchange for sharing or modifying
the morigage insurer's risk, or reducing fosses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's rizk in exchange for a share of the premiens paid to the insurer, the arrangerient is often termed
“captive reinsurance;” Further:

{a) Any such agreements will wot affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreernents will not increase the amount Borrower will gwe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will aot affect the rights Borrower has - if any - with respect to the Mortgage
Tnsurance under the Homeowners Prolection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage lnasurance premiums
that were unearned at the thme of such cancetlation or termination. )

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned 0
and shall be paid to Lender.

if the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or epair of the Property,
if the restoration ar repair is cconomicatly feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the rght to hold such Miscellaneous Proceeds until Lender has had an
apportunity Lo inspect such Property to ensure the work has been completed to Lender's sarisfiction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoradon ina single disbursement
or in a series of propress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscllaneous Proceeds. Lender shall not be required to pay Borrower any
interest or earnings an such Miscallanzous Proceeds, [f the restoration or repair is not economically feasible or
Lender's security would be Jessened, the Misceilaneous Proceeds shall be applied to the sums sevured by this Security
|nstrument, whether or not then due, with the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneaus Proceeds shall be
applied to the sums secured by this Security [astrument, whether or not then due, with the excess, if any, paid to
Barrower.

fni the event of a partal taking, destruction, or foss in value of the Property in which the fair market value of
the Propenty immediately before the parsiud taking, descruction, or loss in value is equal to o1 greater than the amount
of the sums secured by this Security Instrurent immediarely before the partial taking, destruciion. or loss in value,
unless Borrower and Lender atherwise agree in weiting, the sums secured by this Security Instument shatl be reduced
by the gmount of the Miscellaneous Proceeds multiplicd by the foilowing fraction: {a) the 106l antount of the sums
secured immediaely before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the gartial raking, destruction, or loss in vulue. Any balance shall be paid 1o Borrower.

1o the event of a partial taking, destruction, ar loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
seenred immediately before the partial taking, destruction, of loss in value, unless Barrowee and Lender otherwise
apree nwriting, the Miscellanecus Psoceeds shall be applied to the sums sscuted by this Security Instrument whether
or not the sums are then due.
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If the Propetty is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Pany (as
defined in the next sentence) offers w make an award 10 seulé a claim for damages. Borrawer fails 10 fespond to
Lender within 30 days after the date the notice is given. Lender is antherized to collect and apply the Miscellancous
Proceeds either © restoration or repair of the Property ar :o the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Misceltaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellan=ous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bepun that, in Lender's
judgment, could result in forfeitute of the Property or other materiat impairment of Lender's inierest in the Property
or rights under this Security [nstrument. Borrower can cure: sucha default and, if acceleration bus occusrred, reinstace
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeimre of the Property or other material impairment of Lender's interest in the Property or
tights under this Security Instrument, The proceeds of any award or claim for damages that zxe annibutable to the
impairment of Lender's intérest in the Property are hereby assigned and shail be paid o Lender.

All Miscellaneous Proceeds that are oot applied to restoration or repair of the Property shail be applicd in the
erder provided for in Secdon 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Betrower or any
Successor in Intecest of Borrower shall not operate 1o release the liability of Barrower or any Successors in Interest
of Borrower, Lender shall not be required o commence proceedings against any Successor in laterest of Bommower
or (o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason ot any demand made by the original Borrower ot any Successors in Interest of Bormower. Any
forbearance by Lender in exercising any right or remedy includiag, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the ameunt then
due, shall nut be 2 waiver of or preclude the exercise of any right or remedy.

13. Join¢ and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Barrower’s obligations and liability shall be jointand several. However, any Borrower who co-signs this Securiey
Instrument but does not execute the Note (a "co-signer”}: (a) is co-signing this Security Instrument only o mortgage,
granc and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
personully cbligated 1o puy the sums secored by this Security Instrument; and {c} agrees that Lender and any other
Borower can agree o extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject 1o the provisions of Section 18, -any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shail not be released from Borrower's okligations and liability
under this Security Instroment unless Lender agrees o such release in writing. The covenants ;ind agrecmeats of this
Security Instrument shall bind (except as provided in Section 20} and benefir the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
detautt, for the purpose of protecting Lender's inerest in the Property and rights under this Securiy [nstrument,
including, but ot limited 10, anormeys! fees, property inspection and valwation fees. [n reard to any other fees, the
absence of cxpress authority in this Security Instrument to charge a specific fes 10 Borrower +hall not be construed
us a prohibition en the charging of such fee. Lender may not charge fees that are expressly proliibited by thig Security
Instruraent or by Applicable Law.

1f the Loan is subjest 0 a law witich sets maximum loan charpes, and that law is fimally interpreced so that the
interest or other loan charpes coliected o o be collectzd in convetion with the Loan exceed il permived limiis,
then: () any such loarn charge shall be reduced by the amount necessary to reduce the charge 10 the permitted limit:
and {b) any sums already collected from Borrower which exceeded permited limits will be refunded to Borrower.

ander ity chunse to make this refund by reducing the principal owed under the Wote or by nuking a direct payment
w0 Borrower. If a refund reduces pringipal, the reduction will be treated us a partial prepayment without any
prepaymient charge (whether or not 4 prepayment charge is provided for under the Note). Borrower's avcepunce of
attysuchretund made by direct puyment 1o Borrower will constitate a waiver of any right of action Borrowet might
have arising out o such overcharge.
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15. Notices. Afl notices given by Borrower or Lender in connection with this Security lnstrument must be in
writing. Any notice 1o Borrower in comection with this Security Instrament shall be deemed to have been given 1o
Borrower when mailed by tirst class mail or when actualty delivered to Borrower's notice address if senr by other
meuns. Notice 10 any one Borrower shall constitute notice 10 all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designatsd a substinute notice
address by natice to Lender. Borrower shall prompdy uotify Lender of Borrower's change of address, 1f Lender
specities a procedure for reporting Borrower's change of address, then Borrower shail only reporta change af address
through that specified procedure. There may be only one designated notice address under this Security Inswrument
atany one time. Any notice to Lender shall be given by delivering it or by mailing it by first<lass mail o Lender's
address stated herein unless Lender has designated another address by notice to Romower. Aty fotce in connection
with this Security [nstroment shafl not be deemed to hav: been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required nnder Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement uoder this Security [nstrument.

16. Governing Law; Severability; Rules of Coustruction. This Security Instrument shall be governed by
federal law and the Yuw of the jurisdicdon in which the Property is located. All rights and akligations contained in
this Security Instrumest are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or isaplicitly aliow the parties 1o agree by contract oy it muight be silent, bur such silence shall sot be
construed a5 a prohibition against agreement by coptract. In the event that any provision or clause of this Security
[nstrusment or (he Note contlicts with Applicable Law, such conlict shall not affect other provisions of this Security
instrument or the Nate which can be given effect without the conflicting provision.

As used in this Security Lnstrament: {a) words of the masculine gender shalt mean and .nclude corresponding
geuter words or words of the feminine gender; (b) words in the singular shall mean and inclyde the pluzal and vice
versa: and (c) the word "may" gives sole discretion without any nbiigation to take any action.

17. Borrower's Copy. Borrower shall be given ome copy of the Note and of this Securicy lnstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Prope:ty” means any legal or beneficial interest in the Property, including, but not limited o, those bepeficial
interests ansferred in a bond for deed, contract for deed, installment sates contract or ¢scrow agreement, the intent
of which is the trapsfer of title by Borrower at a futwre date to 2 puschaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {oc if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lendec's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleraton. The notice shall provide a
periad of not less than 30 days from the date the nasice is given in accordance with Secton 15 within which Borrower
must pay alk sums secured by this Security Instrument. 1f Borrower fails to pay these sums priof to the expiration of
this period, Lender may invoke any remedies peemitced by this Security [nstrument withowt further notice or demand
on Borrawer.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Bornawer shall
have the right 1o have enforcement of this Security Instrument discontinued at any (inwe prior to the carliest of: (a)
five days hefore sale of the Properry pursuant to any power of sale contained in this Secutity Inscrument; (b) such
other period as Applicable Law might specify for the termination of Borrower's right o reinstate; or (¢) enoy of a
judgment enforcing this Security Insrument, Those corditions are that Borrower: (2} pays Lender all sums which
rhen woutd be due under this Security Instrumnent and the Note as if no acceleration had oceurred; (b) cures any default
ot any other covenmus o agreenients; (C) pays all expenses incurred in enforcing this Scenrity Instrument, including,
but oot Timited 10, reasonable attorneys* fees, property inspection and viluation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instument; and (d) takes such
action as Lender may reasonably require w assure that Lender's incerest in the Property and righis under this Security
[nstrument, and Borrower's obligation ta pay the sums secured by this Security knstrument. shaull continuge unchanged.
Lender iy require that Borrower pay such reinstatement sums aod expenses in ane or more of the following forms,
s selected by Lender: () cash; (b) money order; (¢} certifiad chesk, bank check. treasurer’s check of cashier's check,
provided any such check is drawn upon an institution whase deposits are insured by a federal agency, instramentality
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orentity; of (d) Electronic Funds Transfes. Upon reinstatesrent by Borrowet, this Security Inxstrument and obligatons
sccured hereby shall remain fully effective as if no acceleration had occurred. However, rhis right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Mot or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior potice to Bovtower. A sale might
resuit in a change in the endty (known as the "Loan Servicer”} that collects Periodic Payments due under the Note
and this Security Instrument and performs other morgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There alsh might be one or more changes of the Loan Servicar varelated fo a sale
of the Nate. 1 there is a change of the Loan Servicer, Borrawer will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should ke made and any ather
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereaficr
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the monigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferced 1o a successor Loan Servicer and are fot assumed
by the Note purchaser unlgss otherwise provided by the Note purchaser.

Neither Borrower or Lender may commence, join, or be joined to any judicial xction (as either an individual
liti gant or the member of a class) that arises from the other party"s actions pursuant 10 this Secunty Instryent or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until sisch Borrower or Leoder has notified the other party (with such nodce givenincompliance with the requirements
of Section 15) of such alleged breach and afiorded the other party bereto a reasonable period afier the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be wuken, tat dme period will be decmed io be reasonable for purposes of this paragraph. The notive of
avceleration and opportunity to cure given o Bomrower pursuant to Section 22 and the potice of acceleration given
to Burrower pursuant to Section 18 shail be deemed o satisfy the notice and apportunity o ake corTective action
provisions of this Section 20, -

21. Hipardous Substances. As used in this Section 21: (2} "Hazardous Substances” are those substagces
defined as toxig o hazardous substances, pollutants, or wastes by Environmental Law and the lollowing substances:
gasokine, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmenal Law™ means federal
laws 4nd laws of the jurisdiction where the Property is located that relate to health, safery or envirenmental protection;
f¢) "Environmenm! Cleanup” includes any response action. remedial action. or removal uction, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwase trigger an Environmental Cleanup.

Borrower shull not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or (hreaten o release any Hazardous Substances, on or in the Property. Borsower shall not do, aor allow anyens else
to do, anything affecting the Property (a) that is in violation of any Enviromnental Law, {(b) which creates an
Environmental Condition, or {c} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propeny. . The preceding two sentences shall oot apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate o normal residential uses and to maiotenance of the Property {including, but not limited to,
huzardous substances in consumer products). '

Barrower shalt promptly give Lendgr writen notice of (2} any investigation, clatm, derand, lawsuit or other
action by any gavernmencat or repulatory agency or privite party involving the Propenty and any Hazardous Substance
or Environmental Law of wlich Borrower has actual knowledge. {b) any Environmentat Condition, including but not
Jimite to, any spilling. leaking, discharge, release or threat of release of any Hazardous Sabgtance, and {c) any
condition cansed by the presezice. use of Telease of a Hazisdous Substance which adversely atfects the value of the
Property. 1 Borrower leirns, o7 is notitied by any povermnental or regulaory authority, or any private party, that
any removal of other remediation of any Hazardous Substance atfecting the Property is necessary, Borrower shall
promprily tuke 4l necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower’s breach of any covenant or agreement in this Security Insirument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (bj the action
required to cure the defanit; (c) a date, not less than 39 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that fatlure to cure the defanit on or before the date speciflied in the
notice may result in acceleration of the sums secured by this Secarity Instrument and sale of the Property. The
notice shall ferther inform Berrower of the right to reinstate after acceleration and the right to brimg a court
action to assert the non-existence of a defauit or any other defense of Borrower to acceleration and sale. If the
default is not cured on or before the date specified in the notice, Lender at its option, and without further
demand, may invoke the power of sale, including the right to accelerate full payment of the Note, and any other
remeddies permiited by Applicable Law. Lender shall lye entitled to collect all expenses incarred in pursuing the
remedies provided in this Section 22, inciuding, but not lbnited to, reasonable attorneys’ fees and costs of tide
evidence. .
If Lender invokes the power of sale, Lender shall execute or cause Trustee to execuls written nolice of the
occurrence of an event of default and of Lenders' election to caiuse the Property to be sold, and shall cause such
nofice to be recorded in each county in which any part of the Property is located. Lender shall mail copies of
the notice as prescribed by Applicable Law to Borrower and to the persons prescribed by Applicable Law,
Trustee shall give public notice of sale to the persons and in the manner prescribed by Applicable Law, Alter
the time required hy Applicable Law, Trustee, without demand on Borrower, shall seil the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one
or more parcels and in any order Trustee determines. Trusiee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previpusly scheduled sale. Lender or its designee
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth
of the statements made therein. Trustee skall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but ot limited to, reasonable Trustee's and attorneys' fees; (b) ta all sums
secured by this Security [astrument; and {¢) any excess fo the person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Securiey [nstrument, Lender shall request Trustes
e reconvey the Property and shall surrender this Security Instnument and all notes evidencing debt secured by this
Security Instrament 10 Trustee, Trustee shall reconvey the Property without warranty to the person or persans legally
entitled to it. Such person or persons shall pay any recondation costs. Lender may charge su:h person or persons a
fex for reconveying the Property, butondy if the fee is paid to a third party {such as the Trustee) for services rendered
and the charging of the fee is permitted under Applicable Law.

24, Substitute Trusiee. Lender at its option, may from time 1o dme remave Trustee and appoint a successor
custee 10 any Trostee appainted hereunder. Without conveyance of the Property, the successor trustee shall succeed
10 all the title, power apd duties conferred upon Trustes herein and by Applicable Law.

25. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of
us. 4s.000 .
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BY SIGNING BELOW, Borrower accepts and agrées to the terms and covenants comained in this Security
Instrument and in any Rider executed by Borrower and recorded with v

Sl 4 T o

SCOTT A TABER -Borrower -Bomower

(Seal) (Seal)
-Borrower -Borrawer

(Seal) (Seal)
-Borrower ) -Bammower
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State of Nevada
Coumy of -ineern £ LAk

This instrument was ackmowledged before me on
by SCOTT A TABER

(Seal)

<?//> 2

(-,

N(:gvf Public

e
(ély COmmission expires:

NETARY PO
¥ STATE OF NE\MIEA
Cou_,r_llry of Clark
JEANETTE L, VERGA,
. Appl. Ne.82.0712.
LIEXDIres Feb. 1. 2004
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