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DEED OF TRUST

THIS DEED OF TRUST is dated August 7, 2003, amoeng VAN JAY CLUFF and MELANIE CLUFF
{"Granter"); NEVADA BANK & TRUST COMPANY, whose address is CALIENTE, PO BOX 3807,
210 FRONT STREET, CALIENTE, NV 83008 (referred to below somelimes as "Lender” and
sometimes as “Beneficiary"); and FIRST AMERICAN TITLE COMPANY OF NEVADA, whose
address is P Q BOX 1048, ELY, NV B9301 (referred to below as "Trustee").

CONVEYANCE AND GRANT. For valuable consideration, Grantor irrevocably grants, bargains, sells and conveys to
Trustee with power of sale for the benefit of Lender as Beneficiary all of Grantor's nght. ¥te, onif imarest in and o the
folipwing gescrived res! proparty, togather wih all existing or subsequently arected or aflixed biddings, improvements and
fixtures; all easemants. rights of way, and appurtenances; ail water, water nghts and dich rights (nchuding slock in wiities

with ditch o itngation Tights): and all ofhar rights, royaities, and Profrts rglating o the real property, inclu:!inﬁwithuut imitation

all minerals, oii, gas, Jecthermal and similar matters, {the “Real Property"} located In LINCOLN County,
State of Nevada:

See EXHIBIT “A", which is attached to this Deed of Trust and made a part of this Deed of
Trust as if fully set forth herein.

The Real Property or its address is commonly known as 203 3RD STREET, PANACA, NV
88042. The Real Property tax identification number is 002-053-11

Grertor presently, absolitaty, and irevocably assigns to Lander {also known as Beneficiary in this [Deed of Trust) all of
Grantor's right, title, and nlerest in and to all presan! and fisture leases of the Property and all Rents from the Properly. In
agdition, Grantor grants fo Lender a Wnilormn Commercial Coge security interast in the Personal Property.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST [N THE PERSONAL
PROPERTY, IS GIVEN TO SECURE ({A) PAYMENT OF THE INDEEBTEDNESS INCLUDING FUTURE ADVANCES AND (8)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED
OF TRUST. THLS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep' as otherwisa provided in this Dead of Trust, Grantor shall pay 1o Lender alf
amounts secured by this Deed of Trust as they become due, and shalt strictty and in & timely mannar perform ail of Grantor's
obligations under the Note, this Desd of Trust, and the Related Documants,

STATUTORY COVENANTS. The following Statutory Cavenants are herebly adopted and made a par of this Deed of Trust
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successors with refarence to this Deed of Trusi ang the Indebiedness by way of forbearance or extension withouwt
feteasing Grantor from the obligations of this Deed of Trust or Rabdity under the Indebtedness.

Tirma Is of the Essence. Tima is of the essence in the parfarmanca of this Deed of Trust,

Walver of Hemestead Exemption. Granor hereby releases and waives all rights and benafits of the hemestead
examption laws of the Stata of Nevada as to st Indebtedness secured by this Deed of Trust.

DEFINITIDNS. The tollowing words shatt haye tha following meanings when used in this Desd of Trust:

Beneficlary. The word "Beneficiary” means NEVADA BANK & TRUST COMPANY, and its successors and AS5KNE.

Borrower.  The word *Borrower” means VAN JAY CLUFF and MELANIE CLUFF and includes sl o-signers and
co-makers signing the Note,

Deed af Trust. Trhe words "Dead of Trust” mean this Deed of Trusl among Granlor, LLender, ang Trustes,

Environmental Laws. The words "Environmental Laws® mean ary and alt state, federal and local stafutes, regulations
and ordinances refating (0 the protection of human health ar the. anvirenment, inciuding without himitation the
Comprehansive Environmental Response, Compensation, end Liabiity Act of 1980, as amended, 42 U.5.C. Section
9501, et seq. [FCERCLAY, the Superfund Amendments and Reauthonzation Act of 1986, Pub. L. Mo. B8-499 (“SARA"),
the Hazardous Materials Transportation Act, 49 12.5.C. Saction 1801, ot seq., the Flescurce Consanvation and

Act, 42 LLS.C, Section 6901, at seq., or other applicable state or foderal laws, fulgs, of regulations adopted pursuant
thereta,

Event of Default. The words "Event of Delauft™ mean any of the events of default et forth in this Deed of Trust in the
events of defaull section of this Deed of Trust. -

Grantor. The word "Grartor means VAN JAY CLUFF and MELANIE CLUFF.

Guaranty. The word "Guaranty means ma guaranty irom guararttor, endorser, surely, of accommodation party to
Lander, including without limtation a guaranty of all or part of tha Note.

Hazardous Substanices. The words "Hazeroous Substances® mean materials that, because of their quartity,
concentration or physical, chemical o infectious charactaristics, may cause or pose a present or potental harard o
human health or the srvironment when impraperty used, treated, stored, disposad of, penerated, rmanutactured,
transporied or ofherwise handied. The words -Hazardous Substances® are used in their very broadest sense and
include withoul dimiation any and all hazardous or laxic substances, materials ar waste as dafinad by or Isted undar the
Erwvironmental Laws. The term ‘Hazardous Substances™ also inclies, without limitation, petrolbum and petroleum
by-produtts or any fraction thereol and asbastos,

Improvements. The ward “Improvaments® means al axisting and futurg Fmprovernents, buidings, structures, mobile
homes atfixed on the Real Proparty, faciiities, edditons, replacements and ciher construction on the Raal Property.

Indebtedness. The word "Indsbtedness” means afl principal, interest. and other amounts, casts and expanses payable
under the Note or Related Documents, togather with all renewais of, exiensians of, modificatons of, consolidations of
and substitutions for tha Note of Felatad Documents and any amounts expended ar advanced by |.ender to discharnge
Grantor's obligations or expenses incurred by Trustes or Lerder 1o enforce Grantor's obligations undar this Deed of
Trust, fogether with interest on such amounts as providad in this Deed of Trust

Lender. The word “Lender’ means NEVADA BANK & TRUST COMPANY, iis successors and assigns.  The worgs
"BUCCESSOIS OF ASSigNs” Mean any person or company thal acquires any interest in the Note.

Note. The word *Nole” means the promissory nots dated August 7, 2003, in the original principal amount of
$66,392 80 from Grantor ta Lender, together with &l renewals of, extensions of, modifications of, refinancings of,
consolidations of, and substitulions for the Pramissory noda or agreement.

Personal Property. The words "Personal Property” mean all equipment, fixtures, mobile hames, manutaciured homes
or modular homes which have not been legally acceded to the real proparty in accondance with Nevada law, and other

articlas of personal property now or hereaftar owned by Granltor, and now or hereattar attached o affxerd to the Real
Property, together with al accassions, paits, and edditons to, ali repizcaments of, and all substiutions for, any of such
property; and 1ogeiher with all proceeds (inciuding without Imkation all msurance procends and refunds of premiums)

Tram any saie or Gther disposition of the Property,

Propecty. Tha word "Property” means collectively the Rea! Property and tha Personat Proparty.

Aeal Properly, The words “Real Froperty” mean the real property, interests and Hights, as furiher described in this Deed
of Trust,

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan agreements,
EnVIfoRmantal agreements, guaranties, security agreaments, morigages, deeds of trust, recurily deeds, collateral
mortgages, and ail sther instruments, agreements and dacuments, whether now o hereatier axsting, executed in
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Covenants Nos. 1, 3,4, 5, 8,7, 8 and 9 of N.R.S. 107.030. The rate of interast after dofault for Covenam No. 4 shall ba the
rate 85 prior 1o defaul. The pement of counsel fees under Covenant No. 7 shall be ten percent|10%). Except tor Covenants
Nos. §, 7, and 8, 1o the exdent any ferms of this Deed of Trust ars inconsislent with tha Statutory Covenants the terms of this
Deed of Trust shall control. Cowvenants 8, 7, and 8 shall control over the exprass erms of any inconsistent terms. of this Desd
of Trust.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grarttor agress that Grantor's possiession and use of the Property
shall be governed by the following provisions:

Possession and Use. Unti the occurrence of an Event of Default, Grantor may {1) remai in possession and comtrol of
the Property; (2} use, cperata or manage the Property; and {3) collect the Rents from the Property.

Daity to Maintain. Grantor shall maintain the Property in good conditon and promptty perform alf repaics, repiaceme s,
ard maintenance necessary 1o preserve s value.

Complignee With Environmental Laws. Grantor represents and warrants o Lender that (1) During the period of
Grantor's ownership of the Property, there has been na use, generation, manulacture, storage, treatment, disposa,
reiease or threatened release of any Hazardous Substance by any person o, under, about or from the Preperty, (2)
Grantor has no knowledge of, or reason 1o believa that there has been, except as previously disclosed o and
acknowiedped by Lender in wriling, {a) any breach of viclation of ary Environmental Laws, {bo} any use, generation,

manutacture, storags, treatment, disposal, release or threatened release of any Hazardous Substance on, under, about
ar {rom the Property by &ny prior owners or occupants of the Property, or {c) any actual or thraatened Titigaton or
claire of any kind by any person relating to such matlers; and (3) Except a3 previously disclosed to and ack

by Lendar in writing. (a) neither Grantor nor ey tenant, Sontracion, agent of other authorized usar of the Property shall
use, genarate, manutacture, siore, Weal, dispose of or release any Hazardous Substance on, under, aboit or from the
Preperty; and (b) any such activity shali be conducted in compliarce with all applicable foderal, state, and local laws,

raguiations and ordinances, including withowt limitation 2% Environmental Laws. Grantor authodizes iender and its

egants to enter ipon the Property to make such inspactions and 1asis, at Granlor's gapense, as Lender may deem
appropnate to getermine compliance of the Property with this section of the Deed of Tnst, Any mspectons of tasty
mads by Lender shall be for Lerder's purposes only and shalt nat be construed 1o creata any responsibility or Rabiity on

1he part of Lender to Grantor or 10 any ather person. The regresentations and warvanties contained horein ave based on

Grantor's due didgence in nvestigaling the Property for Hazardous Substanges. Grantor hereby (1) releases and
waives any fulure clamns against Lender for indermn:ty o contribution in the event (3rartor becomes labie for clearmp or

other cos1s unde- any such laws; and {2) agrees to Ingernnify and hoid harmless Lender against any and alt claims,

losses, liabilies, damages, penaltivs. and expenses wnich Landar may directly ¢ indirectly sustain or suled resufting
from 2 breach of this section of the Oeed of Trusl or as a consequence of any Use, ganevabon, manulacture, storage,
dispasal, reiease o threatened releasa ocCurning prior to Grantor's ownership or intarest in the Property, whather or not
the same was or should hava bean kntwn Lo Grantor, The provisions af this section of the Deed of Trust, including the

otiigation ta ndermnify, thall survive the payment of the Ingeotedness and the satistaction and reconveyance of the lien

of this Doed of Trust and shak not be affected by Londer's acquisifon of any interest in she Properly, whether by
forcclosure o otherwise.

Nuisance, Waste. Granlor shati not cause, conduct or permit any ruisance ner Commit, permit, or sutier any stripping of
Or wasts on or to the Property or any portion of the Property. Without limiting the gevierality of the foregoing, Gramtor wik
not remava, Of Grant ta any othar perty the right to ramove, any timber, minerals (including oil and gas), coal, tlay,
scoria, soil, gravel of rock products without Eender's prior witten consent.

Rermoval of Improvements, Granter shall not demolish or remave any Improvements from the Real Property without
Lender's prior wrilten consent. As a condition 10 the removal of any improvernents, Lander may require Grantor 1o make
arangemenis satsfactory to Lender i replace such impravements with Improvements of at Jeast equal valua.

Lender’s Right 1o Ener. Lerder and Lerkler's agents and fepresentatives may anter upon the Aeal Property at at

reasonable kmes 10 atend to Lender's interests and 1o nspect the Real Property for purpases of Grantor's compliance
with the terms and conditions of this Deed of Trust.

CompHance with Governmenial Rewquirements,  Grantor shall promptly comply with all laws, ordinances, and
rsguiations, now or hiereatter in ettect, of all govemmental authorities applicable 1o the use or pecupancy of the Property.
Granor may conlest in good laith any such jaw, ordinance, or ragulaton and withthold compliance duwring any
proczeding, including appropriate appeals, so ipng as Grantor has natited Lender in writing prior 1o deing sa and 5o

long as, in Lendar's sole opruon, Larder's interasts in the Property are not jeoparcized. Lendsr may require Grantor 1o
Postadequate security ar a suraty bond. reasanably sabsfactory to Lender, 10 protect Landar's interast.

Duty 1o Protect. Girantor agrees natnar to ghandon or lsava unattended the Property. Grantar shall de all other acts, in
addilion to those acts set forth above in ihis section, which from tha charactar and use of iha Property are reasonably
necessary o protect and preserve the Froperty.

TAXES AND LIENS. The following provisions Telaling 1o the taxes and liens on the Property are part of this Deed of Trust

s 176 nee 2R




Lincoln cbﬁnty o

DEED OF TRUST

Loan No: 107630001 (Continued) Page 3

Payment. Grantor shal pay when due {and in all events prior to delinquency) all faxes, tpecial taxes, assessmants,
charges (inctuding water and sewer, fines and impositions levied against or on acoount of the Property, and shall pay

when due all claims for work done on or for services rendsred of material fumished 1o the Property. Granior shal

mainiain the Property frag of all fiens having priofity aver or equal 1o the imerest of Lender under this Deed of Trust,
excepl for the fien of taxes and assessmants not due and BRCEPL a3 otherwise provicet in this Daed of Frust.

Right to Contest, Gramior may withhaid payment of any tax, assessment, or claim in connecton with & good fakth
dispute over the okligation 10 pay. 8o long as Lender's intarest in the Property is not jecpardized, If 8 lien arisas or &
filed as a resuht of nonpayment, Grantor shall within fittean {15) days afler the lien arises or, if a lian is Hled, within fifteen
(15) days ater Grantor has notice of the fiing, secura the discharge of the lien, or it requasted by Lendar, deposit with
Lender cash or & suificient comporate susely bord of other security salistactory to Lender in an amount sufficient to
discharge the lien plus any costs and afinmaeys’ fees, or other charges that could accrue as a rasult of & lorectosure or
sale under the lien. In any contest, Grantor shall defend fsalf and Lendler and shal: satisfy any advarse judgment before
enfoicement against the Propery, Granbor shall name Lendar as an additional obligae under any surety bond furnished

in the contest proceedings.

Evidence of Payment. - Grantor shall upon demard fumish to Lender satisfaciory evidence of pavment of the taxes or
assessmants and shall avihorize the appropriate govammantal official 1o deiiver to Lender at any time a written staternent
of the taxes and assessments against the Property.

Motice of Construction. Grantor shalk notify Lender at Jgast fiftsen (15) days before any work i commenced, any
services are lumished, or any materials are supphed 1o the Property, if any mechanic's lien, materialmen's tign, of other
lien coudd be assered on account of ¥ig work, services, of malerials. Granior will upon request of Lendar furmish to
Lendar advance assurances satistactory to Lender that Grantor can and wilt pay the cost of such improvemens.

PROPERTY DAMAGE INSURANCE. The fohiowing provisions refating to insuring the Property are a part of this Desd of
Trust,

Maintenance of maurance. Grantor shall procure and maintain policies of fre insurance with standard extendad
covarage endorsements on a replacemant basis for the ful insurable valie covering all Improvernents on the Feal
Property in an amaunt sufficiert 1a avoiq application of any coinsurance clause, and with a stardard morgages clawsa in
favor of Lender, togsther with such other hazard and fiability insurance as Lander may reasenably require. Policies shaf
be written in form, ameunts, coverages and basis reasonsbly acceptable o Lender and issuec by a company or
companies reasonably acceptable 1o Lender, Grantor, upon requast of Lender, will deliver 1o Langder frorm hme o fima

the pelicies or certficates of insurance in form satistactory %o Lender, including stipulations that coverages will not be
cancelled or diminished without at least ten (10) days pricw writlen notice 1o Lender. £ach insurarice policy also shall
include an endorsement proviging that covarage in lavor of Lender will not ba impaired in any way by any act, omission

or default of Grantor or any cther person. Shoud the Aeal Propenty be jocated in an area designated by tha Qirecior of
the Federal Emargancy Management Agency as a special ood hazard area, Grantor agreas (o obtain and maintam
Faderal Fiucd Insurance, i available, within 45 days after notice is given by Lender that the Propenty is located in a
spécial fiood hazard area, for the 1l unpaid principal balanca of the Ioan and any prior liens on the property sacuring

the loan, up o the maximum pakcy limils set undar the National Flood Insurance Program, or as otherwise required by
Lender, and to maintain such insurance for the term of te loarn. .

(15) days of the casualty. Whethaer or not Lendars security is impaired, Lender may, al Lendars ciection, receive and
retain g proceeds of any insurance ang apply the proceeds to the reduction of the Indabtedness, payment of any len

affecting the Property, or the restoration and repair of 1he Property, If Lender elects b2 apply the proceads % restoration
and repair, Granter shall repair or replace the damaged nr destroyed Improvements in & manner sat stactory to Lender.

Lender shal, upon satstaciory prool of such expandilure, pay f feimburse Grantor from the procesds for the
feasonzhie cost of repair or restoration il Grantor i not in defaull under this Deed of Trust. Any proceeds which have
not been disbursed within 180 days aMer their receipt and which Lender has not comymitted 10 the repair or resforation of

the Property shall be useg first to pay any amount owing to Lender under this Deed of Trust, then to pay accrugd

inlerest, and the remainder, £ any, shall oo appiied to the principal balance of the Indebtedness. If Lender holds any

proceeds aker payment in ful of the Indebtedness, such proceeds shall be paid to Granlor as Grantor's interests may
appear.

LENDER'S EXPENDITURES, I Grantor fails (A} 1o keep the Properly free of all laxes. liars, security interogts
gncumbrances, and other claims, (B} ta prov:de any required insurance on the Property, or (C) to make repairs to the
Praperty then Lender may do so. If gny aclion or procesding is commenced that would matenally atiect Lender's interests in
e Property, then Lender on Grantors behall may, bul is il required 1o, take any action tha! Lerder baieves 1o be
Apprapnate 1o protect Lender's inlerests. Alb expenses incurred of paid by Lendar for such purposes will than bear nterast at
the rate charged under the Note from the da'e incurred or paic by Lendar i the date of repayment by Grantor. AN such
axpenses will become a part of 1he Indeblednass and, at Lander's option. will (A} be payable on demand, {B) ba added to
ihe balanca of Ine Note and be apportioned ameng and be payable with ary instaliment payments ta become due dusing
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CONDEMNATION. Tna iciiowing p

IMPOSITION OF TAXES, FEES Al
gowernmental 1axes, tees and charg

Title. Grantor warants that:

and clear of all fiens and enc

insurance policy, tile report, o

sithar (1} the tamn of ary applicablg insurance policy: or {2) the remaining term of the Note, of (C} be treated as a balloon
payment which will be due and payable at the Note's matuity. The Deed of Trust atso wilt securs payment ol these amounts.
The fights. provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be
enlifled an account of any detault.
Lender o any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE|
Trust:

Any such action by Lender shall not be construed as cuing the default so as to bar
The following provisions relating 1o awnership of tha Property are a part of this Deed of

a} Grantor holds good and markatable titer of record 1o the Property infes simple, free
umbrances other than those set orth in the Real Property description or in any tite
firmal title opwnion issued in favar of, and accapted by, Lender in connaction with this Daed

of Trust, and {b) Grantor has the fulf right, power, and autharty 1o execule and deliver this Deed of Trust to Lender.

Detense of Titke. Subject to #)
the Property against the lawlul
Gramors litle or the interest of

o axceplion in the paragraph above, Graror warrants and will iorever defend the tite to
tlaims of all porsons. In the avent any action or proceedng s commenced that questions
Trustes or Lender under this Deed of Trust, Grantor shall dafend the action at Grantor's

expense,  Grantor may be tha nominal party in such proceeding. bul Lender shall be entied by participate in the
proceeding and ¥ te represented in the proceeding by counset of Lender's own chaice, and Grantor will dediver, or

sause 1o be deliversd, to Lende
Compllance With Laws. Gras
appiicable laws, ordinances, arn

Survival of Promises. All pro
tha execution and delivery of i
such time as Granior's Indebie

Proceedings. I any proceed
shall promptly 1ake such staps

r such instruments as Lendar may reiquest fram ime o time 1o permit such participation.

mor warrants that the Property and Grantor's use ot the Property complies with all existing
K regulations of governmental authorities.

ymiges, agreements, and staterments Grantor has made in this Deed Hf Trust shall survive
is (reed of Trust, shall be continuing in nature and shall remain i full torce and effect unté
odness is paid in full. .

rovisions relanng 1o condemnation proceedings ane a pan of this Deed of Trust

ng in condemnation is filed, Grantor shall promptty notity Lendar in writing, and Grantor
as may be necessary 1o dlafend the action Bnd obtein the award. Grantr may be the

nofrinal party in such proceedng, but Lender shall be entifed to participale in the procaeding and & be repeesentad in

the procesding by counsel of

s own cheice, and Grantor will deliver or cause 1o be deliverad 1o Lender such

instruments and documentatinn as may be requested ty Lender from limz to time to permit such participation.

Application of Ket Proceeds.
proceading ar purchase in lie

I alt or any parnt ¢f the Propeny is condemned by emingnt dorrain proceedings or by any
of condemnation, Lender may at s election require that all or any partion of the net

proceads of the award be applied 1o the Indebtedness or the repair of restoration of the Property  The net proceads of
the award shalt mean the award after paymant of all reasonable cos's, expenses, arkd attoneys' foes ncured by Trusiea

or Lender in conasction wilh )

e condemnation. Grantor waives any jeqal of equilable interest in the net procesds and

any right 1o require any appartionment of the nel proceeds of the award. Gramor agrees that Lender is entitled 10 apply
the award in accordance with this paragraph without demonstrating that its security has been impaired.

Current Taxes, Fees and Ch:
Deed of Trust and laka whate
Property. Grantor shall reiml

NG CHARGES BY GGOVERNMENTAL AUTHORITIES. The fallowing provisions ratating 1o
es are a part of this Deed of Trust:

arges. Upon request by Lerder, Grarvor shall execute such documents in addition ta this

ser other action is requested by Lencer to perfect and continue Lendars han on the Real

burse Lender for all taxes, as described bDelow, togather with all gxpenses ncured o1

recording, perfecting or continuing this Deed aof Trust, including without limitation afl taxes, fees, documentary stamps,
and other charges for recomding or registesing this Deed of Trust.

Taxes. The following shall egnstitule taxes o which this section applies: (1) a specific 1ax upon this type of Deed of

Trust or upon all or any parl g
Grantor is authorized or requi
(3} a tax on this type of Deed
on all or any portion of the Indg

Subsequent Taxes. If any ta.

f the Indebledness secured by this Deed of Trust, (2) a specilic 1ax on Grantor which

led 10 deduct rom payments on the Indebtedness securad by this type of Deed of Trust;

of Trust enargeable against the Lender or the holder of the Note; andg (4} B specific 1ax
btedness or on payments of principal and inlerest made by Grantor,

1o which 1his section applies I8 enacted sunsequent 1o the data of this Deed of Trust, this

evenl shall have the same effect as an Event of Dafault, ang Lender may exsrcise any or ali of s available remedies tof
an Event-ol Default as providag balow uniess Gramor ether (1) pays the tax belore it becomes delinguent, or  {2)

conmtests the tax as provided,

above :n the Taxes and Liens seclon and deposrs with Londer cash or a sufficient

cofporata surety bond ar otherl

security satisfactory 1o Lender.

SECURITY AGREEMENT; FINANEING STATEMENTS. The foliowing provisiens relating to this Deed of Trust 8s 8 security
agreement are a part of this Deed of

Trust:

Security Agreement. This instrument shall constitite a Security Agreemant 1o the axtent any of tha Propety constitutes

fixtures, and Lender shall have

ail of the ngnls of & secured party under the Unilorm Commarcial Code as amended trom
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tirme to time. .

Security Interest. Upon request by Lender, Grantor shal executo financing slatements and take wnatever other action
is requested by Lender 1o perfeet and continue Lenders sscurity interest in tha Personal Propirty. In addition to
recording this Deed of Trust in the real property records, Lender may, al any time and without further authorization from
Grantor, filg executed counterparts, copies of reproductions of this Deed of Trust s a financing statement.  Grantor shall
reimourse Lender for al expenses incurred in parfecting or continuing $his security interest. Upan default, Grantor shalt
not temave, sever or detach the Personal Property from the Property.  Upon default, Grantoe shall assemile any
Personat Property not effixed 1o the Proparty in a manner and at a place reascnably coavenient fo Granior and Lender
and make it available to Lender within three (3) days atier receipt of writters temand from Lendar to the extent parmitted

by applicabie law.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured parly) from which snicrmation concaming
the security interest granted by this Deed of Trust may be obtained (each &s required by the Uniforr. Gommercial Code}
are 25 gtaled on tha fust page of this Deed of Tnzst.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating fo futher assurances and
attomey-in-fact are a part of this Deed of Trust:

Further Assurances. Al sny time, amnd from tme to time, unon request of Lender, Grantor wil make, execula and
deliver, or wil cause 1o be made, executed or delvered, ta Lender or ko Lender's dasignee, and when reqquested by

Lender, causa 10 ba filed, recorded, refied, or rerecorded, as the case may ba, at such times and in such offices ard
places as Lender may deem appropriate, any and alf such moripages, deeds of trust, securly deeds, security
agreements, financing statements, conlinuation siztements, mstrumients of further assurance, certificatss, and other
documents as may, in the sole apinion of Lender, be nacessaty or desirable in orcler to effectuate, complete, perlect,

continue, or preserve (1) Grantor's obhgations under the Noe, this Deed of Trust, and the Related Docurhents, and (2)
the liens and secrity interasts created by this Deed of Trust as first and price liens on the Property, whether now owned
of hereafler acquired Dy Gramtor. Unass proniones Dy kaw of Lenosr agrees to the comtrary N wnting, Grantor shat

reimburse Lender Tor all costs and expenses incurred in connection with the matiers refarred 1o in this paragraph.

Attorney«n-Fact. | Grantor tails to do any of the things raferred to in the preceding paragraph, Lendar may do so for
and in the name cf Grantor and at Grantar's expense. For such purposes, Grantor hereby irravocably appoints Lender
as Grantor's attorney-in-fact for the purpose of making, exeeuting, dalivering, fiing, recording, and deing all other things
as may be necessary or desirable, in Lender's sole opinion, to accomplish the matiers referred 10 in the praceding
paragrapi,

EVENTS OF DEFAULT. Al Landars option, Grantor will be in dafault under this Deed of Trust # any of the following happen:

Payment Defautt. Grantor fails to make any paymen! when duae under the Indabtedness.

Break Other Promises. Grantor breaks any promise mace to Lencler or lals 1o perfom promptiy at the time and strictly
in the manner proviced in this Deed of Trust or in any agrasment related to this Deed of Trust.

Compliance Default. Failure to camply with any other 1ermn, ohéigalion, covenan or condition contained in this Deed of
Trust, the Nole or in any of the Related Documents,

DPelauit on Other Payments. Failure of Grantor within the time recuired by this Desd of Trust 1o make any payment for
taxes or insurance, ur any other payment necassary lo prevent filing of or to effect discharge of any lien.

Default on Subordinate indebtedness. Default by Grantor unkder any subordinate chligation or inabument securing any
subcrdinate obhgation or commencement of any suil ar othar action o foreclese any subordinale hier on the Property.

Fatse Statements. Any representation or statement made or fumished to Lender by Grantor or on Grantor's behalt
under this Deed of Trust or the Related Documents is false or misleading i any matenal respect, eithar now or at ihe
time made or fumishied.

Detective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in tull force and ettect
{inciucing failure of any collataral document to create a valid and parlecied securily imMetest or lien) at any time and for
any reason,

Death or Insolvenicy, The death of Grantor, the insolvency of Grantar, the appointment of a receiver for any part of
Granter's propanly, any assignment for the benetit of creditors, any type of credtor workeu, or the commencement of
any procesding undar any bankruptzy or insolvency laws by or against Grantar.

Taking of the Property. Any creditor or govemmental agency ries to take any of the Property or any ofher of Grantor's
property n which Lengdar has a ken. This ncludes takng o, garnishing of or levying on Grantor's accounts with Lender.

However, il Graalor disputes in good failh whether the ciaim on which the taking «l the Propeny is based is valid or

reasonablg, ang it Granior gves Lender writen natice of the claim and fumishes Lander with maonias o a surety bond

salisfactory to Lender 1o satsty the claim, then this delault provision wili not apply.

Events Affecting Giuarantor, Any of the preceding events ocoums with respect to BNy guaranmtor, endorser, Surety, or

-
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accomrnodation party of any of the Indebriedness or any guarantar, endorser, surety, or accommoedalion party dies or
becomes incompetent, or revokes or dispuies the validity of, of liabiity under, any Guaranty of the indebtedness. In the
event of a death, Lender, at s option, may, but shall not be required. to, permit the guarantor's estate W assume
unconditionally the obligations arisig under the guaranty in 8 manner satisfaciory 10 Lender, and, in doing so, cura any
Event ol Defautt.

RIGHTS AND REMEDIES ON DEFALMT. If an Event of Delault poours yndar this Deed of Trust, at any time thereafter,
Trustes or Lender may exercise any one or more of the ollowing rights and remedies:

Election of Remedies. All of Lendaer's rights anu remedies will be cumulative anci may be exercised alona or together.
An election fy Lender to choosa any one remedy will not bar Lender from using any other remedy. - If Lender decides to
sparxl money or 1o perform any of Grantor's obligations under this Deed of Trust, after Grantor's failure 1o do so, that
decision by Lender will not afect Lender's right 1o declara Granior in defauli and to axercise Lender's remerties.

Accelerate Indebtedness. Lender shall have the nght at its oplicn without nolice to Granter 1o declare the entire
Indebtecnass immediataty due and payable, including any prapayment penasty which Granlor would! be required to pay.

Foreclasure. With respect to ali or any parl of the Aeal Property, the Trustee shall have the right 1o fareckise by natice
and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in accordance with and 1o the
full extant pravidec Dy applicable law.

UCC Remedies. With respect 1o all or any part of the Parsonal Property, Lender shall have all the sights and remedias of
a secured party under the Uniform Commearcial Code.

Collect Rents. Lender shall have the fight, without notice 1o Grantor to take possession of and manage the Property,
and, whather or not Lender takes possession, collect the Rents, including amounts past due and impaid, and apply the
et proceeds, over and above Lender’s costs, against the indebtedness. In furtharance of this right, Lender may require
any tenant or ther user of the Property to make payments of rent or use faas directly 1o Lender. f the Rents are
cohected Dy Lenuaf, men Granior irrevocably designates Lender as Granors anomey-in-iact 1o endorse mstrumenms
Teceived in payment therecf in the name of Grantor and 1o negatiate the same and collect e preceeds.  Payments by
tenants or other rsers (o Lender in response 1o Lender's demand shall satisty the obligations for which the payments are
made, whether or nol any proper grounds for the demand exisied. Lender may exercise is rights under this
subparagraph eithar i perscen, by agent. or through a receiver.

Appoint Receiver, Lender shall have the fight to have a receiver appointed to 1ake possession of ak or any part of the
Property, with tha powar to protect and preserve the Praperty, to operata tha Property preceding foeclosure or sale, and
1o collect the Rents irom the Property and apply the proceeds, over and above e cost of the receivership, against the
Indedledness. Tha receiver may sefva without Dond if permitied by law. Lender's right 1o the appointment of a reneiver
shall exist whether or not he appareni value of Ihe Propany exceeds the Indebledness by a substantial amourt,
Empioyment by Lander shall not dsqualily & person Irom serving 4s a receivar,

Tenancy at Sufferance. I Grantor remains in possession of the Property after the Property is sotd as provided abova or
Lender otherwisa becomes enlilled to possession of the Propaity upon default of Grantor, Grantor shal become &
tenar at suffarance of Lender or the purchaser of the Property and shall. at Levder's opton, either (1) pay &
reasonatie rentat for the use of the Property, ar {2 vacata the Praperty immadiately upon the demand of Lender,

Other Remedies. Trustee or Lender shatl have any other fight or remedy provided in his Deed of Trust o the Note or
by law.

Notice of Sale. Lender shall giva Granter reasonable notice of he fime and place of any pubiic sale of the Parsonal
Propany or of the time after which any private sale or other infended dispasition of the Paersonal Property is to be made.
Reasonable notice shall mean natice given at least 1en (13) days bsfore Lhe time of the sate or disposition. Notices given
by Lender or Trusige under the real property foraciosure proceedings shall be deemed reasonable. Ay sale of the
Persanal Property may be made m conjunction with any sale of the Aeal Property.

Sale of the Praperty. To the exient permitied by applicable law, Grantor hereby waives any and all rights to have the
Property marshailed. |0 exarcismg its fights and remedies, the Trustee or Lender shall be fres to sel! all or any part of the
Propany together or separalely, in ona sale or by separate sales. Lendar shall be entifed to bid at any public sale on all
or any portian of the Proparty. ' The powsr of sale under this Deed of Trust shall not be exhawsted by any one or more
sales {or attempis 10 seff} 83 1o afl or any portion of the Real Proparty remaining unsold, but shail continue unimpaired
until all of the Arat Property has been goid by exercise of the power of sale and ali Indebtedness has bagn paid in full.

Atiorneys’ Fees; Expenses. |f Lende- insiitutes any suit or action 1o enforce any of the terms of this Deed of Trust,
Lander shali be entilled o recover such sum as the court may adudge reasanabls as attoreys’ lees at trial and upon
any appeal.  Whather or nol any courl action is involved, and Lo e extent not pronisited by law, 2!l reasonable
expenses Lendar incurs that in Lender's opinion are necessary al any 1me for the protsction of fis interest or the
erforcerment of ils rights shail become a pant of the indebiadness payable on demand and shall bear interest al the Nowe
rale from the dale of e expendiure unt) repald. Expenses covered by this paragraph include, wehout limitation,
hawaver subect to any limits under applicable law, Lendar's attomeys’ fees and Lender s iegal expenses, whether of not
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there 15 a lawsuil, nclikfing attomeys' fees and expenses for bankruptey proceedings {including effors 1o mdify of
vacale eny aulomalic stay or injunction), appeals, and any amticipated postjudgmant coliection services, the cost of
searching records, obtaining ttla reparts (including foreclosure reponts), surveyers' reports, and appransa! 1ges, fila
insurance, and fees for the Trustee. to the axtent permitied by applicable faw. Grantor alsa will pay any courl costs, in
addition 10 al other surs provided by law. Fees and expanses shall inclixde attomays' fees that Lender, Trustee, of both
incur, if either or both are made paries 1o any action to enjoin foreciosurs or 1o any legal proceeding that Grantor
institutes. The lees and expenses are secired by this Deed of Trustand are recoverable irom the Property.

Rights of Trustee. Trustea shali have all of the rights ana duties of Lendsr as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The folkawing provisions refating to the powers and cblipations of Trustee are
part of this Deed of Trust:

Powers of Trustes. In addition ko all pawers of Trustee arising as a matter of law, Trustee shall have the pawer ta take
the following actions with raspact 1o the Property Lpon the written request of Lender and Grantor: {a) join in preparing
and fiing a map or plat of the Aeal Proparty, including the dedication of streets of othar rights to the public; (b) join in
granting any gasement or creating any restriction on the Real Propenty; and {¢) join in any subordinaton or other
agreerment affacting this Deed of Trust or tha intares! of Lender under this Deed of Trust.

Obligations to Notify. Trustes shall not ba obligated 1o notity any other party of a pending salg under any other st
deed or lien, or of any action of pCCesding in which Grantor, Lencler, or Trustes sha¥ be a party, unless the action o
proceeding is brought by Trustes.

Trusiee. Trustes shalt mest all qualifications required for Trustee under applicable law. |n additton to the rights and
remedies sat forth above, with respect fo alt or any part of the Property, the Trustea shall have the right to foreciose by
notica and sale, and Lender will have the right 1o foreckese by judicial foreciosure, in either case in sccordance with and
10 the full extant provided by applicatla taw.

Successor Trustee. Lender, at Lender's option, may fom tere 10 tima appoint & successor Tnistes 1o any Trustea
appointed urger this Deed of Trust by ar instrumant executed and acknowiedged by Lender and recorded in the office
of the recarder af LINCOLN County, State of Mevada. The successor rustee, witheut conveyance of the Proparty, shalt
sueceed 1o all the tile, power, and duties conlerred upon the Trustee in this Deed of Trust and by applicabls law. This
pracedure for subsiilution of Trustea shal govem to the exclusion of all other provisions for subatitution.

MISCELLANECUS PROVISIONS. The following miscelianacus provisions are a parl of this Deed of Yrust

Amendmaents. What is writlen in this Dead of Trust and in the Related Documants is Granlor's entice agreemnent with
Lendar conceming the matters covered by this Deed of Trust Fo e effectve, any change or amendment ta this Deed
of Trust must be in writing and must ba signed by whoaver will ba baund or cbligated by the change ar amendmant.

Caption Headings, Caption headings in this Deed of Trust arefor convenience purpeses only and are not to be used o
interpret of deline the provisions of this Deed of Trust

Merger, Thare shali be na marger of the interest or estate created by this Daed of Trust with any other interest or estate
in the: Property at any tirne held by or for $he benefit of Lender in any capacity, withoul the writien consent of Lender,

Governing Law. This Desd of Trust will be gaverned by and interpretad In accordancn with federal iaw and the
laws of the State of Nevada. This Deed of Trust has been accepled by Lender In the Stale of Nevada.

Joint and Several Liabillty. Al obligations of Granior urder this Deed of Trust shall be joint and several, and all
referances to Grantor shall mean each and every Grantor. Ths means that each Grantar signing below ta responsible for
all cbligations in this Deed of Trust

No Waiver by Lender. Gramtor understands Lender will not give up any of Lander's nghts under this Deed of Trust
unless Lender does so in writing.  The {act thal Lender celays or omits to exercisa any right will not mean that Lendar
has given up that right. B Lender doas affes in writing 10 give up one of Lerder's rignts, that doas not maean Grantor wi

nal have to comply with the other provisions of this Deed of ¥rust. (Erantor also understands that it L.ander does consert
fo a reques!, that does not méan that Grantor will nol have to get Lander's canseni apan if the siturton happens again,

Grantor {urther understands that jusi because t.ender consents to one or mora of Granior's requests, that doas nct mean
Lender wil be requiret 1o consent to any of Granlor's future requests. Grantor waves presenimant, demand for
payment, protast, and notice of dishonor.

Severability. If a court finds that any provision of this Dead of Trust is not valid or should nol be enforced, that fact by
itsell will not mean that the rest of this Deed of Trust will not be valid or enierced. Theretore, a court will enforce the rest
al the provisions of this Deed of Trus! even i a provision ol this Deed of Trusl may te found fo be invakd or
ungnforceable.

Successars and Assigns. Subject to any limilations stated & this Deod of Trus! on transfar of Grantor's imerest, this
Deed of Trust shakl be binding upon and :nure to the benelil of the parties, their successors and assigns. If pwnership of
the Proparty becomes vested in a parson other than Grantor, Landar, withgut notice 10 Grantor, may deal with Granor's




 Lincoln Couty

[

PP

Loan No: 107630001

DEED OF TRUST
(Continued) Page 9

connection with the Indebtednass.

Rents, The ward “Rents’) means all presont and futwre rants, revenues, ncome, issues, royalties, profits, and other
benetits derived from the Property.

Trustee. The word "Trustee” means FIRST AMERICAN TITLE COMPANY OF NEVADA, whose address is P O BOX
1048, ELY, NV 53301 and jany substitute or succassor trustees.

EACH GRANTOR ACKNOWLI £S5 HAVING READ ALL THE PROVISIONS DF THIS DEED OF TRUST, AND EACH
MS.

GRANTOR AGREES TO ITS

G R:
)

(Lo
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N,
sTATE OF _ A Ay

INDIVIDUAL ACKNOWLEDGMENT

COUNTY OF L’; ”\QG‘Q'V\-‘

158

This instrument was acknowledged before me on 8[[7 _/C'S

CLUEF,

by VAN JAY SLUFF and MELANIE

Al A

(Signature of notarial officer)

TYLER

R T My appt, exp

Any)otary Fubiic - Mevoda
Mo 00-62834-11

HEATOM Notary Publlc in and jor State of JQ\J v A OM

tAay 24, 2004
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REQUESY FOR FULL RECONVEYANCGE

Uobesﬁadontywhanoulgmmvebeenpaidhhﬂ)
Trustos

The undersigned i the legal owner and holder of ab indebtedness secured by this Doed of Trust. AR sums secured by this
Deed of Trust have been fully paid and satisfied. You arg hereby directad, upon payment ta yoir of any sums owing fo

urder the terms of this Dead of T
(which is delivered to you fogethe
iite terrns of this Deed of Trust,

you .
rust or pursuant 1o any applicable statute, to cancel the Note securex by this Dead of Trust
1 with this Dead of Trust), and 10 recorvey, without viarranty, fo the parties designated by
fhe estate now held by you under this Desd of Trust. Please mail tha reconvayance and

Related Documents to:

Date: Beneficiary:
By:
hs:
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EXHIBIT "A"

LEGAL DESCRIPTION

The Easterly 132 feet of the Southerly 99.5 feet of Lot Three (3) in Block Eightecn {18) of the
Town of Panaca, as shown by map thercof recorded in Plat Book A, Page 34, in the Office of the
County Recorder, Lincoin County, Nevada, and more particularly described as follows:

Beginming at the Southeast corner of said Lot 3 and running West along the South line of said lot
a distance of 132 feet to the Southwest comer of this property;

Thence North at right angles a distance of 99,5 fect;

Thence at right angles East a distance of 132 feet to the East line of said Lot 3;

Thence rmning South along the East line of said lot a distance of 99.5 feet to the: point-of
beginning. ]

NOTE: The above metes and bounds legal description previously appeared of record in
document recorded March 1, 1994 in Book 108, page 699 Document No. 101576,

s 173 00335




