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THIS DEED OF TRUST ("Security Instrument™} is made on July 25, 2003
The Grantor is Barbara ¢ Bartholomew and Paul G Reed
AN UNMARRIED WOMAN AN UNMARRIED MAN, MOTHER AND SON AS
ne 7 (.i L’% JOINT TENANTS

("Borrower”). The uustee is Mr. Douglas R, Pike
300 East Freemont, Suite 101-102, Las Vegas, NV 89101

(*Trustee®). The beneficiary is Washington Mutual Bank, FA

which is organized and existing under the laws of United States of America . and
whose address is 9451 Corbin Ave., Northridge. CA 91324
: {"1ender™). Borrower owes Lender the principal sum of

Sixty Seven Thousand Nine Hundred Thirty Three and 00/100------ - -cvrecrooroonnns
------------------------------------------------- Dollars (U.8. $67.933.00- ---------),
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Mote™), which
provides for monthly payments, with the full debt, if not paid eaclier, due and payable on August 1. 2033

. This Security Instrument secures 10 Lender: {a) the repayment of the debt evidenced by the
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Note, with interest, and all renewals, extens;ons and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Irstrunent; and (¢) the performance
of Borrower's covenants and agreements undler this Secirity Instrument and the Note. For this prrpose, Bormower
irrevocably grants and conveys to the Truste, in trust, with power of zale, the following described property located
n Lincoln County, Nevada:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which has the address of 14 Main St , Fioche
. [Sreet, City],

Nevada 89043 fZip Code} ("Property Address®);

TOGETHER WITH all the improvem:nts now or hereafter erected on the property, and all easements,
appurrenances and fixtures now or hereafter a part of the properry. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borroveer is lawfuily seized of the sstate hereby conveyed and has the fght ro
grant and convey the Property and that the Property is unencumbered, excepr for encumbranes of record, Borrower
warrants and will defend gederally the title to the Property against all claims and demands, subject to any
encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for narional use and non-uniform covenants
with limited variarions by jurisdiction to constitute a uniform security instrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and
interest on, the debt evidenced by the Note and fate charges due under the Note,

Z. Monthly Payment of Taxes, Insurince and Other Charges. Borrower shall ipclude in each menthly
payment, together with the principal and interest as s21 forth in the Note and any lare charges, a sum for (2) taxes and
special asscssments levied or 10 be levied against the Property, (b) leaschold payments or ground rents on the
Property, and {c) premiun for insurance required under paragraph 4. In any year in which the Lender must pay a
morigage insurance premium to the Secretary of Housing and Urban Development ("Secretary™, or in any year in
which such premium would have been required if Lender stilt held the Security Instrument, each monthly payment
shall also include either: {i) 2 sum for the annual mortgage insurance premiurn to be paid by Lender to the Secretary,
or {ii} a monthiy charge instead of a mongage nsurance premium if this Security lnstcumnent is held by the Secretary,
in a reasonable amount to be derermined by the Secretary. Excepr for. the monthly charge by the Secretary, these
iremns are called “Escrow kems” and the sums paid to Lender are called *Escrow Funds.®

Eender may, at any time, collect and hold amounts for Escrow Items in an aggpregate amount not to exceed the
maximum amount that may be required for Bartower's escrow account under the Real Estate Senlement Procedures
Act of 1974, 12 U.5.C. Section 2601 er seq and implementing regulations, 24 CFR Part 3500 as they may be
amended from time 1o time ("RESPA"), except that the cushion or reserve permited by RESPA for unanticipated
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disbursements or disbursements before the Borrower's payments are available in the account may not be based on
arnounts due for the mortgage insurance prerajum. i

If the amounts held by Lender for Escrow Jtems exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess fimds as required by RESPA. 1f the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged 3s additional security for all sums secured by this Security Instrument. ¥
Borrower tenders to Lender the full payment of all such sums, Borrower's accourit shall be credited with the balance
remaining for all instaliment iterns {a}, (b}, and {c) and any mortgage insurance preminm installment that Lender has
not become obligated to pay to the Secretiry, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior 10 a foreclosure sale of the Property or its acquisition by Lender, Bormower's accours shall be
credited with any balance remaining for all installments for items (a), (b}, and (¢).

3, Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premiumn 1o be paid by Lender to the Secretary or fo the monthly charge by the
Secretary instead of the monthly mortgage irsurance premitur;

Second, (o any taxes, spécial assessments, leasehold payments or ground rents, and fire, flood and other hazand
insurance premiums, ag required;

Third, to interest due under the Note;

Fourth, 10 amortizarion of the principal of the Note; and

Fifth, to lare charges due under the Nole.

4. Fire, Flood and Other Harzard Insirance. Borrower shall insure all improvements on the Property, whether
BOW in existence or subsequently erected, against any hazards, casualties, and conlingencies, inctuding fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Barrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required by the Secretary. All insurance shall be cartied with companies
approved by Lender. The insurantce policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shail give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed 1o make paymnent
for such loss direcily to Lender, instead of to Borrower and to Lender jointly. All or any pant of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reduction of te indebtedriess under the Note and
this Security Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment
of principal, or (b} to the restoration or mpair of the damagsd Property. Any spplication of the proceeds 1o the
principal shall not extead or postpone the due date of the monthly payments which are referred w in paragraph 2, or
change the amount of such payments, Ahy-iKcess insurance proceeds over an amount required to pay afl owmstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of tile to the Property that extinguishes
the indebiedness, all right, titic and interest of Borrower in and te insurance policies in force shall pass to the
purchaser.

5. Occopancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Applicatian;
Leasehalds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security ln:trument (or within sixty days of a later sale or transfer of the Property)
and shalt continve to ocoupy the Property as Borrower’s principal residence for at least one year afier the date of
occupancy, unless Lender determides thar requirement will cause undue hardship for Bortower, ar unless extenuaring
circumstances exist which are beyond Borrower's comtrol. Borrower shall notify Lender of any extenuating
circumnstances. Borrower shall not commr vaste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Properny if the Property is vacamt
or abandoned or the loan is in default, Lender may take reasonsble action 10 prosect and preserve such vacant or
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abandoned Property. Bormwer shall alse be in default if Borrower, during the loan application process, gave
materiaily false or inaccurar information or statements ta Lender {or failed o provide Lender with any material
information} in comnection with the loan evidenced by the Note, inciuding, but not Hmited to, representatioas
concerning Borrower's ocompancy of the Property as a principal residence. If this Securiry Instrument isona
leasehold, Borrower shall cimply. with the provisions 'of the lease. if Borrower acquires fee title to the Property, the
leasehold and fee title shali ¢ be merged unless Lender 2grees to the merger in writing.

6. Condemnation, Thrproceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other mking of any part of the Property, or for conveyance in place of conderrmation, are
hereby assigned and shail Y paid to Lender to “he extent of the full amount of the indebiedness that remains unpaid
under the Note and this Sexrity Instrument. Linder shatl apply such proceeds to_the reduction of the indebtedness
under the Note and this Szurity Instrument, first 1o any delinquent amounts applied in the onder provided in
paragraph 3, and then to proayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of iz mormhly payments, which are referred 10 in paragraph 2, or change the amount of sach
payments. Any excess proceds over an amoun! required to pay all outstanding indebtedness under the Note and this
Security Instrument shall begaid to the entity le;gally entitled thereto,

7. Charges to Borrower and Protection of Lender's Rights in the Property. Bomower shall pay alt
governmental o municipal charges, fines and impositions that are not included in paragtaph 2. Borrower shall pay
these obligations on time drecily to the entity which is owed the payment. If failure 10 pay ‘would adversely affect
Lender's interest in the Poperty, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

if Borrower faits 1o mmie these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agresments rmrained in this Security Instrument, or there is 2 legal proceeding that may significantly
affect Lender's rights in ti= Property {such as 1 proceeding in bankruptcy, for condemmnaticn or to enforce laws or
regulations), then Lender may do and pay whalever is necessary Lo protect the value of the Property and Lender's
rights in the Property, incluiing payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursst by Lender under this paragraph shall become an addirional debt of Borrower and be
seciired by this Security Insrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender. shall be immediatelyy due and payable.

Borrower shall promyriy discharge any lien which has priority over this Security Instrunent unless Borrower:
(a) agress in writing to te payment of the otiigation secured by the lien in a manner acceptable 1o Lender; (b)
contests in good faith thelien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operaie 1 prevent the enforcement of the fien: or (¢) secures from the holder of the lien an
agreement satisfactory to Loder subordinating the lien 1o this Security Instrument. If Lender determines that any part
of the Property is subject ro a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifvmg the lisn. Borrower shall satisfy. the lien or take one or more of the actions sct forth
above within 10 days of the ziving of notice.

8. Fees. Lender may milect fees and charges authorized by the Secretary.

9, Grounds for Accekration of Debt.

(a) Defauit. Lener may, except as limited by regulations issued by the Sccretary, in the case of payment
defaults, require mruediate paymemt in full of all sums secured by this Security Instrurent if:
(i) Borrower a=auhs by failing to pay in full any monthly payment required by this Security Instrument
priaz to or on fre due date of the next monthly payment, or
{ii) Borrower refaiits by failing, for a period of thinty days, 1o perform any other obligations contained
in this Securin [nstrument.
(b) Sale Withow Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-5t. Cermmain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and wizh the prior
approval of the S=retary, require imunadiate payment in fill of all sums secured by this Security Instrument

if:
?(& A
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(D) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(i} The Property is nol occupied by the purchaser of grantee as his or her principal resideace, or the

purchaser or grantee does so oocupy the Property but his or her credit has not been approved in

“accordance with the requirements of the Secretary,
(c} No Waiver. If circumstances occur that would permit Lender to require immedizte payment in fidl,
Lender does not require such payraents, Lender does not waive its rights with respect 1o subsequent events.,
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediare payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not perntinted by regulations
of the Secretary. ;
(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
t be eligible for insurance under the National Housing Act within &) days (rom the date hereof, Lender
may, at its option, require immoediate payment in full of ali swms zecured by this Security Insirument. A
written statement of any authorized agenr of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibitity. Notwithstanding the foregoing, this option may not be exercised by Lender when the
ustavailability of insurance is solely due 10 Lender's failure to remit a mongage insurance premium to the
Secretary,

10. Reinstatement, Borrower has a right to be reinstared if Lender has required imemediate payment in full
because of Barrower's failure 1o pay an ainount due under the Note or this Security Instrument. This right applies
even afier foreclosure proceedings are instimuted. To reinstate the Security Insirument, Borrower shall tender in a
lump sum all amounts required to bring Borrower's account current inchding, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonabie and customary attorneys' fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security tnstrument and
the obligations that it secures shall remain in ecffect as if Lender had not tequired iromediste payment in full.
However, Lender is not required 1o pemit reinstatement if (i) Lender has accepted reinstatement after the
commencernent of foreclosure proceedings within two years immediately preceding the commencement of a current
forecloswre proceeding, {ii} reinstatement will preclude forcclosure on different grounds in the fumre, or (i)
reinstaternent will adversely atfect the priority of the lien created by this Security [nstrument,

11. Borrower Not Released; Forbezrance By Lender Not 2 Waiver. Extension of the time of payment or
madification of amortization of the sums sxtured by-this Security Instrument granted by Lender to any successor in
inrerest of Borrower shall not operate 1o refease the lability of the original Borrower or Borrower's successor in
interest, Lender shall not be required to cormence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amo:tization of the sums secured by this Security Instrument by reason of any
demand made by the eriginal Borrower or Borrower's successors in imerest. Any forbeararce by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Securiry Instrument shall bind and benefir the successors and assigns of Lender and Bomrower, subject to the
provisions of paragraph %(b). Borrower's zovenants and agresments shall be joint and several, Any Borrower who
co-signs this Security [nstrumenr bur does not execute the Note: (a) is co-signing this Security Irstrument only ta
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b}
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees thar Lender and any
other Borrower may agree 10 extend, modi’y, forbear or make any accommodations with regard 1o the terms of this
Security [nstrument or the Note without thar Borrower's consent.
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13, Notices. Any notice to Borrower provided for in this Security Instrament shal? be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shaill be directed to
the Property Address or any other address Borrower designates by notice 1o Lender, Any notice to Lender shalt be
given by first class mail to Lender's address stated herein or any address Lander designates by notice o Borrower.
Any notice provided for in this Security Instrument shall be deerned 10 have been given 1o Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. Thi; Security Instrument shall be governsd by Faderal law and the law of
the jurisdiction in which the Property is located. In the event thar any provision or clause of this Security Instrument
or the Note conflicts with applicable law, suca conflict shall not affect other provisions of this Security lnstrumeat or
the Note which can be given ¢ffect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Bormwer shall be given one conformed copy of the Note and of this Security
Instrument,

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycne else to do, anything
affecting the Properry that is in viclation of any Environmental Law. The preceding two semrences shall not apply o
the presence, use, or storage on the Property of small quantittes of Hazardous Substaaces thar are generally
recognized 1o be appropriate to normal residertial uses and to maimenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmernal
or regulatory authority, that any remaoval or cther remediation of zny Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazarclous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
peiroleum products, toxic pesticides and herbicides, volatile solvents, materials coniaining asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Environmental Law* means federal laws and laws of the
jurisdiction where the Property is located that relate to health, saftty or environmental protection.

NON-UNIFORM COVENANTS. Borrower atd Lender further covenant and agree a8 follows:

17, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrawer authorizes Lender or Lender's agents Lo collect the reats and revenues and hereby directs
each tenant of the Property to pay the rems to Lender or Lender's agents. However, prior o Lender's notice to
Borrower of Borrower’s breach of any covenznt or agreement in the Security Inseryment, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefir of Lender and Borrower. This assignment of
rents constitutes an absolule assignment and oot an assignment for additional security only.

If Lender gives notice of breach to Borrawer: (a) all rents received by Borrower shall be held by Borrower as
trustes for benefit of Lender only, to be applied to the sums secured by the Security Instrumenr; (b} Lender shall be
entitled 10 collect and receive ait of the rents of the Property; and (c) each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender's agent or: Lender's written demand to the tepact.

Borrower has not executed any prior assi gnment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 7.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach w Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invatidate any other rght or remedy of Lender. This
assigrument of rents of the Property shall 1ermi aate when the debt secured by the Security Lnstrument is paid in full.

o
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18. Foreclosure Procedure. If Lender requires imnrediate payment in foll under paragraph 9, Lender may
invoke the power of sale and any other remedies permitted by applicable law, Lender shat be extitled to collact
all expenses incurred in pursuing the remedles provided in this paragraph 18, including, but not Umited 1o,
reasonable attorneys' fees and costs of title wvidence.

if Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written notice of the
occurrence of an event of default and of Letider’s election to cause the Property to be sold, and shaH cause such
notice to be recorded in each county in which any pert of the Property is located. Lender shal! mail copies of
the notice as prescribed by applicable law to Borrower and to the persons prescribed by applicable law. Trustee
shall give public notice of sale to the persons and in the manuer prescribed hy applicable law. After the time
required by applicable law, Trustce, without demand on Borrower, shall sell the Property at public auction to
the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustce determines, Trustee may postpone sale of all or any parcel of the Property hy
public announcement a2t the time and place of any previowsly schednled sale, Leuder or ils designee may
purchase the Property at any sale, :

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trusiee's deed shall be prima facie evidence of the truth of the
statements made therein. Trustee shall appl;y the proceeds of the sale in the following order: (2) to 2ll expenses
.of the sale, Including, but not limited to, reasonable Trustee's and attorneys' fees; (b) fo all muns secured by
this Security Instrument; and {c) any excess 'o the person or persons legaily eutitled to it

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment [n full under Paragraph 9, the Secretaty may invoke rhe nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C, 3751 & 5eq.) by requesting
& foreclosnre commissioner designated under the Act 1o commence fareclosre and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Reconveyance. Upon payment of all sums secured by this Security lnstrumnent, Lender shall request Trustes
1o regonvey the Property and shall surrender this Security Instrument and ali notes evidencing debt secured by this
Security Instrument to Trustee. Trusiee shall reconvey the Properry without warranty and without charge to the
person or persens legally entitled 1o it, Such pertson or persons shall pay any recordation costs.

26. Substitute Trustee, Lender, at its option, may from time to time remove Trustes and appoint & successor
trustee 1o any Trustee appointed hereunder. Without conveyance of the Property, thi successor trustee shall succeed
to all the title, power and duties conferred upon Trustee hesein and by applicable Law.

1. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee
of U.S. $500.00 .

22. Riders to this Security Instrument. |f one or more riders are executed by Borrower and recorded topether
with this Security Instrumeni, the covenanrs of each such rder shal] be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
[nstrument. |Check applicable box(es)].

[ other [specity)

Condominium Rider

[_] Panned Unit Development Rider
himl:i?_i;_-'_;:_

;] Growing Equity Rider
(] Graduamed Payment Rider

1
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BY SIGNING BELOW, Borrower accepts and agrees to the rerms contained in this. Secarity Instroment and in

any tider(s) executed by Borrower and recorded with it.
Witnesses:

I .
/L?ﬂa [':‘d',a‘c_("

(Seal)

-Borrower

{Seal}

~Barrower

{Seal)

-Borrgwer

STATE OF NEVADA

comTvor (|-

This instrument was acknowledged before me on

Brebore 0 Ba

=2, KAREN L. PATTON
=P Wotary Public State of Newsde

: Mo. 98-0302-1
My apgt. axp.fon 1, 2004

{Seal)

Barbara C Bartho'omew

GM & Rad

-Borrower

{Seal)

Paui G Reed

-Borrower

{Seal)

-Bormower

(Seal)

-Borrower

Sule Z%'J 200>
Ahdppeuws an

Pl G. Reed

(Sead)

by
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. Order Ro.: 19026579

LEGAL DESCRIPTION

The land referred to herein is situated in the State of Nevada,
County of LINCOLN, Town of PIOCHE deacribed as follows:

Lota 7, 8, 9, 10, 11, 12, 13, and 14 in Block 26 in the
Town of Pioche, Lincoln County, Nevada as said lot and block
are platted and described on the Official Plat of said Town of
Pioche, now on file and of record in the Office of the County
Recorder of said Lincoln County, Nevada and to which plat and
the records thereof relerence is hereby made for further
particular description.

ASSESSOR‘S PARCEL NUMBER FOR 2002 - 2003: 01-112-1§

COW COUNTY TITLE CO.

Arpy EFNEN &
e S Rrs

PRELIMINARY REPORT




