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DEED OF TRUST

LOAN # 6423305700

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document
are also provided in Section 16,

(A) "Security Instrument” means this document, which is dated  JULY 28, 2003 .

together with all Riders to this document.
{B} "Borrower"” is FRANK L. BANTLIN

Borrower is the trustor under this Security Instrument.
(C}"Lender™ is  BANK OF AMERICA, N.A.

Lenderisa NATIONAL BANKING ASSOCIATION
organized and existing under the lawe >f THE UNITED STATES OF AMERICA

NEVADA - Singla Family — Fannie Mae/I'reddis Mac UNIFOAM INSTRUMENT Form 3029 /11

m—sm\n Wwien ?
L

g LR

Cvhy 07/28/03 1:5¢ PM B4A2SI05700

o 176 we 34




__Lincola County -

Lender's address is 8300 NORMAN CENTER DRIVE #1000, BLOOMINGTON, MN 554371091

Lender is the beneficiary under this Security Instrument.
{D) "Trustee™ is  PRLAP, INC.

{E) "Note" means the promissory note signed by Borrower and dated  JULY 28, 2003
The Note states that Borrower owes Lender  SIXTY. EIGHT THOUSAND AND 00/100

- DPollars
(Us.$ 68,000.00 ) plus interest. Borrower has promised to pay this debt'in regular
Periodic Payments and to pay the debi in Fult not Jater than - AUGUST €1, 2033 .
{F) "Property™ means the property “hat is described below under the heading "Transfer of Rights
in the Property.”
(G} "Loan" means the debt evidenced by the Note, plus inesrest, any prepayment charges and late
charges due under the Note, and 2l suims due under this Security Instrument, plus interest.
{H) "Riders" means afl Riders to this Security Instrument that are executed by Borrower, The
following Riders are to be executed by Borrower [check box as applicablel:

Adjustable Rate Rider [ ] Cordominium Rider Second Home Rider
Balloon Rider [ ] Plasned Unit Development Rider 1-4 Family Rider
VA Rider [[_] Biweekly Payment Rider Other(s) [specify]

(I) "Applicable Law™ means 2li controlling appiicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law)} as well as all applicable
final, non-appealable judicial opinions.

(J) “Commbunity Association Dues, Fees, and Assessments™ means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar orjragization,

(K} "Electronic Funds Transfer™ mr.eans any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which is initiated rhrough an electronic terminal,
telephonic instrument, computer, or magnetic tape so a5 to order, instrust, or authorize a financial
insttution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine trinsactions, transfers initiated by telephone, wire translers, and
automated clearinghouse transfers, i

{L) "Escrow Items™ means those iteins that are described in Section 3.

(M) "Miscellancous Proceeds™ means any compensation, settlemert, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5) for: (i} damage to, or destruction of, the Property; {51) condemnation or other taking of
all or any part of the Praperty; {iii) conveyance in lieu of condemaation; or {iv) misrepresentations
of, ar omissions as to, the value andlor condition of the Property.

{N} "Mortgage Insurance” means .nsurance protecting Lender against the nonpayment of, or
default on, the Loan,

(O) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Security [nstrument,

(P} "RESPA™ means the Real Estate Settlement Procedures Act (12 US.C, Section 2601 et seq,)
and its implementing regulation, Reguiation X (24 C. IR, Part 3500), a3 they might be amended
from time o time, or any additional or successor legisiation or regulation that goveras the same
subject matter. As used in this Security Instrument, "RESPA" refers ta all requirements and
restrictians that are smposed in regard to a “federally related morigage loan” even if the Loan does
not qualify as a “federaily related mortgage loan™ under RESPA,

(Q} "Successor in Interest of Borrower” means any party that has taken title 10 the Property,
whether or not-that party has assumed Borrower's obligations under the Note andlor this Security

Instrument.
ts
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of tte Note; and (ii) the performance of Borrower's covénants and
agreemnents under this Security Instrument and the Note. For this purposs, Borrower irrevocably
grants and conveys to Trustee, in tiust, with power of sale, the following described property [ocated
in the COUNTY of LINCOLN

[Type of Recording Jurisdiction] {Narae of Recording Jurisdiction]

LOTS TWO (2} AND THREE (3} (N BLOCK NINE (9] OF THE TOWNM OFF PIOCHE AS
SHOWN BY MAP THEREQF ON FILE IN THE OFFICE OF THE CCUNTY RiZCORDER,
LINCOLN COUNTY, NEVADA,

Parcel ID Number: 003-088-02 which currently has the address of
133 MAIN STREET [Street]
PIOCHE (Cityt . Nevada B5043 {Zip Code]
("Property Address™):

TOGETHER WITH all the irprovements now or hereafter erected on the property, and ail
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument, All of the foregaing is referced to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower iz lawfully smscd of the estate hereby conveyed
and has the right to grant and convey the Property and that the Property is unencumbered, except for
encumnbrances of record. Borrower warrants and will defend generally the utle to the Property
agatnst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-upiform covenants with limited variations by jurisdiction to constitute a3 uniform security
instrument covering real property.

UNIFCRM COVENANTS. Burrower and Lender covenant and ageee as follows:

1, Payment of Principal, Interest, Escrow [tems, Prepavment Charges, and Late
Charges, Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note, Borrower shall also pay
funds for Escrow [tems pursuant fo Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is retorned to Lender unpaid, Lender
may require that any or all subsequent payments due under the Note and this Security [nstrument be
made in one or mare of the follow g forms, as selected by Lender: (a) cash; () maoney order: (c)
certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn
upan an instirution whose deposits ire insured by a federal agency, instrumentality, or entity; or (d}
Electronic Funds Transfer.

L£H
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Payments are deemed received by Lender when received at the location designated in the Note
or at stich other location as may be dusignated by Lender in accordance with the gotice provisions in
Section 15, Lender may return any payment or partisl payment if the payment or partial payments
are insufficient to bring the Loan current. Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to ita
rights to refuse such payment or partial payments in the future, but Lender is not obligated to spply
such payments at the time such paynients are accepted. If each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such
unapplied fuads until Borrower mak=s payment to bring the Loan eurrent, If Borrower does not do
so within a ressonable period of time, Lender shall either apply such funds or return them to
Borrower. If not applied earlier, such funds will be applied 1o the outstanding principal balance
under the Note immediately prior to fareclosure, No offset or claim which Borrower might have
now or in the future against Lendsr shall refieve Borrower from making payments due under the
Note and this Security [nstrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Ezcept as otherwise descrited in this Section 2, all
payments accepted and applied by Lender shall be applied in the lollcwing order of priority: (a)
interest due under the Note; {b} principal due under the Note; (=) amounts dus under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which i1 became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment frem Bocrower for a delinquent Periodic Peyment which includes
a sufficient amount ta pay any late charge due, the payment may be applied to the delinquent

" payment and the late charge. If more than one Periodic Payment is outstanding, Lender may apply
any payment received from Borrower to the repayment of the Periodic Payments if, and to the
extent that, each payment can be paid in full. To the extent that any excess exists after the payment is
applied to the full payment of one o more Periodic Payments, such excess may be agplied to any
late charges due. Voluntary prepayments shail be applied first to any prepayment charges and then
as described 1n the Note. .

Any application of payments, irsurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpons the due date, or change the amount, of the Periodic
Payments,

3. Funds tor Escrow [tems. Eorrower shall pay to Lender on the day Perindic Payments are
due under the Note, unti] the Note i paid in full, a sum (the "Funds"} to provide for payment of
amounts due for; {a) taxes and assessments and other items which czn attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any: (c) premiums for any and all insurance required by Leader under
Section ¥; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in litw of the payment of Mor:gage [nsurance premiums in accordance with the provisions of
Section 10, These items are called "Escrow Items.”™ At origination or at any time during the term of
the Loan, Leader may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrawer, and such dues, fees and assessments shall be an Escrow Item. Borrower shall
promptly furnish 1o Lender ail notices of amownts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow Items unless Lender waives Borrower's obligation 1o pay the Funds
for any or all Escrow Items. Lender may waive Borrower's nbligation 1o pay to Lender Funds for
any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
for which payment of Funds has bern waived by Lender and, if Lender requires, shall fumish to
Lender reccipts evidencing such payment within such time period as Lender may require,
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Borrower’s obligation to make such payments and 1o provide receipts shatl for all purposes be
deemed to be a covenant and agrrement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow [tems
directly, pursuant to a waiver, and Borrower fails to pay the amount due for 2n Escrow Item, Lender
may exercise its rights under Sectio:a 9 and pay such smount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow [terns at any time by a notice given in accordance with Section 15 and, vpon such
revocation, Barrower shall pay to Lender all Funds, and in such amcunts, thst are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficieut to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not 1o eiceed the maximum amount
a lender can require under RESPA. Lender shall estimate the amount of Funds due oa the basis of
current data and reasonable estimates of expenditures of future Escrow Iterns or otherwise in
accordance with Applicable Law.

The Punds shall be held in an instizution whose deposits are insured by a federal agency,
instrumeatality, or entity (includirg Lender, if Lender is an institution whose deposits are s0
insured) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Hscrow Hems
no later than the time specified uncer RESPA. Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, valess
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agreement is made in writing or Appiicable Law requires interest to be paid on the
Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shal] give to Barrower, without charpe, an annual accounting of the Funds as required by RESPA.

H there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 1f there is a shortage of Funds hefd in
escrow, as defined under RESPA, Lender shail notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no maore than 12 mothly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiced by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, butin no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrurnent, Lerder shall promptiy
refund to Borrower any Funds held by Leader.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Insirument, leasehold
payments or ground rents on the Froperty,if any, and Community Association Dues, Fees, and
Assessments, 1f any. To the extent that these items are Escrow Items, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: {a) agrees in writing to the payment of the obligation sscured by the lien in 2
manner acceptable to Lender, but only so long as Forrower is performirg such agreement; (b)
contests the lien in good faith by, or defends sgainst enforcement of the lien in, legal proceedings
which in Lender’s opinion operate 1o prevent the enforcement of the Jien whils those proceedings
are pending, but only untl such praceedings are concluded; or {c) secures from the holder of the lien
an agreement satisfactory to Lendes subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject 10 a lien which ¢an attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is given, Horrower shall satisfy the lien or take one or more of the actions
set forth above in this Section 4.

Lender may require Borrower o pay a one“time vharge for a real estate tay verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now esisting or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards irciuding, but not limited 10, earthcuakes and floods, for which
Lender requires insurance, This instrance shall be maintained in the amounts {including deductible
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tevels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject "o Lender's right to disapprove Borrower's choice, which right
shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this
Loan, either; {a} 2 one-time charge for flood zone determination, certification and tracking services;
or (b) a onetime charge for food one determination and certification esrvices and subsequent
charges cach time temappings or similar changes occur which reasonably might affect such
determination or certification. Borrswer shall also bé responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any fload
zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described abave, Lender may obtain
insurance coverage, at Lender’s option and-Borrower’s expense. Lender is voder no obligation to
purchase any particular type or amonat of coverage. Therefore, such coverage chall caver Lender,
but might or might not protect Borrower, Borrawer’s equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might provide greater ar lesser caverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument. These amounis shall bear interest at the Note rate from the date of
disbursement sad shall be payable, with such interest, upon notice trom Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Eender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as martgagee andlor as an additional loss payee. Lender shall have the right to hold the
policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewz] notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property. such policy shail
include a standard mortgage clause and shalt name Lender as mortgages andfor as an additional loss
payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Urless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Progerty, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shail have the right to hold such insurance proceeds until Leader has had
an opportunity to inspect such Property to ensure the work has been compieted to Lender's
satisfaction, provided that such inspaction shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a serivs of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
o be paid on such insurance proceeds. Lender shall not be required ta pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or ather third pariies, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sale obligation of Borrower. If the
restoration Or repair is not economically feasibie or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security [nstrurnent, whether or not
then due, with the excess, if any, psid to Borrower, Such insurance proceeds shall be applied in the
order pravided for in Section 2. '

I[f Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance ctaim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance earrier has offered 10 settle a claim, then Lender may negotiale and
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settle the claim. The 30-day period will begin when the notice is given. Ineither event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance proceedsin an amount ot to exceed the smouats unpaid under
the Note or this Security Insteument, and {b) any other of Borrower's rights {other than the right to
any refund of unearsed premiums paid by Borrower) under all insvrance policies covering the
Property, insofar as such rights are applicable 1o the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay armounts unpaid uader the Note
or this Security Instrument, whether or not then dus.

6. Occupancy. Borrower shall ocoupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security [nstrument and shall continue to cccupy
the Property 23 Borrower's principal residence for at ieast one year after the date of occupancy,
unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintcnance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allaw the Property to deteriosateor commit waste
an the Property. Whether or not Borrower is residing in the Property, Borrower shall maiptain the
Property in order to prevent the Property from deteriorating or decreasing in vatue due to its
condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall pramptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage
to, or the taking of, the Praperty, Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disbucse proceeds for
the repairs and restoration in 2 single payment or in a series of progress payments a5 the work is
completed. 1f the.insurance or condemnation proceeds are not sufficient 1o repair or resiore the
Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender
shall give Borfower notice at the time of or prier to such an interior inspection specifying such
ressonable cause. ‘

8, Borrower’s Loan Application. Borrower shali be in default if, during the Loan application
pracess, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed 1o provide Lender with material information) in connection with the Loan.
Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

0. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument, If (a) Borrower fails wo perform the covenants and agreements contained in this
Security Instrument, (b} there is 2 legal proceeding that might significantly affect Lender’s interest
in the Property andlor rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or for'eiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate 1o provect Lender's
interest in the Property and rights under this Security Instrument, including protecting andior
assessing the value of the Property, and securing andfor repairing the Property. Lender's actians can
include, but are not limited to: {a) paying any sums secured by a lien which has priority over this
Security Instrument; (b) appearinz in court; and {¢} paying reasonable attorneys’ fees to protect its
interest in the Property andfor rights under this Security Instrument, including its secured position
in a bapkruptey proceeding. Sechring the Property includes, but is nat limited to, entering the
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Property 10 make repairs, change liocks, replace or board up doors and windaws, drain water from
pipes. eliminate building or other cade violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Leader does not have ta do so and
is not under any duty or obligation to do so. Itis agreed that Lender incurs no liability for not taking
any or ail actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additioral debt of
Borrower secured by this Security lnstrument. Thess amounts shall bear interest at the Nots rate
from the date of disbursement and shal| be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

If this Security [nstrument ia on a leaschold, Barrower shafl comply with all the provisions of
the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees tocale Merger in Writing.

19. Mortgage Insurance. {f Lender required Mortgage [nsurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurancs in effect. If,
far any reason, the Maortgage Insurance coverage required by Lender ceases to be available from the
mortgage insurer that previously provided such insurance and Bocrower was required to make
separately designated payments taward the premiums for Mortgage Insurance, Borrower shall pay
the premivms required 1o obtain coverage substancially equivalent to the Martgage Insurance

reviously in effect, at a cost substantially equivalent to the cost to Borrawer of the Mortgage
nsurance previously in effect, from an alterpate mortgage insurer sslected by Lender, If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continus to
pay 10 Lender the amount of the separately designased payments that were due when the insurance
coverape ceased 1o be in effect. Lender will accept, use.and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance, Such loss reserve shall be non“refundable,
notwithstanding the fact that the Loun is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or carnings on such loss reserve, Lender can no longer reguire loss reserve
payments if Mortgage Insurance coverage (in the amecunt and for the period thit Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, snd Lender requires
separately designated payments toward the premiums for Mortgage Irsurance, If Lender required
Mortgage Insurance as a condition of making the Loan and Bortower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Barrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to pravide a nonrefundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written
agreement hetween Borrower and 1 ender providing for such termination or notil termination is
required by Applicable Law. Nothing in this Section 10 affects Borrowers obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not-repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance,

Mortgage insurers evaluate their total fisk on all such insurance in force from time 0 time, and
may enfer into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the ather
party {or parties) 1o these agreements. These agreements may fequire the mortgage insurer 1o make
payments using any source of funds that the mortgage insurer may have available {which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive {directly aor
indirectly) zmounts that derive frem {or might be characterized as) a portion of Borrower's
peyments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's risk,
or reducing iosses. If such agreemenc provides that an affiliate of Eender takes a shere of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often
termed “captive reinsvrance.” Further

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other terms of the Loan. Such sgreements will not increase
the amount Borrower will owe for Mortgage [nsurance, and they will not entitle Borrower

to any refund.
4
Iniﬂ-léﬁ -

@—Gmw wien Byse B s 18 Form 1029 1/01
CVNY DT/28/07 1:54 P 6425305700

s 176 7107




lincoln Comnty

(b) Aay such agreements will not sffect the rights Borrower has - if sny - with respect
to the Mortgage Insurance under the Homeowaers Protection Act of 1998 or any other
law. These rights may include the right toreceive certain disclosures, to request and obtaia
canceflation of the Mortgage Insurance, to have the Mortgage Insvrance terminated
automatically, and/or 1o receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

1i. Assignment of Miscelluneovs Proceeds; Forfeiture. All Misceilaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is cconomicaliy feasibie and Lender's security is
not lessened. During such repair aad restoration period, Lender shall bave the right to hold such
Miscellancous Proceeds until Lender has had an opportunity to inspect such Property to easure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promprly. Lender may pay for the repairs and restoration in a single disbursement or in a series of

rogress payments as the work is completed. Unless an agreement is made in writing or Applicable

.Aw requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest.or earnings oo such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paig to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, ar loss in value of the Property, the Miscellanecus
Proceeds shall be applied to the sums secured by this Security [nstrument, whether or not then due,
with the excess, if any, pzid 10 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Progerty immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security Instroment imxmediately
before the partial taking, destruction, or loss in value, unless Borrawer and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the tatsl arncunt of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair
market vaiue of the Property immediately before the partial taking, destructicn, or |oss in value,
Any balance shall be paid to Borrower. .

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destructior, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in Wriling, the Miscetiansous Proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned ty Borrower, or if, after notice by Lender 10 Borrower that the
Opposing Party {as defined in the nest sentence) offers to make an award to sattle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date :he notice is given,
Lender ia authorized to-collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against wham Borrower has a right of action in regard 1o Miscellaneous Proceeds.

Borrower shall be in default i any action ar praceeding, whether civil or criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Property or other mr aterial impairment
of Lender's interest in the Property or rights under this Security Instrument. Borrower can cure such
a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action
or procesding to be dismissed with a ruling that, in Lender's judgment, precludes forfeitore of the
Property or other material impaiement of Lender's interest in the Property or rights under this
Security Instrument, The proceeds of any award or claim for damages that are attributable 1o the
impairment of Lender's interest in the Property are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
oA
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12. Borrower Not Released; Forbearance By Lender Not'a Waiver, Extension of the time
for payment or modification of arr.ortization of ‘the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in [nterest of Borrower shall not operate to release
the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to
commence proceedings against any $ sccessor in Intsrest of Barrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower.
Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in [nterest of Borrower or in
amoun;sais than the amount then due, shall not be a waiver of or preclude the exercise of any right
or remedy.

13. Joint and Several Liabilily; Co-signers; Successors and Assigns Bound, Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,
any Borrower who cosigns this Security Instrument but does not executs the Note (a "co-signer*):
(a;is cosigning this Security Instrument only to mortgage; grant and convey the co sigher's interest
in the Property under the terms of this Security Instrument; {b} is not personally obligated to pay
the sums secured by this Security Instrument; and {¢} agrees that Lender and any other Borrower
can agree 10 extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co signer’s consent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and tenelits under this Security Instrument. Borrower shall not be
refeased from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such refease in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Leader.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of pratecting Lender’s interest in the Property and rights
vnder this Security Instrument, including, but not limited to, attorneys’ fees, propetty inspection
and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument 10 charge a specific fee 1o Borrower shall not be construed as a prohibition on the
charging of such fee, Lender may not charge fees that are expressly prohibited by thiz Security
Instrument or by Applicable Law.

If the Loan is subjct 10 a law which sets maximum loan charges, and that law is finally
interpreted sn that the interest nr nther loan chargss cnllected ar to be callected in connection with
the Loan exceed the permitted limits, then: {a) any such loan charge shall be redured by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the priacipal owed under the Note or by raaking a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge (whether or not a prepayment charge is provided {or under the Note).
Borrower's acceptance of any such rsfund made by direct payment to Borrower will constitute 2
waiver of any right of action Borrower might have arising out of such overcharge.

}5. Notices. All potices given by Borrower or Lender in comnection with this Security
Instrument must be in writing, Any rotice to Borrower in connection with this Security Instrument
shall be deemed to have been given o Borrower when mailed by first class mail or when acrually
delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice 1o all Borrowers unless Applicable Law expressly requires otherwise, The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by
notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Leader
specifies a procedure far reparting Borrower's change of address, then Dorrower shall only report a
change of address through that specified procedure. There may be only ore designated notive address
iinder this Security Instrument at any one time. Any norice to Lender shall be given by delivering it
or by mailing it by first ¢class mail ©> Lender's address stated herein vrless Lender has designated
another address by notice to Borrower, Any notice in connection with this Security Instrument shall
1ot be deemed to have been given to Lender uniil actually received by Lender. If any natice required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
will satisfy the correspoading requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be poverned by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Apolicable Law might esplicitly or irnplicitly allow the parties to
agree by contract or it might be silent, but such sitence shall not be consirued as a prohibition

against agreement by contract. In the event that any provision or clause of this Security Instrument
or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument ar the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a)} words of the masculine gender shall mean and include
corresponding neuter words or words of the ferninine gender; (b) words in the singular shall mean
and include the plural and vice versa; and {c} the word 'may" gives sole discretion without any
obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of thia Security
Instrument.

18. Transfer of the Property or 3 Beneficial Interest in Borrower, As used in this Section
18, "Interest in the Property™ mears any legal or beneficial interest in. the Property, including, but
not limited to, those beneficial nterests transferred in 2 bond for deed, countract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If 21l or any part of the Property or any Interest in the Property is sold or transferred (or if
Botrower is not a natural person and a beacficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate psyment in fult of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law,

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Bortower must pay all sums secured by this Security Instrument. )i}
Borrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any
remedies permitted hy this Security Instrument without further notice or demard on Borrower,

19. Borrower's Right to Reinstate-After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant to
any power of sale contained in this Security [astrumeny; {b) such other period as Applicable Law
might specify for the termination of Berrower's right to reinstate; or {c) entry of 2 judgment
enforcing this Security Instrument Those conditions are that Borrower: {a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: {b) cures any defauls of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, bt not limited tu, reasonable attorneys’ fees,
property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender’s interest in the Property and rights under this Security Instrement; and (d) takes such action
as Lender may reasonably require to assure that Lender's interest in the Property and rights under
this Security Instrument, and Bo-rower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchangzed. Lender may require that Borrower pay such reinstatement
sums and expenses in ane or more of the following forms, ag selected by Lender: (a} cash; (b}
money order; (¢} certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution vhose deposits are insured by a federal agency, instrumentality or
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entity; or {d) Electronic Funds Transfzr. Upon reinstaterment by Borrower, this Security Instrument
and obligations secured hereby shall remain Fully effective as if no zcceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note {together with this Security Instrument) can be soid one or more times without
jor notice to Borrower, A sale might result in a change in the earity (known as the "Loan
vicer”} that collects Periodic Payments due under the Note and thiz Security Instrurnent and
performs other mortgage loan servicing obligations under the Note, this Security Ingtrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to 3 sale of
the Note. If there is'a change of the Loan Servicer, Borrower will be piven written notice of the
change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing, If the Note is sold and therealter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the rnortgage loan serviciag obligations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer and are nct assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender niay commence, join, or be joined to aay judicial action (as
cither an individual litigant or the member of a class) that arises from the other party's actions
pursuant 1o this Security Instrument or that alleges that the other party has breached any provision
of, or any duty owed by reasan of, this Security Instrument, vntil such Borrower or Lender has
natified the other party {with such notice given in compliance with the cequirernents of Section 15)
of such atleged breach and afforded the other party hereto a reasonable period after the gziving of
such notice to take corrective action, If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reascnable for purposes of
this paragraph. The notice of accelerstion and opportunity to cure given to Borrowst pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Secticn 13 shall be deemed
1o satisfy the notice and opportunity to take cotrective action provisions of this Section 2.

21, Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environments] Law
and the following substances: gasoline, kerosene, other flammable or toxic petroleum produets,
toxic pesticides and herbicides, volatils solvents, materials containing asbestos or formaldehyde, and
radicactive marerials; (b) "Environmental Law" means federal laws and laws of the jurisdiction
where the Property is located that relate 1o health, safety or environmental protection; {c}
"Environmental Cleanup” includes sny response action, remedial action, or removal sction, as
defined in Environmental Law: and (4} an "Environmental Condition™ means a coadition that can
cause, contribute 10, o otherwise tripger an Enviroomental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substancss, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else 10 do, anything affecting the Property {a} that is in
violation of any Envirormental Law, {b) which creates an Environmental Condition, or {z) which,
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential vses and to maintenance of the Property (including, but not
limited to, hazardous substances ia consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatary agency or private party invaiving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, {b) any Environmentai Condition, including but aot limited to, any spitling, leaking,
discharge, relsase or threat of release of any Hazardous Substance, and () any condition cavsed by
the presence, use of release of a Hazardous Substance which adversely affects the value of the
Property. It Borrower learns, or is rotified by any governmental or regulatory suthority, or any
private party, that any removal or other remediation nf any Hazardous Substance affecting the
Property is necessary, Borrawer shall promptly take il necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an

Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agres as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior ta acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument
(but not prior to acceleration. vader Section I8 bnless Applicable Law provides otherwise).
The notice shall specify: (a} the default: {b) the action required to cure the default; {c) a
date, not less than 30 days from ihe date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security
Instrument and salc of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration end the right to bring a court action to assert the
non-existence of a default or any other defense of Borrower to zecelecation and sale. If the
default is not cured on or before the date specitied in the notice, Lender at its option, and
without further demand, may invoke the power of sale, including the right to accelerate
full payment of the Note, and any other remedies permitted by Applicable Law. Lender
shall be entitled to collect all expenses incurred in pursuing the remediss provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall execute or cavsc Trustee to execute
written notice of the oceurrence of an event of default and of Lender's clection to cause
the Property 1o be soid, and shall cause such notice to be recorded in each county in which
any part of the Property is located. Lender shall mail copies of the gotice as prescribed by
Applicable Law 1o Borrower and to the persons prescribed by Applicable Law. Trustee
shall give public notice of sale to the persons and in the manner prescribed by Applicable
Law. After the time required by Applicable Law, Trustee, without demand on Borrower,
shail sell the Property at public auction to the highest bidder at the time and place and
under the terms designated in the notice of sale in one or more parcels and in sny order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by
public anncuncement at the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property at any sal=.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without
any covenant or warranty, cxpressed or implied. The recitals in the Trustee's deed shall be
prima facie evidence of the troth of the statements made thercin, Trustee shall apply the
proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee's and attorncys’ fees; (b} 10 all sums secured by this
Sccurity Instrument; and {c) :ny cxcess to the person or persons legally entitled 10 it.

23. Reconveyance. Upon payment of all sums secured by this Security lnstrument, Lender
shail request Trustee to reconvey the Property and shall surrender this Security Instrument and al]
notes evidencing debt secured by this Security Instrument ta Trustee. Trustee shall reconvey the
Propurty without warranty 1o the person or persons legally entitled to it. Such PETSDN OF persons
shall pay any recordation costs. Lender may charge such person or persans a fee for reconveying the
Property, but oniy if the fec is paid ta a third party (such as the Trustee) for services rendered and
the charging of the fee is permited under Appiicable Law.

24. Substitute Trustee, Lender at its option, may from time 1o time remove Trustee and
appoint-a successor trustee to any Trustee appointed hereunder. Without conveyance of the
Property, the successor trustee shall succeed to ajl the title, power and duties conferred upon Trustes
herein and by Applicable Law.

25. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption
fee of 1.5, § 1% UPB, MIN 3400, MAX $900
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BY SIGNING BELOW, Borrcwer accepts and agrees 1o the terms and covenants contained in
this Security Instrumentand in any Rider executed by Borrower and recorded with it,

Witnesses:
Ejé% &/ Jéﬂﬁéﬂ (Seal)
FRANK L. BANTLIM «Borrowsr
(Seal)
=Botrower
(Seal) (Seal)
~Borrower ~Borrower
(Seal) {Seal)
~Borrower =Borrower
{Seal} {Seal)
-Borrower ~Borrower
D, -6V} wran Rage 14 w1 18 Farm 1029 1/D1
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STATE OF NEVADA
COUNTY OF H\\Co (2N
This instrument was acknowled ged before me on :3\9&1/\ :Zq ' 2@05

" L 2aniin

7 s ALYSON BOUCHER
ER i NmmPuDlﬁ-Slal!DleadFl
!%};_ar g ecardadin Liocon Gty

L/ N 00-6148311 - Expieas March 17, 2004 i

Kl fon ek Loy

Mail Tax Statements To: FRANK L. BANYLIN
133 MAIN STREET
PIOCHE, NV 85043
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LOAN # 6426305700

ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this 28TH dayof ~JULY, 2003 .
and is incorporzsd into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Seurity Deed {the “Security Instrument™) of the same date given by the
undersigned (the “Borrower™) to secure Borrower's Adjustable Rate Note (the "Mote™) to
BANK OF AMERICA, N.A,

(the "Lender™} of the same date and covering the Property described in the Security Instrument and
located at: 133 WAIN STREET, PIOCHE, NV 89043

[Property Address]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note prosides for an initial interest rate of 3.750  %. The Note provides
for changes in the tnterest rate and the monthly pagments, as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interesizate I will pay may change on the FIRST dayof AUGLST, 2008 '
and on that day erery  12TH month thereafter, Each date on which my interest rate could
change is called a "Change Date.”

(B} The Index
Beginning wth the first Change Date, my interest rate will be based on an Index. The "Index”
is:

MULTISTATE ADJISTABLE RATE RIDER - Single Family
Page | a1 8
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THE ONE-YEAR LONDOM INTERBANK DFFERED HATE (“LYBOR®) WHICH IS THE AYERAGE OF \NTERHANK OFFERED HATES FOR
ONE-YEAR U.S. DOLLAR-DENOMINATED GEPOS!TS IN THE LONDON MARKET, AS PUBLISHED IN THE WALL STREET JOURNAL. THE
MOST RECENT [NDEX FIGURE AVAILABLE AS (IF THE DATE 45 DAYS BEFORE EACH CHANGE DATE 18 CALLED THE *CURRENT
HMOEX, *

If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comyparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes
Befare each Change Date, ths Note Holder will calculate my new interest rate by adding

TWO AND ONE-CUARTER percentage points
{ 2.250 %) to the Current Indes. The Note Holder will then round the result of
this addition 1o the [ |Nearest [K7|Newt Highest [ Next Lowest

ONE-EIGHTH OF ONE PERCENTAGE POINT ¢.125 %). Subject 10

the limits stated in Section 4{D)} below, this rounded amoum will be my new iaterest rate until the
next Change Date.

The Note Holder will then determnine the amount of the monthly payment that would be
sufficient to repay the unpaid principal [ am espectzd to owe at the Change Date in full on the
maturity date at my new interest rate in substantially equal payments. The result of this calculation
will be the new amount of my monrhly payment,

] Interest-Only Period
‘The "Interest-only Period™ is the period from the date of this Note through
. For the interest-only period, alter calculating my new interest rats as provided abow:.
the Note Holder will then determins the amount of the manthly payment that would be sufficient to
pay the interest which accrues on tte unpaid principal of my loan. The result of this calculation will
be the aew amount of my monthly sayment.

The "Amortization Period™ is the period after the interést-only period. Tor the amortization
period, after calcvlating my new interest rate as provided above, the Note Holder will then
determine the amount of the moathly paymeat that would be sufficient to repay the unpaid
principal that [ am espected 10 owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments, The result of this calculation will be the new amount of
my monthly payment.
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(D} Limits on Interest Rate Changes
{Please check appropriate boxes; if no box is checked, there will be no maximum limit

on changes. )
{1} There will b¢ no mazimum limit on interest rate changes,
{2) The interest rate  am required to pay at the fiest Change Date will not be greater than
%-or less than %.
[ (3) My interest rate will never be increased or decreased on any single Change Date by

more than percentage points
{ %) from the rate of interest I have been paying for the
preceding period.

(X] (4) My interest rate will never be greater than 8.0 %, which is called

the "Magimum Rate.”

{5) My interest rate will never be less than

"Minimum Rate.”

{(6) My interest rate will never be less than the initial interest pata,
(7} The interest rate [ am required to pay at the first Change Date will not be greater than

%, which is called the

8.750 % orlessthan 2.250 ‘2. Thereafter, my
interest rate will never be increased or decreased on any singte Change Date by more than
TWO percesitage points
{ 2.000 %) trom the rate of interest | have been paying for the

preceding period,

(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Dats until the
amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The natice will include
information required by Jaw to be given 10 me and also the title and telephone number of a person
who will answer any question | may have regarding the notice.
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B. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to cead us follows
(31 WHEN MY INITIAL FIXED INTEREST RATE CHANGES YO AN ADITUSTAALE INTEREST RATE LSDER THE TERMS STATED
IN SECTHN 4 ABQVE. UNIFORM COVEMANT 14 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION.B(2) BELOW SHALL
THEN CEASE TO BE fN EFFECT, AND UNIFORW COVENANT 13 OF THE SECURETY INSTRUMENT SHALL INSTEAD BE GESCRIBED
AS FOLLOWS:
Transter of the Property or a Beneficial Interest in Borrower, As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests teansFerred in a tond for
deed, contract for deed, insuallment sales contract ar escrow agrezment, the intent of
which is the transfer of the title by Borrower at a future date to a purchaser.
If all or any part of the Property or any Interest in the Property is sold or transferred
{or if a Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not exercise this option if: {a) Borrower causes to be submitted to Lender
information required by Lander to evaluate the intended transferee as if a new loan were
being made 1o the transferee; and {b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security [nstrument is acceptable 1o Lender.
Ta the extent permitted by Applicable Law, Lender may charge a reisonable fee as a
condition to Lender’s consent 1o the loan assumption. Lender also may require the
* transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all ths promises and agreements made in the Mote and in this
Security Instrument. Borrower will continve 1o bo obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing, )

88B29R p101ea Bugs € of B ) MGHR OT/Z0/03 1:54 PM 6425305700

e 176 52112




If Lender exercises the option to require immediate payment in Full, Leader shall
give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrumeat. If Borrower fails 1o pay
these sums prior 1o the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower,

(2) UNFIL MY NITIAL FIXED INTEREST RATE CHAMGES TO AN AOJSTASLE INTEREST RATE UNDER THE TEfMS STATED

IN SECTION 4 ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRIMENT SHALL READ AS FOLLOWS:

TRANSFER OF THE PROPERTY OR A BENEFIT{AL INTEREST (N DORROWEA. AS USED IN THIS SECTIOM 18B.
"INTEREST [N THE PROPERTY™ MEANS NV LEGAL OR BENEFICIAL INTEREST IN THE PROPEATY. INCLUDIMG,
BUT MOT LIMITED TO, THOSE BENEF|C AL (NTERESIS TRANSFERRED (N A BOND FOIt GEED, DONTRACT FOR
DEED, IMSTALLMEMT SALES CONTRACT IR ESCROW AGREEMENT, THE INTENT OF WHICH 1S THE TRANSFER OF
TITLE BY BORROWER AT A FUTURE DATI: TO A PURCHASER.

IF ALL OR ANV PART OF THE PROPERTY DR ANY INJEREST IN THE PROPERTY :3 SOLD OR TRANSFERFED
10R IF BORROWER 1S NOT A NATURAL PERSDN AND A BEMEFICIAL INTEREST iN BORROWER 15 50LD OR
TRANSFERRED) WITHOUT LENDER'S PRI{R WRITTEN CONSENT, LENDER MAY REQUIRE ISMEDIATE PAVMENT IN
FULL OF ALL SUMS SECURED 8Y THiS SECURITY INSTRUMENT. WONEVER, THIS OPTION SHALL NOT BE
EXERCISED BY LEMOER (F EXERCISE % PROHIBITED BY APPLICAGLE LAW,

fF LEMOEA ENERCISES THIS OPTION, LENDER SHALL GIVE BORROWEA MOTICE OF ACCELERATION. THE
NOTICE SHALL PROYIDE A PERIOD OF MOT LESS THAN 30 DAYS FROM FHE DATE THE NOTIE 1% BIVEN IN
ACCORDANCE WiTH SECTION 15 WiTHIN WHICH BOARDMER MUST PAY ALL SUMS SECURED BY THIG SECURITY
INSTRLMENT . {F BCRROWER FAILS TO PAY THESE 5UMS PRIDA 10 THE EXPIRATIOM OF THIS RERIGD,
LEMGER MAY INVOKE AWY REMEDIES PEFMETTED BY THIS SECURITY INSTRUMENT WITHOUT FURTHER NOTIHCE
OA OBMAND ON BORROKER.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Adjustable Rays Rider, o
%Qéﬂkm{iéé<5;£52£i (Seal)

FRANK L. BANTLIN [}

-Borrower

(Seal)

=Borrower

{Seal}

-Barrower

{Seat)

-Borrower

(Seal)

-Borrower

{Seal)

~Borrower

(8eal)

~Borrawer

(Seal)

-Borrawer

B5899R w1003 Page 8 af 8 WHAR (7726703 1;54 PM E4Z5305700

g 176114




