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DEED OF TRUST

LOAN # 6103266240

DEFINITIONS

Words used in multiple sections of this document are defined betow and other wosds are defined in
Sections 3, 11, 13,18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16,

{A)} "Sccurily Instrument™ means this document, which isdated  JULY 28, 2003 .

together with all Riders to this document,
{B) “Borrower”ia FRANK L. BANTLIN

Borrower is the trustor under this Security Insteument,
{C} "Lender™is  BANK OF AMERICA, N.A.

Lenderisa NATIONAL BANKING ASSOCIATION
organized and existing under the laws ol THE UNITED STATES OF AMERICA

NEVADA— Single Family — Fannlin Maa/Fraddie Mao UNIFORM INSTRUMENT foarm 3013 1/01
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Lender's addressis 8300 NORMAN CENTER DRIVE #1000, BLOOMINGTIM, MN 554371091

Lender is the beneficiary under this Security Instrument,
(D} "Trusice™is  PRALAP, INC.

{E) "Noic" means the promissory note signed by Borrowerand dated  JULY 28, 2003 .
The Note states that Berrower owes Lead:r TWELVE THOUSAND SEVEN HUNDRED F IFTY AND
00/ 100 Dollars
(US.3 12.750.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in Full not later than ~ AUGUST 01, 2018 .
{F) "Property" means the property thai is described beiow under the heading "Transfer of Rights
in the Property.”

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest,

{H) “Riders" means 2l Riders to this Security Instrument that are executed by Borrower, The
following Riders are to be executed by Borrawer [check box as epplicablel

[ Adjustable Rate Rider [ | Condominium Rider []Second Home Rides
— | Baltoor: Rider [j Ptanned Unit Development Rider 1-4 Family Rider
[ | VA Rider [7] Biweelly Payment Rider Orther(s) {epecilyl

{T} " Applicable Law™ means alf controlling applicable federnl, state and local statutes, regulations,
otdinances and sdministrative nules and orders (that have the effect of law) as well as all applicable
final, non-appeatable judicial opinions.

(1)} "Commumnity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposcd on 3orrower or the Property by a condominium association,
homeowners association or similar organization,

{K} "Electronic Funds Transfer® means any transfer of funds, other than & transaction originated
by check, draft, or similar paper-instrument, which is initiated through an elecironic terminal,
telephonic instrument, com puter, or magnetic tape so 8s to order, instruct, or authorize a financial
institution to debit or credit an sccount Such term includes, but is not limited to, pont-olssle
transfers, automated teller machine transiactions, transfers initiated by telephione, win: transfers, and
autornated clearinghouse teansfers,

L) "Escrow Items"” means those items that ere described in Section 3.

M) "Miscelleneous Proceeds” means any compensalion, sellement, award of damages, or
proceeds paid by any third party {other than insurance proceeds paid under the coverages described
in Section 5) for; (i) damage to, or destruction of, the Property; {it) condemnation or other taking of
all or any part of the Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value andlor condition of the Property,

(N} "Mortgage Insurance” means insurance protecting Lender sgainst the nonpayment of, or
default on, the Loan. ‘

{0) "Periodic Payment” means the regularly scheduled amount due for {i) poncipal and interest
under the Note, plus (i} any am ounts under Section 3 of this Security Instrument.

{P} “RESPA" means the Reai Istate Settlement Procedures Act {12 US.C, Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.RR, Part 3500), es they might be amended
from time to time, or any additianal or successor legislation or regulution that governs the same
subjcct matter, As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard ta 2 "federally related mortgage loan” even if the Loan does
not qualify as a "Tederally related morigege loan™ under RESPA.

{Q) "Successar in lnterest of Borrower” means sny party that has taken title to the Property,
;vhether or not that party has assumed Borrower's obligations under the Note andlor this Security
nstrument.
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TRANSPFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals,

extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and

agreements under this Security Instrument end the Note, For this purpose, Borrower irrevoeably

grants and conveys to Trustee, in trust, with power of sale, the following described property located

inthe COUNTY of  LINOOLN :
[Type of Recording Jurisdiction] INeme of Recording hurisdiction]

LOTS TWO {2) AND THREE (3} IN BLOCK NINE (9) OF THE TOWN OF PIOCHE AS

SHOWN BY MAP THEREOF ON FILE tM THE OFFICE OF THE COUNTY RECORDER,
L INCOLN COLNTY, NEVADA.

Parce! ID Number: po1-088-02 which currently has the address of
133 MAIN STREET [Sireet]
PIOCHE [Cityl » Nevada 83043 [Zip Codel
{"Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
cascments, appurtenances, and [ixtures now or hereafter a part of the property. All replacerm ents and
additions shall also be covered by this Security Instrument. All of the foregoing is referred 10 in this
Security Instrument s the “Property.”

BORROWER COVENA}FF S that Barrower is lawfully seised of the cstate hereby conveyed
and lias the right to grant and convey the Property and that the Property is unencum bered. cxcept tor
encumbrances of record, Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to any encurabrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for ostionsl use and
ponuniform covenants with limited variations by jursdiction to constitute a vniform security
instrument covering real rty.

UNIFORM COVF_BJANEIFS. Borrower and Lender covenant and agree as follows

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debw evidenced by the
Note and any prepaymient charges and late charges due under the Note. Borrower shall also pay
funds for Esgow lems pumsuant w Section 3, Paymonts due under 1he Note and this Security
Instrument shall be made in ULS, currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned 1o Lender ungaid, Lender
may require that any or a1l subsequent paym ents due under the Note and this Security Instrument be
mede in one or more of the following forma, as selected by Lender: {a} cash; (b} money order; [c}
certified check, bank check, treasures's check or ceshier's check, provided any such check is drawn
upen an institution whose deposits are insured by a federa! agency, instrumentality, or eatity; or (d}
Electronic Funds Transfer,
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Payments arc deemed received by Lender when received st the location designated in the Mote
or at such other Jocation as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial psyment if the payment or partisl payments
are insufficicat to bring the Loan current. Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice 1o its
rights to refuse such payment or partiel payments in the future, but Lender is not obligated to zpply
such payments at the time such payments wre scceptod. If each Periodic Payment iz applied 2s of is
scheduled due date, then Lender need not pay intercst on unapplied funds, Lender may hold such
unapplied funds until Borrower makes payment to bring the Loan current, I Borrower doea oot do
0 within a ressonable period of time, Lender shall either apply such funds or return-them to
Raoreower, I not applied carlier, such funds will be spplied to the outstanding principal balance
under the Note immediately prior to foreclosure, No offsct or claim which Borrower might have
now or in the future against Lender shall relieve Borrower from making payments due uader the
Note and this Security Instrument or performing the covenants snd agreements secured by this
Becurity Instnment.

2. Application af Payments or Procoeds. Except a5 otherwise described in this Section 2, all
payments sccepted and applied by Lender shall be applied in the following order of priority; {a)
interest due under the Note; (b} princips! due under the Note; (¢} smounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due, Any
remnining amaounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, snd then to reduce the prineipal balance of the Note,

If Lender.receives a payment from Borrower for s delinquent Periodic Puyment which includes
a sufficient amount to pay sny late charge due, the payment may be applied to the delinqueat
payment and the late charge. If more than one Periodic Payment is oulstunding, Lender may apply
any payment received from Borrower to the repayment of the Periodic Payments o, and to the
extent that, each payment can be paid in full, To the extent that any edcess exists after the payment is
applied to the full payment of one or more Periodic Payments, such excess may be spplied to any
late charges due. Voluntary prepayments shall be applied first to any prepeyment charges and then
s described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Preceeds to principal dve
under the Note shall not extend or postpone the dus date, or change the arnount, of the Periodic
Paymeata.

3. Funds lor Escrow Items. Borrower shall pay to Lander on the day Periodic Payments are
due under the Note, until the Note is paid in [ull, a sum (the *Funds™) to provide for payment of
amounts due for (8) taxes and assessments and other iterns which can attain priocity over thia
Security Instrument as a lien or encumbrance on the Property; (b} lenschold payments or ground
rents on the Property, if any; {¢) premiums for any and ofl insurance required by Lerider under
Section % and (d) Mortgage Insurance premiums, if any, or any sums peyable by Borrower to
Lender in licu of the payment of Mortgage Insurance premiums in aceordance with the provisians of
Section 10. These items are called "Facrow Items ™ At originstion or at any tme during the term of
the Loan, Lender may require that Community Assnciation Dues, Fees, end Asssssmonts, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem. Borrower shall
prom ptly furnish to Lender all notices of 3mounts 1o be paid under this Secrion. Borrower shall pay
Lender the Funds for Fscrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or alt Escrow liems. Lender may waive Borrower's obligation to pay to Lender Punds for
sny or all Escrow ltema at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when end where payable, the amounts due for any Escrow Irems
for which payment of Funds hias been waived by Lender and, if Lender requires, shell [uraish to
Lender receipis evidencing such peyment within such time period 28 Lender may require.
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Borrower's obligation to muake such payments and to provide receipts shall for all purposes be
deemed to be a covenant and sgreement contained in this Security lnstrument, a8 the phrasc
“covenant and agreement” is used in Section 9. If Borrower is obligatd to pay Bscrow [tems
directly, pursuant to 8 waiver, and Borrower fails to pay the smount due for an Escrow Item, Lender
may exercise ils rights under Section % and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender sny such amount, Lender may revoke the waiver as to any or =il
Escrow ltems st any time by & natice given in sccordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such emounts, that are then required
under thisSection 3.

Lender may, at eny time, collect and hold Funds in an amount {a) sufficient to Permit Lender

. to apply the Punds at the time specifiec] under RIESPA, and (b) not to exceed the mazimum amount

a lender can require under RESPA. Lender shall estimate the amaunt of Funds dw: on the bags of
current data and ressonable estimaten of expenditures of future Fscrow Items or otherwisc in
accordance with Applicable Law,

The Punds shail be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inctuding Lender, if Lender is an institution whose ita are S0
insured) or in any Pedersl Home [.oan Bank. Lender shall apply the Punds to pay the Hscrow Ttems
no later than the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Punds, annually snalyzing the escrow account, or verilying the Escrow ltems, unless
Lender pays Borrower interest on the Funds and Applicable Law permita Lender to make such a
cliarge, Unlless an agreement is made in writing or Applicable Law reguires interest 1o be paid on the
Funds, Lender shall not be required to pey Dorrower any interest or earnings on the Funds,
Borrower and Lender can agree in writing, lowever, that interest shall be paid on the Punds, Lender
shall give to Borrower, without charge, an annuaf accounting of the Funds a3 required by RESPA.

If there is & surplus of Funds held in escrow, a8 defined under RESPA, Lender shail acoount to
Borrower for the excess funds in accordance with RESF'A. If there is a shortage of Fuods held in
escrow, as delined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay ta Lender the smount necessary to make up the shorta in accordance with
RESPA, but in no more than 12 monthty payments. If there ia a deficiency of Punds held in escrow,
a¢ defined under RESPA, Lender shall notily Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up. the deficiency in sccordance with RESPA, butinno
more than |2 monthly payments,

Upon payment in [ull of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and im positions
atiributable to the Property which can aitsin priority over this Security Instrument, fanschold
payments of ground rents on the Property, if any, and Comm unity Association Dues, Fees, and
Assessments, il any, To the extent thet these items are Escrow Items, Borrower shall pay them ia
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower, {a) agrees in writing to the payment of the obligation secured by the lien in a
menner acceptable to Lender, but only so long as Borrower is performing such agrésment; {b)
contzsts the fien in good faith by, or defends against enforcemeat of the lien in, legal proceedings
which in Lendec's opinion operate to prevent the enforcement of the lien while 1hose proceedings
are pending, but only until such procedings sre coacluded; or (c) secures from the holder of the lien
an agreement satislactory to Tender subordinating the lien to this Security Instrament, If Lender
determines that sny part of the Property is subject to a lien which can attsin priority over this
Security Instrument, Endt:r may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions
set forth above 1n this Section 4.

Lender may require Bosrower to pay a onetime charge for a real estate (a1 verification andlor
reporiing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealter
erecied on the Property insured against loss by Tire, hazards included within the term "extended
coverage,” and any ather hazards including, but not limited 1o, earthquakes and floods, for which
Lender requires insurance, This insursnce shatl be maintained in the smounts {ineluding deductible
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fevels) and for the periods that Lender requires. What Lender requires pursuant to the proceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shal! be chosen by Borower subject to Lender's right to disapprove Borrower's choice, which right
shall not be exercised umreasonably. Leader may require Borrower to pay, in connection with this
Loan, ¢ither; {2} a one"time charge for flood zone determination, certification and tracking services;
or {b) a one-time charge for flond zonu determination and certification services. and subaequent
charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrewer shall also be responsible for the payment of any fees
imposed by the Federal Emergency Manugement Agency in connection with the review of any flood
zone determination resuting from an objection by Borrower,

If Barrower [ails w> maintsin any of the coverages described above, Lender may obtain
insurance coverage, at Lendec’s option snd Borrower's expense, Lender-is under po cbligation to
purchase any particulsr type or amount of coverage. Therefore, such coverage shall cover Lender,
but might or might pot protect Borrower, Borrower's equity in the Property, or ihe contents of the
Property, sgainst any rizk, hazard or liability and might provide grester or lasser coverage than was
previously in effect. Borrower acknowlodges that the cost of theinsurance coverage 5o obiained
might significantly exoted the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender usder this Section % shail become additional debt of Borrower sccured by this
Security Instrument. These amounts :hall bear interwst at the Note rate from the date of
disbursement and shall be payable, wilh such interest, upon notice Irorm Lender to Borrower
requesting payment,

All insurance pokicies required by Lender and renewnls of such policies shall be subject to
Lender's right to disapprove such policies, shall include & standard mortgage clauss, and shall name
Lender as mortgagee andlor as an additional loss payee, Lender shell have the right to hold the
policies and rencwal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewsl notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for dumage to, or destruction of, the Property, such policy shail
incude a standard mortgage clause and shall neme Lender as mortgagee anclor a3 an additional loss
payee.

In the event of koss, Borrower sha'l give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not rade promptly by Boerower, Uniess Lender and Borrower
otherwise agree in writing. any insurance proceeds, whether o ot the underlying insurancs, was
required by Lender, skall be applied to restoration of repair of the Property, if the restoralion or
repaic i cvonomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lesder shall have the right to hold such insurance procesds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undsrtaken promptly. Lender may disburse
proceeds for the repairs and restoration in & single payment or in a series of progress paymaents as
the work is completed Unless an agreement is made in writing or Applicatle Law requires interest
10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such prooseds, Pees for public adjusters, or other third parties, retaincd by Borrower
shall nat be paid out of tie insurance proceeds and shall be the sole obligation of Borrower. If the
restoration or repair is not-econumically feasible or Lender's sscurity would te lesaened, the
insurance proceeds stall be applied to the suma secured by this Security Instrument. whether or not
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
order provided for inSection 2,

If Rorrower abmduns the Property, Lender may file, negotists and setile any available
insurance claim and eelated matters. If Borrowee does not respond within 30 days to a notie from
Lender that the insumnce carrier has offersd to-settle a claim, then Lender may negotiate and
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settle the claim, The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Leoder (a)
Borrower's rights to any insurance proceeds in an amount not to excesd the mounts unpaid under
the Note or this Security Instrument, und {b} any other of Borrawer's rights (other than the right to
any refund of uneemed premiums paid by Borrower) under all insurence policies covering the
Property, insofar as such rights are ap plicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpeid under ths Note
or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall accupy, establish, and use the Property as Borrower's principsl
residence within 60 days after the execution of this Security Instrument and shal eoatinee to occupy
the Property as Borrower's principal residence for at least one year sfter the date of occupancy,
unless Lender otherwise agrees in wiiting, which consent shall not be unreasonsbly withheld, or
unless extenuating circumstances exist which are beyand Borrower's conteol,

7. Preservation, Maintenance and Proteciion of the Property; Inspections. Borrower
shall not destroy, damage or impsir the Property, allow the Property to deteriorate or comm it waste
on the Praperty, Whether or not Borrower is residing in the Property, Borrower shalt maintsin the
Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Section 5 that repuir or restorstion is not
economically leasible, Borrower shalt promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condem nation proceeds are paid in connection with damage
to, or the taking of, the Property, Borrower shatl be responsible for repairing or restoring the
Property only if Lender hias released proceeds for such purposes. Lender may disburse proceeds for
the repairs and restoration in 8 single payment or in a series of progress payments a3 the work is
completed, IF the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower is not relieved o! Borrower's obligalion for the completion of such repair or
restoration,

[ender or its agent may make reasonabls entries upon and inspections of the Property. If it has
reasonable cause; Lender may inspect the interior of the imprevements on the Property. Lender
shall give Borrower natice at the time of or prior to such en interior inspection specifying auch
reasonable cause,

8. Borrower’s Loan Applicatioa. Borrower shall be in default if, during the Loan epplication
procass, Borrower or any persons or entities acting at the direction of Borrower or with Burrower's
knowledge or consent gave materiafly false, misleading, or inaccurate information or statements to
Lender {or fsiled to provide Lender with material information) in connection with the Loan,
Material representations include, bu: are not limited io, representations concerning Bormower's
occupancy of the Property as Borrower’s principal residence,

9, Protection of Leader's Taterest in the Property and Rights Under thie Security
Tnstriument, If (8) Borrower fails 'o perform the covenants and agreements contained in this
Becurity Instrument, (b) there is a lepal proceeding that might signilicantly affect Lender"s intereat
in the Property andlor rights under this Security Instrument {such as & proceeding in bankrupicy,
probate, for condemnation or fodeiture, for enforcement of a lien which may attain proority over
this Security Instrument or to enforce laws or regulations), or {c} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Properly and rights under this Securily Instrument, including protecting andlor
assessing the vslue of the Property, sid securing andor repairing the Property, Lender’s actions can
include, but are nat limited wo; (a) paying any sums secured by s lien which has priority aver this
Security Instrument; {b) appearing ir. court; and (c) paying reasonable attorneys' fees to protect its
interest in the Property andlor rights under this Security Instrument, including its secured position
in a bankruptcy proceeding. Securing the Property includes, bul 1s not limited to, entering the
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Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, elim inate building or other code viclations or dangerous conditions, and have utilities turaed
o or off. Although Lender may take action under this Section 9, Lender dous not have to do so and
is not under any duty or obligation to do so. It is agreed that Lender incurs o liability for not taking
any or sll actions asthotized under this Section 9.

Any smounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower sccured by this Security Instrument. These smounts shall bear interest at the Note rate
from the date of disbursement and shal} be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

If this Security Instrument is on a bzasehold, Borrower shall com ply with all the provisions of
the lease. If Borrower sequires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgege Insurance. If Lende- required Morigage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If,
for any reason, the Mortgage Insursnce coverage required by Lender ceases to be svaileble from the
mortgags insurer thet previously provided such insurance and Borrower was required to make
soparstely designated payments toward the premiums for Morigage Insurance, Borrower shall pay
the premiums required to obtain coversge substantially equivelent to the Monfaﬁ Insurance

reviously in elfect, at a cost substantislly equivalent ta the cost to Borrower of the Mort
nsurance previously in effect, from an sliernste mortgage insurer selected by Lender,
substantially equivalent Mortgage Insurance coverage is not availabte, Borrower shail continve to
pey to Lender the smount of the scparaicly designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accepl, use and retain these paym ents s a non-refundable
loss reserve in lieu of Morigage Insurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Foan is wltimntely paid in full, and Lender shall not be required to
pay Borrower any interest or earnings on such losa reserve, Lender can no longer requice loas reserve
payments if Mortgage Insurance coverage {in the amount and for the pcricdgctha snder requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mg?'tgage Insurance as a condition of making the Loan and Borrower was required 10 make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintsin Mortgage Insurance in effect, or to provide & non-refundable
loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such termimation or until terminstion is
required by Applicable Law, Nothing in-ihis Section 10 affecits Borrower's obligation to' pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower docs not repay the Loan &s & . Borrower is nol. a party to the
Morgage Insurance,

ortgage insurers cvaluate their tota] risk on ail such insurance in force from time to time, and

may enter into agreements with other parties that share or modify their risk, or reduce losses, These

agreements are on terms and conditions Lhat are satisfactory 1o the mortgage insurer snd the other

party (or porties) to these agreements, These agreements may require the mortgage insurer to make

ymenis using any souece of funds that the mortgage insurer may have available {which may
include funds obtained from Mortgage losurance premiums).

As 8 rcsult of these agreements, Lender, any purcheser of the Note, anather insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (ar mighi be characterized 8s} a portion of Borrower's
payments for Mortgage Insurance, in exciange for sharing er modifying the mortgage insurer's risk,
or reducing losses, IF such agreement provides that an affiliate of iendur takes n share of the
insurer's risk in exchange for @ share of “he premiums paid to the insuser, the armngement is often
termed "captive reinsurance.” Purther;

(a) Any such agrecments will not atfect the amounts that Borrower has sgreed 1o pay
for Mortgage Insurence, or any other terms of the Loan, Such agreemients will not increase
the amount Borrower will owe for Mortgage Insurance, and they will not eatitle Borrower
to any refund,
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(b} Any such sgreements wilt not affect 1he rights Borrower has - if any - with respect
to the Morigage Insurance uader the Ilomeowners Protection Act of 1998 or say other
. taw. These rights may include the right to receive certzin disclosures, 10 request and obtain
. cancellition of the Morigage Insurance, 1o have the Morigage Insurwnce terminated
B autematically, andfor to receive a refund of any Morigage Insurance premivms that were

uncarned st the time of such cancellation or terminstion

11, Assignment of Miscellaneons Proceeds; Forleitnre, All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restorstion or
repair of the Property, if the restoration ar repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such

(_%'.- Miscellancous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
- work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Leader may pay for the repairs and restorstion in'a single disbursement or in 2 series of
progress payments as the work is completed, Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellzneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
epplied 10 the sums secured by this fecurity Instrument, whether or not then due, with the exeess, if
asgcy. paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for in
tion 2.

Tn the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sum s secured by this Security [nstrument, whether or not then dus,
with the excess, if any, paid to Borrowver, .

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unjess Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiptied by the foliowing fraction: (a) the total amount of the sums
secured immediately before the partiat taking, destruction, or loss in value divided by {b) the fair
market value of the Property immediately before the partial taking, destruction, or foss in value,
Any balance shall be paid[fo Borrower. )

In the event of a parsial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immexliately. before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proveeds shatl
be applied to the sums secured by this Security Instrument whether or not the suma are then due.

ﬁ the Property is sbandoned by Borcower, or i, alter notice by Lender to Borrower that the
Opposing Party {as defined in the next sentence} offers to make an saward to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the Miscellaneous Proceeds eirher to restoration or repair
of the Property or 1w the sums seured by this Security Tostrument, whether or not then due.
"Opposing Party™ means the third party that owes Borrower Miscellaneous Proeeeds or the party
against whom Borrower has a right of action in regard tu Miscellaneous Proceeds,

Borrower shall be in deluult if any action or proceeding, whether civil or crimingl, is begun
that, in Lender's judgment, could result in forfeiture of the Property or other material impairment
of Lender's interest in the Property or rights under this Security [nstrim snt. Borrawer can cure such
a default and. if acceleration has occurred, reinatate as provided in Section 19, by causing the action
or peocoeding to be dismissed with a ruling that, in Lender's judgment, preciudos forfeiture of the
Progerty or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The procesds of any award or ¢laim for damages that are attaibutable to the
im pairment of Lender's interest in the Praperty are hereby assigned and shall be prid to Lender,

All Misceltanenus Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.
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12. Barrower Not Relcased; Forbearsnce By Lender Not a Waiver. Brtensioa of the time

for paymeant or modification of amortization of the sums secured by this Security Instrument
granied by Lender to Borrower or any Successor in Interest of Borrower shall not operste to release
the ligbility of Borrower or any Successors in Interest of Borrower. Lender shall not be required to
commence proceedings against any Successor in Intereat of Borrawer or to refuse to extend time for
payment or otherwise maodify amortizelion of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower,
Any forbearance by Lender in evercising eny right or remedy including, without limitation, Lender's
sccepiance of payments from third persons, entities or Successors in Interest of Borrower of jn
amounts ke than the amount then due, shall not be & waiver of or preclude the exervise of any right
or remedy,
: 13. ;nint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and seversf. prevu-,
any Bormower who cosigns this Security Instrument but does not execute 1he Note (a “cosigner™}):
(afis co'signing this Security [astrument oy to mortgage, geant and convey the com]')%ner‘sintﬂmt
in the Property under the terms of this Security Instrument; (b} is oat personally obiigated to pay
the sums secured by this Security Instrument; and {c} agrees that Lender and sny other Borrower
can agree \o extend, modily, forberr or make any accommodations with regard to the terms of this
Security Instrument or the Note without the cosigner’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Bommower who sssumes
Borrower's obligations under this Security Instcument in writing, and is approved vy Lender, shall
obtain all of Borrower's rights and benehits under this Security Jnstrument, Borrower shall aot be
released from Borrower's obligations and liability under this Security Instrument unless |eader
agrees 1o such release in writing. The covenants and agrecments of this Security Instrument shall
bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bortower fues for scrvices performed in connection
with Bofrower’s default, for the purpuss of protecting Lender’s interest in the Property and rights
under this Security Instrument, 1ncluding, but not limited to, attormeys’ fees, property inspection
and vatuation fees. In regard to any other fees, the abeence of express authority in this Security
Instrument to charge a specific fee to Borrower shall ool be construed 4s a prolibition on the
charging of such fee. Lender may not charge Fees thet ere expressly prohibited by this Secusity
Instrument or by Applicable Law,

I the Loan i subject to a law which sels maximum loan chargss, and that law is finally
interpreted so that the interest or other;oan charges cotlected or to be collected in connection with
the Loan exceed the permitted limits, than: {2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the ermitied limit; end (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lendor may ¢hoose to
meke this refund by reducing the princi sl owed under the Note or by making 8 dirsct payment to
Bocrower, If 8 refund reduces principsl, the reduction will be treated as a partial prepayment without
any prepayment charge (whether or not a prepayment charge is provided for under the Note},

ortower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge. .

13, Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing, Any notice to Borrower in connection with this Security Instrument
shall be deemed to have been given to Borrower when mailed by first class mail or when actually
delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address urless Eormwcr has designated a substitte notice address by
natice 1o Lender. Borrower shall prom pily notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower’s change of addsess, then Borcower shalt only repart a
change of address through ?ﬁgt specified procedure. ’f'herc may be only one designated notice address
under this Security Instrument at any onz time, Any notice to Lender shafi be given Dy delivering it

or by mailing it by first class mail 10 Lender's address stated herein unbess Lender has designated

another address by natice to Borrower, Any notice in connection with this Security Testrument shall
not be deemed 10 have besn given to Lendér until actually received by Lender. Hf any sotice required
by this Security Instrument is #lso required under Applicable Law, the Applicable Law requirement
will satisly the corresponding requirement under this Security Instrument,
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16. Governing Law; Scverability; Rules of Construction, This Security Instrument ahafl
be governed by federal 1aw and the law of the jurisdiction in which the Property islacated. All rights
end obligations contsined in this Security Instrument are subject to any requirements and
limitions of Applicable Law. Applicable Law might explicidy or implicitly silow the partics to
#gree by contract or it might be silent, but such silence shall not be construed as a prohibition
ageinst agreement by contract. In the event that any provision or clause of this Security Instrument
or the Note conflicts with Applicable Law, such conflict shall nat affect other provisions of this
Security Instrument or the Note which car. be given effect without the conflicting provisioa,

As used in this Security Instrument {a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean
and include the plural and vice verss; ard {c} the word "may”™ gives sole discretion without any
obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Notc and of this Security
Instrument. '

18. Transfer of the Property or a Beneficial Interest in Rorrower. Asused in this Section
18, "Interest in the Property” means any Jegal ar bencficial interest in the Property, including, but
not limited to, those beneficial interects transfeérred in a bond for deed, contract for deed,

.installment sales contract or escrow ag-eemeiit, the intent of which is the transfer of title by

Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a nstural person and a benelicial interestin Borrower is sold or transferred) without
Lender’s prior wrilten consent, Lender may require immediate paymeat in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if such exercise ia
prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days [rom. the deie the notice is given in sccordaace with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. Tf
Borrower faila to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instroment without further notice or demand on Borrower,

19, Borrower's Right to Reinstate Afier Acccleralion. If Borrowse meets certain
conditions, Borrower shall have the right 1o have enforcement of this Securiy Instrument
discentinued at any time prior to the earliest of: (a) live days before sale of the Property pursuant to
any power of sale contained in this Security Instrument; (b) such other period as Applicsble Law
might specify for the termination of Borrower's right to reinstate; or (c) entry of 2 judgment
enforcing this Security Instrument, Those conditions are that Borrower: () pays Lender ail sums
which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; {b) cures any delavlt of any other covenants or agreements; {c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees,
proparty inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rghts under this Security Instrument; and {d) takes such action
as Lender may reasonably require to assure that Lender’s interest in the Property and rights vnder
this Security Instrument, end Borrower's obligation to_pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require thet Bomower pay such reinstatement
sums and expenses in one or more of e following forms, as selected by Lender: (a) eash; (b}
money order; {c} certilied check, bank check, wreasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal ng«%mtrumenwﬁ tyor
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entity; or {d) Electronic Punds Transfer. Upon reinstatement by Borrower, this Scturity Instrument
and obligations secured hereby shall remain fully effective s if no scceleration had oeccurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20, Selc of Note; Change of Losn Servicer; Notice of Grievance. The Note or a partial
interest in the Note {together with this Security Instrument} can be sold one or more times without
prior potice to Borrower. A sle might result in a change in the entity (known as the “Losn
Servicer™) that eollects Periodic Payments due under the Note and this Security Instrument and
performa other mortgage loan servicing obligations under the Note, this Sccurity Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state 1he neme and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with 2 notice of
transfer of servicing. If the Note is sold and therealter the Loan is serviced by a Loan Serviger other
then the purchaser of the Note, the morigage loan servicing obligations w Borrower will remain
with the Loan Servicer or be transferred to 2 successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise providec! by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined 10 any judicisl action {ss
either an individual litigant or the merr ber of & class) that arises from the ather party’s aclions
pursuant to this Security Justrument or 1hat alleges that the other party has breached any provision
of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with such natice given in'compliance with the requirements of Section 15}
af such alleged breach and afforded the other party hereto a reasonable period alter the giving of
such notice to take correclive action, If Applicable Law provides a time period which must elapse
belore certain action can be taken, that time period will be deemed to be reasonable for purposes of
this paragraph. The notice: of acceleration and opportunity to cure given to Borrower pursuant o
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed
to salisfy the notice and opportunity to tale corrective action provisions of this Section 20,

21, Hazardous Substances, As used in this Section 21; (a) "Hazardous Substances” are those
substances deflined as toxic or hazardous substances, pollutants, or wastes by Ervironmentsl Law
and the following substances gasoline, kerosene, olher flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile sclvents, materisls containing asbestos or formaldehyde, and
radivactive materials; (b) “Environmen:al Law® means federal laws and laws of the jurisdiction
whera the Property is located that reate to health; safely or eavironmental protection; (c)
"Environmental Cleanup” includes any response action, remedial sction, or removal action, as
defined in Environments! Law; and (d) an "Invironmental Condition” means a condition that can
cause, contribute to, or otherwise trigger in Environmental Cleanup.

Borrower shall not cause or permic the preseice, use, disposal, storage, oe release of any
Hezardous Substances, or threaten Lo release any Hazardous Subsiances, on or in the Property.
Borrower shafl not do, ner allow anyone else to do, anything affecting the Property (a) that is in
violation of any Hnvircnmental Law, {b} which creates an Envirenmental Condition, or {c} which,
due 1o the prescace, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two seatences shall not spply to the presence, use, or
storage on the Properiy of small quantities of Hazardous Substances that are generally recognized ta
be appropriate to normal residential uses and to maintenance of the Property {including, but not
limited 10, hazardous substances in consumer products),

Borrower shall promptly give Lender writtea notice of (2) any investigation, ctaim, demand,
lawsuit or other action by any governm ental or regulatory a ency or privale party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has mctusl
knowledge, (b} any Environmental Condition, including but sot limited to, any s illing, leaking,
discharge, release or threat of release of any 1lazardous Eubst.ance, and {c} any condition cauwsed by
the presence, use or relesse of 2 Hazardous Substance which adversgly alfecis the value of the
Property. If Borrower learns, or is notilied by any governmental or reguliiory authority, or any
private party, that any removal or other remediation of any 1lazardous Substance alfecting the
Property is necessary, Borrower shall promptly take s}l nocessary remedial actions in acaordance
with Dnvironmemal Law. Nothing herein shall create any ubligation on Lander for an

Eovironmental Cleanup,
s
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NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and sgree as follows

22, Acceleration; Remedies, Lender shall give notice to Borrower prior io acceleration
following Borrower's breach of sny covenant or agreement in this Security Instrument
{but not prior to accelerstion under Section 18 unless Applicablc Law provides otherwise).
The notice shail specify: (a) the defanit; {b) the action required 10" cure the defanly; {c) a
date, not less than 30 days from the date the notice is glven ta Borrower, by which the
wefault must be cured; snd (d) that failure to cure the delault on or before the date
specified in the nolicc may result in aceclerstion of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of theright
to reinsiste afier acceleration and the right to briog 4 court action to assert the
non-cxistence of a default or any other defense of Borrower to aceeleration and sale. If the
defsult iz not cured on or before the dute specified in the natice, Lender at its optioa, and
without further demand, may invoke the power of sale, inctuding the right 10 accelerate
full payment of the Note, and any other remedics permitied by Applicable Law, Leader
shall be eatitled to collect all expenses incurred in pursuing the remedics provided in this
Section 22, including, butl not limited to, reasonable altoroeys’ fees and costs of title
evidence.

If Lender invokes the power of sele; Lender shall execute or enuse Trusiee to execute
wrilten notice of the occurrence ol an cvent of default and of Lender's election 1o cavae
the Property 1o be sald, and shall cnuse such notice to be recorded in each county in which
any pari of the Property is located. Leades shall mail copies of the notice as prescribed by
Applicable Law to Borrower and o the persons prescribed by Applicable Law. Trustes
shall give public notice of sale {0 the persons and in the manner prescribed by Applicable
Law. After the time required by Applicable Law, Trustee, without demand on Borrower,
shall sell the Praperty at public auction o the highest bidder st the time and place and
under the terms designated in the notice of sale in one or more parcels snd in any order
Trustee determines. Trustee may postpone sale of 2il or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Ledder ar its
designec may purchase the Property atany sale.

Trustec shatl deliver to the purchuser Trustee's deed conveying the Property without
any covenant or warcanly, expressed or implied. The recitals in the Trustee's deed shall be
prima facie evidence of the truth of the statements made therein, Trustee shall apply the
proceeds of the sale in the [ollowing order: (a) to all expenses of the sale, including, but pot
limited to, reasonable Trustee's and attoroeys” fees: (b} 1o 2ll sums secured by this
Security Instrument; and {c} any e1cess 1o the person or persons legally entilled to it

23, Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender
shall request Trustee to reconvey the Property and shall surrender this Security Instrument snd all
notes evidencing debt secured by this Security Instrument to Trustee. Trustee shall recanvey the
Property without warranty to the person or persons legally entitled to it. Such person or persons
shall pay any recordatlivn cosis, Lender may charge such person er persons a fec for reconveying the
Property, but only if the fee is paid to a third party (such as the Trustee) for services rendered and
the churging of the fes is permitted under Applicable Law,

24. Substitute Trustce. Lender at its option, may from time to time remove Trustee and
appoint & successor. trustee to any Trustee appointed hereunder. Without conveyance of the
Property, the successor trustee shall succeed taall the title, power and duties conferced upon Trustee
heretn and by Applicsble Law,

25. Assumption Fee, Tf there is an assum ption of this loan, Lender may charge an assumption
feeof US 3 1% UPB, MIN $400, MAX $300
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BY SIGNING BELOW, Borrower aczepts and agrees to the termas and covenants contained in
this Security Instrument and in sny Rider zxecuted by Borrower and recorded with it. .

Witnesses

\3'?4‘4»/5 gﬁ ‘éﬁ_éﬂfﬂ {Seal)
FRANKC L. BANTLIN -Borrower

m—ﬂﬂv} 0167

* (Seal)

Borrower

[Seal) {Seal)
-Bocrower Borrower
|Seal) (Seal)
~Borrower -Borrower
[Seal) (Seal)
~-Bocrower -Borrowor
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