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DEED OF TRUST

This Deed of Trust, dated _Juiley XS\, 2003, is by, between and among
RUSSELL E. CHRISTIAN and LELA F. CHRISTIAN, Trustees of the CHRISTIAN FAMILY
TRUST (Trustors, collectively "Trustor"), whose address is P.O. Box 361, Alamo, NV 89001;
and MARQUIS & AURBACH, A Professional Law Corporation (Trustee); and THE LERIS
LIMITED PARTNERSHIP {Beneficiary).

WHEREAS Trustor owes Beneficiary in lawful money of the United States of America
the Sum of THREE HUNDRED THOUSAND DOLLARS ($300,000.00),

NOW, THEREFORE, for the purpose of securing:
(1)  apromissory note (the Note) dated the same date a5 the Deed of Trust;

{2)  each agreement of Trustor contained herein including payment of the Note and any
extensions or renewals thereof, and

(3)  any money or other consideration with interest thereon that may be advanced by
or otherwise become due to the Trustee or Beneficiary under the provisions of the Deed of Trust
{the Property);

Trustor irrevocably grants to Trustee in trust with power of sale that property in Lincoln
County, Nevada, described as:

A five (5) acre parcel of land in the Northwest Quarter {NW 1/4) of Section 32,
Township 6 South, Range 61 East, MDBYM, in Pahranagat Valley, Lincoln
County, Nevada, deseribed as:

COMMENCING at the center quarter (C 1/4) of $aid Section 32; thence North
88°42'25" West, 308,89 feet along the east-west mid-section line of said Section
32 to the TRUE POINT OF BEGINNING; thence continuing along said east-west
mid-section line North 88°41°25" West, 290.40 feet; thence North 1°18'35" East,
750 feet; thence South 88°41'25" East, 290.40 feet; thence South 1°18'35" West
750.00 feet 1o the TRUE POINT OF BEGINNING.

Together with all appurtenances in which Trustor has any interest, including water rights
benefitting the Property whether represented by shares of a company or otherwise; and turther
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ASSIGNMENTS OF RENTS, ISSUES AND PROFITS. Trastor assigns to Beneficiary
all rents, issues and profits, reserving the right, power and authority during the continuance of
these trusts to collect the rents, issues and profits of the Property ot of any personal property
located thereon without further action by the Beneficiary and with or without taking possession
of the Property.

TRUSTOR'S COVENANTS.

A. Maintain the Property. Trustor shall properly care for and keep the Property in
good condition and repair, not to remave or demolish any building thereon, to complete in a good
and workmanlike manner any building which may be constructed thereon, and 1o pay when due
all claims for labor performed and materials furnished therefor, to comply with all laws,
ordinances and regulations requiring any alterations or.improvements to be made thereon; not to
commit or permit any waste thereof, not to commit, suffer or permit any act 1o be done in or upon
said property in viclation of law; to cultivate, irrigate, fertilize, fumigate, prune and do any other
act or acts, all in a timely and proper manner, which, from the character or use of the Property,
may be reasonably necessary, the specific enumerations herein not excluding the general.

B. Pay Trustee's Costs, Fees and Expenses. Trustor shall pay and discharge all
costs, fees and expenses of Trustee, including cost of evidence of title and Trusiee's fees in
connection with sale, whether completed or not, which amounts shall become due upon delivery
by Trustee of Notice of Breach and Election to Sell, as provided herein and by Nevada law.

C. Hazard Insurance. Trustor shail keep the improvements now existing of hereafter
erected on the Property insured against loss by fire, hazards included within the term {extended
coverage,) and such other hazards as Beneficiary may require and such amounts and for such
periods as Beneficiary may tequire; provided, however, that Beneficiary shall not require that the
amount of such coverage exceed the amount of coverage required to pay the swin secured by this
Deed of Trust.

D. Insurance Policy Proceeds. The amount coflected under any fire insurance policy
shalt be credited: (1) to accrued interest; {2} next to expenditures herennder; and (3) any
remainder upon the principal, and interest thereon shall cease upon the amount so credited upon
principal; provided, however, that at the option of the Beneficiary, the entice amount collected
under the policies or any part thereof may be released to Trustor, without lability upon the
Trustee for such release.

E. Defend Actions. If, during the existence of the Trust, there e commenced or
pending any suit or action affecting the Property, ar any part thereof, or the title thereto, or if any
adverse claim for or against the Property, or any part thercof, be made or asserted, Trustor shall
appear in and defend any such matter purporting to affect the security herein granted and shali pay
all costs and damages arising hecause of such actions.
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F. Eminent Domain. Any award of damages in connection with the condemnation
for public use of or injury to the Property or any part thereof is hereby assigned and shall be paid
to Beneficiary, who may apply or release such meneys received in the same manoer and with the
same affect as herein provided for disposition of proceeds of insurance.

G. No Waiver. Acceptance by Beneficiary of any sum of payment of any indcbtedness
secured hereby, after the date when the same is due, shall not constitute a waiver of the right
either fo require prompt payment, when due, of all other sums so secured or to declare default as
herein provided for failure so to pay.

H. Reconveyance. Trustee may, at any time, or from time to time, without lability
therefor and without notice, upon wriiten request of Bencficiary and presentation of this Deed of
Trust and the Note for endorsement, and without affecting the personal liability of any person for
payment of the indebtedness secured hereby or the effect of'this Deed of Trust upon the remainder
of the Property, reconvey any part of the property, consent in writing to the making of any map
or plat thereof, join in granting any easement thereon, or join in any extension agreement or
subordination agreement in connection herewith.

L Cancellation of Note. Upon receipt of a written request from Beneficiary reciting
that all sums secured hereby have been paid and upon surrender of this Deed of Trust and the
Note to Trussee for cancellation and retention and upon payment of Trustee's fees, Trustee shall
reconvey without warranty the Property. The recitals in such reconveyance of any matters of fact
shall be conclusive proof of the wust thereof. The Grantee in such reconveyance may be
described in general terms as "the person or persons legally entitled thereto®; and Trustee is
authorized to retain this Deed of Trusi and the Note.

1. Default; Sale.

-1 Should default be made by Trustor in payment of any indehtedness secured
hereby or in performance of any agrecment hercin, Beneficiary may declare all sums secured
hereby immediately due by delivery to Trustee of a written declaration of default and demand for
sale and of written notice of default and election to cause the Property to be sold (which notice
Trustee shall cause to be filed for record) and shall surrender to Trustee this Deed of Trust, the
Note and all documents evidencing any expenditure secured hereby.

2. After three (3) months shall have elapsed following recordation of any such -
notice of default, Trustce shall sell the Property at such time and at such place in the State of
Nevada as Trustee, in its sole discretion, shall deem best to accomplish the objects of these trust,
having first given-notice of such sale as then required by law. Place of sale may be either in the
county in-which the Property, or any part thereof, is situated, or at an office of Trustee lm.ated
in the State of Nevada
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3. The grantor, pledger and mortgagor of the personal property berein pledged
or mortgaged waives any and all other demands or niotices as conditions precedent to sale of such
personalty.

4. Trustee may postpone sale of all, or any portion, of the Property by public
announcement at the time fixed by said notice of sale and may thereafter postpone said sale from
time to time by public announcement at the time previously appointed.

5. At the time of sale so fixed, Trustes may sell the Propery so advertised or
any part thereof either as a whole ot in separate parcels at its sole discretion, at'public auction,
to the highest bidder for cash in lawful money of the United States of America, payable at time
of sale, and shafl deliver to such purchaser a deed conveying the property so sold, but without
covenant or warrant, express or implied. Trustor agrees to surrender, immediately and without
demand, possession of the Property to such purchaser. Any person, including Trustor, Trustee,
ot Beneficiary, may purchase at such sale.

6. Trustee shall apply the proceeds of any such sale to payment of: (1)
expenses of sate and all charges and expenses of Trustee and of these Trusts, including cost of
evidence of title and Trustee’s fee in connection with sale and including legal fees, {Z) next, all
sums expended under the terms hereof, not then repaid, with acerued interest at the rate of six
percent (6%) per annum; (3) next, all other sums then secured hereby; and (4) the remainder, if
any, to the person or persons legatly entitled thereto.

K. Successor Trustee. The beneficiary or assigns may, at any time, by instrument
in writing, appoint a successor or successors to the Trustes named herein or actica hereunder,
which instroment, executed and acknowledged by Beneficiary and recorced in the Office of the
County Recorder of Clark County, shall be conclusive proof of the property sabstitution of such
successor or trustee, who shall have all the estate, powers, duties and trusl. in the premises vested
in or conferred on the original Trustee. If there be more than one Trustez, either may act alone
and execute the trusts upon the request of the Beneficiary and his acts shail be: deemed to be the
acts of all Trustees, and the recital in any conveyance executed by such sole Trustee of such
requests shall be conclusive evidence thereof and of the authority of such. sole Trustee to act.

L. Binding Effect. This Deed of Trust applies to, inures to the benefit of, and binds
all parties hereto, their heirs, tegatees, devisees, administrators, executors, suckessors and assigns.

M. Recordation. Trustee accepts these trusts when this Deed of Trust, duly exccuted
and acknowledged, i1s made a public record as provided by law.

N. Construction. In this Deed of Trust, whenever the context so requires, the
masculine gender includes the feminine and neuter, the singular includes the plural, and the term
Beneficiary shall mean the holder and owner, including pledges, of the New, whether or not
named as a Beneficiary herein, or, if the Note has been pledged, the pledges thereof.
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NOTICES. All notices required by the terms of this Deed of Trust shall be addressed to
Trustor at the address set forth above.

DUE ON SALE. If any or any part of the Property described above or an interest thercin
ts sold or transferred by Trustor without Beneficiary's consent, Beneficiary may declare alt sums
secured by this Deed of Trust immediately duc and payable.

IN WITNESS WHEREOF, Trustor executes this Deed of Trust.

CHRISTIAN FAMILY TRUST

—

By:j;.&:{,.&m

RUSSELL E. CHRISTIAN, Trustee

By: m-o ? g/wstd:-

LELA F. CHRISTIAN, Trustce

STATE QF NEVADA )
) ss.
COUNTY OF )

On this gg day of JL{ "ﬁd
Public in and for said County and State, personally appeared RUSSELL E. CHRISTIAN and
LELA F. CHRISTIAN, personally known to me (or proved to me on the busis of satisfactory

, 2003, before me, the endersigned, a Notary

evidence) 16 be the persons whose names are subscribed to the within instrument and
acknowledged to me that they exec:ute; the same in their authorized capacity, and that by their
signatures on the instrument, the persons, or the eniity upon behalf of which the persons acted,
executed the instrument.

WITNESS my hand and official seal.

G cop LS

Notary Public &~

TRACEY L. WAKENHUT
4 Nokary Publle: Siate of Mevade
No. 94-4180-1
My npol. axp. May 16, 2006

WHEN RECORDED, MAIL TO:
ATTN: John E. Dawson, Esq.
MARQUIS & AURBACH

10001 Park Run Drive

Las Vegas, Nevada 89145

Page 4% of 5




