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THIS DEED OF TRUST is dated July 30, 2003, among RICHARD J GOSNELL and SANDRA i
GOSNELL, husband and wife s joint tenants {"Grantor”); NEVADA STATE BANK, whoss
address is NELLIS BRANCH, 450 N NELLIS BLVD, LAS VEGAS, NV 89110 {referred to below
sometimes as "Lender” and sometimas as “Beneficiary™}: and .First American Title Company of
Nevada, whose address is 180 Cassia Way # 502, Henderson, NV 839014 (refarred 1o balow as
"Trustea™).

CONVEYANCE AND GRANT. For vahsabl idesation. Grantar wrevocably grants, bargsins, salls and cONVeYE 10 -
Trustee with powsr of sale for the bennfit of Lendsr as Beneficiary all of Grantor's nght, title, and interest in and 1o the
follswing described real property, tagether with all existing or gubsequently erected or affixed buildings, improvamants
and fixtures; all easemants, rights of way, and appurtenances: all water, water rights and ditch rights (ingluding stock in
utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the resl property, including
without limitation all minerals, oil, gas, gecthermal and similsr matters, {the "Real Froperty”} located in

LINCOLN County, State of Nevada:
SEE ATTACHED EXHIBIT A"
LOAN # 018014180004005264

Tha Real Property or its address is commonly known as 4 SPRING STREET, CALIENTE, NV
B9QO8, -The Real Property tax identif cation number is 003-078-03

Grantar presently, absolutaly, ang irrevocably assigns to Lender (also known as Beneficiary in this Dead af Trust} alt af
Grantor's right, title, snd interest in and 1o all resent and future leases of the Praperty and all Rerds from the Property.
In addition, Grantar grants 1o Lender a Unitorm Cammercial Code Security interest in the Persanal Proparty,

THIS DEED OF TRUST, INCLUDING THE ASSIGRMENT OF RENTS AND THE SECURITY INTEREST IN THE PERSONAL
PROPERTY, IS GIVEN TO SECURE [A) PAYMENT OF THE INDEBTEDNESS INCLUDING FUTURE ADVANCES AND 8}

DEED OF TRUST
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PERFORMANCE OF ANY AND ALL DBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED
OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as 0 herwise provided in this Deed of Trust. Grantor shali pay to Lender afl
amounts secuced by this Dead of Trust as they bacome dus, and shall swrictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed af Trust, and the Related Documents.

STATUTORY COVENANTS, The following Stetutory Covenants are heraby adopted ard made s part of this Deed of
Trust: Covenarts Nos. 1, 3, 4, 5, 6, 7, 2 and 4 of N.A.S. 107.020. The rate ot interest after Selouft {or Covenant Na.
4 ghall ba the rate as prior 10 default. The pe'cent of counsef fees under Covenant No. 7 shall be ten percent{10%].
Except for Covenants Mos. 6, 7, and &, 1o the axtant any terms of this Dead of Trust ara inconsistant with the Statutory
Cowenants the terms of this Deed of Trust shall control. Covanants 6, 7, and B shall control over the axpress terms of
any inconsistent tarms of this Deed of Trust,

POSSESSION AND MAINTENANCE OF THE FROPERTY. Grantor agrees that Grantor's possessian and use of the
Proparty shall be governad by the follawing prosigions:

Possesskon snd Uss. Until tha occurrence of an Event of Default, Grantor may (1} reman in passession and
cantrol of the Property; (2) use, operate ar manage the Property; and (3} collect the Rents from the Property.

Duty to Malntaln. Grantor shsll maintzin the Praperty in good condition and promptly perform afl repaics,
replagements, and maintenance necessary 10 presarve its valua,

Compliance With Environmentsl Laws. GiBntor represents and warrants 1o Lander that: {1] During the paricd of
Grantor's ownership of the Property, there has been no use, generation, manufacture, storage, Ueatment, disposal,
relaase ot threstened release of any Hazardous Substance by any person on, under, abourt ar from the Property;
(2) Grantor has no krowledge of, o reason to believe that there has been, except as previously disciosed to and
acknpwiedged by Lender in writing, (al any breach or victaton of any Environmemal Laws, * {b)  any uss,
generation, manuiacture, starage, treaiment, dispasal, reiease or thraarened rek of any H d Sub

on, under, about ot from the Property by any prior cwners or pCcupants of the Property, or {c} sny actual or
threatened litigation or claims of any hind by any person relaling 10 such matters: and {3) Except as previously
disclosed to and acknowledged by Lender in writing, 4a) neither Grantor nor any tenant, conlracta, agent or other
authanized user of the Property shall use, ganerate, manulactura, store, treat, dispiosae of or release any Hazardous
Substance an, under, sbout or fram the Pioperty; and (bl any such activity shall be conducted in compliance with
Bl apphcable fedaral, state, and local laws. yegutations and ardinances, incluting without limitation all
Ervironmental Laws. Graptor suthorizes Lender and its #gents to enter upan the Property to maka such
inspections and tests, at Grantor's expense, as Lender may deem appropeiate to determine comgliance of the
Property with this section of the Deed af Trust. Any inspections or tests made by Lender shall ba for Lender's
purposes ealy and shall not bg censtrued to create any responsibikty or kability on the part 0f Lender to Grantor or
16 sny othet person. The repesantatians and warsanties contained herain ars based on Grantar's due diligence n
inyestigating the Property. for Hazardous 'jubstances. Grantar heraby {1) releases and waives any fulure claimu
against Lender for indemnity or contribution in the event Grantor becomes iiable for Sleanup ar other cos1s under
any such laws; and (2) agrees to indemrity and hold harmiess Lender sgainst any and all clamms, lossas, lisbilities,
damnages, penahies, and expenses which Lendar may directly ¢+ indirectly sustain or sufler rasufting from a braach
of this section of the Deed of Trust or a5 & consequance of any use, peneration, marwisciure, starage, disposal,
release or threatened raleass pecurAng pricr 10 Grantor's ownership or interest in the Property, whether of not the -
same was or should have been known to Grantor. The provisiona of this section of the Deed of Trust, including

tha cbligation 1o indemnity,

shall survive the payment of the indebtedness ard ths satisiaction and raconvayance

of the lien of this Deed of Trusz am

¢ gha | not be affected by Lender’'s acguisition of any interesl in the Proparty,

whether by foreclosure or ptharwise,

Nuisance. Waste. Grantor shall ne1 cause, conduct or parmit any puisance nos commit, parmit, or sutfer any
shiipping of or waste on or to the Propeity or any partion of the Property. Without imiting the genesality of the
foragoing, Grantor will not remove, ar grant 1o any other party the right ta remove. any tunher, mineraly (including
il and gas, coal, elay, scoria, soil, grave or rock praducts without Lendar's priot wiittan cansent.

| of Impre 1: Grantor shall not demolish or remove any Improvoments from the Real Propany
without Lender's prior written consent. As 2 condition 1o the removal of any Improvernents, Lender may require
Grantor to make arangements satisfacioy to Lender to replace such Impravaments with tmprovements of at least
equal value.

Lender's Right 1o Enter. Lender and Lender's agents and representatives may enter upon the Raal Proparty at s
reasonable tmes ip attend 1o kender's interests end to inspect the Real Property for purposes of Grantoe's
compliance with the terms and candiions of this Deed of Trust.

Compliance with Govarnmental Require nents. Gerantor shall promptly comply with all laws, ordinsnces, and
reguiations, now ar hereatter in gflect, of all governmenial authofities appliceble 10 the use or pceupancy of tha
Property. Gramor may contest in gooc faith any such law. ordinance, of raguiation snd withnold complisnce
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during any proceeding, including appropiiate appeals, so long as Grantor has nctified Lender in writing prior 1o
doing so and soc long as, in Lender’s sal: opinion, Lander’s interests in the Property are not popardized. Lendar
may require Gramor to post adequate seCurity ar @ surety bond, reasonably satisiaciory 1o Lender, to pratect
Lender's interest.

Duty to Protect. Grantor agrees neither ta abandon or leave unattended the Property. Grartor shall do all other
acis, in addition to these acts set farth abiove in this section, which 1from the charzcter and use of the Proparty are
reasonably necessary 1o protect and presurve the Property.

DUE ON SALE - CONSENT BY LENDER. Lands=r may, at Lander's option, declare immedistely due and payable el sums
securad by this Deed of Trust upon the sale o transfer, withaut Lendes’s prior written izonsent, of all or any part ol the
Renl Property, or any interest in the Heal Property or any mobile home or manufactured home located on the proparty
whather ar not it is legally a part o tha real property. A "sale or xransfer® means the conveyance of Real Fioperty or
any right, title or interest in the Real Property. whether legal, baneficial or equitable; whether voluntary or involuntary;
whather by autright sale, deed, installment sale contract, lard contract, contract for deed, leasehold interest with a
terin greater than threa (31 years, lease-option comtract, or by sale, assignment, or trargfer of any beneficial interest in
or 16 any land wust balding title to the Aeal Popeay, or by any othar method ol conveyance of an intenest in the Real
Property. Howsver, this option shall nct be exercised by Lender if such exarcise is prohibited by fadacal law or by
HNevada law.

TAXES AND LIENS. The following provisions. refating te tha taxes and lians pn the Property are part of this Deed of
Trust:

Payment. Grantar shall pay when due (and in all events prior to definquency] all taxes, special taxes, assessiments,
charges lincluding water and sewar), fines and impositions levied against or on account of tha Property, and shak
pay when due all claims for work done on or lor serviges renclared or matedtal furnishac 1o the Property. Grantor
shall maintain the Property free of ali lien: having pricsity over or egusl 1o the interest of Lender under this Deed of
Trusi, except jor the lisn of taxes and usgessments noi due and except 8s otherwise provided in this Deed of
Trust.

Right to Comeat. Grantor may withhold payment ot any tax, zssessment, or claim in connection with a good faith
dispute over the obligation 10 pay, s0 long) as Lendar’'s intarest in the Property is not jeopardized. i a lien arises or
is filed &8 a result of nonpayment, Grantor ghali within fifteen {135} days after the lien arises or, i 8 lien is filed,
within fiftean {15] days after Grantor has notice of the fiing, secure the discharge of the lien, or if requasted by
lLender, depasit with tander cash or a sufficient corporate surety band or other security satisfactory to Lendet i an
amount sutficient to discharge the lian plus any cost: and attorneys’ feas, or other charges thet could accrue & 8
result of a foreclosure or sale under the lien. In any contest, Grantor shall defand itsalf and Lender and shall
satisty any adverse judgment before enfo-tement against the Property. Grantor shall narme Lander &5 &n additions!
obligee under any swrety bond {urnished in the contest proceedings.

Evidence of Payment. Grantor shali upon demand furnish 10 Lender sausfaciory evidance of payment af the taxes
or assessments and shall autharize the appropriate governmentai official 1o deliver 1o Lender at any time 3 writien
statement of the 1axes and assassments 1gainst the Property.

Notice of Construction. Grantar shalt notily Lender at least filteen {15) days belore any work is commenced, any
services are furnished, or any matenais are supplied to the Property, if any mechanic’s lien, materialmen's lien, or
cther lien could be asserted on account of the work, services, or matesials, Grantor will upon requast of Lender
furnish to Lender advance assurances @atisfactory to Lender that Grantor can and will pay tha cosi of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisians refating 10 insuring the Property are a pant of this Dead of
Trust.

Makrtanance of Insursnce. Grantor shat precure and maintain policies of fire insurance with standard extsnded
coverags endorsemants on a replacement basis 1or the full insurable vatue covering all iImprovements on the Real
Proparty m an amount sutficient te avoid applicarion of any coinsurance clause, and with & standard mortgages
clauge in 1avor 0 Lender, togather with s ach other hazard &nd liability insurance as Lender may reasonably raguire.
Policies shall be written in form, amount;, coverages and basis reasonably accaptabie ta Lender and issued by a
campany 0f companies reasonanly acceptable to Lender. Grantor, upon request of Lender, wilt deliver 1o Lender
irom ume to time the policies of certilicaes of msurance in form satisfactory to Lender, including stipulations that
coverages will not be cancelied or diminished without at least ten {10) days prior written notice to Lender. Each
insurance policy also shall inciude an encorsemant providing that coverage in favor of Lender will not be impaired
in any way by Bny ast, emission or detault of Grantor ar any oiher person. Shaukl the Aeal Property be located in
an area designated by the Diwrector of the Federal Emergency Management Agency as a special flood hazard area,
Grantar agrees 1o ohtain 8nd mainmtam Fe.deral Flood Insurance, if available, within 45 days a*ter notice ig given by
tender that the Property 18 locates i a special flood hazard area, for the full unpaid principal balance of the loan
and any pritr lians on the proparty seculing the loan, Lo 10 the maximum palicy fimits st under tha National Fiood
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Insurance Program, or as otherwise required by Lerider, and to maintain such insuranie lor the 1erm of the loan.

Application of Proceeds. Gientor shall promptly notify Lender of any loss or dimage o the Property if the
estimated cost of repair or replacement axcieds $500.00, Lendar may make proof of loss il Grantor fails 10 do so
within fiftaen [15) days of the casualty. Whether ot not Lender's security is impaired, Lender may, at Lender's
election, receive and retain the proceeds of any insurance and apply the proceeds to tha reduction of the
Indebtedness, peyment of any lien atfecting the Property, or the restoralion and repair of the Property. I Lender
elects 1o apoly the proceeds to restoration and repair. Geantor shall repair of replace the damaped of destroyed
Improvements in & manner satistactory to Lender. Lender shall, upon satstfactory proaf of such aexparditure, pay
or reimburse Grantor from the peoceeds tor the reasonable cost of regair or restoration it Grantor is not in default
under this Deed of Trust. Any proteeds which have not been disbursed within 180 days after their receipt and
which Lender has not commitied to 1tha repair or restoratian of the Property shall be used first to pay any amaunt
gvang 10 Lender unger this Deed of Trust, than 10 pay accrued interast, and the remainder, if any, shall be appliad
to the principal balance of tha Indebledness, It lander holds any proceeds after payment in full of the
Indebtednass, such proceeds shall be paid 10 Granor as Grantor's interests may appear.

Comph with Existing indi dness. During tha peried in which any Existing Incebtedness described below is
in effect, compliance with the nsurance provisions cantained in the inswument evidencing such Existing
Indebtadness shall constitute compliante vwith the insuranca pravisions under this Deed of Trust, 10 the extent
compliance with the terms of this Deed af Ttust would constitute a duplication of insurance jequirement. |f any
pracesds fram tha ingurance become payatle on loss, the provigions in this Deed of Trust for division of proceeds
ghall apply only 10 that portion of the proceeds not payable 1o the hoider of the Existing Indebieduess,

LENDER'S EXPENDITURES. If Grantor fails |A) 1o keep the Property frea of all taxes, hens, sacurity interests,
encumbrances, and other claims, (B) to provide sny required insurance on the Property, [Cl 10 maka repairs to the
Property or 1o comply with any obligation 10 miintain Existng Indebiedness in good standing as requited below, then
Lender may de s0. K any action or aroceeding is commenced that would meterially a'fact Lender's interests in the
Property, then Lender on Grantor's bahall may, but is not required 10, take any Action that Lender befisves t¢ ba
appropriate 1o protect Lender’s interests. All expenses incuered or paid by Lender far such purposes will then bear
intarast a1 the rate charged under the Note jrom the date incurred or paid by Lender to the dae of repayment by
Grantor. All such expenses will becorne o part of the Indebtedness and, at Lender’s option, will (Al be payable an
demand; (8) be added ta tha batance of tha Note and be appartioned among and be paysblie with any install t
paymants to bacome due during either (1) the term of any applicable insurance palicy; of (2) th2 remaining term of
the Mote; or (C) be treated as a balloon payment which wil be dus and payable at the Note's mawrity. The Daed of
Trust atsa will secure payment of these smounts. The rights provided for in this paragriph shall be in sddition ta any
other fights or any remadies to which Lender may be entitied on account of any default. Any swih action by Lender
shali not be construed as curing the default so ai te bar Lender fram nny remedy that it otherwisa would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ewnership of the Property are & part of this Dead
of Trust:

This. Grantor warants that: {ak Granior halds good and marketable title of record to the Prapernty in les simple,
{ree and clear of all liens and encumbiances ather than those set forth in the Real Property description or in the
Existing Indebtadness section below o in 8%y Utie inswance paolicy, title rapory, o7 final titls opinion issued in faver
i, and accepted by, Lender in connection with this Deed of Trust, and (b} Grantor has the full ight, power, and
authority to execute and defiver this Desd o) Trusi to Lender,

Dafensa of Title. Subject to the exception in the paragraph above, Grantor warrants and will foraver dafend the
litie 10 the Property against the lawful cisims of all persons. In the event any action or procesding is commenced
1hat quest:ons Grantar's title or the interedt of Trustee of Lender under this Deed of Trust, Grantor shell defend the
actian at Grantor's expanse. Grantor may e the nomingl party in such proceeding, but Lender shall ba entitled 10
parucipate in the procesding and to be represented in the precesding by counze! of Lender's own choke, and
(Grantor wili deliver, or cause to be deliveredd, to Lender such instruments As Lender imay reguest Ironm tims 10 Tima
10 parmit such participation.

Zomplance With Laws. Grantor warrants that the Property and Grantor's use of tne Property complies with all
existing applicable laws, ardinances, and regulations o1 povernmental autharities.

Survival of Promises. Al promises, agreements, and statements Grantor has made in this Deed of Trust shall
survive the execution and delivery of this Oeed of Trust, shall be contnuing in natura snd shall remain in tull forca
and etiect until such time as Grantor's inde 3tedness is paid in full.

EXISTING INDEBTEDNESS. The following provizions tancerning Existing Indebtedness aru a part of this Dead af Trust:

Existing Lian. _The lien of this Deed of Trust secunng the Indebtedness may be secondery and inferor to an
existing lien. Grantos expressly covenants and agrees to pay, o see 10 the payment of, the Existing Indebtedness
and to prevent any defauit on such indebterdness. any default under the instruments evidencing suth indebtednass,
ar any default under any security dotuments for such indebtadness.
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No Modification. Grantor shall not enater imo any agreemant with the holder of any mortgage, deed of trust, or
pther security agreement which has priority over this Deed of Trust by whith that agresmant is muodified,
amended, extended, or renewed withoul the prior written consent of tender. Grartor shall neither request nor
accept any fulufe advances under any such securily sgfeemant withaut the prior written consent of Lendér.

CONDEMNATION. The fallowing provisions rylating 1o condemnation proceedings are a part of this Deed of Trust:

Pr dings. W any p ding in condemnation is filed, Gramtor shall promptly notify Lender in writing, and
Grantor shall promptly take such staps &5 may be nacessary to defend the action and obtain tha award. Grantor
may be the nominal party in such proceeding, but Lender shall be antitied to particpate in the progeeding and to be
represanted in the proceeding by counsi of its own choice, and Grantor will deliver or cause to be delivered t0
tender such instruments and documeniation as may be requested by Lender from time 1o time ta permit such
participatian.

Application of Net Py ds, if all or an part of the Proparty is condemned by erninent domain proceedings or by
any proceading or purchase in-lieu of cordemnatian, Lender may at its election raquire that all or any portion of the
net proceeds of the award be applied 1 the Indebtedness or the repair of restoration of tne Property. The net
proceeds of the award shall mean tha award after payment ol all reasonable costs, expenses, and altormeys' fess
incurred by Trustee or Lender in connection with the condemration.. Grantor waives any legal or equitable interest
in the ner procaeds and any right to require any apportionment of the net proceeds of tha award. Grantor agraes
that Lender is entitled to apply the ewaic in accerdance with this paragraph withaut demonsirating that its security
has been impaired.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions refating
1 governmental taxes, fees and charges are o part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documants in addition 1o
this Daed of Trust and take whataver giner action is tequested by Lander to partect and continue Lender’s lisn on
the Real Property. Grantor shall reimburse Lender tor all taxes, as described below, together with all expansas
incureed in recording, perfecting or continving this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges far recording or rapiserinpg this Deed of Trust.

Taxes. The following shall constitute 1axas 10 which this section applies: (1) a specific tax uppn this type of
Deed of Trust or upon akt ar any part ol the indebledness sacured by this Dead of Trust: (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from paymants on the Indebtedness secured by this type
of Deed of Trust; {3) a1ax on this type of Deed of Trust chergeable aganst the Lender or the holdar of the Nots;
and (4 a spacific tax on all or any portion 6f the Indebtedness or an payments of principat end interest made by
Grantor.

Subsequent Taxes, I gny tax to which this section applies is enacted subsequent to the date of this Deed of
Trust, this event shall have tha same ¢ffect-as an Event ol Defaull, end bender may exercise any o alt of ity
available remedies for an Event of Detzult as provided below untess Grantor either {1) pays the tax before it
pecomes definquent, or 12) cOMests the 1ax as provided above in the Taxes and Liens sectian and deposits with
Lenger cash or a sufficient corporata sut 8ty bond or othar security satisfaciory 10 l.ander.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Deed of Trusi a3 &
security agreement are a pert of this Deed of Trust:

Seturity Agresment. This instrument shall constitute & Security Agreement 1o the extent any of the Praperty
constitutes fixtures, and Lender shall have all of the rights of 8 secured party under the Unitorm Commarcial Coda
as amended from time to time,

Sacurity Interast. Upon renuest by Larder, Grantor shall execute finanting statzments and take whatever other
action is requested by Lender o perfect and continue Lendet's security interest in the Personst Property. In
addition to recording this Deed of Trust in the real p-operty records, Lender may, at any time and without further
awthorizatian from Grantor, file executac counterparts. copies of reproductions af this Deed of Trust as # finanging
statement. Grantor shall reimburse Lundor for all expenses ingurred in perfecting or continuing 1his Bocurity
interest. Upon default. Geantor shalt not ramove, sever of detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personai Property not affised 1o the Praperty in & manner and At & placa
reasonably convenignt 10 Grantar and Linder and make it sveilathe 1@ Lander witlin three {3} days aftar receipt of
wiritten dermand irom Lender to the extent permilted by applicable law.

Addrasses. The mailng addresses o! Grantor (debtor) and Lender (secured party) from which information
concerning the secunty nterest granted by this Deed of Trust may be obtained \each as required By the Uniform
Commercial Code] are as stated on the first page of this Deed of Trust.

AJATHER ASSURANCES: ATTORNEY-N-FACT, The following provisions relaung to further assurandes and
stlorney-in-tact are a part of this Desd of Trust:
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Further Assurances. At any time, and frcm time to time, upon request af Lender, Grantar will make, execute and
daliver, or will cause 10 be made, execute] or delivared, to Lender or 1o Lender's desig and when requested
Lender, cause to be filed, recarded, refiled, or rerecorded, as the case may be, at such times and in such pffices
and places as Lendzr may deem approprinte, any and all such mortgages, deeds of trust, security deeds, sacurity
agreemants, financing statements, continuation statements, instruments of further assurance, certificates, and
other documents as may, in the sale opinion of Lendar, be necessary or desirable in order ta effectuats, complste,
perfect, continue, or preserve (1]  Grantor’s obligations under the Note, this Ueed of Trust, and the Related
Documienis, and 12)  the liens and seswity interests created by this Decd of Trust ag first and prior liens on the
Praperty, wheather now owned or hereafler acguired by Grantor. Unless prohibited by law or Lender agraes to the
contrary in wirting, Grantor shall reimbu'se Lender for all costs and expenses incurred in connection with the
matters referred 1a in this paragraph.

Attorney-In-Fact. i Grantor faits to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grartor hereby irrevocably appoints
Lendar as Grantor's attorney-in-fact far tha purpose of making, execirting, delivering, filing, recording, and doing alf
other things a5 may be necessary or desirable, in Lender's sole opinion, to sctaomplish the matters relerred 10 in
the preceding paragraph,

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Daed of Trust if any of the following
happan! .
Payment Default. Grantor fails to make any payment when due under the Indabtedriass.

Bresk Other Promises. Grantor braaks sriy proviise made to Lender of Taits 10 perform promptly at the time and
strictly in the manner provided in this Deed of Trust or in any agreement related 1o this Deed of Trust.

Compliance Default. Failure to comply vrith any other term, obligation, covenant or condition cantained in this
Danad al Trust, tha Note or in any of the Rilated Documents.

Default on Other Paymaents. Failure of Grentor within the time required by this Deed of Trust 10 maka sny paymern
for taxes of insurance, or ary other payrment necessary to prevent filing of ar to eftect discharge of any lien.

Dafault in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security agreement,
purchase ar sales agreement, or any othe' sgreemant, in favor of any other creditor or person that may materially
aftect any of Grantor's propary or Grintor's ability 1o repay the indebedness or perform their respective
obligations undar this Dead of Trust or any of the Related Documents.,

Default on Subordinate Indshtedness. Delault by Grantor under any subardingte obligation or instrumant securing
any subardinate sbligation or commencemant of any suit or ather action 1o forecioze eny subordingte lien on the
Property. .

False Statements. Any representation or tatement rmade of furnished to Lender by Grantor or on Grantor's behalf
ynder this Deed of Trust or the Related Dycuments is false of misleading in any material respact, aither now or at
the time made gr furnished,

Defective Collaterslization. This Ceed of Trust or any of the Aelated Documents ceases to be in full Torce ard
atfact ingluding 1aiture of any collateral dosument 16 Graate a valid and perfectad security inerest or lien) ot any
time and for any reason,

Death or insolvency. The death of Granto’, the insalvency of Grentor, the appointment of & receiver far any part of
Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any prageading under any bankruptcy or insclvency laws by or ajjainst Granter,

Taking of the Property. Any creditor or governmental agency tres to take any of the Property or Bny othar of
Grantor's property in which Lendsr has & hen. Thig includes raking of, garnishing of or levying on Grantor's
accounts with Lender. However, if Grantor dispules in good taith whether the claim on which the taking af the
Property is based is valid or reasonable, and il Grantor gives Lender written notice of the claim and turnishes
Lender with monies or 8 surety band satisfactory to Lender 1o satisly the claim, then this dedault previsian will not
apply. -

Evanis Afecting Guarantor, Any of the greceding avents occurs with respect to any guarantor, endorser, suréty,
or accommodation party of eny of the tndebtedness of any Quaranto:, endorser, surety, or accommodation party
dies or becomes incompetent, or revokes or disputes the wvalidity 0, or lishility under, any Guaranty of the
Indebtedness. In the ‘event of a death, itender, at ils option, may, bul shall not be sequired to. permit the
guarantor's estate 1o assume unconditionzlly the obligations arising under the guareanty in a manner satisfagtory 19
Lender, and, in dong so, cure any Svent af Default.

£xisting Indabtednass. The payment af any instatiment ef principal or any interest on the Existing indebtednaess i
not made within the time required by the promissory note evidencing such indebtedness, ar & default occurs under
the instrument secyring such indebtedness ard is not cured during sny applicable grace pesiod in such instrument,
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DF any suit or pther action & commeanced to foreciose any existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. If zn Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustea or Lender may exercise any one or nvore of the following rights and remodies:

Elaction of Remedies. Ail of Lender's rights and dies will ba lativer and may be exercised alone or
together. An election by Lender 1o chiose any one semedy will not bar Lender from using any other remedy. if
Lender decides 16 spend money o: to prrform any of Grantor's o9ligations under this Deed of Trust, atter Grantor's
failure ta do sao, that decision by Lender will not affect Lender's right 10 dezlare Grantor in default and 1o exercise
Lender's remedies. 1

Accelarate Indebtedness. Lender shall have the right at its option without notice to Grantor 10 declare the entire
Indebtedness immediately due and payable, including any prapaymant penalty which Grantar would be raquired to
pay.

Foteclosure. With respect 1o all or Bny part of the Real Property, the Trustes =ihall heva the right 1o foreclose by
notice and sale, and Lender shall have the right to foreclosa by judicial foreclosure, in either case in accordance
with and to the full extent provided by epplicable law.

UCC Romediss. With respact to all ar any part of the Personal Proparty, Lender shall have all the rights and
remedies af a secured party under the Liniform Commercial Code.

Colact Rents, Llsnder shall have the right, without notice 1o Grantor to take postession of srd manags the
Property, and, whether or not Lender 1:kas possession, collect tha Rents, inclling amounts past due srd unpaid,
and apply tha net proceeds, over and a»ove Lender’s costs, pgainal the Indebtedness. In furtherance of this right,
Lender may requira any tenant or ather user of the Praparty t¢ moke payments of rent or usa fees diractly to
Lender. W the Rents are collected by Lender., then Grantor irevocably designates Lander as Grantor's
attorney-in-fact to enderse instrumants received in payment thereot in the nams of Grantor and to negotiate the
saitm ard golisct e procesds.  Payorsals by lerianls or giher users 1o Lender in response to Lender’s demand
shall satisfy the obligaticns for which 1w paymenis are mada, whether or not any proper grounds for the demand
existed. Lender may exarcise its righ1s under this subparagraph either in parson, by agant, or thraugh a receiver.

Appeoint Recelvar, Lender ghall have the right to have a feceiver appointsd to take possassion of all or any part of
the Praperty, with the power to protect and preserva the Property, ta operate the Property preceding foreclosure of
saie, and to collect the Rents from 'the Property and apply the proceeds, vver and obove the cost of the
recaivarship, against the Indebtedness, The receiver may serve withawus bond if permitted by law, Lander's right
10 the appointment of 2 receiver ghall mxist whather or not the apparent value of the Property exceeds the
Indetedness by 8 substantial amount. Employment by Lender shal not disguality a peison from serving as a
receiver,

Tensncy at Sufferanca. W Grantor remping in possesswon of the Prapery after the Proparny iz sold as provided
above or Lender otharwise becomes enitted w possession of tha Prapeny upon default of Grantor, Grantor shall
bacome 8 tenant at sulferance of Lendur or 1he purchaser ol the Propery and shall, a1 Lendar's option, either (1}
poy & reasenabie rantal for tha uss of 1he Property, of (21 vacate the Property immediately upon the demand of
Lender.

Othar Remedies. Trustee or Lender shalf have any athar right or remedy provided in this Oead of Trust or the Note
or by law,

Notice of Sale. Lender ghall give Grantr reasonable notice of the tima and place of any public sale ot the Parsonal
Property or of the time alter which any private sale or other intended disposition of the Personal Property is 10 be
made. Reasonable notice shall mean notice given a1 least tan {10 days before the time of the sale or disposition.
Notices given by Lender or Trustes under the real property foreciosure proceedings shall be deemed reasonable.
Any sale of the Personai Property may te made in canjunstion with any sals of the Aeal Property.

Sals of tha Property. Ta the exient peimitted by applicable law, Grantor hereby waives any and all rights to have
the Praperty marshalled. In exergising its rights and remedies, the Trustee or Lender shall be free to sell all or any
part of the Praperty tagether aor separately, in one saie or by separate sales. Lerder shall be entitled to bid at any
public sale on all or any portion of the Property, Tha power of saie under this Deed of Trust shall not be exheusted
by any one of more sales [or attemnpts 1o sslll as to all ar any portion of the Real Property remaining unsotd, but
shall continue ummpaired untit all of the Aeal Propeny has Deen soid by axercise of the power of sale and all
indebiedness has been paid in full.

A ys' Fess; Exp It Lender instituies any swi or action to enforce any of the 1arms of this Deed of
Trust, Lender shalt be entitled to recover such sum as the courl may adjudge reasonable as attorneys’ foes at wiasl
and upon any appeal. Whether or not any court action is involvad, and 1o the extent not prohibited by law, all
reasonable gxpanses Lender incurs that in Lender's opinion are necessary at zny time tor the protection of its
interest or the enforcement of its rights shall become a part of the indebledness sayable on demand and shalt baar
interest at the Note rate fram the date ¢f the expenditure until repaid. Expenses covered by this paragraph include,
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without limitation, however subject to any limits under applicable Jaw, Lender's stiorneys’ fees and Lancler's legal
expenses, whether or nal there is a fawsuit, including anormeys’ fees and expenies for bankrupicy procesdings
lincluding efforts 1o modify or vacate any autamatic stay or injL ion|, Is, anid any antici d post-judgl
collection services, tha cost of searching ecords, abtaining wile reparts {inciuding foreciosure reports], Swveyors'
feports, and appraisal fees, title insuranc:, and fees for the Trustee, to the extent permitted by applicable law.
Grantor siso will pay any court casts, in addition to alf other sums provided by law. Ffees and expanses shall
include attomeys” feas that Lender, Trustee, or both incur, if either or both are mace partias ta any action 10 anjoin
toceciosure of 10 any legal proceeding that Grantor instiutes., The fees and expanses are secued by this Daed of
Trust and are recoverable from the Proparty.

Rights of Trustes. Trustee shall have all o the rights and duties of Lervder s set forth in this section.

FOWERS AND OBLIGATIONS QF TRUSTEE. Te loflowing provisions relating 1o the powers angd obhigations of Trustas
are part of this Deed af Trust:

Powers of Trustee. in addition to all powarg 0f Trustee arising as s matter of law, Trustes ghall have the power
1ake the fellowing actions with respect to the Property upan the written request of Lender and Grantor: [(a) join in
preparing and filing & map or plat of the Real Property, incluging the dedication of sireets or other rights to tha
public; b} join in granting any aasemsn: or creating any restrictian an the Real Praperty: and (o} join in any
subordination ar gther agreament aitecting this Deed of Trust or the interest of Lender under this Dasd of Trust.

Obligations to Notify, Trustee shall not ba abligated to notity any other panty of 4 pending sale under any other
trust deed or lien, or of any sction or procesding in which Grantor, Lender, or Trustos shall be & party, unlass thea
action or proceeding is brought by Trusteq.

Trustes. Trustes shall meet all qualifications required for Trustes urdar faw. In to the rights
and remedies set forth above, with respect to all or any pan of the Property, the Trustee shall have tha right 1o
foreciose by notice and saim, and Lender will have the right to foracinse by judicisl foreclosure, in either case in
accordance with and 10 tha full extent provided by applicabla law.

il Aditi

Successor Trustee. Lender, at Lender's apition, may from time to time appaint a successor Trustee to any Trustes
appainted under this Deed af Trust by an instrument exetuted and aciknowledped by Lendar and recosded in tha
office of the recorder of LINCOLN County, Stata of Nevada. The succassor trustae, withoul conveyance of the
Praperty, shall succeed 1o afl the title, powser, and duties conferred upon the Trustee in this Deed of Trust and by
applicable law. This procedure for substitution of Trusiea shall govern to the exclusion of all ather provisions for
substitution. :

MISCELLANEQUS PROVISIONS. The following miscelianeous provisions are a part of this Dead of Trust:

Amandmants. What is written in this Deed of Trust end in the Refsted Documents is Grantor's entirs agreemant
with Lander concerning the matters covered by this Deaed of Trust, Ta be effective, any change or amendment 1o
this Deed of Trust must be in writing ang must be signed by whoaver will be bound or obligated by the changs or
amendmant.

Arbitration Disclosures.

1. ARBITRATION IS FINAL AND BINDING ON THE PARTIES AND SUBJECT TO DALY VERY LIMITED REVIEW BY
A COURT. .

2. IN ARBITRATION THE PARTIES ARE WAIVING THEIR RIGHT TO LITIGATE IN COURT, INCLUDING THEIR
RIGHT TO A JURY TRIAL. .

3. DISCOVERY 1N ARBITRATION IS MORIE LIMITED THAN DISCOVERY IN COURT.

4. ARBITRATDRS ARE NOT REQUIRED TO INCLUDE FACTUAL FINDINGS DR LEGAL REASOMING IN THER
AWARDS. THE RIGHT TO APPEAL OF SEEK MODIFICATION OF ARBITRATORS' RULINGS i§ VERY LIMITED,

5. A PANEL OF ARBITRATORS MIGHT INCLUDE AN ARBITRATOR WHO IS OR WAS AFFILIATED WITH THE
BANKING INDUSTRY.

€. ARBITRATION WILL APPLY TQ ALL MNSPUTES BETWEEN THE PARTIES, NOT JUST THOSE CONCERNING
THE AGREEMENT,

7. IF YOU HAVE QUESTIONS ABOUT ARBITRATION, CONSULT YOUR ATYORNEY OR THE AMERICAN

ARBITRATION ASSOCIATION.

{a} Any claim ar controversy ("Dispuie”} between or amang the parties and their employees, agents, affiliates, and
as51gns, including, but not limfted to, Disputes ansing out of o¢ relating 10 this sgreement, this arhitration provision
{"arbiration clause®), of any related agreetents or insrumants relating hereta or delivered in connaction herawith
("Aelated Agresments”), snd inciuding, but nat limited 1o, & Dispute based on or arising tsom an alieged ton, shafl
at the request of any party be resolved by binding arbitration in accardance with the applicable arbitration rulas of
the American Arbitration Assaciation (the 'Admiristrator”]. The provisions of this srhitration clausa shall Furvive
any termination, smendment, ar expratioy of this sgfeament or Related Agreements. The provigions of this
arhitzanion ciause shall supersede any pnor arbitration sgreament between or among the parties.,
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{b) The atbitration procesdings shal bs tonducted in a city mutustly sgreed by the parties. Absem such an
agreement, arbitration will be conducted in Las Vegas, Nevada or such cther place as may ke determined by the
Admiristrator. The Administratar and the arbitratorisl shall have the authority to the axtent practicable 1o take any
action 1o require the arbitration proceading to be completed and the arbitratar(s)’ award issued within 150 days of
the filing of the Dispute with the Administrator. The arhitrator{sh shall have the authority to impose SENCTIONS ON
any party that tails to comply with time periods imposed by the Admimstrator or the arvitratar(s), inchuding the
sanction of summarily dismissing any Dispute or dalense with prejudice. The arbiwatcrist shall have the authority
to resclve any Dispuia regarding the terms of this agreement, this arbitration clause, or Related Agreamants,
including any claim or controvaray regarding the arbitrability of any Dispute. All limitations pariods applicable to
any Dispute or defense, whether by statule or boreement, shall apply to any arbitation proceeding heraunder and
the arbitratorls! shall have the authority to decide whether any Dispute or defense is berred by 2 limitations period
and, i s0, 1o Gummarily enter an award dismissing eny Cispute or defense on that basis. The doctrines of
compulsory countarclaim, res judicats, and collateral estoppai shall apply to any arbitration proceeding hereunder
sp that & party mus? giate a5 a counterclaim in the arbivration proceading any claim or controversy which arises put
of the wransaction or oceurrence that is the subject matter of the Dispute. The arbitrater(s) may in the arbitrator(s}’
discretion and at the request of any party: {1) consalidate in a single arbitration proceeding any other claim arising
out of the same LransecLon invalnng another party to that transaction that is bound by an arbitration clause with
Lendar, such as borrowers, guarantors, sureties, and owners of collateral; end (2| consalidate of administer
multiple arbitration claims of controversies as a clags action in sccordante with Rulg 23 of tha Fedaral Rulag of
Civil Procedura.

fcl The arbitratoris) shall ba sefected in accordance with tha rules of the Administrator fram panels maintained by
the Adminigtrator. A single arbitrator shell have expertise in the subject mater of the Dispute.  Whera thiee
arbitrators conduct an arbitration prosesding, the Dispute shall be decided by a majority vote of the three
arbitrators. at least one of whom fmus: have expertise in the subject matter of the Dispute and at least one of
whom Must B & practicing attormey, Tha arhitratoeis) shall award to the pravailing party recovary of all ensts and
fees lincluding attorneys’ fees and costs, arbitration administration lees and costs, and erbitratof(s)’ fees). The
arbitratoslel, either during the pendency of the arbitration proceeding or as part of the arbilration #ward, also may
grant provisional or sncillary remedies including but not himited fo an award of irjunctive refiet, foreclosurs,
sequestration, attachmant, raplevin, garnishment, or the appointment of & recaiver.

|dl Jixigement upan an arbitration awaid may be antared in any court having jutisdiztion, subject 1o the fellowing
Bmitation: the arbitration award is bindang upen the partias ordy il the amount dees not axceed Four Million Doltars
($4,000,000.00); i the award exceeds that limit, either party may demand the right 1o a court trial. Such a
demand must te filed with the Administeator withia thirty (30| days following the date of the arbitration award; if
guch a demanc is not made with that time period, The amount of the arbitretion award shall be binding. The
computation of the total amount of an-arbitrstion award shall include amours awarded for attomeys” fees and
costs, arbitration administration {ees ani costs, and arbitratar(s)” fees.

{e] No provision of this arbittation ciause, nor the exercise of any rights hereundur, shall limit the right of any party
to: (1) judiciaty or non-udiciafly ioreclose against any real or parsonal property colistersl or other security: (2)
sxarcise selt-help remedies, including but not limited to repossession and satot! rights: or {3) obtain from a court
having jurisgiction thereover any provisional or ancilary remedies including but not wmited to injunclive relief,
foreclosure, sequestration, attachment, replevin, garnishment, of the appontment of a receiver. Such rights can
be sxercised at any tirne; before or  attsr initiation of an arhitration procesding, sxcept fo the extent such action ls
contrary to the arbitration award. The exercise of such rights shall not constitute a waiver of the right 1 submit
any Dispute to arbitration, and any ciairn or controversy relared to the axercise of such rights shall be a Dispute ta
be resolved under the provisions of this erbration clause. Any party may initiate arbitration with the
Administrator. If any party desires to arbitrate a Dispute astened against such party ina complaint, counterclam,
Gross-claim, or third-pary complaint thisreto, ar in an enswer of ather reply ta any such pieading. such party mugt
make Bn pppropriate motion to the trial court seeking 1o compel arbitration, which motion must be filed with tha
court within 45 days of service of the pleading. or amendment therets, sedting forth such Dispua, It arbitration is
compelled atigr commencemant of litigation of a Dispute, the party optaining an order compeling arbitratian shall
commence arbitration and pay the Administrator's filng feas and costs within 45 days of entry of such order.
Failure 1o do 80 ghall constitute an agreement to proceed with litigation and waiver of the nght 16 afbitrate. In any
arbitration tommenced by a consumer regarding a consumer Dispiute, Lender shall pay one halt of tha
Administrator's filing fee, up 1o $250. .

|f} Notwithstanding the applicability of any other taw 1o this agreement, the arbivration clause, or Related
Agreements between or among he paities, the Federal Arbitration Act, $ U.5.C. Section 1 et seq., shall apply o
the construction and interpretation of “his erbitranon tlause. If any provision of this arbitration clause stiould be
determmned 1o be unenfprceable, afl oty provisons of this acbitration clause shall remain in full force and affact.

Caption Hepdings. Caption headings i1 this Deed of Trust ere for convenience purpases only and are not to ba
used 1o interpret or define the provisions 0f this Deed of Trust.

wr 176 weedld




x

Lincoln County

e

DEED OF TRUST
(Continued) Pags 10

Merger. There shall bs no merger of the interest or astate created by this Deed of Trust with any other interest or
estate in the Proparty at any tme held by of for the benefit of Lendar in any capacity, without the written congent
of Lender, ’

Govarning Law. This Deed of Trust will be governed by and interpratad in accordance with faderal law and the
laws of the State of Novada. Thiz Deed f Trust has basn accepted by Lender in the State of Nevada.

Joint and Several Liability. AF obligations of Grantor under this Deed of Trust shell ba joint end several, and sll
references to Grantor shall mean each and svery Grantor. - This mesns that sach Grantor signing below is
responsible for all phligations in this Deed of Trust.

o Waiver by Lender. Grantor understands Lender will not give up any af Lender's rights under this Deed of Trust
unless Lender does so in writing. The fact that Lender delays or omits 10 axercise any right will not maan that
Lender has given up that right. {f Lender does agree in wriung 1o give up one if Lander's rights, that does not
mesn Grantor will not have ta comply with the other provisions of this Dead of Frust. Grantor also understands
that if Lender does consent 10 a request, that does not mean that Grantor will not have 1o get Lendter's consenmt
again if tha situation happens asgain. Grantor further understands thet just beceuse Lender consents to ong of
mara of Grantor's requests, that does nat mean Lender will be required to consent to any of Grantor's Future
requests. Grantor weives presentment, demand for payment, protest, and notice of dishonor.

Saverability, ¥ a court finds that any prdvision of this Deed of Trust is not valid or shoukd not be enfarced, that
fact by itsalf will not maan that the rest of this Doed of Trust will not ba valid or onforced, Therefore, a eoury will
enforce tha rest af the provisions of thig 1Jeed of Trust even if a provision of this Deed of Trust may be found to be
invalid ar unenforceabls.

Successors and Assigns. Subject to any limitations stated in this Dead of Trust on transfer of Granor™s interest,
this Deed of Trust shall ba binding upon and inure to the benefit of the parties, their successors and assigns. If
ownerzhin of the Property bacomes vasted in a person other than Grantor, Lender, without notice to Grantor, msy
deal with Grantor ‘s successars with referznce 1o this Deed of Trust and the Indebtedness by way of forbearancs or
extansion without releasing Grantor from the abligations of this Deed of Trust or linbility under the Indebledress.

Time Is of the Essence. Tims i of the essence in the performance of this Deed of Truat

Waiver of Homestead Exemption. Granior hereby reteasas and waives all rights and banefits of tha hom
exemption {aws of the State of Nevada a: to alt Indebtedness secured by this Beed of Trust.

TEFINITIONS. The following words shall have the fallowing meanings when used in this Deed of Trust:
Bensficiary. The word *Banaficary™ meais NEVYADA STATE BANK, and its Successors and assigns.

Borrowsr. The word “Borrower™ maans SANDRA L GOSNELL and RICHARD J GOSNELL and includes all
co-signars and co-makers signing the Nota.

Deed of Trust. The words *Deed of Trusi® mean this Deed of Trust amang Grantor, Lender, and Trustee.

Environmental Laws. The words “Environmental Laws™ mean any and aH state, federal and local atatutes,
regulations and ardnances telating 10 the protection of human haalth of the anvironmeni, inciuding without
limtatian the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42
U.S.C. Section 5601, et seq. ["CERCLA"), the Superfung Amendments and Reauthorization Act of 1986, Pub. L. -
No. 99-499 (*SARA"), the Hazardous Malerials Transportation Act, 49 U.S.C. Sectian 1801, et 3eq., tha Resource
Congervation and Recovery Act 42 U.5.3. Section 6301, et seq., or ather applicabla s1ate or lederal laws, rules,
or regulations adopted pursuant therato.

£vent of Default. The wards "Event of Default™ mean any of the eventa of default set forth in this Deed of Trust in
the events of dedault section of this Deed of Trust.

Existing indebtedness. The words "Existing Indebtedness™ mesn the indebtednass described in the Existing Liens
provision of this Deed of Trust.

Grantor. The word "Grantar™ means SANDRA L GOSNELL and RICHARD J GOSNELL,

Guaranty, The word "Guasanty” means the guaranty from guarantor, endorser, surety, of sccommodation party 1o
Lender, including without imftabon 2 guaranty of all or part of the Note.

Harardous Substances. The woids “Hazardous Substances® mean materials that, because of their quantity,
concentration ar physical, chemical or inlectious characteristics, may cause or pose a prasent or patenitisl hazard
1o human health or the envifonment when improperly used, treated, stored, dispesed of, generated, manufactured,
transported or otherwisg handied. The words “Hazardous Substances”™ are used in their very broadest sense and
include without bmiation any and ali hatardous of toxic substances, materials or waste as defined by or listed
under the Environmental Laws. The term "Hazardous Substances” also includes, without limiation, patrolaum ard
petroleum by-products ar any fraction the eof and asbestas.
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Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mabite homes atliced on the Real Property, facilities, additions, repl \ents and othes construction on the Raal
Properly.

Indebtedness. The word “indebtedness” means all principal, interest, and other amounts, costs and expenses
paysble under tha Notwe or Related Documents, iogether with all renewals of, exsensians of, medificetions of,
consolidations of and substitutions for thi Note or Related Doczuments end any amounts expanded of advanced by
Lender to discharge Grentor's obligations or expenses inturred by Trusies or Lender lo enforce Gianter's
obligations under this Deed of Trust, togsther with interest an such amounts as provided in this Deed of Trust.

Lender. The word "Lender™ means NEVADA STATE BANK, its succesaors ard assigns. The words “successors
ar assigns" mean any parsan of company that acquires any interest in the Nots,

Note. The word “Note™ means the promissoey nate dated July 30, 2003, in the original principal amount
of 429 64749 from Grantor to Lender, togather with all renewals of, extensions of. modificetions of,
refinancings of, consolidations of, and substiwtions for the promissory note or agreament. Tha maturity date of
this Deed of Trust is July 30, 2013.

Persanal Proparty.  The wards “Personel Property™ mean all equipmaent, fixtures, mobile hemes, manufaciured
homes or modular hames which have not been legally acceded to the taal property in accordants witn Nevada law,
and other articles of persanal property now ar heseafer owned by Grantor, and now or hereafter atteched of
affixad to the Real Property; together with all accessions, parts, and additions ta, all raptacements of, énd all
substitutions for, any of such property; and tegether with ali proceeds lincluding without limitation all insurance
procaeds and refunds of premiums) from 3ny sale or other dispasitian of the Property.

Property. The word "Property™ means collectively the Real Property and the Paersonal Property.
Raaf Property. The words "Real Property”™ maan tha real property, intarests and rights, as further described in this
Deed of Trust.

Related Documants. The words "Related Documents™ mean all promissory nates, credit agreements, loan
agreements, anwvicgnmental agreements, guaranLies. Security agreaments, mortpages, dends of tust, security
deads, collateral morigages, and Bl othar instruments, agresments and documents, whether now of harsafter
existing, executed in connachion with the indebtedness.

Rents. The word "Renta” means all priesent and future rents, revanugs. iNcomn, issues, royahias, profits, and
piher benafits desived irom tha Property.

Trustee. The word "Trustea™ means .First American Title Company of Navada, whose address is 180 Cassis Wey
# 502, Henderson, NV BS014 and any substitute or SUccessor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Sondia £ Qi tt

E-AND L GOSNELL, individua /

HICHARD J4 GG L. indwldu!lv
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF \(\W&(‘L )
} S8
COUNTY OF QA&J\XL ) :
This instrument was scknowledgad batore ma orQ \,&M 5@ : S\QBS by SANDRA L GOSNELL snd

RICHARD J GOSNELL, U
N Ol

{Signature: of noLrilI aificst)

Notary Pubfic i and for Siate of i\\lm

Nelary Pubiic - Staty of
COUNTY OF £1a5K

i SUE €, W,
L.t My Appolniment wﬂi?:lm 2005

REQUEST FOR FULL RECONVEYANCE

(Ta be used on y when obligations have begn paid in fulll
Ta: . Trustee

The undersigned is the legat awner and holder of all Indabiedness secured by this Deed of Trust. All sums secured by
this Daed of Trust have been tully paid and sat stied. You are herehy directed, upon payment 1o you of any SUMS owing
t@ you under the terms of this Deed of Trust or pursusnt so Bny applcable statute, to cancel the Note secured by this
Deed of Trust Iwhich is delivered 1o you together with this Deed al Trust), and to reconvey, without warranty, to the
partias designated by the Terms of this Dead ol Trust, the estate now hekl by you under this Deed of Trust, Please mail
the recenveyance and Refated Decuments to:

Date: Baneficlary:
By:
L LH
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07/30/2003 68:13 FAX

EXHIBIT “A”

e e i, b o e " [E—

Eaet one hatf (E1/2) of the Northwest quarter
&7 Bast, MD.B, and M., Lincola County,

e et

That postion of the East One Half (B1/2) of the
QIW1/4)of Section 8, Township ¢ Seuth, Range
Nevada, described a8 follows:

Conunencing at the center of said Section 8, thence running North along the East line of said

Northwest Quarter (NW1/4) 542.36 feet,

Thense West at right angles to said Bast line 514,50 fect to the true point of beginning;

Thange North paralicl with the East tine 54,04 feet;

“Thenoe West at right angles 121.00 feet;

line paraltel with and distent East 24.50 fect measured at ight

Thenee south 54.04 feet along 2 ;
East one hatf (EV/Z) of the Morthwest (ruarter wW14)

angles from the West line of said
Thence East a right angles to said paralle] line 121.00 fect to the true paint of beginniog.
Note: The above description appeared in Dogument recorded July 29, 1997 in Book 129, page
364, as File 109463,
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