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DEED OF TRUST

THIS DEED OF TRUST is dated July 30, 2003, among LARRY RICHARDS and JUDITH R
RICHARDS, HUSBAND AND WIFE AS JOINT TENANTS (“Grantar); NEVADA BANK & TRUST
COMPANY, whose address is PIOCHE, PO BOX 780, 1 EUGENE ST, PIOCHE, NV 89043
{referred to below sometimes as “Lender” and sometimes as "Beneficiary"); and FIRST
AMERICAN TITLE COMPANY GOF KEVADA, whose address is P O BOX 1048, ELY, NV 89301
{referred to below as "Trustee™}.

CONVEYANCE AND GRANT. For valuable conslderation, Grantor irrevocably grants, bargalns, sells and conveys to
Trustee with power of sale lor the benellt of Lender as Beneficiary sl of Graniar's right, ttle, and interest in and 1o the
{oilowing described real proparty. together with ail existing or subsequenlly erected or affixed buinings, improvemnents and
toctures; all easemants, rights of way, ang appurtenances; all water, water nights and ditch rights (including stock in utitities
with ditch or irrigaton rights); and all other rights, royaities, and profits relating fo e real property. l_\cLudinﬁwi‘h:u limitation

al minerals, o, gas, peothemnal and simiar maiters, (the “Real Property™) iocated in LINCOLN County,
State of Nevada:

See EXHIBIT "A", which s attached to this Dead of Trust and made a part of this Deed of
Trust as if fully set forth herein.

The Real Property or its address is commonly known as 105 MCCANNON STREET, PIOCHE
, NV 89043, The Real Property tax identification number Is 001-091-04 & 001-091-05

Granter presently, absoiutely, and irrevocably assigns 1o Lender (also knawn as Bensficiary in this Deed of Trust) all of
Granitr’s right, tile, and intares! in and 10 all present and future leases of the Property ang all Rents from the Propeay. In
addition, Grantor granis to Lender a Unifarrn Comrarcial Gode security intarest in the Persormal Property.

TH!S DEED OF TRUST, INCLUDING THE ASSIGMMENT OF RENTS AND THE SECURITY INTEREST IN THE PERSOMAL
PROPERTY, 15 GIVEN TG SECURE (A) PAYMENT OF THE INDEBTEDNESS INCLUDING FUTISRE ADVANGCES AND (B)
PERFORMANCE OF ANY AND ALL DBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED
OF TRUST, THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TEEMS:

PAYMENT AND PERFORMANCE. Except ms otherwise provided in this Deed of Trust. (3rantor shall pay o Lender all
amounts secured by this Deed of Trust as they becomea due, and shall strictly and in a tmely raanner parform all of Grantor's
cbligations under tha Note, this Desd of Trust, and the Asiated Documents.
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STATUTORY COVENANTS. The following Stztutory Covenants are heretty adopted and rade a pan of this Deod of Trust
Covenants Nos. 1, 3, 4, 5, B, 7, 8 and 9 of N.A S. 107.030. The rate of interest ater default for Covenant No. £ sha¥ be tha
rate as prior 1o dataull. The parcent of counsel lees under Covenant No. 7 shall be ten parcent{10%}, Except for Covenants
Nos. 6, 7, and 8, to tha extent any terms of this Deed of Trusi are inconsisient with the Statutory Covenants the tams of this
Dead of Trust shall control. Ciovanants B, 7, and 8 shall control over the express tarms of any inconsistant lerms of this Deed
of Trust.

POSSESSION AND MAINYENANCE OF THE PAOPERTY,
shall be govemed by the following provisions:

Possession and Use. Untll the ocourrence of an Event of Defaul, Grantor may (1) remain in possession and conbol of
the Property; (2) use, operate or marage Ihe Property; and (3) collect the Rents from the Property.

Duty ta Malntain, Grantor shall mattain the Property in good condition and promptly perform all repairs, replacements,
8nd marienance necessary 1o preserve its value.

Campliance With Environmental Laws. Granior represents and warrants 10 Lender that: (1) During the period of
Granior's ownership of the Property, thens has been ne use, generation, manufacture, storage, treatment, disposal,
felease or threatened release of any Hazardous Substance by any person on, urkier, about or from the Property; (2)
Grantor has no knowledpe of, or reasor lo belipve that there has been, except as previously disclosed to ard
acknowladged by Lendar in writing, (a) any breach ar vialation of any Environmental Laws, (B) any usse, genevation,

manulaclure, storage, freatment, disposal, 'eléase or threatenad relaase of any Hazarcious Subsiince on, under, about
of from the Property by any prior Qwners of occupants of the Property, or {c) any actual or reatened liigation of
claims of any kind by any person relating to such matters; and (3} Except as praviously disclosed to and acknowladped
try Lender in writing, {8) neithar Grantor nor any tenant, contractor, agent or othar autfiarized user of the Property shall
usa, generaie, manufacture, store, treat, dispose of ar release any Hazardous Substancs on, under, about of from the
Property; and (b) any such activity shall ter conducted in complance with all applicatte legarat, state, and local laws,

isguations and ordinances, including wWRNOW inilalion wi Envionmental Laws. GHMor aunorzes Lender and its

agsnts to enter upon e Property to make such inspections and tests, al Giantor's gxpense, as Lender ™ay deem
appropriate to determing compliance of the Property with this sechon of the Deed of Trust, Any Ingpatiions or tests
made by Lender shall be for Lender’s purpcses only and shall not ba consirued 1o creats any responslbitty of fiablity on

tha part of Lender s Grantor or %o any olhe- person. The fepreseriations and warranties contained hefein are basad of

Grantor's due diligence n investigating thi Property dor Hazardous Substances. Grantor herety (1) releases and
waives any fulure claims against Lender for indemnity or contrioution in the evert Grantor becomesy liable Tor cleanup o

othar costs under any such laws: and {2) agreas to ingemnify and hold harmiess Lendar against any and all claimes,
lossos, liabilties, damages, penalties, and expenses which Lender may directly of inclirectly susiain or suffer resuiting
irom & breach af this section of the Deed of Trust or as a consequence of any use, generalion, manufaciure, siorage,
disposal, release or threatened release occ amng prior to Grantor's ownership o interast in the Property, whether or not
the same was of should have been known 10 Granter. The provis.ons ol this section of the Doed of Trust, including the
obligation 1o indemnity, shall survive the parmant of the Indabtedness and thé satisfaction ang reconveyarce of the lien

of this Deed of Trusl and shall not be aflecled by Lender's acquisition of &ny inerest In the Property, whether by
foregiesure or otherwisg.

Nulsance, Waste, Granter shall not cause, conduct of pernit any RUSance DOF SoMMTL, permit, or suffer any stipping of
or waste on or 1o the Property or any portion-of the Preperty. Without limiting the generclity of the foragoing, Granior wil
not remove, or grant to any other party the right to remove, any timbar, minerais (indluding of and gas), coal, clay,
scona, soil, gravel or rock products withbul l.ender's prior written consant,

Removal of improvements. (Gramior shall not demoalish or remove any Improvaments from the Real Property without
Lerder's pror written consent. As a condition to the remaval of any improvements, Lender may fequire Grasior to make
arfangemnents salstactory 1 Lender to replace such Improvernents with improvements of at least equal value.

Lender's Right 1o Enter, Lender and Leders agents and representatives may enter upan the Real Froperty at a¥
reasonatie tmes 1o atterd 1o Lender's mgiests and to inspect the Real Property for purposes of Grantor's compliance
with the terms and condilions of this Deed o' Tryst,

Compliance wilh Governmental Requirsments. Grantor shall
regulalions, now or herealer in eflact, of all povernmentat authorities appiicable 1o the use o occupancy of the Property.
Granlor may contasl in good falth any such law, ardinance, or regulation and withhold compliance during any

Grantor agrees that Grantor's D0s58s5ioN and wse of the Property

promptly comply with all laws, omdinances, and

proceeding, inciudng appropriate appeais. 3o long as Grantar nas notilied Lender in w

riing prior 1o doing so0 and so

fony as, in Lender's sole opinion, Lender’s i terests in the Proj
P51 adequale secunty ora surety bond, reasonably satisfactal

party ere not jeopardized. Lender may require Grantor to

ry 10 Lender, to prolect Lendar's nlarest

Duty to Protect. Grartor agrees neither to abanton of leave tmattend

ed the Property. Grartor shaf do all other acts, n

addilion 10 1osa acts sel torth above in this section, which from the
nBcessary to prolect and preserve the Property.

TAXES ANOD LIENS. The following provisions re atiag 1o the taxes and liens on the Proparty are part of this Deed of Trust

charactar and use of the Proparty are reasonably

w170 e 137




Lincoln County

DEED OF TRUST
Loan Neo: 700036003 {Contlnued) Page 3

Payment, Grantor shall pay when due (and in all Gvents prior to delincpency) all takes, special taxes, AS5eSSMens,
charges (including watar and sewer), fines and impostions levied against or on account of tha Property, and shalf pay
when due all claims for work dongd on or for services fendered or material fumished to the Property. Grantor shall
rmintain the Propesy free of ak fiens hawim) priofity Dver or squal 1o the intarest of Lender under this Dweed of Trust,
except for the lien of taxes and assessments not due and axcept as oiherwise provided in this Deed of Trust

Right to Contest. Grantor may withhold payment of any fax, assessment, or claim in connection with a good faith
dispute aver the obligatior: 1o pay, 50 lohg as hendar's interest in the Pronerty is not jeopardized. If & en arises or is
fiec as a result of nonpayment, Granior shalt within fifteen (15) days ater the lien arises or, if a lien i5 filed, within fifteen
{18) days after Grantor has natice of the fiirg, securs the discharge of the lien, ar # requested by Lendar, deposit with
Lenger cash or a sutlicient corporate surety bond of other security satisfactory to Lender in an amount sufficient to
discharge the ien plus any costs and attornisys’ {pes, or other charges that ¢ould accrue as a result of a Yoreclosure o
sale under the lien. In any contest, Grantor shall defend itsalf and Lender and shall satisty any adverse judgrment before
enforcemant against the Properly. Grantor shak aame Lender as an additional otiigee under any surety bond fumnished

in the contest proceadings.

Evidence of Payment. Grartor shall upon demand fumish to Lendar satisfactory evidence of payment of the taxes or
assessments and shall authorize the appropriate govemmental official to deliver 1o Lender al sy titr a writien 5talement
of the taxes and assessments against the Property.

Notice of Construction. Grantor shall noify Lender al laast filteen (15) days before &ry work is commenced, any
services are fumishad, or any materials are supplied to the Property, if any mechanic’s len, rmaterialmen's lien, or other
lign could He asseried on account of the wirk, services, or materials. Grantor wil upon request of Lender fumish o
Lendar advance assurancas satislactory 10 Lender that Grantar can and will pay the cost of such improvermants.

PROPERTY DAMAGE INSURANCE. The following provisions relabing to insuring the Property are a part of this Dead of
Trust, :

Maintenance of Insurance. Gramor shall procure aad mainkin policies of fire insurance with standand extended
covaraga endorsements on a replacemant basis 1or the full insrrable value covering all 'mprovements on the Real
Preperty in an amaunt sufficient to avoid application of any coinsurance clause, and with a standard mortgages clause in
faver of Lendar, togather with such other hazard and liability insurance as Lendar may reasonably require. Policies shalt
be writtan in form, amounts, coverages ard basis reasonably acceptable to lender and issued by a company or
companies reasonably aceptable 10 Lender  Gramer, upon request of Lendar, will deliver 1o Lendar from ma to time
the policies o certificates of insurance in fcrm satsfactory to Lender, including stpulations that & wverages wil not be
cancefled or diminished without at least ten (10} days priar written notice ta Lendar. Each insurance peolicy alsa shall
include an endorsement providing that caverage in favor ol Lender will not be impaired Ir. any way by any act, omission

or tefault of Grantor or any other persan. Siould the Fleal Proparty be locatatt in an arca designated by the Direckor of
the Federal Emergancy Management Agency as & special flood hazard arga. Grantor agress to obtain and maintain
Federal Flood! Insurance, il available, within 45 days after ndtice 5 given by Lender that the Property s located in a
special llood hazard area, for the full unpad pancipat balance of the ioan and any prior liens on the property securing

the laan, up to the maximusm policy limils se. under the National Flood Insurance Program, or as olherwise roquired by
Lender, and to mamntain such insurance for te term of the loan,

Appiicallon of Proceeds. Grantor shail promatly notify Lencer of any loss or damage to the Property ¥ the estirmated
cost of repair of replacement exceeds 51,002.00. Lender may make proot of loss if Grantor fails to do s within filteen
{15) cays of the casually. YWhether or not Lender's security 1s impaired, Lender may, at Lender's alaction, receive and
retain the progaeds of any insurance and apoly the proceeds ta the raduction of the Indebtedness, payment of any lien
affecting the Praperty, or the restoration and repair of the Property. if Lencer alects 10 adply the proceeds to restiration
and repair, Grantor shall repair or replace thz damaged or destroyed Improvements in 8 manner salisfactory to Lander.
tencer shall, upon satstactory prool of such expendiure, pay or reimburse Granior froim the proceeds for the
reasonabie ¢ost of repair of restaration it Grantar is not in default under s Dped of Tiyst, Any proceeds which have
not baen disbursed within 160 days afler Wheir receipt and which Lendar has not committed to the Tapair or restoration of %~
ihe Property shall be used first to pay any amount awing to Lender under this Deed of Trust, then to pay accrued
imarest, and the remainder, il any, shail be appiied 1o the pringipal balance of the Indeltednass. IF Lender holds any
proceeds atter payment in full of the Indebtedness, such proceads shali be paid 1o Grantor as Gramor's imerests may
appear.

LENDER'S EXPENDITURES. o Grantor fails (&) 1o keep the Proparty trea of all taxes, liens, securty interasts,
encumbrances, and other claims, (B) to provid: any required insurance on e Property, of (C} o make repars 10 the
Propenty then Lender may do so. Il any aclion or proceeding 15 commenced tat would materialty affect Lender's imerests in
the Property, tien Lender on Grantor's behall may, bul is nat requred 1o, take any actisn that Lender balieves to be
eppropriate to protect Lendars inlerests. Al expanses incurred or paid by Lender for such purposes will then bear inlerest at
the rate charged under the Nole fram the date vrcurred or paid by Lender to tie date of resayment by Grantor. AN such
expanses will Dacome a parl of the Indebtedness ang, at Lender's option, wili {A} be payabie on demand; (B} be added 1
ine balance of the Note and ba apportoned amcng and be payable with any nstaliment pavments to become due during
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eithar (1) the lerm of ary applicable insurarce |xoficy; of {21 the remaining term of the Note; or () be treated as a baloon
payment which will e dua and payabie at the Note's maturity. The Deed of Trust also will secura payment of these amounts.
The rights provided for in this paragraph shall be in addition to any ather rights o7 any reradies to which Lender may be
ontitled on account of any default Any such uction by Lender shall not be construed as curing the default 50 AS 1o bar
Lendat from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating 1o owniership of the Froperty ara a part of this Deod of
Trust:

Title, Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in {aa simple, free
and clear of ail iens ard encumbrances othar than fhose set forth i~ the Real Property descripbon or in any tile
insurance policy, tite report, of final title opinion issuad In Tavor of, and acespted by, Lerdes in connection with this Deed
cf Trust, and {b) Grantor has the ful: right, power, and authority o axecute and sefivar this Deed of Trust 1o Lendar.

Defense of Tile. Subject 0 tho exception in tha paragraph abova, Grarior warrants and wil foraver dafend tha title 1o
the Property against the lawh claims ol all sersons. In the event any action of procseding is cammenced that questions
Grantor's t#e or the Intgrest of Trustes or |.ender under this Deed.of Trust, Grantor shal defend the action at Graror's
expense. Granior may b8 the nomial party In such proceeding, bt Lendsr shall be entitied 1o parficipaie in the
proceeding and to be represented in the procesding by counsel of Lendar's own choics, and Graror will deliver, of
cause fo be delivered, to Lender such instruments as Lender may request from tima to time to permit such partcipation.

Compliance With Laws. Grantor wamarts that the Property and Gramtor's use of the Proparty complies with all existing
applicable laws, ordinances, and regulations of governmontal authorities.

Survival of Promises. Al promises, agreoments, ard slatermerts Gramior nas made in this Deod of Trust shall survive

the execution and delivery of this Deed of Tiust, shall be continuing innatura and shall remain in futl force and affect untl
such time as Grantor's Indebtedness is paid in full. -

CONDEMNATION, The bliowing provisions retaling to condemnation prxiendings are a part of tis Deed of Tnst

Proceedings. I any procesding in condernation i Fed, Srantor shaft promptly netify Lencar in writing, and Grantor
ahill promptly ke such steps as raay ba necessary to defend the action and obtain the award. Granter may be the
rominat party in such procesding, but Lendor shall be entitied to participala i the proceeding and 1 be represaented in
the proceeding by counsel of its own choice, and Grantor wil deliver or causa ko be delivered 1o Lendar such
instruments and docun jon as may be raq i by Lender from time o time: to perrnit such paticipation,

Application of Net Proceeds. f all or any part of the Praperty is condemnad by eminent domain groceedings or by any
procesding or purchasa In lieu of candemration, Lender may at us slection require trat a or any poction of the nel
proceeds of the award be appiid to the indebiedness or the repair of resioration of the Property, The net proceeds of
the award shall mean tha awand after payment of all reasonable cosls, expenses, and atiorneys’ fees incurred by Trustea
or Lender in connection with the condemnalion. Grantor walves any legal or equitaiia nierest in the net proceeds and
any right 10 rexquire any apportionment of tha net proceeds of the award. Geanior agrees that Lender is entitled to apply
he award in accordance with this paragraph withaut demonstating that iis security has been impaired,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions refating to

govermental taxes, Tees and tharges are a part of tis Dead of Tt

Current Taxes, Faes ani Charges. Upon request by Lender, Grantor shall execute such documents in addition to this
Dieed of Trust and take whatever other action is requested by Lender to parfect and continue Lerxler's lien on the Real
Property. Grantor snall reimburse Lender for all laxes, as described below, together with all axpenses incurred in
recorting, perlecting or continuing this Deed of Trust, nchuding without limitation all axes, less, gocumentary stamps,
and other charges for recording of registering this Deed of Trust.

Texes. The following shall constitife laxes to which this section applies: {1) a specific tax upor this type of Dead of
Trust or upon all or any part of the Indebledness secured by tis Deed of Trust; (2} a specific ax on Geamor which
Grantoy 15 autharized ar required 1o deduct from payments on the Indettedness secured by this type of Deed of Trust,
(3} a tax o this type of Deed of Trust chaigeable against the Lencer of the holter of the Note; and {4) a spectic tax
on ali or any porfion of the Ingebtsdness or on payments of pemcipal and interest made by Grantor.

Subsequent Taxes, if any 1ax 1o which this section applies is enactad subsequent 10 the date of this Deed of Trust, this
event shall have Ihe sama efiect as an Event of Detaull, and Lendar may exercise any or ali of its available remedies for
an Event of Default as provided below uniess Grantor either {t) pays the 1ax before it becomes delinquent, or {2)
contests the 1ax as prewsded above in the Taxes and Liens section and deposits with Lender ¢ash or a sufficient
Garparate surety bond o Gther security satis actary 1o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to: this Deed of Trust as a SBcurity
agreement are 2 parl of this Deed of Trust:

Securlty Agreement. This nstrument shall eonstitute & Security Agreemant to the extent any of the Property consiilutes
fixtures, and Lender shail kave all of the righ’s of & secured parly under the Uniform Commercial Coda as amendad from

s 170 e 138




Lincoln cﬂu_l_:ty

DEED OF TRUST
Loan No: 700036001 {Continued) Page 5

#re to time.

Security Intersst. Upon request by Lender, Grantor shall executs financing stataments and 1ake whalever other action
is fequested by Lender t» perfect and continue Lendars ecurity infarest in the Personal Property. In addition to
recording this Deed of Trust in the feal property records, Lenwier may, a1 any time and witha fusther suthorization from
Grantor, fils éxecuted countarparts, copies or reproductions of this Deed of Trus! s & francing statament. Geantor shalt
rermburse Lerder for ali expenses incurred in perfecting or continuing this securlty interest. Upor, defuult, Grartor shalt
not remove, sever o detach the Personal Praperty from the Property. Upon defautt, Grantor shall assembie any
Personal Propany not affixed to the Property in & manner and at & place reasonably convenient fa Gramor and Lender
and make it available 1o Lender within threa (3) days ater receipt of written dernand from Lender b2 tha extent parmitied

by applicable law. .

Addresses. The mailing addresses of Grantor {debtar} and Lender (secured party] from which infarrration soncesming

the securily interes! gramted by this Deed of Trust may be colained (ezch as required by the: Unform Commencial Code)
are as stated on the first page of this Deed of Trst.

FURTHER ASSURANCES; ATTORNEY4N-FACT.  The following  provisions relating 15 further asswances and
allorney-n-fact are a pan of this Deed of Trust:

Further Assurances. At any time, and from time 1o time. upon requast of Lender, Grantor will mutke, exeoute and
deliver, of wil cause 1o be made, executed or delivered, to Lender or fo Lendars designue, and whan requested by

Lendef, cause 1o be filad, recorded, refiled, or 1erecorded, as the casa may be, at such tirmes and in such offices and

places &8s Lenter may deem appropriate, ary and aif such morigages, deads of tust, security doeds, securily
agreements, financing atatements, continuatior staterments, ingruments of further essutance, carlficates, and other
docurments as may, in the scde opinion of Lancer, be necessary of dessable in order w effectuste, complets, perfect,

conlinue. or preserve (1) Gramor's obligations under the Nole, this Deed of Trust, and the Related Dovurments, and (2)
the liens and eecurily interests croated by this Deed of Trust as fist ard prior fiens on the Property, whether now awned
or herealter asquired oy Granior, Unless prohiDited by iaw or Lengar agrees o the comrary i writing, Grantor shall
reimburse Lender for all costs and expenses incured in connection with the mattars referrad 1o in this paragraph.

Atiomney-in-Fact. 1 Grantor {ails to do any of tie things retarred to in the preceding paragraph, Lender may do so for
and in the name of Granior ang at Granior's expense. For such purpases, Grantor hereby itrevocably appoints Lendat
as Gramor's attomey-in-lact jor the purpose of nuaking, executing, delivering, filing, recording, and daing all other things
as may be necessary of desiable, in Landers sola opinion, to accomplish the matiers raferred to in the praceding
parapraph.

EVENTS OF DEFAULT. At Lender's option, Grantoe will be in defauft undar thie Deed of Trust f any of the following happen:
Peyment Datautt. Granior fails 1 make any paymert when dus under the Indebtedness.

Break Other Promises. Grantor breaks any promise made fo Lender or tals to parform promptly at the time and strictly
in ihe manner provided in tis Dead of Trusi or i any agreement relater 1o this Deed of Trust.

Compliance Defautt, Faiure to comply with an s other tarm, obligation, cavenant or condition contained in this Deed of
Trust, the Note or in any of the Ralated Documerts.

Default on Other Payments. Failure of Grantor within the fime required by this Deed of Tris? to make any payment for
taxes of insurance, or any othar payrment necessary 1o pravent filing of of to effect discharge of any lien,

Detault on Subordinate ndettedness. Defaull by Grantor under any subordinate obligation or instrument securng any
subordinate ohiigation or commencemant of any :suil ar other agtion 1o foreciose any subacdinate Len on the Property.

False Stat Any rep nakon or statornent made or fumished 1o Lerder by Grantor or on Grantar's behatt
uner this Deed of Trust or the Ralated Documents is faise or misieading in any matenal respect, elther row of at the
tme made or furnished.

Detactive Collaterallzation, This Deed of Trust or any of the Related Documents ceases to be in full force rnd afiect
{including fatiure of any coliateral documen 15 create a valid and perfected security nterest or ken) at any time and fo
ATTy raason.

Death or insolvency, The death of Grantor, te insplvency of Graator, the appointment ef a8 receiver for any pait of
Grantor's proparty, any assignment for the benefit of creditors, ny type of cradilor wonow, or the commencement of
any drocesding under any bankruplty or insolvercy laws by or against Grantor.

Taking of the Property. Any credtor or governmental agarcy tries to 1ake any of the Pracerty or any othar of Grantor's '
property in which Lender has a fien. Thig includes taking of, garnishing of aor ievying on Grantor's aceounts with Lender.
Hawever, it Grantor disputes in good faith whetier the claim on which the taking of the Property is hased is vaiid of
raesonabie, and i Grantor gives Lender writlen notice of the claim and fumishes Lender with manies or 3 surety bond ‘
salistactory 10-Lender 1o satisty the claim, then th s default provision will not apply. H

Events Afecting Guarantor. Any of the preceding events occurs with respect to any gusrantor, enciorser, surely, or '
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accommadation parly of any of the Indebisdness or any guarantor, endorser, surety, or accommodation party dies or
becomes incompaitent, or revokes or gispu es the validity of, or liability under, any Guaranty of tha Ingabtedness. |n the
avent of a death, Lender, al #ts option, nay, but shall nol be required e, parmit the guaranior's estate o assume
uncorkiitionally the obligations afising unde- the Guaranty in a manner satislactory to Lender, and, in doing so, cure any
Event of Detault

RIGHTS AND REMEDIES ON DEFAULT. M an Event &f Default occurs under this Deed of Trust, at any time thareafter,
Frustee or Lendar may exercise any one or mar of the foflowing rights ard remedies:

Etection of Remedies. All of Lender's rights and remedies wi ba cumulative and may be exarcised alone or together,
An election by Lender to choose any ong remedy will nat bar Lender from using anty other remedy. I Lender decides 1o
spend maney of 1o perform any of Granior's obiigations undar this Deed of Trust, aftor Gramor's faiwe 1o da 50, that
decision by Lender will i affect Lender's r ght to declare Grantor in default and o exprciss Lender's romedies.

Accelerate indebiedness, Lender shall have the nght &l #$ cption without Rafica to Granior 1o daclare tha entira
Indebtednasg imrmediarely dus and payable, ncluding any prapayment panalty which G smor woult be raquired 1o pay.

Foreclosure. With respect 10 a¥ or any part of the Real Property, the Trustea shall have the righi o foreciosa by notice
ard sale, and Lender shak have the right to foreciose by judicial foreciosure, in either case im acoordance with and to the
full extant provided by applicaiole law.

UCC Remadies. With raspect 1o all or any part of the Porsonal Property, Lender shall hava all the rights and remedies of
a secured party unar the Unitorm Commanzial Cade.

Collsct Rents. Lender shall have the figh, without nolice to Grantor b take possess on of and rmanage the Property,
and, whether or not Lender 1akes passession, collec! tha Rents, including amounts pas: due and urpaid, and apply e
net proceeds, over and above Lendar's cos!s, against the Indebtedness. In furtherance of this right, Lender may require
any tenant of other user of the Property 13 make paymenls of rent or use lees directly to Lanidar. M the Rents are
collecled by Lender, then Granto? irevacalily Gesiyiales Lender as Grantor's anomney-in-tact to endorse instruments
received in payment thermof in the name of Grantor and to negofiale the same and coliect the procesds. Payments by
tenants or other users to Lender is responss 1o Lender's damand shall satsfy the obligations for which tha payments are
made, whether of not any proper grounds for the demand existed. Lendar may exercise is rights under this
subparagraph either in parson, by agent, or “hrough a receivar.

Appoini Recelver. Lender shall have the right to have a receiver appinted to lake pssession of all or any pait of the
Praperty, with the pawer 1o protect and presarve the Propery, to operate the Property preceding foractosune of sate, and
1o cotiect ihe Rerts from the Property and : pply the procests. over and above the cost of the receivership, against the
Indebtedness.  The raceiver may serve withaul bond if parmitied by law. Lender's right i tha appoimment of a recaiver
shall exist whether or not the apparent vilue of the Proparty exceeds the Indebtedness by a substantial amount
Empioymant by Lendar shail nat disqualify a persan from serving as a recaiver.

Tenancy at Sufferance. ¥ Gramor remains in possession of tha Property aher the Property is sold as provided ahove or
Lender otherwise becormes entitied 1o possession of tha Property upon defauit of Grantor, Grantor stak become a
fenant at suflerance of Lender or the pur:haser of tha Property and shali, at Lender's oplion, either {1 pay a
reasonable rental for the use of the Froperty. or (2) vacate the Proparty immadiately upon the demand of Lender,

Other Remadies. Trustee or Lender shali have any ofher fight or remedy provided in fhis Deed of Trust or the Nate or
by law.

Notice of Sale. Lender shall give Grantor reasonatée notice of the time and place of any pyblic sale of the Personal
Praperty or ol the time atter which any priva ¢ sale or other intended disposition of the Parsonal Preparty is 1o be made.
Reasonabile notice shall miean notice @iven alt least ten {10] days befare the time of the sale or dispcsition. Natices given
by Lendar or Trustee under the real Property foreciosure proceedings shall be deemned reasonakie. Any sale of the
Parsonal Property may be made in canjunclion with any sale of the Reat Property

Sale of the Propenty. To the exient parmitied Ly applicable law, Grantar hareby waives any and all rights ko have the
Property marshalled. in exarcising its rights .and remedies, the Trusles or Lander shall be Iree to sell all or any part of the
Property together or separaiely, in one salg or by separate sales. Lender shall be entified to bid at any public sale onr: al
or any portion of the Praperty. The powsr of saie under this Deed of Trust shall not be exhausted by any ohe or more
sdles (or attempts 10 sall) as to al or any poron of the Aeal Property remaining unsold, but shall confinue unimpairsd
until gl of the Real Property has been sold by exercise of the power of sale and il indebtedness has been paid in full,

Attorneys' Foes: Expensas. If Londer institules any suil or action 1o enlorce any of the 1erms of this Deed of Trust,
Lendar shal be enitied 1o recover such sum as the court may adjudge reasonatle as sitormeys” fess at Wial and Lpon
any appeal.  Whether or not any court agion is nvolved, and 1o the exdent not prohibited by law, aP reasonable
exponses Lender inCwrs that in Lender's osinion are nacessary at any time far the prolection of its interest or the
enforcement ol its rights shall become a part of the Indebtedness payabie on dernand andt shall bear nterest at the Note
rate rom the dale of the expenditure urti repaid.  Ewpenses cavered by this paragraph incluge, withowt limitation,
Tirwever subject to any limits under Appiicabla law, Lender's afiorneys’ leas and Lender's lagal expenses, whather or not
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there is a lewsuit, including attormeys’ feas and expenses for bankiptcy proceedings (i

ncluging sfforts o modity or

vacata any auvtomatic stay of injunction), appeals, and any anticipated post-judgment collgction seivices, the cost of
searching records. cblaining tile reports {inludmg orecioswre repors), sifveyors' reports, and sppraisal fees, title
insurance, and feas for the Trustee, o the exlent pamitted by applicabie law. Grantor aiso wit pay any cour costs, in

addition 10 all other sume provided by law. Fess and axperses shall :nclude atlomeys' faes

that t.ender, Trustes, or bath

wewr, i either or both are made parties to Efy action 10 enjom foreciosure of to any logal procending that Grantor
institites. - The fees and expenses arg securad by this Deed of Trust and are recovirabla from the Property.

Rignts of Trusiee. Trustee shall have all of the rights and dulies of Lerder as sat forth in this section,

POWERS AND OBIIGATIONS OF TRUSTEE. The following provisions refating 16 e powers
part of this Deed of Trust

and obligatdons of Tiustes are

Powers of Trustee. In addition to aft powers of Trustes aftsing as a matter of law, Trusten shat havy the power to take
the follawing actions with fespect 1o the Property wpon the wiitten request of Lender and Grantor: {a) join in preparing
and Tiing a map o plat of the Real Property, including the dadication of streets or other sighis to the aublic; (b) join in
Granting any easement o creating any restfiction on the Resl Property, and  (c) joir in any subordination of other

agreemant afigeting tis Deed of Trust o the irtenest of Lender under this Desd of Trust,

Chligations to Notity, Trustea shall not be obligated 1o notify any other party of a pandi
dead or bien, Or of any action or proceeding in which Granter, Lender, or Trustee shall be
praceeding is brought by Trustes.

Trustea. Trustee shall meet all qualificabions required for Trustes under applicable law.
remedios set forth above, with raspeat ta all o any parl of the Proparty, the Trusteg shall
notice and sals, and Lendar wil have the right to foreclose by judicial fareclosure, in eithar
to the full extent provided by applicabie law,

Buctesaar Trugtes, Londer, ot Langars oplion, may fron lime I line HDPOIT 8 SUCCH

ng sale under any other trust
a pary, urless the action or

In addition: o the rights ang
hizve the riht 1o kKreclose by
case in accordance with and

18801 Trustee 10 any Trustea

appointed under this Deed of Trust by an instument executed and acknowledged by Lender and recorsed in the office
of the recorder of LINCOLN County, State of Mevada. The sitcessor frustee, without corrvayance of the Property, shall

succeed 10 alf the tite, powar, and duties conferred wpon the Trustee i this Qeed of Trust

ang by apjicable law. This

procedurs for substilution of Trustee shall govemn to the exclusion of all elher provisions for substiition
MISCELLANEOUS PROVISIONS. The following mscellaneous provisions are a par of this Deed of Trust

Amendments. What is written in this Deed of Trust and n the Relsted Documents is Gramor's entre agreement with
Lender concarning the matters covered by this Deed of Trust. To be effeclive, any change or amendrent to this Dacd

of Trust must be in writing ard must be signad 12y whoaver will ba bound o obligated by the

change of Arnendment.

Caption Headings, Caption baadings i this Dend of Trust are lor convaniance pupeses only and arq mot 1o be used to

initerprat or defing the provisions of this Dead ol Trust,

Merger. There shall pe no marger of the interest or astate created by this Deed of Trust with any other inlerest or estate
in tha Property at any time held by or for the besefit of Lender in any capacity, without the wiitten conssnt of Lander.

Governing Law. This Deed of Trust wiit be gqoverned by and interpreted in accordance with federal Law and the
iaws of the State of Nevada, This Deed of Tiust has been accepled by Lender in the State of Nevads.

daint and Several Liablilty. Al obfigabons of Grantor undar this Deed of Trus| shatt
references to Gramor shall mean each and every Granlor. This means that each Grantor si
all otiigations in this Deed of Trust,

e joirt ami several, and all
tning below I8 responsible for

No Waiver by Lender. Granfor understands Lender wil not give up any of Lender's rights Linder this Daed of Trust
unless Lender does so in writing, The fact that Lender oelays of ofmis 1o exarcise any rghi wdl not rmean thal Lander
has given up that right. If Lender does agres in writihg 1o give up one of Lender’s rights, thal dpes not mean Grantor wil

not have to comply with the cther provisions of this Deed of Trusl. Grantor atso undarstand
1o a request, that doas not mean hat Grantor will not have 1o pet Lenoer's consent again it

£ that § Lander does consent
the situation happens again,

Granior further wndarstands that just bacause L sndar consants 1o ane or more of Grantor's requests, that does not mean
Lender will be required to consent to any of Granlor's fuwre requests. Grantor waives presentment, dernand lor

payment, protast, and nctice of dishonor,
Severability. If a court fings that any provision of this Dare of Trust is nat valkd or should

ot be enforced. that lact by

itself will not mean that the rest of this Dead of “"rust will not be valid or enforced. Therefore. a court will enjorge the rest
of the provisions of this Deed of Trusl aven il a provsion of this Deeg ol Trust may be found to be invald or

unenicrceabia,

Successors and Assigns, Subject to any lentabons stated m this Deed ©of Trust on tansfer of Grantor's inlerest, ths

Deed of Trust shall be binding upon and inure tc the benelit of the parties, their successars
the-Property becomes vested ¥ a person other than Grantor, Lefider, without notice ta Gra

and assigns  If ownership of
nlor, may deal with Grantor's
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successors with reference to this Deed of Trust and the Indebiedness by way of forbearance or exiension without
feleasing Grantos itom the obligations of this Deed of Trust or kability undar the Indebledness.

Time is of the Essence. Time & of the assance in the parformance of this Deed of TrusL

Waiver of Homeslead Exemption. Grantor hareby releases and waives all iights and benefits of the homestesd
exemplion laws of the State of Nevada as 10 all Ingabtedness secured by this Deed of Trust.

DEFINITIONS. The following words shall hava the following meanings when used in this Deed of Trust .
Beneficiary. The word "Baneficiary” nieans NEVADA BANK & TAUST COMPANY, and s sutcessors and assigng,

Borrower, The word "Borrowss” mea s LARRY RICHARDS and JUDITH A RICHARDS and inciudes all co-signers and
co-makers signing the Note.

Deed of Trust. The words "Deed of Trust” mean this Deed ol Trust among Graror, Lender, and ‘Trustes,

Environmental Laves. The words "Eiwironmenial Laws™ mean any and ail state, federal and local statutes, regulations
and ordinances relating 10 the protsction of human heaith or the environment, including withowt limitation the
Comprshensive Environmental Resporse, Compensation, and Liability Act of 1680, as amanded, 42 U.8.C. Section
9601, et s8q. ("CERCLA"), the Superfund Amendments and Reauthorization Act ¢f 1886, Pub. L No. 89-499 (“SARA"),
the Hazardous Matenials Transponation Act, 42 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery
Act, 42 U.5.C. Section 6901, et $8q.. or omer Bpplicable stale or federal laws, nies, of regulations adopted purguant
therato.

Event of Default. The worgs "Event of Detawlt™ mean any of the events of default set forth in this Deed of Trust in the
evants of delaut section of this Daed f Trust

Granter. The word "Granter” means LARRY RICHARDS and JUDITH R RICHARDS.,

Guaranty.  The word *Guaranty” means $ha guasanty from guaranior, endorser, surely, of acoommodation party ko
Lender, inciuding withqut limitaton a guaranty of all or part of the Note.

Harardous Substanees.  The words "Hazardous Substances” mean materials that, hecause of their quandity,
concentration or physical, chemical or infectious characleristics, may cause or pose a precent of patersial hazand 1o
hutsan health o the environment when imoroperly used, treated, stored, disposed of, pemerated, manufactured,
transported or otherwise handled. Thne words "Hazamous Substances” are used in their very bioadest sense and
include without limitation any and all hizardous or toxic substances, materials or waste a3 defined by or listed under the
Environmental Laws. The term "Hayardous Substances® also inclides, withoul limdation, petroisurn and petzoleum
by-products ar any {raction thereof and asbestns.

Improvements.  Tha word “lmprovements” means alf existing and future improvements, buiklings, structures, mobile
homes affixes on th Real Property, fazilties, adaditions, replacements ang ather construction on the Real Praperty.

Indetitndness. The word "indebtedness” means il principat. intesest, and ather amounts, costs and axpenses payable
under the Naote or Related Docurments, together with all renewals of, exlensions of, madilications of, consolidations of
and substitutions for the Note or Related Documents and any amaunts expended or advarced by Lénder tn discharpe
Grantor's obligations ar expenses incurréd by Trusiee or Lender 1o enforice Granior's obligations. under this Deed of
Trusl, together with interest on such arnounts as provided i this Deed of Trust.

Lender. The word ‘Lender” means MEVADA BANK & TRUST COMPANY, s successors and assigns, The words
"BUCCESSOTS OF ASSINS" MEBN ANy persen of company thal acquires any interast i the Note,

Note. The word “Nota® means the promissory note dated Jly 50, 2003, In the original principal amount of
$71,777.85 trom Grantor to Lerder, togather with all renewals of, exiensions of, madifications of, refinancings of,
consolidations of, and substitutions for the promissory note or agroement.

Personal Property. The words *Perconal Property” mean ali equipment, fixtures, mobile homes, manufactured homes
or modular homes which have not beer tegally acceded to tha real property in Bccordance with Nevada law, and other
articles of persgnal property now or haraafier owned by Grantor, and now or hereatler attached or Bfficed to the Heal
Property; 1ogether with all accassions, parts, and additions 10, all repiacements of, and ell substitutions for, any of such
property; and together with all proceeds (iIncluding without limitation all insurance procesds and refunds of premiums)
from any sale or othar disposition ol tha Propany.

Property. The word "Propeny” mearys collectivety the Real Property and the Personal Property.

Real Property. The words "Raal Property” mean the real proparty, interests and rights, as further describeq in this Deed
of Trust.

Retated Documents, The words “Related Documents® mean all promissory nates, credit agreernents, loan agreemaents,
envronmental agreements, Queranties, securty agreemenis, morlgages, deecs of trust security desds, coliateral
morgages, and all other instruments, agreements and documents, whether now or hereafter existing, executed in
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connection with the Indeblednass,

Rents. Tha word “Rents™ mieans afl presam and futura rents, reveruas, income, issugs, royabies, profits, and other
benefts derived om the Property.

Trustee. The word "Trustes" means FIRST AVERICAN TITLE COMPANY OF NEVADA, whose acddress is P O BOX
1048, ELY, NV B30t and any substhusta or sup:essor trusiees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
4

,%mgé///ﬁﬁif

" LAR HARDS, Individualty

T

INDIVIDUAL ACKNOWLEDGMENT
sTATE oF _INEAOO(L.
counry oF _LANO\Y
This instrument was  acknawiedged. bafore me mmmﬁ by LARRY RICHAMDS and

JUOTH R RICHARDS.
._.ejiummém?;‘_ﬂ__
{Signature ﬁ notarial officer}

Notary Publlc in and for Siate of ”_M{ [Fid) [h .

}88

By 1_’6 FazE 144
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REQUEST FOR FULL RECONVEYANCE

(To ba used only when obligations have been paid in full)
To: i Trustea

The undersigned is the legal owner and holdar of &l Indeblecness secured by this Deed of Trust. - All sums secured by this
Dead of Trust hava been fuliy paid and satisfied. You are herady directed, upon payment to yaus of any sums owing fo you
wndar the ferms. of this Deed of Trust or pursuant ¥ any apohicable statuts, to cancel the Note Secursd by this Deed of Trust
{which is delivered o you together with this Deel of Trust), and to recorvay, without warranty, 1o the parties desionated by
the terms of this Deed of Trust, the estata now held by you under this Dead of Trust. Plcase mail the reconveyance and
Relate¢ Documents to:

Date:

Beneficiary:

By
Ma:
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File Number: 152-2088218

EXHIBIT "A*
LEGAL DESCRIPTION

AllofLots 6, 7, 8,9 and 10 and the Nortly Half (N1/2) of Lot 11 in Block 31 of the Town of
Pioche as shown by map thereof on file in the Office of the County Recorder, Lincoln County,

Nevada.
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