__Linoola County

J—

-
o

12068Y%
?sﬁ?g‘sdguulbiumbﬁ: 3 FiL =0 FGR RECORDING
-030- L THE DEAIES
,qR i T% £ THE RCOUEERT OF
m Majestic o~ »
T ey Cow Gounty Tika
Livonia, M] 48152
[ ri
Prepared By: :‘803 a5 S PM 3 31
Amy Altizer
it 0:;(__.15'% Y il Lo onLER
FEt SEF‘"“:&
Recording Requested By: LESLIE ELROHEA
%ee ‘Return To:™ name
Jat6 43
A2 [Spact: Above This Line For Recording Data)
7 pace: Abore iy Reontint 4671713660
DEED OF TRUST
MIN 100039046717136606
|
i
DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are I
also provided in Section 16.
(A) "Security Insirument™ means this document, which is dated July 31, 2003 .
together with atl Riders to this document. . L
(B} "Borrower" is Lane. truman and Kristen truman, husband and wife, as joint
tenants

Borrower is the trustor under this Security Instrument,
{C) "Lender” is Quicken Loans Inc.

Lender is a Corporation o
orpanized and existing under the laws of the State of Michigan
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Lender’s address is 20555 Victor Parkway. Livonia, MI 48152
(D} "Trustee” is ORANGE COAST TITLE CO.

(E) "MERS" is Mongage Electronic Registration Systems, Inc. MERS is 2 separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an

address and tetephone number of P.O. Box 2026, Flint, M1 48501

<2026, tet. (888) 679-MERS.

(F} "Note" means the promissory note signed by Borrower and dated

July 31, 2003

The Note states that Borrawer owes Lender One Hundred. Sixty Two Thousand Four

Hundred and 00/100
(U.5. 5162 ,400.00

Dollars

Payments and to pay the debt in full not later than

¥ plus interest. Borrower has promised (o pay this debt in regular Periodic

August 1, 2018

(G) "Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(8) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due nnder this Security Instrument, plus interest.

() "Riders" means all Riders 10 this Security Iustrument that are executed by Borrower. The following
Riders are 1o be executed by Borrower [check box as applicable]:

1] Adjustable Rate Rider [_] Conclominium Rider {7 Second Home Rider
[ Baticon Rider [ Planned Unit Development Rider [__| 1-4 Family Rider
[} va Rider T Biweekly Payment Rider Other(s) [specify]

() "Applicable Law" means all controfling applicable federal, state and jocal statwles, regulations,
ordinances and administeative rules and orders (that have the effect of law) as well 25 all applicable final,
non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
agsociation or similar organization.

(L) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initialed through an electronic terminal, telephonic
instrument, computer, or magnetic tape 36 s to order, instruct, or authorize a financial institution 1o debit
or credit an account. Such lerm inciades, but is not limited 10, point-of-sale transfers, amomated teller
machine transactions, transfers initiated by telephone, wire iransfers, and awiomated clearinghouse
transfers.

(M) "Escrow Items” means those iterns that are describex! in Section 3.

(N) "Miscelianeous Proceeds” means any compensation, seitlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 3) for: {i)
damage to, or destruction of, the Propeny: (ii) condemnation or other uiking of all or any parnt of the
Propery; (jii) conveyante in lieu of condemnation; or (iv) misrepresentarions of, or omissions as (o, the
value and/or condition of the Property.

{0) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(P) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Secunty Instrument,

(Q) "RESPA™ means the Real Estate Settlement Procedures Act {12 U.S.(C. Section 2601 et seq.) and its
implementing. regulation, Regulation X (24 C.F.R. Part 3500), as they might be umended from time 10
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time, or any additional or successor legislation or regulation that governs the same subject maiter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
0 a "federally related morigage loan” even if the Loan does not qualify as & "federally related mortgage
loan™ under RESPA.

(R) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
oot that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Sccurity Instrament is MERS (solely as nomines for Lender and Lender's
successors and assigns) and the succestors and assigns of MERS. This Security Instrumeni secures to
Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii)
the performance of Borrower’s covenants and agreements uisler this Security lastrument and the Note, For
this purpose, Borrower irrevocably grints and conveys to Trustee, in trust, with power of sale, the
following described property located in the County {Type of Recording furisdicgon]
of Lincoln [Name of Recording Jurisdicoon]:

SEE EXHIBIT "A™ ATYACHED HERETO AND MADE A PART HEREDF -
SUBJECT TO COVENANTS OF RECGRD.

Parcel 1D Number: 13-030-49 which currently has the address of
701 Sharon {Street]
Caliente [Cityl, Nevada 89008 1Zip Code}

("Property Address™):

TOGETHER WITH all the implovements now or hercafter erected on the property, and all
easements, appurienances, and fixiures now or hereafter z part of the property. All replacements and
additions shall also be covered by this Security Instrument. Al of the foreguing is referred to in this
Security Instrument 25 the "Property.” Borrower understands and aprees that MERS holds only legal title
tey the interests granted by Borrower in this Security Instrument, bat, if necessary to comply with law or
custom, MERS (as nominee for Lender end Lender's successors and assigns} has the right: 1o exercise any
or all of those interests, including, but not fimited to, the right 10 foreclose and sell the Property; and 10
take any action tequired of Lender incuding, but not limited 1o, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right 1o grant and convey the Property and that the Propenty is enencumbered, except for encumbrances
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of record. Borrower warrants and will defend greralls the tide 1o the Property against all claims and
demands, subject to any eacumbrances ol record.

THIS SECURITY INSTRUMENT combinet anifiorm covenants for national use and non-uniform
covenants with limited variations by jurisdiction v comstitute 3 uniform security insurument covering real
property.

UNIFORM COVENANTS. Borrower and Lexter covenant and agree as {ollows:

1. Payment of Principal, Interest, Escrov itesns, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, am imerest on, the debt evidenced by the Note and any
prepayment charges and late charges due under th:Now=. Bormower shall also pay funds for Bscrow [lems
pursuant 1o Section 3. Payments due under the Nee and this Security Instrument shall be made in U.S.
cursency. However, if any check ar other instrarmee received by Lender as payment under the Naote or this
Security Instrument is remumned 1o Lender unpaid, smder may require that any of all subsequent payments
due under the Note and this Security ‘mstrumen: be cmade in one of more of the following forms, as
selected by Lender: (2) cash; (b) money order: .o c=muified check, bank check, treasurer’'s check or
cashier's check, provided any such check is draw upom an institution whose deposits are insured by &
federal agency. instrumentality, or entity; or (d) Etctromic Funds Transfer.

Payments are deemed received by Lender wen received at the location designated in the Note or at
such nther lacation as may be designated by Lends-in accordance with the notice provisions i Section 13.
Lender may retarn any payment or partial paymez if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any pymemt or partial payment insufficient to bring the Loan
current, without waiver of any fights hereunder o-orejumdice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligate: to Apply such payments a. the time such payments are
accepted. If each Periodic Payment is applied & of mz scheduled due date, then Lender meed nat pay
interest on unapplied funds, Lender may hold such wmarolied funds umil Borrower makes payment 1o bring
the Loan current. If Borrower does not do so witc a reasonable period of time, Lender shall either apply
such funds or rerum them to Borrower. If not appizd earlier, such funds will be applied 1o the outstanding
principal balance under the Note immediately pror 1 foreclosure, No offszt or ciaim which Botrower
might have now or in the future agains. Lender sl relieve Borrower from making payments due under
the Note and this Security Instrument or performiz the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lencer shall & apriiied in the following vrder of priority: (a) interest
due under the Note; (b) principal due under theJote: (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the rder in which it became due. Any remaining amounts
shall be applied first 1o late charges, second to an other amounts due under this Security instrument, and
then 1o reduce the principal balance of the MNote.

If Lender receives a payment from Borrover for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the y@yrment may be applied o the delinquent payment
the late charge. 1f more than one Period . Paymer is constanding., Lender may apply any payment received
from Borrower to the repayment of the Periodic Yayreots if, and 1o the extent that, each payment can be
paid in fuli. To the cxien: that any excess exists Z2T LI payment is applied to the full payment of one or
more Periodic Payments, such excess may be aprixd o any lare charges due. Voluntary prepayments shall
be applied first to any prepayment chasges and the as cizseribed in the Note,

Any application of paymenis, insurance prceeds. or Miscelluneous Proceeds to principal due under
the Mote shall not extend or postpene the due dat: or c:oange the amount, of e Periodic Payments,

3. Funds for Eserow Hems. Borrower sy’ pat 1o Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 2 531 (22 "Funds™) 10 provide for payment of amounts due
for: (a) taxes and assessments and othe: jlems wzzh can anain priority over this Security Instrument as a
Jien or encumbrance on the Property; (b) leasehcs paments or ground rents on the Property, if any; ()
premiums for any and all insurance riquired b Lemder under Section 5; and (d) Morngage Insurance
premiums, if any, or any sums payable by Borawe to Lender in lieu of the paymem of Mongage
Insurance premiums in accordance wilth the priisicms of Section 10. These tems are called "Escrow
liems.” At ongination or al any time during the er= of the Loan, Lender may require that Cornmunity
Association Dues, Fees, and Assessments, of 2. b escrowed by Borrower, and such dues, fees and
assessments shall be an Eserow [tem. Eorrower sxil promptly furnish to Lender ail notices of amounts to
be paid under this Section. Borrower shall pay .ndes the Funds for Escrow ltems unless Lender waives
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Borrower's obligation to pay the Funds for any or all Escrow Items. Leader may waive Borrower’s
obligation to pay o Lender Funds for any or all Escrow Jtems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shatl pay directly, when snd where payable, the amounts
due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation 10 make such payments and to provide teceipts shall for all purposes be deemed to
be a covenam and agreement contained in this Security Instrument, as the phrase "covenant and spreement™
is used in Section 9. If Borrower is obligated 1o pay Escrow liems direcily, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Nem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in
accordance with Section 15-and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at the time specified-under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
feasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable

W,

The Funds shall be held in an institution whose deposits are msured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lende: shall apply the Funds 1o pay the Escrow Ttems no Later than the time
specified under RESPA. Lender shall ot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lendet pays Bomower interest on the
Funds and Applicable Law permits Limder 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1¢ be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fonds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender thall give 0 Borrower, without charge, an anoual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accoumnt te
Bortower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined wnder RESPA, Lender shal notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shorage in accordance with RESPA, but in 5o more than 12
monthly payments. If there is a deficizncy of Funds held in escrow, as defined under RESPA, Lender shall
nolify Borrower as required by RESFA, and Borrower shall pay 1o Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shalt promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
artributable to the Property which can attain priority over this Security Insirument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Ttems, Borsower shall pay them in the manner provided in Section 3.

Bormower shall promptiy discharpe apy lien which has priotity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of (he obligation secured by the Yien in 2 manner acceptable
1o Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o
prevent the enforcement of the Yien while those proceedings are pending, but onty until such proceedings
are concluded: or () secures from the: holder of the lien an agreement satisfactory to Lender subordinating
the liens to this Security Instrument, If Lender determines thal any part of the Property is subject 1o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Bommrower to pay a one-time charge for a real estate tax verification and/or
Teporting service used by Lender in conection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including. but not limiterl to, earthquakes and floods, for which Lender requires insurance.
“This insurance shall be mainizined in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providng the insurance shall be chosen by Borrower subject 10 Lender's
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determination, cenification and tracking services; or (b) a one-time charge for flood zone determination
and centification services and subsequemnt charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Manapement Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails 10 maintain any of the coverages described above, Lender may obtzin insurance
coverage, at Lender’s option and Borower's expense. Lender is under no obligation to purchase any
particular rype or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
1ot protect Borrower, Borrower's equity in the Property, or the contents of the Propeny, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any amounts disbursed by Lender uader this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounrs shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Eender to Borrower requesting payment.

All insurance policies required by Lender and renewals of sich policies shall be subject to Lender’s
right to disapprove such policies, shall include a siandasé mongage clause, and shall name Lender a5
morgagee and/or as an additional loss payee. Lender shall have the right 1o hold rhe policies and renewal
centificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal potices. 1f Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage 10, or destruction of, the Fropery, such policy shall include a standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of toss, Borrower shall give prompt notice 1o the insurance carier and Lender. Lender
may make proof of less if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or nol the underlying insurance was required by Lender, shall
be applied to restoration of tepair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right o
hold such insurance proceeds untii Lerder bas had an opportunity 1o inspect such Property to ensure the
work has been completed 1o Lender’s satisfaction, provided that such imspection shall be undertaken
promptly. Lender may disburse procesids for the repairs and restoration in a single payment of in a series
of progress payments as the work is cornpleted. Unless an agreement is made in writing or Applicable Law
requires interest 10 be paid on such insurance proceeds, Lender shall not be required o pay Borrower any
imerest or earnings on such proceeds. Fees for public adjusters, or other third parics, retained by
Rorrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or Tepair is ot economizally feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Propeity, Lender may file, negotiate and settle any available insurance
claim and. related matters. If Borrower does riot respond within 30 days w0 & notice from Lender that the
insurance carrier has ofiered to seule a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, of if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns lo Lender {a) Borrower’s rights to any insurance
proceeds in an amoun not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (c:her than the right to any refund of uneamed preminms paid by
Borrower) under all insurance policies covering the Properly, insofar as such rights are applicable 1o the
coverage of the Property. Lender may vse the insurance proceeds either to repair or restore the Property or
10 pay amounts unpaid under the Note cr this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall coniinue to occupy the
Property as Borrower's principal residence for at jeast one year afier the date of occupancy, unless Lender
otherwise agrees in writing, which ccosent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Barrower’s control,

T. Preservation, Maintenance and Protection of the Property; Inspections. Bormower shall not
destray, damage or impair the Property. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Eorrower shall mainizin the Property in
order to prevent the Property from deteriorating or decressing in value due to its condition. Unless it is
determined pursuant to Section 5 thar repair or restoration is not economically feasible, Borrower shall
prompily repair the Propery if damiged 1o avoid further Zeserioration or damage. If imsurance or
condemmation procesds are paid in connection with damage to, or the taking of, the Property. Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds, for the repairs and restoration in a single paynent or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
lo repair or restore the Property, Borrower is not relieved of Bommower's obligation for the completion of
such repair or restoration.

Lender or iis agent may make reasonable entries upon and inspectiors of the Property. If it has
reasonable cause, Lender may inspect the imerior of the improvernents oo the Property. Lender shall give
Borrower notice at the time of or prior 10 such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at-the direction of Borrower or with Borrower’s
knowledge or consent gave materially fadse, misleading, or inaccurate information or statements to Lender
(or fatled to provide Lender with material information) in conpection with the Loan. Material
represemtations include, but are nol limited 10, representations cencerning HBorrower's occupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interes! in the Property aud Rights Under this Security Instrument. If
(2) Borrower fails 10 perform the covenznts and agreetoents conlained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemrmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or lo enforce laws or
regulations), or {t) Borrower has abanconed the Property, then Lender may do and pay for whatever is
Teasonable or appropriste fo protect Lender's interest in the Propenty and rights uader this Security
Instrument. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s dctions can include, but are not timited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and {c) paying rcasonable
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anomeys’ fees to protect its interest ir; the Property and/or rights under this Security [nsurument, including
its secured position in & bankruplcy proceeding. Securing the Property includes, but is not limited 1o,
entering the Property 10 make repairs. change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations ot dangerous conditions, and have wtilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation 1o do s0. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section %.

Any amounts disbursed by Lender under thiz Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall beaf interest at the Note rate from the date of
disbursement and shall be paysble, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrament is on & leasehold, Borrower shall comply with all the provisions of the
jease. If Borrower acquires fee title 1o the Propenty, the leasehold and the fee title shatl not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurence. If Lender required Mortgape Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mongage Ensurance coverage required by Lender ceases 1o be available from the morigage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mongage [nsurance previously in effect, at a cost substantially
equivalent to the cost to Borrawer of the Morigape Insurance previously in effect, from an aliernate
morigage insurer selected by Leoder. If substantially eguivalent Mortgage Insurance coverage is mot
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
paymemts as 2 nof-refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve shall be
non-refundabie, ‘notwithstanding the fact that the Loan is ultimately paid in full, and Lender shali not be
required to pay Barrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve paymenis if Morigage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated paymemts toware| the premniums for Mortgage Insurance, If Lender required Mortgage
Insurance as & condition of making the Loan and Borrower was required o make separately designated
payments toward the premiums for Morigage [nsurance, Borrower shall pay e premiums required to
maintain Mortgege Insurance in effzct, or 1o provide a non-refundable loss reserve, until Lender's
requirement for Mortgape Insurance eads in accordance with any written agreement between Borrower and
Lender providing for such terminatior. or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note,

Morgage Insurance reimburses Eender (or any entity that purchases the Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed: Borrower is not a party to the Mortgage
Insurance.

Morngage imsurers evainate their total risk on all such insurance in force from time to time, and may
enler into agresments with other pazties that share or modify their risk, or neduce losses. These agreemnents
are of terms and conditions that are satisfactory to the mongage insurer and the other party (or parties) to
these agreements. These agreements may require the morgage insurer to make payments using any Source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any ather entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or mighi be characterized as) a portion of Borrower’s payments for Mongage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. if such agreement
provides that an affilime of Lender 1akes a share of the insurer's risk in exchanpe for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such apreements wiil not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortpage Insurance, and they will not entitle Borrower to any refund.
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) Ary such apreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, 1o request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automaticelly, and/or Lo receive a
refund of any Morigege Insurance prentiums that were uncarned at the tirme of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned (o and shall be paid 1o Lender,

If the Property is damaged, such Misceltancous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the tight to hold such Miscellancous Proceeds
untii Lender has had an opporunity 1o inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resioration in a single disbursement of in a series of progress payments as the work is
cotnpleted. Unless an ageeement is made in writing or Applicable Law requires interestto be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Misceltaneous Proceeds. If the restoration or repair is not economically feasile or Lender's security would
be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid 1o Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destuction, or loss in value of the Propenty, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or nol then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking. destruction, or loss in vitue is equal to or
greater than the amount of the sums secared by this Security Instrument imenediately before the partial
teking, destruction. or loss in value, unless Borrower and Lender othetwise agree in writing, the sums
secured by this Security Instrumem shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the foHowing fraction; {a) the total amount of the sums secured immediately before the
partial taking. destruction, or loss in value divided by (b) the fair marker value of the Property
immediaely before the partial taking, gesiruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial 1aking, destruction, or loss in vafue of the Property in which the fair market
value of the Propernty immediately before the partial taking, desuruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or less in value, uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Scourity Instrumment whethzr or not the sums are then due.

If the Property is abandoned by Borrower, or if, after motice by Lender to Borrower that the
Opposing Party (as defined in the nexl ssmence) offers to make an award 1o serde a claim for damages,
Bomower fails 1o respond to Lender within 30 days after the date the notice is given, Lender is authorized
1o collect and apply the Miscellaneous Proceeds either 1o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
thar owes Borrower Miscellansous Procesds or the pary against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Propeny or other material impaitment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such 2 default and, if
acceleration has occu:ted, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award o claim for damages that are itributable 1o the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous -Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Secticn 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to reiease the liability of Borrower
or any Sucoessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 10 extend time for payment or otherwise modify
amontization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amoumts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or reredy.

13. Joint and Several Lisbility; Co-signers; Successors and Assipns Bound. Borrower covenants
and agrees that Borrower's obligations ind liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument bui does mot execute the Note (a "co-signer”): (4) is co-signing this
Security Instrument only 10 morigage, erant and convey the co-signer’s interest in'the Property under the
terms of this Security Instrument; (b} is not personally obligated 1o pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Borrower can agree (o extend, modify, forbear or
make any accommodations with regarc. to the terms of this Security Instrument or the Note without the
CO-SigneT’s CONSENt,

Subject o the provisions of Section 13, any Successor in Interest of Borrower who assumes
Bomower's obligations under this Secusity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability uniier this Security Instrument unless Lender aprees to such release in
wriling. The covenants and agreements of this Security Iostrument shalf bind (except as provided in
Section 20) and benefit the successors axd assigns of Lender. .

14. Loan Charges. Lender may charege Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights under this
Securiry Instrument, including, but not limited to, amorneys’ fees, property inspection and valuation fees.
Inn regard 1o any other fees, the absence of express authority in this Security [ostrument 10 charge a specific
fee 10 Borrower shall not be construed s a prohibition on the charging of such fee, Lender may not charge
fees that are expressty prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and (bat taw is {inally interpreted so
that the imerest or other loan charges collected o1 10 be collecled in coanection with the Loan exceed the
permined kimits, then: (a) any such loan charge shall be reduced by the arnount necessary to reduce the
charge to the permitied limit; and {b} any sums already collected from Borrower which excesded permitted
limits will be refunded 1o Borrower. lender may choosc 10 make this refund by reducing the princtpal
pwed under the Mote or by making & direct payment to Borrower, f a refund reduces principal, the
reduction will be treated as a partial prepayment withowt any prepayment charge (whether or not a
prepavment charge i provided for nnder the Note), Borrower's acceptance of any such refund made by
direct payment 10 Borrower will constitute a waiver of any right of aciion Burrower might have arising out
of such overcharge. ’

15. Kotices. All notices given by Borrower or Lender in connection with this Security lnstrument
must be in writing, Any notice 1o Borrower in connection with this Security Instrument shall be deemed to
bave been given to Borrower when mailed by first class mail or when actually delivered to Borower's
notice address if sent by other means. Notice to any one Rorrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a subs.itute notice address by notice to Lender. Borrower shatl prompuly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporiing Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There mav be only one designated notice address under this Security [nstrument at any one time. Any
notice to Lender shall be given by delivesring it or by mailing it by first class mail w Lender's address
stated herein unless Lender has designated another address by notice 1w Borrower. Any potice in
comnection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender: If any ootice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding regoirement under this Security

Instrument.
k\im\l:‘E/ ﬂ _
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16. Governing Law; Severahility; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is Jocated. Al rights and
obligations consined in this Security Instument dre subject to apy requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicidly allow the partics to agree by contract or it
might be silem, but such silence shall not be construed as a prohibition against agreement by contract. In
the event thal any provision or clause of this Security Instrument or the Noie conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrumerit or the Note which can be
given effect withont the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inciude the plural and vice versa; and {(c) the word "may” gives sole discretion without any obligation
take any action. :

17. Borrower's Copy. Borrower shall be given ene copy of the Note and of this Security Instrument.

18. Transfer of the Property or i Beneficial Interest in Borrower. As used in this Section 18,
*Jnterest in the Property” means any legzb or beneficial interest in the Property, inciuding, but not limited
to, those beneficial interests transferred ia a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the intent of which is 1he transfer of titte by Borrower at a fiulure date to a purchaser,

If all or any part of the Property of any Interest in the Property is sold or transferred (or if Borrower
is not 2 natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written ‘consent, Lender may require irmmediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The uotice shall
provide a period of ot less than 30 days from the date the notice is given in accordance with Scotion 15
within which Borrower must pay alt suns secured by this Security Instrument. If Borrower fails to pay
these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstite After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 1o have enforcement of this Security Instrument distontinued ar any time
prior to the earliest of: (a) five days before sale of the Property pursuant 1o any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or {c) entry of a judgmert enforcing this Security [nstument. Thase
conditions arc that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note a3 if no accelerarion had occurred; (b) cures any default of any other covenants or
agreements: (c) pays all expenses incurred in enforcing this Security Instrument, including, but ot limited
to, reasonable artomeys’ fees, properly inspection and vaiuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and {(d)
takes such action as Lender may reasonably require 10 assure that Lender's interest in the Property and
rights under this Seeurity Instrument, and Borrowes's obligation 1o pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one ot more of the following forms, as selected by Lender: {a) cash; {b) money order; (¢}
certified check, bank check, treasurer's check or cashier’s check, provided ary such check is drawn upon
an inslitation whose deposits are insured by a federal agency, instrumeniafity or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by 13orrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right 10 reinstare shall not
apply in the case of acceleration under Section IB.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in
the Note {logether with this Security Instrument) can be sold one or more times without prior notice 10
Borrower. A sale might result it a change in the entity (known as the "Loan Servicer”} that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
serviciag obligations under the Note, this Security Instrument, and Applicable Law. There also might be
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one ot more changes of the Loan Servicer unrelated to'a sale of the Note. If there is a change of the Loan
Servicer, Borrower witl be given writen notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires it conpection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan iz
serviced by a Loan Servicer other than the purchaser of the Note, the monigage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action (as either an
individual liigant or the member of a class) thai arises from the other party’s actions pursnant o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender bas notified the other party (with such
notice given in compliance with the requirements.of Section 15) of such alieged breach and afforded the
other party hereto a reasomable period after the giving of such notice to take comective action. if
Applicable Law provides a time pericd which must elapse before certain uction can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrowsr pursuani to Section 22 and the notice of acceleration given to
Bortower pursuant to Section 18 shall be deemed to satisty the notice and oppormuaity to take corrective
action provisions of this Section 20.

21. Harardous Substances. As vsed in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, o wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleumn products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, end radioactive materiats;
() "Environmental Law” means federzd taws and laws of the jurisdiction where the Property is located that
refate 10 health, safety or environmental protection; (¢} "Environmental Cleanup® includes any response
action, remedial action, or removal action, as defined in Envircnmental Law; and {d} an "Environmental
Condition® means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usg, disposal, storage, or release of any Hazardous
Substances, or thredten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecling 1he Property (a) that is in violation of any Eavironmental
Law, {b} which creates an Environmental Condition, or (¢} which, due 10 the presence, use, or release of a
Hazardous Substance, creates a condifion that adversely affects the value of the Property, The preceding
two sentences shall mot apply to the presence, use, or storage on the Property of small quanmities of
Hazardous Subsiances that are generally recognized 1o be appropriate 10 normal residential uses and w0
maimenance of the Propeny (including, but not limited to, hazardous substances in consutner products}.

Borrower shall promprty give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental cr regulatory agency or private parly involving the Property and any
Hazardous Substance or Environmemal Law of which Borrower has acwal knowledge, (b) any
Environmental Condition, including but not limited 10, any spilling, leaking, discharge, release or threat of
retease of any Hazardous Substance, and (c) any condition caused by the presence. use of release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or js notified
by any governmental or regulatory authority. or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with 'Znvironmental Law. Mothing herein shall create any obligation on

Lendet for an Eavironmental Cleanup.
\,
Irvmlh‘-
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; i¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that Tailure to cure the
default on or before the date specified in the notice may result in aceeleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring & court action to assert the non-existence of
a default or any other defense of Boirower to acceleration and sale, If the defauli is not cured on or
before the date specified in the notice, Lender at its option, and without further demand, may invoke
the power of sale, including the right to accelerate full payment of the Note, and any olher remedies
permitted by Applicable Law. Lender shall be entitled io collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but pot fimited to, reasonable attorneys® fees and
costs of title evidence,

If Lender invokes the power ol sale, Lender shall execute or cause Trustee to execuic written
potice of the oceurrence of an event of default and of Lender’s election to cause the Property to be
sold, and shall cause such notice to he recorded In each coumty in which any part of the Property is
located. Lender shall mail copies of the notice as prescribed by Applicable Law to Borrower and to
the persons prescribed by Applicable Law. Trustee shall give public notice of sale to the persons and
in the manner prescribed by Applicable Law. After the time required by Applicable Law, Trustee,
withont demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms Jesignated in the notice of sale in one or more parcels and in any
order Trustee determines. Trustee may postpene sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sule. Lender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The vecitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to alt expenses of the sale, including, but rot limited to, reasonable Trustee's
and attorneys’ fees; (b} to all sums secured by this Security Instrument; and (¢} any excess (o the
person or persons legally entitled to it.

23. Reconvevance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trusiee to Teconvey the Froperty and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security [nstrumeat to Trusiee. Trustee shall reconvey the Property
withowt warsranty 1o the person or persons legally entitied 10 it. Such person or persons shall pay any
recordalion costs. Lender may charge such person of persons a fee for reconveying the Properly, but only
if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fec is
perminied under Applicable Law,

24. Substifute Trustee. Lender at its option, may from time to time remove Trustee and appoint &
successor trustee to any Trusiee appointed herevnder. Withowt conveyance of the Property, the successor
trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable
Law.

25, Assumption F&}Af there is an assumption of this loan, Lender may charge an assumption fee of
US=$ N .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider ¢xecuted by Borrower and recorded with it

Witnesses:
%‘H zfr\_’-n 0773142003 (Seal)
L.ane Truman _Borrower
J}:fmb_&_;}m;mmmmzm (Seal)
Kristen Truma ~Borrower
{Seal) {Seal)
Bormower -Borrower
{Seal) (Seal)
-Borrpwer -Borrowsr
{Seal) (Seal)
~Bormower -Borrower
i
i
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STATE OF NEVADA
COUNTY OF Lincoln
This instrement was acknowledged before me on July 31, 2003 by

Lane truman and Kristen truman, hushand and wife, as joint tenants

T
// L Ewln
LA A,

WENDY RUDDER
Hutary Mublic Staty of Nevada
2 Ma. 93-3803-i

My appl. exp. Jure 15, 2005

%{ail Tax Statements To: Quicken Loans Inc.
20555 Victor Parkway
Livonia, MI 48152
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JEXHIBIT "A"

LEGAL DESCRIPTION
ESCROW NO.: 18026434

All that certain real property situate in the County of
Linecoln, State of Hevada, described as followa:

That portion of the MHorthwest Quarter (NW1/4) of Section
2, Township 3 South, Range 67 East, M.D.B.&M., more particularly
described as follows:

Parcel 2 of that certain Parcel Map recorded May 5, 2003 im
the Office of the County lecorder of Lincoln County, Nevada in

Boock B of Plats, page 489 as File No. 120125, Linceln County,
Nevada records.

ASSESSOR’S PARCEL NUMBER IFOR 2003 - 2004: 13-030-43
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